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THIS MORTGAGE ("Securitv Instrument”) is given on _Febxyasy 15, 1996 fl
The moigagor s ALFREDO COLOM AND KAREN E. COLON, HIS WIFE ' '
{"Borrower). This Security instrument Is given 1o
HARRGDANK ELKGROQVE NA__ __ ~_ , which is organized
and existing under the laws of _THE STATE OF {LLINOIS , and whose address |8
500 EASY DEVON_ELIK GROVE VILLAGE, ILLIVCIS 60007 ("Lendar).
Barrower owes |.ender the principal sum o Nirzhy “nousand and 00/ 10C
DoMlars (US. §_ 90.000.00 ). Thit deht s evidenced by Borrower's nole daled the same date as
this Security instrument ("Note"}, which providas for riontilly payments, with the full debl, it not paid earfler, due
and payable on March st 2026 . _This Sacurity Instrument secures to Lender. (a) the
repayrnemt of the debi evikienced by the Note, with interest, afv! ail renewals, oxiensons and modifications of the
Noie; (b) the payment of all other suma, with intarest, advanced 1 oeer paragraph 7 & protect the securlty of this
Security Instrument; and (c) the pedormance of Borrowers covinants and agreemants under this Security
instrument and the Nole. For this purpose, Borrower does heraby mortonge, grant and convay to Lendar the fol-
lowing described property located in COCHK —_ County. lllinois:
LOT 2088 IN ELK GROVE VILLAGE SECTICN 6, BEING A SUBDIVISION IN 7T EAST 1/ 2 OF
SECTION 33, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIFAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED JANUARY 16, 1959 AS DOCAENT NUMBER
17429393, IN COOK COUNTY, {LLINOIS.
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TOGETHER WITH all the improvemants now or hereafler erected on the preperty, and all easemesnts,
appurtenances, and fixtures now or hereafier a part of the proparty. Al repiacements and additions shali also be
covered by this Securtty Instrurnent. All of the loregoing is referred 10 in this Security Instrument as the "Propedty”.

BORROWER GOVENANTS that Borrower is iawlufly seised of the estate hereby conveyed and has the right
to mort , grant and convey the Property and thal the Property is unencumbered, 6xcent for encumbrances of
record. Borrower warrans and will defend generally the fitle to the Property against a4 claims and dernands, sub-
jac! to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations hy jurisdiction to conatitute a uniform security instrument covering real property.

UNIFORM COVENAMNTS. Borrower and Lender cavenant and agree as follows:

1. Payment of Principa? and interest; Prepayment and Late Charges. Bormower shall promplly pay
when due the principal of and interest on the debt evidanced by the Note and any prapayment and iate charges
due under the Note.

2. Funds fr¢ Caxes and ihaurance. Subject to applicable law or fo a written waiver by Lender, Borrower
ghall pay to Lendet on the day munthty payments are due under the Mate, untit the Note is paid in full, a sum
("Furds”) for. (a) yearly iaxes and assessments which may attain priority over this Security instrument as a hen ¢n
the Property; (b) yeany 'sasehold payments or ground rents on the Property, d any; (c) yearly hazard o1 property
insurance premiums; (d) yrany fiood insurance premiumis, if any, () ysarly morgaga insurance premikns, & any,
ard (f) any sums payable by Sorrower to Lender, in accordance with the provisicns of paragrapt: 8, in ieu of the
payment of mongage insuranca premiums. These items are called "Escrow Itams.” Lender may, at any {Fre, ¢l
tect and hold Funds in an amount no*to exceed the maximum amaunt a lender for a federally related mongage
loan may require for Borrower's escreve icoount under the federal Feal Estate Settlement Procedures Act of 1974
as amended teom time to time, 12 US.C. Section 2601 et seq. ("RESPA?), unless another law that applies to the
Funds sets a lesser amourt. ¥ o, i.ender 123y _at any time, coliect and hold Funds In an amourt not to excead the
lesser amount. Lender may estimale the amuad-of Funds due on the basis of current data and ressonable es-
timates of expenditures of future Escrow llems or ot viwise in accordance with apphcable law.

