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NIORTGAGE um}%;%@
VER
THIS MORTGAGE 1S DATED FEBRUARY 12, 1995, Bciwaen Mal Kapiin, A Single Person, whose sddiess is

550 N. Kingsbury, Unit 6§02, Chicago, iL 60610 (referre(( 5 below as "Grantor”); and The Mid-City National
Bank of Chicago, whose addreas s 7222 West Cermsk Roed, Karth Riverside, il $0645 (referred io befow se
"Lender").

GRANT OF MORTGAGE. For vaiuasbie conslderstion, Grantor morijayes, warrents, and convays o Lender ail
of Grantor’s right, title, and interest in and 1o the following dascribed rasi oropeity. togather with all existing or
subsequently erected or affined buildings, improvements and fixtures; ! easements, rights o way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utitities with ditch or
irrigation rights); and all other rights, royalties, and profits refating to the real propenty, including without limitation
all minerals, ail, gas, geothermal and similar matters, located In Cook County, Sin'e of Minols (the "Real

Property™):
UNIT NUMBER 602 IN THE RIVER BANK LOFTS CONDOMINIUM AS GELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: THAT PART OF

BLOCK 3 IN THE ASSESSOR'S DIVISION OF THE KINGSBURY TRACT IN THE CAST 12 OF THE -
NCRTHWEST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN; DESCRIBED AS FOLLOWS: BEGINNING ON THE SOUTHWESTERLY LINE OF N.
KINGSBURY ST. AND 1135 FEET SOUTH OF THE PROLONGATION OF YHE SOUTH LINE OF THE
NORTH 1/2 OF BLOCK 4 OF SAID ASSESSOR’S DIVISION OF SAID KiINGSBURY TRACT, (MEASURED
AT RIGHT ANGLES THERETQ); THENCE WEST PARALLEL WITH THE PROLONGATION OF SAID
SOUTH LINE OF THE NORTH 1/2 OF SAID BLOCK 4, A DISTANCE OF 167.0 FEET, THENCE SOUTH
PERPENDICULAR TO THE LAST DESCRIBED LINE 120 FEET, THENCE WEST PERPENDICULAR TO
THE LAST DESCRIBED LINE 16.25 FEET TQ THE EAST DQCK LINE OF THE NORTH BRANCH OF THE
CHICAGO RIVER; THENCE SOUTHEASTERLY ALONG SAID DOCK LINE 339.37 FEET TO THE NORTH
LINE OF W. GRAND AVE. (FORMERLY INDIANA ST.); THENCE EAST ALONG SAID NORTH LINE 188.05
FEET TQ THE SOUTHWESTERLY LINE OF N. KINGSBURT ST.; THENCE NORTHWESTERLY ALONG
THE SOUTHWESTERLY LINE OF N. KINGSBURY ST.18.0 FEET, THENCE NORTHEASTERLY AT
ANGLES TO THE LAST DESCRIBED COURSE 120 FEET; THENCE NORTHWESTERLY AND PARALLEL
WITH THE SOUTHWESTERLY LINE OF N. KINGBURT ST. 32032 FEET (DEED), 319.88 FEETY
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under this Mortgage.

' POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees hal Grantor's passession and use of
the Property shall be governed by the following provigions:

Possessian and Use. Untit in default, Gramtor mag remain In pogsession and control of and operate and
manage the Property and collect the Sents from the Propeny.

Duty to Msintain. Grantor shall maintain the Properly in tenantable condition and promgptly perform alf repairs,
replfacements, and maintenance recessary {0 praserve its valua,

Hazsrdous Subatances. The lerms “hazardous wasie,” “hazardous substance,” “disposal," “release,” and
“threatened rolegse,” as used in this Mortpage, shal! have the same meanings as sat forth n the
gomprahenswe Environmental Response, Compansation, and Liability Act of 1980, as amended 42 1.S.C.

