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" MORTGAGE
{Participation)

This mortgage made and entared into this 8th day of _ February ; 1926,
by and between Rogelio Corciade and Lidia Ceronpe, His Wife, Jolntly
(hereinafter referred to as Mcrtgagor) and _Park Netional Bank ang Irust of Chicaghe e .
(hereinafter referred to as Morigagee), who malntains an office and placa of
business at 2958 N. Milwaukes Aveaue, Chicago, 1Mlinots 60618 !

WITNESSETH, that for the consideration hereinafter statad, raceipt of
which 1s hereby acknowledged, the mortgagor does hereby mortgage, ssll,
grant, assign, and conver unto the mortosyes, his successors and assigns, all
of tna following described property situitad and being in the County of

Look State of N1inots , frea from 211 rights and

/

benefits under and by virtua of the homestear axaemption laws.

Lot 36 in Block 15 fn Garfield, & Subdivision of the South East 1/4 o .Seition 34, Townahip 40 North, L
Range 13 East of the Thirg Principal Maridian, (Except the West 307 Feec of the North 631,75 Fest and the (!
West 333 Feet of the South 1295 Feel Thereof), in Cook County, 11)imnis. .

*“
‘,
PIN:  13-3%-409-025~0000 o
Cemmonly Known as: 1832 N. Kildare, Chicago, IL t;:
Together with and including all buildings, all fixtures inciuding but not g,
limitad to all plumbing, heating, lighting, ventilating, . rafrigerating,
incinerating, air conditioning apparatus, and elavators (the mortgagor hereby
declaring that it is intended that the items herein enumeratad shall be
deemed to nave been permanently installed as part of the realty), and all
improvements now or hereafter existing thereon; the hereditaments and
appurtenances and all other righte thereunto belonging, or in anywise
appertaining, and the reversicn and reversions, remainder and remainders, all
rights of redemption, and the rents, issues, and profits of the above
described property (provided, however, that the mortgagor shall be entitled
to the possession of said property and %o collect and retain the rents,
issues, and profits until default hereunder}. To have and to hold the same
unto the mortgagee and the successors in interest of the mortgagese foraver in

fae simple or such other astate, if any, as is stated herein.

SBA Form 928 (09-93)
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The mortgagor covenants that he is lawfully seized and possessed nf and
has the right to sell and convey said property; that the same i3 fres from
all encumbrances’ ‘excépt 'as hereinabove recited; and that he hereby binds
himself and his successors in interest to warrant and defend the title
atoresaid therato and every part therzof agalnst the claims of all persons

whomsoeavar.

This instrument is given to secure the payment or quaranty of payment cf
a promissory note dated _02/08/96 in the principal sum of $155,000,00

Signed by _Rogelto Caronagn eng J, Miquel Peres '
in behalf of Coronado and Perez, ing.. dha Carntceris Y Fryteria £} Mitots

*

Sald prowissory note was given to secure a loan in which the Small
Business Admiristration, an agency of the United States of America, has
participated. In compliance with section 101.1(d) of the Rules and
Reguiations of tlie Small Business Administration [13 C.F.R. 101.1(d}], this
instrument is to e construed and enforced in accordance with applicable

Federal law.
1. The mortgagor covenunts and agrees as follows:

a. He will promptly pay the indebtedness evidenced by said promissory
note at the times and in the warner therein provided.

b. He will pay all taxe., assessments, water rates, and gther
govarnmental or municipal charges, fires, or impositions, for which provision
has not been made hereinbefore, arnd will promptly deliver the official

racaipts therefor to the said mortgagea

c. Ha will pay such expenses and fess as may be incurred in the
protection and maintenance of said property;, including the fees of any
attorney employad by the mortgagee for the collection of any or all of the
indebtedness hereby secured, or foreclosure by murtgagee’s szle, or court
proceedings, or in any other litigation or pcoceeding affecting said
property. Attorneys’ fees reasonably incurred in any sther way shall be paid
by the mortgagor.

d. For better security of the indebtedness hereby secured, upon the
request of tha mortgagee, its succassors or assigns, he spall execute and
deliver a supplemental mortgage or mortgages covering 2oy additions,

leprovements, or betterments made to the property hareinabhnve Arzcriped and

b

. i-‘.

Rl

i1l property acquired by it after the date hereof (all in form catisfactory
0 mortgagee). Furthernore, should mortgager fail to cure any default in the
ayrnent of a prior or inferior encumbrance on the property described by this
instrument, mortgagor hereby agrees to permit mortgagee to cure such default,

put mortgagee is not obligated to do so; and such advances shall become part
Jyof the indebtedness secured by this instrument, subject to the same terms and

canditions.

e. The rights created by this conveyance shall remain in full force and
gftect during any postponement or extension of the time of the payment of the
indebtedness evidenced by said promissory note or any part therecf secured
hereby.
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. t. He will continucusly maintain hazard insurance, of such type or
Jrypes and in such amounts as the mortgages may trom time to time require on
Jthe improvements now or hereatter on said property, and will pay promptly
Mwhen due any premiums thereof. All insurance shall be carried in companies
4acceptable to mortgagee and the policies and renewals thereof shall be held
pr mortgagee and have attached thereto loss payable clauses in favor of and
;'in form acceptable to the mortgagee. In avent of loss, mortgagor will give
“immediate notice in writing to mortgagee, and mortgages may make proof of
loss If not made promptly by mortgagor, and each insurance company concerned
is hereby authorized and directed to make payment for such losas directly to
mortgagee instead of to wmortgagor and mortqgagee jolintly, and the insurance
proceeds, or any part therect, may be applied by mortgagee at its option
either to the reduction of the indebtedness hareby secured or to the
restoration or repair of the property damaged or destroyed. In avant of
foreclosure st this mortgage, or othaer transfer of title to said property in
extinguishment “of the indebtedness secured hereby, all right, titie, and
interest of the uwartgager in and to any lnsurance policles then in force
shall pass to the porchaser or mertgagee or, at the option of the mortgagee,
mey be surrendered for a refund.