The Furds shall be heid in an institution whose depasits are insured by a federal agency, instrumentality, or
eniity (inchuding Lender, ¢ Lender is such an insttution; Or in'any Fedaral Home Loan Bank. Lender shall apply the
Funds to pay the Escrow Hems. Lender may not charge Lormower tar holding and applying the Funds, annuaily
analyzing the escrow account, or verifying the Escrow llems, anlass Lerkler pays Borrower interest on the Funds
apet applicable law permits Lender to make such a charge. Howeves, Lender may require Borrower to pay aone-
tima charge for an independent raal estate tax reporting service ugad by Lender in connection with this ioan, un-
fess applicable iaw provides otherwise, Unless an agreement is Rade 0° applicable law requires interest o be
paid, Lender shalt not be required 10 pay Borrower aryy interest or garnir gs op the Funds. Borrower and Lender
may agree in writing, however, thal interest shali be paid an the Funds. torgar shi give 10 Borrower, without
charge, an annual accounting of the Funds, shawing credits and debits 10 the runes and the purpose for which
gach dabit fo the Funds was made. The Funds are pledged as additional securiy ior all sums secured Dy this
Security Instrument.

If the Futds heki by Lender exceed the amourits permitted 10 be heid by apphcab’s law, Lender shiadl ac-
count * Borrower for the excess Funds in accordance with the requirements of applicable i=w.. If the amoumnt ol
the Funds heid by Lender a any time is nct sutficient to pay ihe Escrow ltems when due, Laeroa’ may so notify
Borrowser in waiting, and, in such case Borrowsr shall pay 1o Lender the amouni necessary Y0 make up the
':% deficiency. Borrower shall make up the deficiency in no more than tweive monthly payments, @ Lender's sole
< Jdiscration.
{ Upon payment in full of all sums sacured by this Security instrurnent, Lender shall promptiy refund 1o
Deorrower any Funds heid by Lender. [f, under paragraph 21, Lender shall acquire or seii the Property, Lender.
$ rior t0 the acquisition or sale of the Property, shall apply any Funds heid by Lender at the lime of acquisttion or
" Bale as a credit against the sums secured by this Security Instrument.
3. Appiication of Payments. Uniess applicable law provides atherwise, all payments received by Lender
W inder paragraphs 1 and 2 shali be applied: first, to ary prepayment charges due under the Ncle; second, to
“ amounls payable under paragraph 2; third, to inferest due; fourth, lo principal due; and last, to any late charges
" due under the Noie.
' 4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and impasiticns at-
tibutabie fo the Property which may atlain priority over this Security instrument, and leasehoki payrnenis or
gJround rents, it any. Borrower shall pay these cbligations in the manner provided In paragraph 2, or if not paid in
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5 that msnner, Barrower shaii pay them on time directly (¢ the pesson awed paymenl. Borrower shali promptly fur-

o fishto Lander all notices of aimounts to be pakd under this paragraph. i Bomrower makes ihase payments directly,

;> Bomawer shall sromplly furnish to Lerder receipts evidencing the paymerts.

! Borower shall prompily discharge any lien which has pricrity over thig Security Mnstrument uniess

S Bomower: (a) agrees in writing 1o the payment of the obligation sccurad by the fien in a manner acceptabie to
Lender; (b} comtests in goad faith 1he Slon by, or delends against enfarcement of the flen in, legal proceedings
which In the Lender's opinion operats 1o prevent tha snforcement of the Fen; or (¢) securas fram the holder of the
ket an agreement satisfactory to Lender subardinating the lien ta this Security Instrument. it Lender detenmines
that any part of tha Property Is subject to a lien which may attain priority over this Securlty instrument. Lender may
give Borrower a notice identifying the flen. Barrower shall salisty the lien or tako one or mere of the actions set
forth above within 10 days of the giving of notice.