action 9601, et seq. ("CERCLA"), the Supertund Arnendments and Heauthorization Act of 1386, Pub. i, No.
93-499 i'_SAﬁA"} the Hazardous Materlals Transportation Act, 48 U.S.C, Section 1801, et s2q., the Resource
Canservation and Recovery Act, 49 U.S.C. Section €901, at se%, or other anplicable state or Federal laws,
rules, or reguictions adopted pursuant 1o any ol the foregoing. The terms "hazardous waste” and "hazardous
substance” nal also include, without limitation, ?etroieum and petroleum by~products or any fraction tharsof
and asbestos. Lramor represents and warrants 1o Lender that: (a) During the period of Grantor's ownerghip
of the Property, inare has been no use, generalion, manulacture, storage, treatment, disposal, reioase or
threatened releasc o an¥ hazardous waste of substance by any person on, under, about or from the Propenr:
(b} Grantor has nc krowdedge of. o reason to believe that there has been, except as previously disclosed fo
and acknowledged by Londer in wriling, ()} any use, gencration, manufacture, storage, treatmeny, dispusal,
release, or threatened reiersa of any hazardous waste or substance on, under, about or from the Pmperti.by
any prior awners or occugarts of the Pmpery or (:2 any actual or throatened ltigation or cialms of any king
by any person relaling tG-ouch matters; and [c) Except as previously disclosed to and acknowledged by
Lender i writing, (i) neither Gran'or.nor any lenant, conteactor, agent or other authorized user of the Property
shall use, generale, manutacture, siore, treal, dispose of, of release any hazardous waste or substance on
under, abou! or from the Properly und (i) 8ny such aclivity shali be conducted in compliance with alj
applicable federal, stawe, and local kiws, reguiatiors and ordinances, Including without limitation those faws.
reguiations, ang ordinances described sbove. Grantor autharizes Lender and its agenls 10 enter upon the
Property to make such inspections ang ruis, 8t Grantor's exh?enae. as Lender mgr, deem ropriale 10
detetmine comptiance of the Propenty with-2r¥s section of the artggge. Any inspeclions or teste made by
Lender shall be for Lender’s purposes anly urd shalt not_be conatrued 1o create any responsibility ar Hability
on the part of Lender to Grantor 0r 10 any other person. The represenialions and warranties contained herein
are based on Granior's due diligence in investioalting the Property for hazardous waste and hazardous
substances Grantar hergby (a) reieases and wewes any future Claims againgt Lender for indemmity o
contribution in the event Grantor becomes fabie for cieanup or other cosls under any Such laws, and  (6)
agrees to indemndy and hold harmless Lender ggawis’ eny and all claims, iosses, lisbiiitles, damagas
Fqnames, and expenses which Lender may directly or inde.tly sustain or sulter resulting from a breach of
his section of the Morigage or as a consequence of any ure. gensraion, manufaclure, storage, disposal,
release o threatenec. release accurring prior fo Grantor's owsershin-or interest in the Property, whether or not
the same was or should have been known to Granlor. The Lirovisions of this section of the Mortgaga
including the obligation o indemnify, shall survive the paymant oi-the indebtedness and the satisfaction aqd
recanveyance of the tlen of th.s Mortgage and shall not be allected oy Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwiso.

Nulsance, Waste. Grantor shall not cause, conduct oF permit any nuisanci: nor commit, permit, or suffer any
stripping of or waste on or 1o the Property or any paction of the Property.  Withaut imiting the ganerality of the
foragoing, Grantor will not remove, or grant 10 any other party the right W remave, any timber, minerals =
{including cit and gas), soil, grave! or rock products without the prior wriiten conset of Lender,

Removal of improvementa. Grantor shall not demclish ai remove any impravements £am the Real Property
without the prior written consent of Lender. As & condition 1o the ramoval of any imprevements, Lander mag
require Grantor to make atrangemenis satistactory to Lender ¢ replacé such bonrovaments wit
Improvements of at least aquat value.

Lender's Righl 1o Enter. Londer and ils agents and rapresentatives may enter upon the Real Pru'peny‘ at alf
reasonable times (0 altend {0 Lender's interesis and Yo ingpect the Property for purposes of Granior's
comatiznce with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all taws, ordinances, and
reguiations, now or hereafter in effect, of all qovernmental autharities applicable to the use or occupancy of the
Praperty. Grantor may contest in gond faith any such law, ordinance, or regulaiion and withhold compliance
during any proceeding, including appropriate appeals, so long as Granter has notified Lender in writing prior to
doing 30 and so iong as, in Landar's sole apinion, Lander's interesty in the Property ars not jecpardized.
Lencer may require Grantar to past adequate securfty or & surety band, reasonably safisfactory to Lender, to
proiect Lender’s interes).

Duty {o Protect. Grantor agrees neither to abandon nor leave unatiended the Property. Grantor shall do all
gther acts, in addition to those acts set farth above in thig section, which lrom the character and use ol the
Praperty are reanonably necessary 10 protect and preserve the Praperty.