Fad™

g, He will keep.2il buildings and other improvements on said property
in geod repair and concditisan; will permit, cowmit, or suffer no waste,
impairment, deterioration of said property or any part thereof; in the svent
of failure cf the mortgagor to eep the buildings on said premises and those
erected on sald premises, or/ improvements thereon, in good repair, the
mortgagee may make such repairs (asin its discretion lt may deem necessgary
tor the proper preservation theresi; and the full amount of each and every
such payment shall be immediately due und payable; and shall ba secured by
the lien of this mortaage.

h. He will nct voluntarily create o permit to be created against the
property subject to this mortgage any lien- o liens inferlor or superlor to
the lien of this mortgage without the writtar-consent of the mortgagee; and
further, that he will keep and maintain the same iree from the claim of all
persons supplying lahor or materials for construction of any and all
buildings or improvements now being eracted or to bea erected on said

premises.

i. He will not rent ct assign any part of the rent ~f said mortgaged
property ot demolish, or remove, or substentially alter ary huilding without
the written consent of the mortgagee.

cH6

j. All awards of damages in connection with any condemnaticoi for publi
use of or injury to any of the property subject to this mortgage are hereb '
assigned and shall be paid to mortgagee, who may apply the same to payment qf,
the ipstallments last due under said note, and mortgagee is hereby
authorized, in the name of the mortgagor, to execute and delivar valids
acquittances thereof and to appeal from any such award, '

k. The mortgagee shall have the right to inspect the mortgagad premisas
at any reasonable time.

2. befault in any of the covenants or conditions of this instrument cr of
the ncte or loan agreement secured hereby shall terminate the mortgagor’s
right to possession, use, and enjoyment of the property, at the option of the
mortgagee or his assigns (it being agreed that the mortgagor shall have such
right until default}. Upon any such default, the mortgagee shall become the

SBA Farm 928 {09-95) k!
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owner of all of the rents and profits accruing after default as security ?of'- .
the indebtedness secured hereby, with the right to enter upon said property
for the purpose of collecting such rents and profits. This instrument shall
operate as an assignment of any rentals on said property to that extent.

3. The mortgagor covenants and agrees that Iif he shall fail to pay said
indebtedness or any part thereof when due, or shall fail to perform any
covenant or agreement of this instrument or the promissory note secured
heraby, the entire indebtedness hereby secured shall immediately became due,
payable, and collectible without notice, at the option of the mortgagee or
assigns, reqgardless of maturity, and the morigagee or his assigns may before
or after entry sell said property without appraisem:nt (the mortgagor having
waived and assigned to the mortgagee all rights of appraisement):

(I} at judicial sale pursuant to the provisions of 28 U.S5.C. 2001 (a);
or

(11) at ‘tp2 option of the mortgagee, either bLy auction or hy
solicitation of se2s2d bids, for the highest and best bid complying with the
terms of sale and warpner of payment specified in the published notice of
sale, first giving four weeks notice of the time, terms, and place of such
sale, by advertisement not less than once during each of said four weeks in
4 nhewspapaer publiehed or distributed in the county in which said property is
situated, all other notice being hereby waived by the mortgagor (and said
mortgagee, or any person on behalf of said mortgagee, way bid with the unpaid
indebtedness avidenced by said inote). Said sale shall be held at or on the
proparty toe be sold or at the Fediral, county, or city courthouse for the
county in which the property is locéted. The mortgagee is hereby authorized
to execute for and on behalt of the mortgagor and to deliver to the purchaser
at such sale a sufficient conveyance ot said property, which conveyance shall
contain recitals as to the happening of (re default upon which the execution
of the power of sale herein granted depends; and the said mortgagor hereby
constitutes and appoints the mortgagee or ‘any agent or attorney of the
nortgagee, the agent and attorney in fact oi said mortgagor to make such
recitals and to execute said conveyance and herely covenants and agqrees that
the racltals so made shall be effectual to har all eguity of right of
redemption. homestead, dower, and all other exemptions. of the mortgagor, all

2 me

of which are herehy expressly waived and conveyed to ine mortgagee; or

(II1) take any other appropriate action pursuant to-state or Federal
statute either in state or Federal court or otherwise for Lhe Aisposition of
the property,

In the event of a sale as hereinbefore provided, the mortgacor or any
persons 1in possession under the mortgagor shall then become and be tenants
holding over and shall forthwith deliver possession to the purchaser at such

4 sale or be summarily dispossessed, in accordance with the provisions of law

3

applicable to tenants holding cver. The power and agency hereby granted are
coupled with an interest and are irrevocable by death or otherwise, and are
granted as cumulative to the remedies for collection of said indebtedness
provided by law.

4. The proceeds of any sale of said property in accordance with the
preceding paragraphs shall be applied first to pay the costs and expenses of
said sale, the expenses incurred by the mortgagee for the purpose of
protectinq or maintaining said property, and reasonzble attorneys' fees;
secondly, to pay the indebtedness secured hereby; and thirdly, to pay any
surplus or excess to the person or persons legally entitled thereto,

SBA Form 928 (09-95}) 4
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5 In the event said property is soll at a judicial foreclesure sale or
pgrsuant to the power of sale hereinabove granted, and the proceeds are not
gafficient to pay the total indebtedness secured by this instrument and
avidenced by said promissory note, the mortgagee will ke entitled to a
d@ficiency judgment for the amount of the deficiency without regard to
Appraisement.

