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Mortgagar B __,.s\. Y B Mortgagee
“i" includes each martgagor 4ou 2y *You" mesns tha mortyagee, its SUCCESS0rs and assigns.

a
s

Real Estate Mortgage: For value rensived, | DERNARD T WALENTA and ELIZABETH A WALENTA (HUSBAND AM%IIFF') )
morigage and warrant to you to secure the payment of the securad debt described below, on U2/ DB/96

the real estate described below and al righis, cesements, &ppurtsnances, renss, lesses and existing and futurs
impravements and fixtures {all called the "propeny’}
Froperty Address: 8510 MIROE -~ BROOKF1ELD . Hiinois 60513

{Streat) {City) thp ip Codel

NORTHEAST 1/4 OF SECTION 34, TOWNSHIP 39, RANGE 12, &RST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIWIS
PIN #15-34-219-032/%15-34--219-033.

If{ﬁ%' Deascription; S‘ﬁ
18 19 IN BLOCK 16 IN BROOKFIELD MANCR, i T4E a/-) f

IeIING2

located in _E _[ :_l County, illinais.
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ﬂﬂc. ! govenany and wanlmjlt\l QEEGLCLALL eleQcEs) Macor:j, municipel and zoning

_ ofdi mncea. current taxes and agsgssmants not yet due and

cd thebt: This mortgage seuLres repayment of the secursd debt and the pen‘ormance of the covennms and
ugr ents contained in this mortgage and in any other document incorporated hergin. Secured debt, as uaed in this
mo:knge. inciudes any amounts | owe you under this mortgage or under any instrument secured by this mortgage.
The$ecured debt is evidenced by (list all instruments and agresments sacured by this mortgage and tha dates thareofi:

§8¢ ., February 8, 1996

g =
el

K

OFuture Advances: All amounts owad under the above agreament are securad even though not all smounts may vet be

advanced. Future advances under the sgreement are contemplated and will be secured and will have priarity to the same
extent as # made on the date this mortgage is sxecuted.

O Revolving credit loan sgresment dated , with initial annual interast rats of _ 12.54 %,
All amounts owad uncer his sgreement are securad even though not all amounts may vet be edvanced, Future sdvances
under the agreemant are contemplated anid will be secured and will have priotity to the same extent 88 if made on the
date this mortgage is exscuind

The above obiigatian is due and nw,able on February 15, 2011 if not paid earlier. The total unpaid balance
spcured by this mongage st any one drie shall not exceed 8 maximum pnncapal amount of:

Thirty Five Thousand Cne Hundred Fifty and 00/100 dollars {4 35150.00 §,
plug interest, plus any disbursamants made /r: tho vayment of taxes, specisl a83658MANtS, Of INSUrance on the property,
viith interast on such disbursemants.

O Variable Rats: The interest tate on the obligation secured by this mortgage may vary according to the terms of that
obligation,

D A copy of the loan agreament containing the terms undar ' which the interest rate may vary is attached to this mortgage
and made a pary hersof.

COVENANTS ¢)§ 11852°

1. Pavments. | agree to make all ppymenis on the secured debt whin 8ue, Unlass we agres otharwise, any paymenis
you recaive from me or for my benelit will be apolied first to any amounts ! Gwe you on the sacured debt (axclusive of
interest ar principall, senond, to interest and then to principal. If partial prooayrient of the secured debt occura for any
reason, it will not reduce or excuse any subsaquantly acheduled payment until sacured debr is poid in full.

2. Claimne againat Title | will pey ail taxes, assessments, liens and encumbrances on the property when due and wilt
delend title t0 tha praperty against any claims which would impair the lien of this raortgags. You may reguire me to
pssign any rights. claims or defenses which | may have against partiea who suppl; labor or matarials to impreve or
maintain the property.

3. mnsursnce. | will keep the property insured under terms acceptable 10 you 8t my expense and for yeur berefit. You will
be named as loss payee or as the insurad an any such insurance policy. Any insurance proceeds mav oe applied, within
vour diacretion, to either tha restorstion or repair of the damaged property or 10 the securad debt. H you require

4. Property. | will kesp the property in goad condition and make sll rapaira reasanably necessary.

5. Expenses. | agres tp pay it vour sxpaensges, including reasonable attorneys’ feas if | break any covenants in this
mortgage or in any obligation secured by this morigage. Attorneys’ tegs include those awarded by sn appetlate court. |
will pay thase amounts to you as providad in Covanant 10 of this morngage.