DUE O SALE ~ CONSENT BY LENDER. Lender may, at its aption, declare Immediately due and payable all
sums secured by this Mortgage upon the sale or ranster, without the Lender's prior written consent, of afl or any
pant of the Real Property. or any interest in the Real Property. A "sale or transfer" means the conveyance of Reat
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£2-12-1396 MORTGAGE Page &
‘Loan No 70000309 {Continued)

ey
2E?ehzﬂ.ﬂr may, but shall nct be required 10, take any action that Lender deems appropriate. Any amount that Lender

xpands it 60 doing will bear interest at tha rate charged under the Note from the date incurred or paid by Lender
_E: the data of re%atfmem by Grantor. All such expensas, at Lender's option, wili (a} be payable an demand, [b)
a

e added to the balance of the Nate and be apportioned emong and be payabile with any instailment payments to
gcome due during either (i) the term of any appiicable ingurance poiicy or (i) the remaminﬁ tarm of 1ha Nate, or
{c) be treated as a balloon payment which will be due ang Paylahle‘at the Note's raturity.  This Morigage aiso will
securg pavment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights o any remedies to which Lender may be entitled on account oi tha default. Any such action by | ender
g gﬂ not be construad as curing the default 80 as 1o bar Lender from any remedy that it otherwise wauld have
ad.

ﬁgﬁgﬁg#ﬁ; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

Ttle. Grantor warrants hal.  (a} Grantor hoids good and marheatabila title of record to the Proporty in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any thle psuranca palicy, titie report, or final title oPmiqn issued in tavor of, and accepted by, Lender in
cannection witiy this Mortgage, and (b} Grantor has the lull right, pawer, and authority to execute and deliver
this Mortgage to Lander.

Defense of Title. - 5i.hject 10 the exception In the paragraph above, Grantor warrants any will forever defend
the title 10 the Progeriv against the lawlul claims of all pergons. In the event any action or proceeding I8
commenced thal ques.iurs Granlor's titie or the interest of Lender under this Martgage, Grantor shall defend
the acton at Grantur's exprase. Grantor may be the nominal party In such proceeding, but Lender shalt be
anlitled to gamcupate in tha nrnceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Gramor wil daliver, or cause to be delivared, lo Lender such instruments as Lender may request
feam time {0 time tG permit such perticipation.

Complisnce With Laws. Grantor «arranis that the Proparly and Grantor’s use of tha Property complies with
all existing applicat+te laws, ordinances, and reguiations of governmental authorities.

CONDEMNATION. The following provisions raating 1o condemnaiion of the Property are a part of this Morigage.

Appilcation of Met Proceeds. If all or any gat of the Property is condemned by eminent domain proceedings
o by any Prc:ceedmg of purchase in lien Stcundemnation, Lender may ai its elaction require that al or any
ortion of the nel praceeds of the award be applied to the indeblednass or the ropair or restoration of the
ropenty. The net procceds of the award she!) m.oan the award after payment of all reasonable costs,
expanses, and altorneys’ fees incurred by Lender in connaction with the condamnation

Proceedings. It any proceeding in condemnation is iyl Grantor shall promptly notily Lender in writing, and
Grantor shall promptly take such sleps as may be nacussary to defend the action and outain the award.
Grantor may e tha nominal party in such proceeding. ovt_Lendar shall be entitied 10 participate in the
proceeding and o be representad in the proceeding by couraet 3f its own cheice, and Granfor wiil deliver or
ca?tge‘ to be delivered to Lender such instruments as may be rsuested by it from time {o time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTA! AGUTHQRITIES. The following provisions

reiating to governmentat taxes, lees and charges are a parl of this Morgeg

Current Taxes, Fees and Chnrg“u. U{mn reqguest b(y Lender. Grantor onail execute such dacumenis in &
addition g this Mor!aage and 1ake whataver other action ig requested Uy Lender to perfect and conlinue <
Lander's lien on the Aeal Property. Grantor shall reimburse Lender for afl taxes, as described below, togethar =
with all expenses incurred in recording, perfecting or sontinuing this Morlgaga, including without imitanon all pe
taxes, feeg, documentary starnps, wnd ather charges for recording or registering 1his Morlgage.

o
Taxes. The mucwinF shall consiitute 1axes to which this saction applies: (a) a specitic ax upon this type of 41T
Mo_ngaaa or upon all or eggf pan of the indebtadness secured by this Mort%a%a; E)c) 2/8racific tax on Grantor ¢
which Grantor is authorized or required to decuct frorn payments on the Indebledness secured t&r this type of S
Mongage: (c] a tax on this type ¢ Morlcgage chargeaidle against the Lender or the holder of ine Nole! ang gj}
% spslsm ic 1ax on all or anv portion of the Indebledness or on payments of principal and.terest made by -
raned,

Subsequent Taves, I any tax to which this seclion applies is enacted subsequent (o the date of this -
Martgage, this event shall have the same effect as an Event of Delault (as defined below), and Lender may
exercise ary or all of its available remedies for an Event of Default as provided below unlass Grantor sither
E:y} pays the tax before it becomes dafinquent, or {b} contests the tax as provided above in the Taxes and

: 16{19 gecnon and deposits with Lendaer cash or a sufficieny corporate surety bond or other securily satistactory

0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Murigage as a
securily agreement are a pari of this Mortgage.