£)

6, In the event the mortgagor fails to pay any Federal, state, or local tax
assessment, income tax or other tax lien, charge, fee, or other expense
charged against the property the mortgagee is hereby authorized at his option
to pay the same. Any sums so paid by the mortgagee shall be added to and
beccme a part of the principal amount of the indebtedness evidenced by said
note, subject to the same terms and conditions, If the mortgagor shall pay
and discharge. the indebtedness evidenced by said promissory note, and shall
pay such sums-und shall discharge all taxes and liens and the costs, fees,
and expenses cf making, enforcing, and executing this mortgage, then this
mortgage shall w< canceled and surrendered.

7. The covenants hevnin contained shall bind and the benafits and advantages
shall inure to the respactive successors and assiyns of the partles hereto,
Whenever uged, the sitgular number shall include the plural, the plural the
singular, and the use of ‘anvigender shall include all genders.

8. No waiver of any covenant herein ar of the obligation secured hereby
shall at any time thereatter be bald to be a waiver of the terms hareof or of
the note secured hereby.

9. A judicial decree, order, or judgrenv holding any provision or pertion of
this instrument invalid or unenforceakis shall not in any way impair or
preciude the enforcement of the remaining provisions or portions cf this
instrument,

10. Any written notice to be issued to *iie mortgagor pursuant to the
provisions of this instrument shall be addressern ty the mortgagor at

.. 4459 W, Belmont Avenye, Chicape, Al 6064%. _ .. __ o and any
written notice to be issued to the mortgagee shull be addressed to the

mortgagee at __2938 N. Milwaukes Aveaue, Chicpag. Il 60614 - '

11. Mortgagor on bhehalf of himself/herself and each #id every person
claiming by, through or under mortgagor, hereby walvas any apd.atl rights of
redemption, statutory or otherwise, without prajudice to mortgeyaa’s right to
any remedy, legal or equitable, which mortgagee may pursue to eliforce payment
or to effect collection of all or any part of the indebtedness sscured by
this mortgage, and without prejudice to mortgagee’s right to a deficiency
judgement or any other appropriate rellef in the event of foreclosure of this

Rorcyage.

12. Mortgagor hereby releases and walves all rights under and by virtue 0%5

the homestead exemption laws of this state.

SBA Form 928 (09-95) &
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IN WITNESS WHEREOF, the mortgagor has executed this instrument and the
s of the day and year

mortgagee has accepted delivery of this instrument a

aforesaid.

| 5 5
,.éxg“'

Ro 'lio Caronaco . ;7 -—- ;
xw'(gm.a %,« 5!/ (4‘!&72 )

£
Lidia Czronado akay Maria L. Coronado

Executed and delivered in the presence of the following witnesses:

(Add appropriate Acknowledgment)

HoiZ7156

4
L d

SBA Form 928 (09-95)
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1 STATE OF ILLINOIS)

4 ) S8,

¥ COUNTY OF )

1

b

£. I, '“=&€la Moy v aky , & Notary Public in and

.
it

fir said County, in the State afogesaid, do hershy certify thgt

on this day personally appsared before me,
. Personally known to me to be the same persons whose

names are subscribed to the foragoing instrument, and
acknowledged that they signed, sealed, and delivered the said
instrument as their free and voluntary act and deed, for the usses
and puiposes therein set forth, including the waive of rights of
redempiion and waive of all rights and benefits under and by
virtue ‘o{ the homestead exemption laws of this state.

Given under my hand and notarial seal this 3!i day of
: 19 Z[z

NOTARY SEAL P
foyade Mhanmn
[ Notary Public /

My commission expires:_

.
This instrument prepared by: “"Qrf""“\h% *
i BB T Wi
M. Bambula tor % e P o m‘% -
Park National Bank and Trust of Chicago { Ty A My ?’,.,v Al
2958 N, Milwaukee Ave. QL‘ o v
Chizago, IL 60618
AA-&AAA""
4 OFFICIAL SCAL' ;
! PAMELA MURR‘»{[\&I!
blic, State ot
N Gamiin B 1 3
I ‘V"'v f"-
*\
) »
i
P
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_ /SEACE B!
MORTGAGE
(Participation)

This martgage made and entered into this gth day of _February ¢ 1996 ,
by and between . Rogelio Corarsid. and Maria L. Coronadu, Hiy  Wite, Joinkly
{hereinafter referred to as hortgagor) and _Park National. Bank and.Iruat of Chigage-———
(hereinafter referred to as ilortgagee), who maintains an office and place »f

business at __ 2958 M. Milwsubee Avenuay Zilcago, 1llinals.. GOALR '

WITNESSETH, that for the consideration hereinafter stated, receipt of
vwhich is hereby acknowledged, the ‘mortgagor does hereby mortgage, sell,
grant, assign, and convey unto the mortjajee, his successors and assignz, all
of the following described property situared and being in the County of
.. Cook , State of __ 11linois i , free from all rights and
benefits under and by virtue of the homestead sxemption laws.

Let 1% in Blaock 9 in Paulings Belmont Avenus Addition to Chlcage tn tho Fard 1/2 of th
i/% of Section 27, Township 40 North, Range 13 East of the Third Prino;pz] ;a'ldlan,tiz gg;:hw"t

County, 11Vinois.