S. Haxard or Property Insurnce. Bormuwes shall keep the improvoments now exisling or heraafter
eracted on the Property insured agaiist kass by fire, hazards inchuded within the term "extendec coverage” and any
other hazards, irciuding floods or flunding, for which Lender requires insurance. This Insusance shall be main-
tained in the asnou:¢s and lor the periods that Lender requires. The insurance carrier praviding the insurance shali
ba chosen by Borioviar subject 1o Lendac’s approval which shall ot be unreasonably withheld. If Borower falia lo
mainmain coverage dconived above, Lender may, &t Lender's option, ehiain soverage to protect Lender'a rights in
the Property in accordsr« s with paragraph 7.

Al insurance policiss ! rengwals shall be acceptabia to Lender and shalt include a standard mongage
clause. Lender shall have the sl fo hokd tha policies and renawals. 1 Lender requires, Borrower shall pramplly
cive 1o Lender all receipls of paid pramiums and renewal notices. In the event of loes, Berrower shall give prompt
notica lo the msurance carrer and Lo/ @&. Lender may make proof of loss i not made promptly by Borrower.

Unlass Lender and Borrower otfierwze agree In writing, insurance proceeds shall be applied i restoration or
repair of tha Property damaged, ¥ the rustoration or repair s economically feasible and Lender's security is not
lessaned. | the restaration or repair is not scuromically feasiile or Lender's securtty would ba lessered, the in-
surarce proceeds shall bo applied {o the sums z.cured by this Securlty Instrumant, whether or not then due, with
any excess paid to Borrower. i Borrawaer abandon the Property, of doss not answer within 30 days a notica from
Lender that the Insurance carrer has oftered to seitl; a claim, then Lendier may cottect the insurance proceeds.
Lender may use the proceeds 10 repair or restore the Prurery o 10 pay sums secured by 1his Security nstrumen,
whether or not then due. The 23-day period will bagin whevt ‘e nolice ia given.

Uniess Lendar and Borrower otherwise agree i wiiting, 24y applicatien of proceeds to principal shall not ex-
tend or postpane the due date of iive monthly payments referrad 17/ ir. paragraphs 1 and 2 or change the amourt of
the payments. ¥ undes paragraph 21 the Properly s acquired vy Leander, Bomower's right ta any insurance
poficies and proceeds resulting from damage 1o the Property pricr 1o th acyi“ishioh shalf pass to Lender to the ex-
tent of tha sums secured by this Security instrument immadiataly prior to the woquisition.

8. Occupancy, Preservation, Maintenance and Protection ! #:o Proparty; Borrower's Loan
Application; Leassholds.  Borrower shaif occupy, establish, and use the “ioperty as Borowers principal
residenca within sixty days after the execution of this Security fnstrument and thall continue io occupy the
Property as Bomower's principal residerce for a least ane year after the date of occup?ray, unless Lender other-
wige agrees In weiting, which consent shall not be unrsasonably withheki, or unless vde.wsaling circumstances
axist which as2 bayond Borrower's control. Borrower shall not destroy, damage or impalr (b Pooperty, allow the
Property lo deteriorate, or commi waste on the Proporty. Bomowar shall be In default it any ‘oifelture action ar
proceading. whether civit or criminal, is begun that in Lander's goad takth judgment could resull ir: forfeitusre of the
Property or ctherwise matarlally impak the Bien created by this Securtty Instrument or Lander's sacurity interest,
Bomower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceading
to be dismissad with a ruling thet, In Lender's gaod falth determination, praciudes forfelture of the Bomowar's in-
terest in tha Proparty or other material impalraent of 1he lien created by this Securlty instrument or Lender's{S
gecurlly interest. Bomower shall also be in detault it Borrower, during the lean application process, gave malterially (7
false or inaccurale Information or slatemants o Lender (or falled tu provide Lander with any material information) >
In connection with the ioan evidenced by tha Note, inctsding, but not limited to, representations concerning ¥
Borrower's occupancy of the Propetty as a principal residence. I this Security instrument is on a leasehold, &
Borrower shali comply wih ail the pravisions of the lease. Il Borrower actuires lee tHig to the Property, the ‘%
lessehold and tha fee thie shall not merge unless Lender agrees (o the merger in wiiting. 3‘.’