Security Agreement. This insirument shall constitute a securily agreemant lo the extent any of the FProperty
constitules lixtures or pthe:’gersonal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time (¢ time.

Securlty Inlerest. Upor request by Lender, Grantor shali execute financing statements and take whatever
ather action is requested by Lender to perfect and cortinue lenger's security inierest in the Rems and
Pergonal Property. in addition 1o recording this Mortyage in the real property records, Lender may, at any
time and without further authorization irom Grantar, tile executed ccunterparts, copies or reproductions of this
Mortgage as & tinancing statemant. Grantor shall reimburse Lender lor all expenses incurred in pertecting or




Y

96118439 .

UNOFFICIAL COPY

'$83UPAGAPU} BUL JO AlUBIENE) AUE 'JOpUN

AlIqRI J0 10 ALDHEA B SIINASIP 10 S@X40AB) 0 UPNRUWOIU) S3WOIBG IO SAIP JOLEIEND AU 10 553UDaIGapUY
8yl Jo Aue Jo JolUeEnD) Aue O} 109050) YIM S§iN220 Suaad Bupaseid ayl jo Auy lojuzient Bundagiy swaal
1AL

Jo aov Bunsne JauIaym 1apusa O JoeIn) JO uonebyao B0 10 ssaupalaspul Aue Buidouos luawseibe Aue
uonewy| thoylm Buspmiow ‘uiayl papiacid pouad 30RJB Aur ugiw peipBlwal 10U S jBY) JBpUa pUE JOIUBIG
UREMIRY Jusaaafe Jaylo Aue 10 SWIYT By} 1APUN JOWBID AQ (OBAIQ Ay RiSWIAIBY JARG Jo yowag
faplia1 0] Aj010R15)eS We(d atg 10§ puog Aleuns € Jo

SAA/SAl SBUSILIN) PUE LNED YINS JO 3010V UBNUM 13PUDT Sanil Jojurg zeqt papansd ‘Buipeasiid 10435940,
0 2MBODAJD} Y JO SISRG AU &1 UMUA UHBD BU) JO SSIUAIGRUOSESS 4O ADPIRA BU; 01 SB S0luRIEy AQ eindsip
yue; poob B o juaae ayl w Adde 10u jleysS UoHIASANS sity) aramoN Ausdosd au) jo Auc lsumeBe Aduabe
jBiusIEA08 AuR £q 30 JojuRIE) jO Joupard Aue AqQ 'poyiewt Y10 AUE O uoissassodas 'diay-as ‘Eapasocid
@i Ag seylaym ‘sHuip3eaoich SiMIBNO) 10 SINSCIIBI0) 10 JUBLSIUBWWOD IS ‘ANUSII0L 'ANBORVI0Y

ORI 1Suwbe 10 AQ Sme) Auaaasut Jo ADJANIUBQ AUE Jopun Buipasddid AUR JO JUBLBILSURLOD
BUl JO INUA oM JONPDID Ju adAl Auk '3i011D3UD O HBUBq 3yl Ky wiawnbisse Aue 'Auadoid s0lelg 0 wed
A4B IO} 12AIR28) B (0 JUBLAUIOTCE oYl JolURIE) (0 ATUBAIDSUY Byl JOIIRID O yiZep BYL ‘Rauapajosuy 10 YEag

"PAYSIULNG 40 SPR BLWIT AUL 1R JO MOU JBURS 1090824

usiew AU W OUipeaISiu 10 8SIE) 51 SluBwNIer POIEeY W) JO JION e‘i} ‘afetuow S BpUn Jotue:iD
JO JIBYSQ UC JO AG JPpUAT 0] POUSILING 1O DB JUALWBIRIS JO UCIRIUSSBIdR Alurem Auy "Sjudwaig el

'SIUAWNS0Y PRIRBY Ui Jo AuR ui 10 DI0N du) ‘sleduoy

142 U PRUIBIUOD LOMPYED S0 WBLBA0D ‘uoneBiqo ‘wudl 1810 AUB yim AIOWO0I 0] 8Nk “HNesR0 sauedwos
‘uay Aue

10 8breynip a3 01 Jo jo Buy juessld 01 AIESSa0BU JUSWARD 12410 AUE 50 'BJVBINSLI 10 S3XE) JO) jawied
Aug ajre. 0) oBeDUOW Siyl AG URAND3I DWW SYI UM HO0IURID 0 aJnjieg ‘suawhed 1syjQ ud lnepeg

“$SBUPBIGANU] 3Y} YO SN UsuUM Juawhed Aue INPW O) JOIIBIL) JO BINIBS "SRAUPIIQANPU] UO YNBIDOQ
:abeBuoy syt Jepun
(UNBIAG |G WWBAZ,) INEJS0 (O 1USAS UB IINBU02 JBYS ApudT Jo uondo aul te ‘Sumostio) aul Jo Yo "LINv4A3a