PIN:13-27-105-018-0000
Commonly Known as: 2123 N. Xolmar, Chicage

Together with and including all buildings, all fixtures inecinding but not
limited to all plumbing, heating, lighting, ventilating, /rafrigerating,
incinerating, air conditioning apparatus, and elevators (the mortuagor hereby
declaring that it ls intended that the items herein enumerat=d shall be
deemed to have been permanently installed as part of the realty), and all
improvements now or hereafter existing thereon; the heraditaments and
appurtenances and all other rights thereunto belonging, or in anywise
appertaining, and the reversion and reversions, remainder and remainders, all
rights of redemption, and the rents, issues, and profits of the above
described property (provided, however, that the mortgagor shall be eatitled
to the possession of said property and to collect and retain the rents,
issues, and profits until default hereunder). To have and to heold the same
unto the mortgagee and the successors in interest of the mortgagee forever in
fee simple cr such other estate, if any, as is stated herein,

SBA Form 928 (09-95)
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The mortgagor covenants that he is lawtully seizod and possessed of and \
has the right to sell and convey saiJd proparty; that the same is free from
all encumbrances except- as hereinabove recited; and that he hereby binds
himself and his successors ' in interest to warrant and defend the title
aforesaid thereto and every part thereof against tho claims of all persons
whomsoaver.

This instrument is given to secure the payment or guaranty of payment of
a promissory note dated _02/08/9 in the principal sum of $.155,000.00 .

signed by _Rogelfe Coroneds and 1. Migual Parex ) S '
in behalf of Ceronade and Perez, inc. dba Carniceriy Y Eruteria E} Mitote

Sald premissory note was given to secure a loan in which the Small
Business Administration, an agency of the United States of America, has
participated. Tn compliance with section 101.1(¢(d) of the Rules and
Regulations of tpz ) Small Business Adminiatration [13 C.F.R. 101.1(d)), this
instrument is to r&) construed and enforced in accordance with applicable

Federal law.
1. The mortgagor covenants and agrees as follows:

a. He will promptly pay the indebtedness evidenced by said promissory
note at the timas and in the manner therein provided.

b. He will pay all taxes. assessments, water rates, and other
governmental or municipal charges, lipes, or impositions, for which provision
has not been made hereinbefore, and will promptly deliver the official
receipts therefor to the said mortgaged,

c. He will pay such expenses and fe=s as may be incurred in the
protection and maintenance of said property. including the fees of any
attorney employed by the mortgagee for the collection of any or all of the
indebtedness hereby secured, or foreclosure by mertgagee’s sale, or court
proceedings, or in any other litigation or proceeding affecting said

{<Property. Attorneys’ fees reasonably incurred in anv ether way shail be paid

Jby the mortgagor.

. e

T~ d. For better security of the indebtedness hereby securad, upon the

vYrequest of the mortgagee, its successors or assigns, he siiall execute and

ﬂ*deliver a supplemental mortgage or mortgages covering <arnv  additions,

:g improvements. or betterments made to the property hereinabove described and

¥ all property acquired by it after the date hereof (all in form satisfactury
to mortgagee) ., Furthermore, should mortgagor fail to cure any default in the
payment of a prior or inferior encumbrance on the property described by this
inatrument, mortgagor hereby agrees *to permit mortgagee to cure such default,
but mortgagee is not obligated to do so; and such advances shall become part
of the indebtedness secured by this instrument, subject to the same terms and
conditions.

e. The rights created by this conveyance shall remain in full force and
effect during any postponement or extension of the time of the payment of the
indebtedness evidenced by said promissory note or any part thereof secured

heareby.

SBA Form 928 (09-95) 2
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: £. He will continuously maintain hazard insurance, of such type or
ypes and in such amounts as the mortgagee may from time to time require on
the improvements now or hereafter on said property, and will pay promptly
f¥hen due any premiums thereof. All insurance shall be carried in companies
facceptable o mortgagee and the policies and renewals thereof shall bae held
by mortgagee and have attached thereto loss payable clauses in favor of and
@n form accaptable to the mortgagee. In event of loss, mortgagor will give
immediate notice in writing to mortgagee, and mortgagee may make proof of
loss if not made promptly by meortgagor, and sach insurance company concerned
is hereby authorized and directed to make payment for such loss directly to
mortgagee instead of to mortgagor and mortgagee jointly, and the insurance
proceeds, or any part thereof, may be applied by mortyagee at its option
either to the reduction of &the indebtedness hereby secured or to the
restoration .ar) repair of the proparty damaged or destroyed. In event of
foraclasure of this mortgage, or other transfer of title to said property in
extinguishment (of the indebtedness secured hereby, all right, title, and
interest of the_ mcrtgagor in and to any insurance policles then irn force
shall pass to the purchaser or mortgagee or, at the option of the mortgagee,
may be surrendered for a refund.

i

g. He will keep al! huildings and other improvements on sald property
in good repair and cendition: will permit, commit, or suffer no waste,
impairment, deterioration of said property ar any part thereof; in the event
of failure of the mortyagor to Keep thae buildings on sald premises and those
erected on said premises, or improvements thereon, in good repair, the
mortgagee may make such repairs as -in its discretion {t may deem necessary
tor the proper preservation thereof; and the full amount of each and every
such payment shall ke immediately duc_ and payable; and shall be secured hy
the lien of this mortgage.

h. He will pot voluntarily create or germit to be created against the
property subject to this mortgage any lien aor Xlens inferior or superior to
the lien of this mortgage without the written consant ot the mortgagee; and
further, that he will keep and maintain the same-fiee from the claim of all
persons suppiying labor or materials for construction of any and all
buildings or improvements ncw beiny srected or <o be orected on sald
premises.

i. He will not rent or assign any part of the rent (of said mortgaged
property or demolish, or remove, or substantially zlter any pulliding without

the written consent of the mortgagee.

j. &ll awards of damages in connection with any condemnation for public
use of or injury to any of the property subject to this mortgage are hereby
assigned and shall be paid to mortgagee, who may apply the same Lo payment of
the installments last due under said note, and mortgagee is hereby
autharized, in the name of the mortgagor, teo exocute and deliver valld
acquittances thereof and to appeal from any such award.

k. The mortgagee shall have the right to inspact the mortgaged premises
at any reasonable time,

2. Default in any of the covenanta or conditions of this instrument or of
the note or loan agreement secured hereby shall terminate the mortgagor’s
right to possession, use, and enjoyment of tho property, at the option of the
mortgagee or his assigns (it being agreed that the mortgagor shall have such
right until default). Upon any such default, the mortgagee shall become the

SBA Form 928 (0v-95) J
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owner of all of the lfgnts and profltq accrulng afier default as security fof
the indebtedness secured hereby, with the right o enter upon said property
for the purpose of collecting such rents and protits, This instrument shall
operate as an assignment of any rentals on said property to that extent.

