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SUBORDINATION AGREGMENT

THIS AGREEMENTmade as of this _Ist day of __FEBRUARY __» 1996, by and
between TCF BANK i INOIS ("Licnholder") and _CENTERIANK
MORTGAGE COMPAMTY .

WHEREAS, _ MICHAEL A FISCHER AND KAREN K FISCHER

("Borrowers”) exesuted and deliverad-to Lienholder a mortgage dated 05/20/94

filed of record on 05/27/94 Z_with the County Recorder of COOK
County, IHinois, as Document No._9447¢0% 77 covering the following described
property tocated in said county and state (the "rroperty™):

THE NORTH 45 FEET OF LOT 19 IN BLOCK 1 TN SLACKSTONE'S ADDITION TO OAK
PARK, IN THE SOUTHEAST 1/4 OfF SECTION 7, TO'ANSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

WHEREAS, Botrower exccuted and delivered to _CENTERBANK »ORTGAGE COMPANY
mortgage on the above-desenibed Property dated the _ dav of
—_» 1996 filed of record on » 1996, with iz County Recorder of
the County of ____ COOK , Winois, as Document No. _{_and in the
amount of §___100,000.00.

tl
WHEREAS, it is the intention of the parties hereto, and the purpose of this Agreement, to make the
aforesaid mortgage to CENTERBANK MORTGAGE COMPANY all respects senior, priot and

superior 10 the aforesaid mortgage to Lienholder,
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NOW THEREFORE, for good and valuable consideration, and in order to induce CENTERBANK
MORTGAGE COMPANY _to advance funds upon its mongage, Lienholder does hereby
subordinate the lien of its morigage to the lien of CENTERBANK MORTGAGE COMPANY
__Montgage, and all extensions, modifications and renewals thereof and all advances and future
advances thereunder, notwithstanding that the Lienholder's morigage was executed and recorded
priot to the exacution and recordation of _CENTERBANK MORTGAGE COMPANY
mongage, ang arees that all right, title, lien and interest acquired by CENTERBANK
MORTGAGE COWPANY either by foreclosure proceedings or otherwise, under its
morigage, shall be piior and superior 10 any and all rights, title, lien and interest heretofore or
hereafter acquired by Liednolder under the Lienholder's mortgage.

N TESTIMONY WHEREOF, Lieraolder has caused these presents 10 be executed the day and
year first above written.

Liemolder: o /’
BY.J"’_I' Agfed o /_‘4{.’ "'".,'—) iy
S /

ITS _*_,%:;‘_%;,‘.'f,“, - /,

: #'f/' A N
BY [/ -
s 2 O _

yavs
STATE OF _ {LLINOIS }

) SS.

'\"\_‘ Ny .
COUNTY OF L NG &

The foregoing instrument was acknowledged before me this _ | doyof___FEBRUARY _,

1996, by , anid '
,of TCF BANK [LLINOIS ] .
corporation under the laws of the United States of Arnerica, on behalf of the corporation. (C'..
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Notary Public
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