"aieBUOP SIYL 0} 10 SSRUPSIGIPYL alix o) BuneE
BSIWOICWIOT 10 WIWAINAS B0 813D ‘Waufonl Ave AQ punog 80 )iBUS JOWEID NUE IBpUT A DAAKDA
AjEutBin uSoq PRy J9A5Y WINOWE 1Y) 1 SE JUSY 3 4UUeS Ay} 0} PBJ3A0IAL IO PIRABS IUNDWE 8y} 3iN88 0} aNUNUDD
Wit AuBdosd 9yl pue SSBupalgenu| aul BuicudpAL uBWSaAINE 10 UBWMISI JOYID K 8iou Aue jo 20 abebuop
syt go COUERRoUR Aue BulpueiSiIMIOU ‘a0 ABL 0520 2yl SB 'PIIRISUIEL 30 HBYS 0 BAIDBYS 8Q 0] arnUd HRUS
abeELOW SIYl pur dCEDLON S 10 WawaNojud Jo asidmd syl o) Diedun PRISPISUDS 3Q HRUS SSDUPHQBPUL AWl
‘(togesg) UOHEHWY oYM BUIPRIDUY JUBWIRD AUR YItm 37U97 AQ apEW WIS Aue P BSUGWINT JO W3BWIHIRS AuB
10 UoSRA! Ad (9) 10 ‘Auadoid s Japud jo Aue 20 JapuaT J8r 0.uniapsURl Buaey ADOG SAURKSIUIWDE C UNAd Aue jo
1910 0 88s03p uswbpnl Aue 0 unses: AQ () 'SI0WIBP O €8 a_q‘ IO} ME} JO mEr ADJONE{URY 31BIS S0 E18pd) AUB
fopun uossad Jeus AU 03 J0 ADIGRUNUBG Ui ADISND) S JOIIEISY o4 (2) Justuded Faul jO JuRCC e B} NWSY 01 PavI0; SI
13puET JelBBIAY] pUB SSAUPalgepu] eui vo Aued payl Auz AQ Jo ispreiend AQ 40 BSineyI0 IO AJURIINOA JSUIBUM
CWEBIG AG SpBEW 51 uSwhArRd iaaamoy c'f' ‘BLN 0) DWH] WOK IAPUIT LG PRVINLLALRD SB 23] UDIlBUNLB] 8|qBuOSES)
Aue 'mPy gjqeondoe AQ palwusd y ‘ARD |Im J0WBLS Auadild (pu0Sieg 2yl pue SIJaY Jul ul SBugn Anutoas
3,jopuaT Bulduapme ayy uo uswalels Suoueuy AUB [0 JQUBLHLIR) [0 SIUSWSIRIS J|qRINS pue afieAuon s
10 LOISRISHES S1QENNE B OJUBLG O) JAAIBP DUE SINIAX3 ([BYS JOpUST 'aﬁ:ﬁ}mw snf) Jepun Joluesny uodn pasodut
SUONEDIGO 8yl 8 Slusopad asIvIaYI0 PUE '2np uBLm SS3UPAIGBPUS il (B SAET J0IRID || "FONVINEO4H3d TN

‘ydeifeied Buipasesd oyl Ul 0)PR13)3s Ssanew ) ysdwonde
ug ‘woiutdo 8108 §,/8puRy W 'ajqeasep Jo Aiessatau aq Aew 52 sOuwwy) seulo e Buiop pue ‘Burpionas Doy
‘BupaAtap ‘BUnnIBXa ‘Bunpw (0 3sodind ay] J0) 10BI-U-ABUIONE S ICIEID SB 19PaT sodde Auedoas.
Agasoy nuesty ‘sesodind yons 104  9SURCXS SJOJURIE) B puB JOJURSD O BlEJ 2yl Ul pUR . 08 Op
Aaw Jepuat 'ydesBered Buipaald alj) v 0) paLajas Suuyl 3yl JO Aue Op OF Siigy J01URI) §i | PRA-U~ASUICHY