3. The mortgagor covenants and agrees that if he shall fail tn pay said
indebtednesa or any part thereo{ when due, or shall fail to perform any
covenant or agreement of this instrument or the promissory note secured
hereby, the entire indebtedness hereby secured shall immediately become due,
payable, and collectible without notice, at the option of the mortgagee or
assigns, regardless of maturity, and the mortgaqee or his assigns may before
or after entry sell said property without appraisemant (the mortgagor having
waived and assigned to the mortgagee all rights of appraisement):

(I) at judicial sale pursuant to the provisions of 28 U.5.C. 2001 (a);
or

(II) at «che option of the mortgagee, either by auction or by
solicitation of seuled bids, for the highest and best bid complying with the
terms of sale and manrer of payment specified in the published noti.e of
sale, first giving four weeks rotice of the time, terms, and place of such

ale. by advartisement rot less than once during each of said four weeks in
a newspaper publiished or dis:iributed in the county in which said property i:
gituated, all other notice weing hereby waived by the mortgagor {and said
mortgagee, or any person on behalf of said mortgagee, may bid with the unpaid
indebtedness evidanced by said rote}. 3aid sale shall be held at or on the
property to be sold or at the Feder2), county, or city courthouse for the
county in which the property is locaved. The mortgagee is hereby authorized
to axecute for and on hehalf of the morigoegor and to deliver to the purchaser
at such sale a sufficient conveyance of =aid property, which conveyance shall
contain recitals as to the happening of the'default upon which the exerution
of the power of sale herein aranted depends; and the said mortgagor hereby
constitutes and appoints the mortgagee or ‘any agent or attorney of the
mortgagee, the agant and attorney in fact of ‘said mortgagor to make such
recitals and to execute said conveyance and hereby’ covenants and agrees that
the recitals so made shuall be effectual to bar 4il equity of right of
redemption, homestead, dower, and all other exemptions »f the mortgagor, all
of which are hereby expressly waived and conveyed to trz mertgagee; or

‘s (IITI) take any other appropriate action pursuant to state or YFederal

Wptntute eithier in state or Federal court or otherwise for the rjsposition ot

~gha property.

Yy

| In the event of a sale as hereinbefore provided, the mortganor or any

‘4peraona in possession under the mortgagor shall then become and be tenants

Qholuing over and shall forthwith deliver possession to the purchaser at such

Visale or be summarily dispossessed, in acccordance with the provisions of law
applicable to tenants holding over. The power and agency hereby granted are
coupled with an i.lerest and are irrevocable hy death or otherwise, and are
granted as cumulative to the remedies for collection of said indebtedness

provided by law.

4. The proceeds of any sale of said property in accordance with the
preceding paragraphs shall be applied first to pay the costs and expenses of
sald sale, the axpenses incurred by the mortgagee for the purpose of
protecting or maintaining said property, and reasonable attorneys’ fees;
secondly, to pay the indebtedness secured hereby; and thirdly, to pay any
surplus or excess to the person or persons legally entitled thereto.

SBA Form 928 (09~95) 4
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In the event said property is sold at a judicial foreclosure sale or
ursuant to the power of sale hereinabove granted, and the proceeds are not
“Jufficient to pay the total indebtedness secured by this instrument and
@videnced by said promissory note, the mortgagee will bhe entitled to a
"teficiency judgment for the amount of the deficiency without regard to
-appraisement.

6. In the event the mortgagor fails to pay any Federal, state, or local tax
assessment, income tax or other tax lien, charge, fee, or other expense
charqed against the property the mortgagee is hereby authorized at hia optivun
to pay the same. Any sums so paid by the mortgagee shall be added to and
become a part of the principal amount of the indehtedness evidenced by said
note, subject to the same terms and conditions. If the mortgagor shall pay
and discharge the indebtedness evidenced by said promigsory note, and shall
pay such sums ond shall discharge all taxes and liens and the costs, fees,
and expenses of naking, enforcing, and executing this mortgage, then this
mortgage shall be canceled and surrendeared.

.
3 e

TR L
.

=,

7. The covenants herajn contained shall bind and the benefits and advantages
shall inure to the respective successors and assigns of the parties hereto.
Whenever used, the singular number shall include the plural, the plural tha
singular, and the use of &ry gender shall include all genders.

8. No waiver of any covenaint herein or of the obligation secured hereby
shall at any time thereafter be hizid to be a waiver of the terms hereof or ol
the note secured hereby.

9. A judicial decree, order, or judgnent holding any provision or portion of
this instrument invalid or unenforceaole shall not in any way impair or
preclude the enforcemaent of the remaining. provisions or portions of this
Instrumnent.,

10. Any written notice to be issued to tThe wortgagor pursuant to the
provisions of this instrument shall be addressed _t< the mortgagor at
4459 W, Belmont Ave., Chicago, IL 60618 and any

written retice to be issued to the ﬁsrtqagee'gﬁafi be addressed to the
mortgagee at _ 2958 N. M!ixaukee Ave., Chicage, S GDBIB oo . ‘

11, Mortgagor on behalf of himself/herself and each ‘and evary person
claiming by, through or under mortgagor, hereby walves any acl all rights of
redemption, statutory or otherwise, without prejudica to mortgayee’s right to
any remedy, legal or equitable, which mortgauee may pursus to enforce payment
or to effect collection of all or any part of the indebtedness asecured by
this mortgage, and without prejudice to mortgagee‘s right to a deficiency
judgement or any other appropriate rellef in the event of foreclosure ot this
rortgage.