~ 7. Protection of Lender's Rights In the Property. H Borrower falls to perform the covenants and ~
agresments contained inthis Security Instrument, or there 5 a legal proceeding that may signiticartly affect
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Lender's rights in the Propesty (such as a proceeding in bankrupicy. piobate, for condemnation or forfeiture or 10
anforce 1aws of regulations), then Lender may do and pay for whatevf is necessary to protect the value of the
Propesly and Lender's rights in the Property. Lender's actions may inzlude paying any sums secured by a lien
which has priority over this Security Instrumeni, appsaring in court, paying reasonable attorneys’ tees and enteriry
on the Property o make repairs. Although Lender may take actici undor this paragraph 7, Lender does not have
o do so

Any amounts disbursed by Lender under this paragraph 7 shall bezome additional debt of Borrower securad
by this A Securlty instrument. Unless Borrowes and Lendsr agree (0 other terms of payment, these amounts shall
baar inierast frofm: the date of disbursemeni at the Note rale and shall be payable, with interest, upon notice fram
Lander to Borrower requesting payment.

8. Morigage nsurance,  if Lender required mortgage insurance as a condition of making the loan
secuted by this Security (nstaumaent, Borrower shall pay the premiums required to maimain the morgage insurance
In affeci. ¥, for ary reasan, tha mortgage insurance coverage renired by Lender lapses or ceases fo be in effect,
Borrowar shall pav “he premiums required to obtain coverage substantially equivalent to the mongage insurance
previously in effect; 3t a cost substantially equivalent to the cost 1o Borrower of the mortgagsy insurance previously
i effect, om an alterata mortgage insurer approved by Lender. 1f substantially equivalent mostgage insurance i
not avallabie, Borroviar <hal pay to Lender each month a sum equat to 1/ 12th ot the yearly mortgage insurance
premium being pake Dy Borravar when ihe insuranca coverage lapsed of caased 10 be in effect. Lender will
accepi, use and retein thesa nayments as a kss reserve in fieu nf mortgage insurance. Loss reserve payments
may ne longer be required, al-iie ootien of Lender, if mortgage insurance cavarage (in the amount and far the
period that Lender requires) provided by =n insurer approved by Lender again becomes available and is obtainad.
Somcwer shall pay the premiums required.to maintain mortgage insurance in ettect, or 1o provide 2 koss reseive.
until the requirement for mongage insurance ends in accordance with any writien agresmernt between Borrower
ang {ender or applicable law.

9. Inspection. Lender or its agent may i reasonable entries upan and inspectionis of the Property.
{ ander shall give Borrower ncice at the time of ‘¢ prior to an inspaction specitying reasonable cause for the
inspection.

10. Condemnation. The proceads of any awwsd o5 claim for damages, direct or consequential, in con-
nection with any nondemnation ar ather taking of any-p«t of the Property, or for conveyance in lieu of
condemnation, ara hereby assigned and shall be paid to Lenocr,

in the avant of a total taking of the Fraperty, the proceecs shalt be applied to the sums secured by this
Security Instrument, whether 0r not then due, with any excess paki +2 gorrowsr. In the event of a partial iaking of
the Property in which the fair market value of the Property immediately tators the taking is equal fa or greater than
the amount of the sums secured by this Security instrument immediately buore the 1aking, unipss Borrower ad
|.ander atharwisa agiee in wiiting, the sums secured by this Security instruman! rhall ba racucad by the amount ¢f
the proceeds muktiplied by the following fraction: {a) the total amount of the sume eacyrad knimediately before ine
taking, dividact by (b) the fair market value of the Property immediately before the 1.eing. Any balance shall be
paid to Botrower. in the event of a partial taking of the Proparty in which the fair maret value of the Propety im-
mediately hefcra the taking is less than the amount of the sums secured immediaiely befcra the taking, unless
Borrower and Lendar ctherwise agree in writing or untess applicable law otherwise provides, ¥ pruceeds shall be
adphied 10 the sums securad by this Security Instrument whelier cf not ihe sums ar¢ ihen due.

i the Propenty is abandonest by Bosrower, of H, alter notice by Lerder to Bomrower that the Surdemnor offers
to make an award or seftie a claim for demages, Bormmower faits to respond to Lendes within 3C days dfter the date
the notice is given, Lender is authorized to callect and apply the proceeds, al its option, either t resioration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unisss Lender znd Borrower otherwise agree in writing, any application of proceeds to principal shail nof ex-

- tand of postpone the dua date of the monthly paymenis refesred to in paragraphs 1 and 2 or ¢hange the amount of
i Such paymems.