‘ydesBesed S Ul OF L3RI SIOUBW AUl YHA UOIIBUUOY U) paLISie SosUSdXd pu
31509 B JOj J8pUST 95:mOuId) [feus JaluelD ‘Builiia Ul Jopus AQ AiRNUOD Byl 01 pedile s wa AQ paliqiyoid
s9aUn SOWEID AQ pannbae JaYRaipy JO PIUMO MOU Jayiaym 'ALadold BUF UG Suait Joid puR 19iy se
SOBOLON Sl AQ pRIRAI) Si15Jalul AlUN3as pue sud) ayl (q) pue ‘SluBWND0G PaeY aul pue wotBUCK sl
'glaN 84t Japun 1okl jo suonebngo syl (B) sasesesd JC @nUNLOI '122jrad "ABIdWED AENIIBLT T} J8PIO Ul
SIOELSAP 0 AJESSEIBU OF UAPUST O UOWIDO Bj08 Yl Li 'ABW SB SIUBWINDOP JALIC PUB ‘SS180YILBI ‘BUEINGSE
JOUUAY JO SIWAWNIEUL ‘SIUBWSIEIS LONBNLIILOD ‘SjuBwaIRs Bunueuy 'sjuawashe A1NNJas 'spaap Aunogs
18N o spasp ‘saBelSliout yons je pue Aue 'sipudodde wsap Azw J3puan §E SadBld pUB SBJI0 YINS LR puk
SauN (NS 1B ‘aq ABUI 9SED By} SB 'PARI0IAIAL 10 'PAS) ‘PApIoIAI 'payy eq 0] esned Japud Aq peisenbel
udyM DU '9aubisep s Jepug 01 JO JApUST 0} ‘PSSP IO PaINISXa 'alal a0 Ol §SNEd jiim 10 AA(EP pue
2IN23XE 'BYEW [IM JOUR (5} ‘jopuaT) Jo 158nDa) uodn 'S O} SWIY WoJj PUB ‘Bui fuR Ty SAJURINGSY JSypng

-abebpow sty 10 LUrd B 518 1D0)-u-A3uiole

pue sgluRsmese 1pyLM 01 Bulklas suoisioid BUIMOlo) BYL “LOVA-NI-ASNHOLLY 'SIONVHNSSY HIHLHAL

‘abeBuop sy ;0 abed 1s1; ay) uo pareIs SB S48 (80D (BIIBWWOY
unojiufl Ayl Aq paanba: se yoea) paurelqo ag Arw aBEOLOW St AQ PajuRiIB 1sasal QN3RS 3y} Emaau03
uonEuLOM yoiym wosy '{Aued pamoss) Japual pue {(101gap) folUeSY) jo 3esSappe fugew ayl eIWSPLY

JEPUAT WO DUBLLIDP LalIM 1O 1013081 JalE
sAep {g) sy u;ukgm JOPUBT O] BIQR{EAR }i SYBW PUB JSPUAT PUB JDIUBID 2 WUAILdAUDY AlQEuoska) eJBid & 18
DUB BUUBUL B 1Y AUSCAL4 [PUOSIBJ 1] BIQWSSSE [[BYS JOIUBID 'INEjap uodn 1Sesakn Aunoes sy BununLod

g,

{penupua)) 60£0000L ON weoy
g 20sq JOVOLHOW 9661-Z1-Z0




X
".

! 52-12-1996

L T~

3 UNOFFICIAL COPY

}
Page 7

Loan No 70000309 {Continued)
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f'::BIGHTS AND REMEDIES OM DEFAULT. Upon the accurrence of any Event of Default and al any iima therealler,

o

Tt

Lender, at lts option, may exercise any one or more of the following rights ardf remedies, in add%ion 10 any other
rights or remedies provided by law:

Accelerate indebledness. Lender shall have the right at its option without notice to Grantor to declare the
antire gcﬁabtedness immediately due and payable, including any prepayment penality which Grantor would be
required 1o pay.

UCC Remedias, With respect to all of any part af the Personal Property, Lender shall have all tha rights and
ramedies of a sacured party under the Unitorm Commercial Code.

Colleci Rents. Lender shall have the right, without notice 10 Grantor, to take possession of the Froperty and
collact the Rents, I‘ncluqu amaunts past due and unpald, and apply the net praceeds, over and above
{ender's costs, against the Indehtedness In funtherance of this right, Lender /1ay require any tenant or other
ussr of the Property 1o make paymanis of rant or use ree?;direcl,y o Lender, [f the Renls are collected by
Lander, then Grantor nrrevocabir designates Lender as Grantor's attorney-in-facl 10 endorse instrumants
receivad in payment thereof in the name of Granior and to negotiate the same and coiltect the proceads.
Payments b tanants or other users ta Lerider in response to Lander's demand shall satisfy the cbligationa lor
which the payments are made, whether or not any proper grounds for tha demand existed. Lender may
axercise i1s rigte under ihis subparageaph either in person, by agenl, or through a receiver,

Moilgugee in Fosr2asian. Lender shall have the right to be Blaced as mottgagee In possession of o have &
receiver appointes to take possession of all or any pait of the Property, with the power to protect and preserve
the Property, to opernathe Property preceding foreclosura or sale, and to collect the Rents rom the Property
and apply the praceers, -over and above the cost of the receivership, agains! the Indebledness. The
mentgagee in 0OSSessigr (¢ receiver may serve without bond if parmitted by law. Lender's right to the
ap&mmtmem ol a receive ~shall exist whether or not the apparent value of the Properly exceeds the
Indebtedness by & substantial xmount. Employment by Lender shalt not disquallty a persoin from serving as &
receiver,

Judicisl Foreclosure. Lender may zotain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. ! permitted by znolicable law, Lender may oblgin & judgmenl for any deficlency
remaining in the Indebtedness due to Lender 2iter application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all uther vighty and remedies provided in this Martgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permiited by repticabla law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights tne ramedies, Lender shall be free to sell all or any pan
of the Property together or separately, in one sale or by sepiraie sailes. Lender ghall he entitled to bid at any
public sate on all or any portion of the Property.