12. Mortgagor hereby releases and waives all rights under and by virtue of
the homestead exemption laws of this state.

SBA Form 928 (09-95) 5
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IN WITNESS WHEREOF, the mortgagor has executed this instrument and the
mortgagee has accepted dellvery of this instrument as of the diy and year

ey

aforesaid.
. ~—‘-J ‘
1' o 'ﬂ(ﬁhcu <;«rr'-*7‘”56i:)

ngel io Coronado

_? M _
ria L, Cnrnnadﬂ

Executed and delivered in the presence of the following witnesses

(AdZ2 Appropriate Acknowledgment)

27187

-

JU 4

-+
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STATE OF ILLINOIS)
J SSU
COUNTY OF )

I, _teinely Mauvry Y , & Notary Pubiic in and
fir said county, in the Stfate aforssaid, do hereby certify that

on this day personally appeared hefora me, - and

, personally known to me to be the same persons whose
names arae subscribed to the foregoing instrument, and
acknowledged that thay signad, sealed, and delivered the said
instrument as their free and voluntary act and deed, for tha uses
and rarposes therein set forth, including the walve of rights of
redemption and waive of all rights and benafits under and by
virtue of the homestead exemption laws of this state.

d }{ day of

Eﬂi;nlﬂﬂez my _hand and notarial seal this
. J1e 16 .

NOTARY SEAL ) .
a4 j(.\ 4
Notary Public

My commission expires: .. .. :

This instrument prepared by:
JAAA“““‘?"
M. Bambula for 2" WOFFICIAL SEN'Y »
Park Nationel Bank and Trust of Chicago ﬁ PAME‘-A MURaﬁ 4
2958 N. Milwaukee Ave, 4 Ry public, Stltlo!g;lg' '
Chicago, IL 60618 '1,1’,2:?:?..‘“-‘3“3“5'&"'
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‘ MORTGAGE
(Participation)

This mortgage made ard entered into this 8th day of _Februery , 1996,
by and between __Rggelio Corcrgdo and Lidla Coronade, His Wite. Jointly
(hereinafter referred to as Mortgagor) and _Park Nationa} Bonk and Trust of fhicaga ...
{hereinafter referred to as Molvgagee), who maintains an office and place of
businass atr 2938 N, Milwsuree Averas, Chicago, 111inols 60618 .

WITNESSETH, that for tha consicderation hereinafter stated, receipt of
which is heredy acknowledged, the mortgagor doas hersby mortgage, sell,
grant, assign, and convey unto the mortazgee, his successurs and assigns, all
of the following dascribad proparty situstzd and being in the County of

Cook State of 11inois , free from all rights and

1

benefits under and by virtue of the homestear exemption laws,

Lot 36 tn block 15 in Cartield, & Subdivision of the South East 1/4 ov.Sercion 34, Townsnip 40 Narth,
Range 13 East of the Third Principa) Meridian, (Except the West 307 Fael ¢ the North 631.75 Faet and the
wast 333 Feot of the South 1295 Fect Thereof|, in Cook County, 11}inois,

PIN:  13-34-509-025-0000
Commonly Known as: 1837 N, Kildare, Chicago, IL
“

. W
Together with and including all bulildings, all fixtures ipiiading but net ¢,
limited to all plumbing, heating, lighting, ventilating, <=frigerating,
incinerating, air conditioning apparatus, and elavators (the morigagor hersby
declaring that it is intended that the items hersin enumeratsd shall be
deemed to have been permanently installed as part of the realty), and ali
improvements now or hereafter existing thereon; the hereditaments and
appurtenances and all other rights thersunto belonging, or in anywise
appertaining, and the reversion and reversions, remainder apd remainders, all
rights of redemption, and the rents, issues, and profits of the above
described property (provided, however, that the mortgagor shall be entitled
to the possession of said property and to collect and retain the rents,
issues, and profits until default hereunder). To have and to hold the same
unto the mortgagee and the successors in interest of the mortgiagee forever 1n
fee simple or such other estate, if ary, as is stated herein.

SBA Form 928 (09-99)
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The mortgagor covaenants that he is lawfully sejzed and possessed of and
has the right to sell and convey said property; that the same is free from
all sncunbrances' ‘excdpt as hereinabove recited; and that he hereby binds
himself and his successors in intcrest to warrant and defend the title
aforasaid thereto and every part thereof against the claims of all persons

whomscevar,

This instrument is given to secure the payment or guaranty of payment of
a promissory note dated _0z/08/9¢ in the principal sum of $153.000,00 .
signed by Rogelip Coropadp and J. Miguel Perez '

in bahalf of Coronado and Perez, inc., dba Carnicoria Y Fruteria F) Mitote —

Sald pronissory note was given to secure a loan in which the Small
Business Admiristration, an agency of the United States of America, has
participated. In compliance with section 101.1(d) of the Rules and
Regulations of tlie Small Business Administration (13 C.F.R. 101.1(d}], this
instrument is to Ov .construed and enforced in accordance with applicable

Fedaral law,
1. The mortgagor covenuants and agrees as follows:

a. He will promptly pay ithe indebtedness evidenced by said promissory
note at the times and in the parner therein provided.

b. He wiil pay all taxe., assessments, water rates, and othar
governmental or municipal charges, fires, or impositions, for which provision
has not been made hereinbefore, and will promptly deliver the official
receipts therefor to the said mortgagee

e. HKe will pay such expenses and Zres as may be incurred in the
protection and maintenance of said property; including the fees of any
attorney employed by the mortgagee for the collection of any or all of the
indebtedness hereby secured, or foreclosure by mortgagee’s sale, or court
proceedings, or in any other litigation or Frcceeding affecting said
property. Attorneys’ feas reasonably incurred in any other way shall ke paid

by the mortgagor.