8. Uefacit and Acceleration. If | fail to make any payment when due or break any covenants under this mortgage, any
prior mortgage or any obligation secured by this mortgage, you miay accelerate the maturity of the secursd debt and
demand immadiate payment and exercise any other remedy available to you. You may foreclose this marigage in the
mannes provided by faw.
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1. Assignments of Rents mleJlN F‘FCI-'@ IAI"_" p@@thMenv. Unless we have agreed

otherwise in writing, | may collect and retein the rants as long &s | sm not in default. If | default, vou, your agent, or a
coj’sp agpointed receiver may take possessian and manage the propsrty and collect the rents. Any rents you coliect shall
be Applied first to the costs of managing the property, including court costs and attorneys' faes, commisgions to rental

ihts, and any other nacessary related expenses. The remaining amount of rants will then apply to payments on the
sailyred debt as provided ir: Covenant 1.

8. H\faivsr of Homestead. | hareby w sive all right of homestead exemption in the property.,

I,
9. -h_easlholds; Condominiums; Planed Unit Developments. | agree to comply with the provisions of any lease if this
moHgage is on a leasshold. If this martgage is on B unit in 3 condominium or a planned unit development, | wili perform
alt ot my duties under the covenants, by-laws, or regulations of the condominium or planned unit development.

10. Authority of Mortgages ta Perform for Mortgagor. If { fsit to perform any of my duties under this mortgage, you may
perform the duties or cause them to be performad. You may sign my name or pay any amount it necassary for
pertormance. If ariy construction on the property is discontinued or not ¢arrisd on in a reascnable manner, you may do
whatsver is necessary (0 Hrotect your security interest in the property. This may irclude complating the construction.

Your failure to perform will nrt preciuile you from exercising any of your ather rights undar the iaw or this mortgage.

Any amounts paid by you 10 protest.vour security interest will be secured by thia morigage. Such amounts will be due on
demand and will bear interest frorn i date of the payment until paid in full at the interest rate in effect on the secured
dobr.

11. Inapection. You may enter tha proporly tc inspect it you give me notice beforehand. The notice must siate the
reascnable cause for your inspaction.

12. Condsmnation. | assign 10 you the procesds of any sward or cleim for damages connacted with a condernnation or
other taking of alf or any part of the property. Such preccods will be appliad as provided in Covenant 1. This assignmant
is subjeci to the terms of any prior security agresment.

13. Waiver. By exsrcising any remedy availuble to you, you do-a%t give up vour rights to later use any othar ramady. By
not exercising any remedy, if | dafault, you do not waive your iighi to later consider the event a default if it happens

e 1S b oA

14. Jownt and Several Liability: Co-aignars; Succeasors and Assigns Bound. Ali cuties under this mortgage sre joint and
suversl. It | co-sign this martgege but do not co-sign the underlying debt 1"d= =0 only to morigage my interest in tha
property under the terms of this mortgage. | also agree that you ang eny party to *his mortgage may extend, modify or
make eny other chainges in the terms of this mortgage of the secured deit without ny sonsent. Such & change will not
toleaca me from the terms of this martgage.

Tha duties and benefits of this mertgage shall bind and benafit the successors and assigns o' sit'ier or both of us,

18. Notice. Unisss otherwise caquited by ‘aw, any notice to me shall be given by delivering it or & taailing it by certified
mail addressed to me at the property cddress or any other address that | tell you. | will give any notico 1) you by certifisd
mail to yow aiddress on Page 1 of this mortgage, or to any other address which you have designated.

Anvy notice shall be deemed to heve bean given to either of us when given in the manner stated above.

¥6. Transter of the Praperty or o Beneficial interast in the Mortgagor. If all or any part of the property or any interest in it
18 g0id o7 transiercad without your prior written consent, you may demand immediate payment of the secured debt, You
may slsa demand immediate psyment if the mortgagor is not B natutal person and a beneficial interast in the mortgagor is
sold or transferred. However, you may not demand payment in the above situations «f it is prahibited by federal lsw as of
the date of this mortgage.

17. Relasse. When | have 23id the debt, you will discharge this morigage without charge to me. | agree to pay alt costs

ta recocd this mortgage.
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| agree to the terms and coverants contained in this maortgage and in any riders described

'l

L ?. '
TERMS AND COVENANTS:
beﬁaw and signed by me.
. <7

> Ny
T'if[/,/[jﬂ /1,
WALENTA

s@pmunss:
el

cknowledgment: Stete or Yiinois, / G%h ’qq{ﬂ

, Coun :
The foragoing instrument was m;t'nowbﬁaed before me this ﬁ day of Aty by
BERNARD T WRALENTR, ard TLIZABETH A WALENTA ( AND WIFE)

My commission expires: Cﬁé’_ _&Qj___-
(Seal)

{Nowry Public)

"OFFICIAL SEAL"

LiSA SPAID
NOTARY PUBLIC, STATE OF HLLINOIS
MY COMMISSION EXPIRES 1/72/2000

N T8 R A
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