Notice of Sale. Lender shali give Grantor reasonable noties of the time and place of any public sale of the
Persanal Property or of the time after which any private eale o ower intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given u( lpast ten (10) days belore the time of
the saleé or disposition.

Walver; Election of Remedies. A waiver by any party of a treach of 4 provision of this Martgage ghall not
constitule a waiver of or prejudice the party’s rights otherwise io demand girict compliance with that provision
ar any other provision. Election by Lender 10 pursue any remedy shall nct.exclude pursuit of a;ig alher
rernedy, and an election to make expenditures or take action to perform an cbligation of Grantgr under this
Morigage after faiture of Grantor to pesform shall not affect Lender’s right (0 declzse ¢ default and exercise its
rermedios under this Mortgage.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action 1o enforce ary of the terms of thig
Mortgage, Lender shall be entitled to recover such sum as the coun may adludge reasonable as atlornays’
fees at trial and on any appeal. Whether or not any court action 18 involved, all reagcnatia sapenses incurred
hy Lender that in Lender's opinicn are necessary al any time for the protection of Xe Interes: o the
enlorcement of its righis shall become a part of the indebtedness payable on demand and shall bear interest

fram the dare of expenditure unll repaid at the rate provided for in the Nots. Exponses covered by this .

GOISTION

aragraph include without limitation, however subject to any limits under applicable faw, Lender's attorne g -

ees and Lender's legal expenses whether or not there is a lawsuit, inciuding attorreys’ faes tor bankrupicy
proceedings (including efforts 1o modify or vacate any auiomalic stay or lnjpnclmnz appeals and any
anticipated post~judgment collection services, the cost of searching racords, obtaining t! Ia repors (inciuding
foreciosura reports), surveysis reports, and appraisal fees, and hitle insurance, to {he extent permitted by
applicable faw. Grantor also will pay any court costs, in addition to ait other sums pravided Dy law.

NOTICES T GRANTOR AND OTHER PARTIES. Any notice under this Monigage, including without Himitation an
notice of oefault and any notice of sale 1o Grantur, shall be in writing, may ba be sent by telefacsinulis, and shall
be effective when aclually delivered, or when deposited with & nationally recognized: gvernight courier, ar, i
mailed, shall be deemed effective when deposited in the United States mail first class, registered mall, %tage
prepaid, direcied to the addresses shown near the beginning of ihis Mortgage. Any parly may chanﬁa ks aadress
for notices under this Mcrigage by giving formal written notice to the other parties, specityin that the purpgse of
the notice is to change the party's addrass. All capies of natices of foreclosure from the ncider of any llen which
has priority over this Mongage shall be sent ta Lender's address. as shown neas the beginnin of this Montgage.
For aotice purpeses, Grantor agrees to keep t.ender informed at all times of Grantor's current address.

ASSOCIATION OF UNIT OWNERS. The following provisione apply if the Raal Proparty has been sutimitted te unit
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.. 02-12-1996 MORTGAGE
| ~ Loén No 70000309 (Continued)
o Mal Kaplin

H~

—_——— -

INDIVIDUAL ACKNOWLEDGMENT

STATE OF I/ [oeid )

) s

)
AJ o ( f“‘x?t\ }'\\.(I} ‘\"\ (X% gkmr{r{,?

COUNTY OF _{ cofy
On this day before me, the undersigned Notary Public, personally appeared Hal Kaplinglo me known to be the
individual described i ynd who exccuted the Mortﬁaﬁe. and acknaowledged that he or she signed the Mortjage &8s

his or her free and voiuriary act and deed. for the uses and purposes therain mentioned.

Given under hand ang! :.ﬂ"lﬂ senlthis /)7L day ot _fefriry e , 18 [g__

s-———mo&#’%_s:% Residingat /(2 2 (. ::L,h /4_* (o
STEVEN #\/tRMAN Nowtl bins f? —r{ 6006 2.