d. For better security of the indebtedness hereby secured, upon the
request of the nortgagee, its successors or assigns, he shall execute and
,deliver a supplemental mortgage or wortjages covering “zpy additiens,
Wmprovements, or betterments made to the property hereinabove dzscribed and
11 property acquired by it after the date hereof {all in form satisfactory
i.mo mortgagee). Furthermore, should mcrtgager fail to cure any default in the
ineaymcnt of a prior or inferior encumbrance on the property described by this
. qtnstrument, mortgagor hereby agrees to permit mortgagee to cure such default,
;gbut mortgagee is not obligated to do so; and such advances shall become part
o~of the indebtedness secured by this instrument, subject to the same terms and

conditions.

e. The rights created by this conveyance shall remain in full force and
effect during any postponement or extension of the time of the payment of the
indebtedness evidenced by said promissory note or any part thereof secured
heraby.

SBA Form 928 (09~95) 2
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v & f. He will continuously maintain hazard insurance, of such type or
Bypes and in such amounts as the mcrtgagee may from time to time requlre on
he improvements now or hereafter on said property, and will pay promptly

_'hen due any premiums thereof. All insurance shall be carried in ccmpanies
é§cceptab1e to mortgagee aid the policies and renewals thersof shall be held

Eby mortgagee and have attached thereto loss payable clauses in favor of and

l&.n form acceptable to the mortgagee. In event of loss, mortgagor will give

Himmediate notive in writing to mortgagee, and mortgagee may make proof of
loss if not made promptly by mortyayor, and each insurance company concerned
is hereby authorized and directed to make payment for such loss dirsctly to
mertgagee instead of to mortgago: and mortgagee jolntly, and the lnaurance
proceeds, or any part therecf, may be applied by mortgagee at its option
either to the reduction of the indebtednass hereby sacured or to the
restoration or repair of the property damaged or destroyed, In event of
foreclosure ot this mortgage, or other tranafer of title to said property in
extinguishment~of the indebtedness secured heraby, all right, title, and
interest of the mortgager in and to any insurance policies then in force
shall pass tc the purchaser or mortgagee or, at the option of the mortgagee,
may be surrendered for a refund,

g. He will keep/xl) buildings and other improvements on said property
in good repair and condition; wiil permit, commit, or suffer no waste,
inpairment, detervioration Of sald property or any part thereof; ln the event
of failure of the mortgagor to keep the buildings on said premises and those
erected on said premisez, or improvements thereon, in good rvepalr, che
mortgagee may make such ropalrs das. in its discretion it may deam necesaary
tor the proper preservation therec{; and the full amcunt of each and avery
such payment shall be immediately due and payable; and shal) be secured by
the lien of this mortgage.

n. He will not voluntarily create or vermit to be created against the
property subject tc this mortgage any liencc liens inferior or superior to
the lien of this mortgage without the writtes-consent of the mortgagee; and
further, that he will Keep and maintain the sare free from the claim of all
persons supplying labor or materials for construction of any and all
buildings or improvements now beling erected o o be eracted on sald
premises.

i. He wiil not rent or assign any part of the rent af sald mortqaged
property or demolish, or remove, or substantially alter any building without
the written consent of the mortgagee.

36

3. All awards ot damages in connection with any condemnaticn for publl
use of or injury to any of the property subject to this mortysge are hereb
assigned and shall be paid to mortgagee, who may apply the same to payment o
the installments last due under said note, and mortgagee is hereb
authorized, in the name of the mortgagor, to execute and deliver vali
acquittances thereor and to appeal from any such award. -

e &V

k. The mortgagee shall have the right to inspect the mortgaged premises
at any reasonable time,

2. Default in any of the covenants or conditions of this instrument or of
the note or loan agreement secured hereby shall terminate the mortoagor’s
right to possession, use, and enjoyment of the property, at the option of the
mortgagee or his assigns (it being agreed that the mortyagor shall have such

right until default). Upon any such default, the mortgagee shall hecome the

SBA Form 928 (09-95) k]
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owner of all of the rents and profits accruing atter default as qecurtty Tof'-
the indebtedness secured hereby, with the right to enter upon said property
for the purpose of collecting such rents and prefits, This instrument shall
oparate as an assignment of any rentals on said property ta that extent.

3. The mortgagor covenants and agrees that if he shall fail to pay said
indebtedness or any part thereof when due, or shall fail to perform any
covenant or agreement of this instrument or the promissory note secured
hereby, the entire incdebtedness hereby secured shall immediately become due,
payable, and collectible without notice, at the option of the mortgagee or
assigns, regardless of maturity, and the mortgagee or his assigns may before
or after entry sell said property without appraisem:nt (the mortgagor having
waived and assigned to the mortgaaece all rights of appraisement):

(1) at judicial sale pursuant to the provisions of 28 U.S.C. 2001 (a);
or

(I1) at ‘fo» option of the mortgagee, either by auction or by
solicitation of zerlad bids, for the highest and best bid complying with the
terms of sale and Mmamner of payment specified in the published notice of
salea, first giving four weeks notice of the time, terms, and place of such
aale, by advertigement not less than once during each of said four weeks in
a newspaper published or dis%ributed in the county in which said property is
aituated, all other notice being hereby waived by the mortgagor (and saidg
mortgagee, or any person on hohalf of said mortgagee, may bid with the unpaid
indehtedness evidenced by said note). Said sale shall be held at or on the
proparty to be sold or at the Fidaral, county, or city courthouse for the
county in which the property is lociated. The mortgagee is hereby authorized
to execute for and on behalt of the mcrtyagor and to deliver to the purchaser
at asuch gale a sufficient conveyance o said property, which conveyance shall
contain recitals as to the happening of ke default upon which the execution
of the power of sale herein granted deperida: and the said mortgagor hereby
constitutes and appoints the mortgagee or “any agent or attorney of the
mortgagae, the agent and attorney in fact ~f said mortyagor to make such
recitals and to execute said coinveyance and herepy covenants and agrees that
the recitals so made shall be effectual to bar all equity of right of
radamption, homestead, dower, and all other exemptionz of the mortgagu., all
of which are hereby expressly waived and conveyed to. i he mortgagee; or

(IIT) take any cther appropriate action pursuant co-ztate or Federal
statute sither in state or Federal court or otherwise for :che disposition of
the property.

In the event of a sale as herecinbefore provided, the mortvgagor or any
persons in possession under the mortgagor shall then become and he tenants
holding oveyr and shall forthwith deliver possession to the purchaser at such
sale or be summarily dispossessed, in accordance with ihe provisions of law
applicable to tenants holding over. The power and agency herehy granted are
couplied with an interest and are irrevocable by death or otherwise, and are
granted as cumulative to the ramedies for collection of said indebtedness

provided by law,.

4. The proceeds of any sale of sald property in accordance with the
preceding paragraphs shall be applied first to pay the cost: and expenses of
said sale, the expenses incurred by the mortgagee for the purpose of
protecting or maintaining said property, and reasonable attorneys’ fees;
secondly, to pay the indebtedness secured hereby; and thirdly, to pay any
surplus or excess to the person or persons legally entitled thereto.
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In the event said property is sold at a judicial foreclosure sale or
rsuant to the power of sale hereinabove granted, and the proceeds are not
fficient to pay the total indebtedness secured by this instrument and
ldenced by said promissory note, the mortgagee will be entitled to a
ficiency judgment for the amount of the deficiency without regard to
praisement.

&

In the event the mortgagor fails to pay any TFederal, state, or local tax
assessment, income tax or other tax lien, charge, fee, or other expense
charged against the property the mortgagee is hereby authorized at his option
to pay the same. Any sums so paid by the mortgagee shall be added to and
becaome a part of the principal amount of the indebtadness evidenced by sald
note, subject %o the same terms and conditions. If the mortgagor shall pay
and discharge the indebtednass evidenced by sald promissory note, and shall
pay such sums and shall discharge all ifaxes and liens and the costs, fees,
and expenses of awaking, enforcing, and executing this mortgage, then this
mortgage shall be Cenceled and surrendered.

7. The covenants hereili-contained shall bind and the benefits and advantages
shall inure to the respective successors and assigns of the parties hereto.
Whenever used, the singular number shall include the plural, the plural the
singular, and the use of any‘gender shall 1nclude all genders.

8. ©No waiver of any covenant herein or of the obligation secured hereby
shall at any time thereafter be hald to be a waiver of the terms hereof or of
the note secured hereby.

2. A judicial decree, order, or judgmant holding any provision or portion ot
this instrument invalid or unenforceaklé shall not in any way impair or
preclude the enforcement of the remaining  provisions or portions of this

instrumant.

10. Any written notice to be issusd to tne .wartgagor pursuant to the
provisions of this instrument shall be addressed to the mortgagor at ____
459 W. Belmgnt Avenup. Chigago, Il 60631, a8 and any
written notice to be issued to the mortgagee shali pe addressed to the
mortgagee at _ 2358 N. Miiwsukse Avenus, Chicqqo, 14 S08I8.. e ’

il. Mortyagor on behalf of himself/herself and each and avery person
claiming by, through or under mortgagor, hereby waives any aneé 21l rights of
redemption, statutory or otherwise, without prejudice to mortguoae’s right to
any remedy, legal or equitable, which mortgagse may pursue to sanforce payment
or to effect collection of all or any part of the indebtednesa' recured by
this mortgage, and without prejudice to mortgagee’s right to a daflciency
judgement or any other approprlate relief in the event of foreclosure ¢f this

mortyage,

12. Mortgagor hereby releasas and waives all rights under and by virtue O%ﬁ
the homestead exemption laws of this state. .
| 4
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this instrument and the

the mortyagor has executed
as of the day and year

IN WITNESS WHEREOF,
elivery of this instrument

mortgagee has accepted d
aforesaid.
&t L et eali -
Rog#lio Corcnade . (f/:;/
' . o - P %
T v

Lidia Coronado 2ka Haria(L. Coronadg

Executed and delivered in the presence of the following witnesses:

{Add Appropriate Acknowledgment )

Alvisg

N4 8
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STATE OF ILLINGIS)
) §§,
COUNTY OF )

;

I, P iedn Ay ot , a Notary Public in and
fir said County, in the State afogesaid, do hereby certify that
on this dsy personally appeared before me, and
, personally known to me to be the sama parsons whose
names are subscribed to the foregoing instrument, and
acknowladged that thay signed, sealed, and delivered tha said
instrument as thaeir free and voluntary act and deed, for the uses
and purposes therein set forth, inciuding the waivae of rights of
redemption and waive of all rights and benefits under and by
virtue cf the homestead exemption laws of this state.

Given uncer ay hand and notarial seal this 3Zﬁ day of
b 18- 9.

NOTARY SEaL
1/', 7
f(,_«lu& )Z!K-Wi
[ Notary Public /
My commission expires: _ . .
o~
ﬁ"‘: ]
: , -~ ~
This instrument prepared by: “" uhr"a '_“;a%?gﬁ'f :
o PR T o W0l
M. Bambula for a N e P };m&'lmv'
Park Naticnal Bank and Trust of Chicago ‘i T i".*.- A AR
2958 N. Milwaukee Ave. g
Chicago, IL 60618
o onht:ﬁﬁ“’
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