Q18
MY COMMISHON EXP.RES 7126446 ¢
WMWI\)

g

My cormmission axplres

e . e

LASER PRO, Reg. U.S. Pat. & TM. Off., Ver. 3.20 {c) 1992 CFI ProServices, inc. All rights reserved
IL~GD3 KAPLAN.LN R1.0VL]
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CONDOMINIUM RIDER

THIS CONDOMIMIUM RIDER i3 made this 12th day of February, 1896, and s incorporated into and shall be
deamed to amend and supplement the Mongaga, Deed of Trust or Security Oeed (the “Sacurity instrument®) of the
sama date given by the undersigned {the "Borrower®) to secure Borrower's Nuie to The Mid-City National Bank of
Chicago (the *Lender™) of the same date and covering the Property described in the Security instrument and
located at:

550 N. Kingsbury, Unit 622, Chicago, Hiinols 80610
The Praperty includes & unit in, together with an urdivided interest in the common elements of, a condominium
project known as:
River Bank Lofis

{the "Condominium Project™;. I the owners association or other entity which acts for the Condominium Project
(the "Owners Assosiation”) holds title to property fur the benefit or use of its members or shareholders, the
Properly also Includes Borrower's interest in the Owners Association and the uses, proceeds and henetilts of
Borrower's interssl.

CONDOMINIU4 COVENANTS. In addition to the covenants and agreemants made in the Securily nstrument,
Borrower and Lande: Suriher covenant and agree ag 1cilows.

A. Condominkum Oif'ystions. Borrower shall perforin all of Borrower's obligations under the Condominium
Project’s Constituent Documedts. The “Constituent Documents® are tha: () Declaration or any other documont
which creates the Condominiury Project; (i) by~laws, (i} cods of reguiaticns; and (iv) other equivalant
documents. Borrower shall promptly pay, when due, all dues and assessments impased pursuamt to the
Constituent Documents.

B. Hazard Insurance. So long as e Owners Asgociation maintains, with a generafly accepted insurance
carrier, 8 "master® or "blanket™ policy ¢n the Condominium Project which I3 satisfactory to Lendar and which
provides insurance coverage in the amounty, fur the pericds, and againet the hazards Lender requires, including
fira and hazards included within the term “exteidnd coverage,” then: ‘

i) Lender waives the provision in” Uniferm Covenant 2 for the monthly payment tc Lendar of the
yearly premium instaliments for hazard insurance on the Fropenty: and

{iy Borrower's obligation under Uniform Covonant 5 to maintain hazard insurance coverage on the
Property is deemed satiatied 10 tha extent that the required coverage is provided by the Owners Assoclation policy.

Borrower shall give Lender prompt notice of any lapse in téuired hazard insurance coverage.

in the event of a distribution of hazard insurance procesds ki Ven of restoration or repair following a loss to the
Property, whether 1o the unit or to common elements, any preseed. payable to Borrower are hareby assigned and
shall be paid to Lenuer for application to the sums secured by the Sucur'ty Instrument, with any excess paid to
Borrower,

C. Public Lisbility Insurance, Borrower shall 1ake such actions as may he reasanabtie to insure that ihe
Owners Assuciation maintaing a public liabiiity insurance policy acceptabig '~ form, amocunt, and exient of
coverage to Lender.

D. Condemnalion. Yhe proceads of anv award or claim for damages. direct or_cansequential, payable to
Barrower In connection with any condemnation or other taking of all or any part of the Frop aty, whether of the unit
ar of the common elements. or for any conveyance in lieu of condemnation, are hereby asgigeed and shall be paid
10 Lender. Such procaeds shall be appliad by Lendar 19 the sums secured by the Security insrument as provided
in Uniform Covenant 10.

E. Lender's Prlor Consent. Borrawer shall nal, except after notice to Lender and with Lendar's prior written
consent, either partition or subdivide the Property or cansent 10

{} the abandonment or termination of the Condominium Project, except for abandonment o '

termination required by law in the case ol substantlal destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domaln;

(i} any amendment ta any provision of the Constituent Dacuments if the provision is for the express
benefit of Lendar,

(i) termination of professional management and assumpticn of seif-management of the QOwners

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
Form 3140 990 (page 1 of 2 pages)
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02-12-~1996 FNMA/FHLMC CONDOMINIUM RIDER Pags 2012
- Loan No 70000309 (Continued)
= — e e
4. Association; or
‘ {iv) any action which would have the sHect of rendering the public ilability insurance coverage
i maintained by the Cwners Associalicn unacceotabis to Lender.
Ly F. Remedias. |f Borrower does not pay condominium dugs and assessments when due, then Lender may
i pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
' secured by the Security instiument, Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interast from the data of disbursemen{ at the Note rate and shall be payable, with interest, upaen notice
from Lender 1o Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees {0 the terms and provisions cordained i this Condominium

| \&“g k‘%(_ ' (Seal)

Hal Kaplin-Barrower
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