11. Borrower Not Releasad; Forbearance By Lender Not a Waiver.  Extension of the time for pay-

" ment or modification of amartization cf the sums secured by this Securily Instument granted by tender 1o any

succaasor in intarest of Barrowar shall not operaie to release the flability of the onginal Borrower or Berrewer's
SuCCessors in interest. Lender shall not bie required to commence proceedings against any suUCcessor irt interast
of refuse to extend time for payment or otherwise modify amortization of the sums sacured by this Security
instrurnant by reason of any demand mad32 by the original Borrower or Borrower's successors in interest. Any for-
bearance by Lender in exercising any right or remady shall not be a waiver of or praciude the exercise of any right
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12. Successors and Assigns Bound; Joirt and Several Liabibty; Co-signers. The covenants and
agresments of this Security Instrument shall bind and benefil the successars and assigns of Lender and Bormower,
subject to the pravisions of paragraph 17. Borrower's covenants and sgreements shadl be joint and several. Any
Barruwer who co-sighs this Security instrument but does not exscute the Ncte: {a) is co-gigning this Security
insteument anly o marigage, grant and convey that Borrower's interest in the Properly undei the terme of this
Security (nstrument; (b} is not personally obiigated to pay the sums secured by this Security Instrument; and (¢}
agrees that Lender and any other Basrower may agree to extend, modify, forbear or make any accommadations
with regard 10 the terms of this Security instrument or the Nate withou! thal Borrowsr's consom,

13. Loan Changes.  !f the loan secured by this Securty instrument fs subject to a law which sets maxi-
mum loan charges, and that law is finaky Interpreted so 1hat the Interest or other loan charges cullecied or 10 be
callectad i connection with the loan excaed the permitted limits, then: ia) any such loan charge shall be reduced
by the amount necessary 1o raduce the charge to the permitted limit; ard (b) any sums already coltected from
Bormower which e:ceeded permitted imits will be refundad to Borruwer. Lender may choose to make this refund
by reducing i pr cipal owed under the Mote or by making a direct payment to Bomrower. If 2 refund reduces
principal, the rachuron will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. ;4 notice to Borower provided for in this Securily instrument shall be given by detivering i
o7 by malfing & by firs, ¢izes mail uniess applicable law requires use of another method. Tho notice shall ba dirac-
ted 10 the Property Addrecs o:-any other address Borrower designates by nolice to Lander. Any nofice to Lender
shal be given by first class mai’ to Lendar's address stated herein or sy cother address Lender designates by
notice to Bormower. Any notics provided for in this Securlly instrument shall be desmed to heve been given to
Borrower or Lender when given as (10 idad in this paragraph.

15. Governing Law; Severabitiy. _ This Securlty insinsment sheil be governed by federal iaw and the law
of ihe jurisdiction in which the Propariy is cated. In the ever! thal any provision or Ciause of this Securty
Instruman or the Note conflicls with applicatie taw, such conilict shalt net affect ether provisions of this Security
Instrument or the Note which can ba given erect without the corfiicling provision. To this end the provisions ot
this Securlty Insirumemt and the Note are declared (o oo saverable.

16. Borrower's Copy. Borrower shall be giver one conformed copy of the Note and of this Security
Insirument.

17. Tranafer of the Proparty or a Beneficial inievest in Borrower. it al or any pan of the Properly aor
any Interest In it is sold ot transferred {07 if a beneficlal intervet - Bormower is soid or transferred and Borrower is
not a natural person) without Lender’s prior written consent, Lenc«r nay, at is option, require Immaediate payment
in fulf ot &l sums secured by this Security Instrument. However, thig pation shall not be exercised by Lender il ox-
ercisa is prohibited by federal law as of the date of this Security Insiimeric.

X Lender exerclses this option, Lender shali give Borrower notice vt acseleration. The notice shall provide a
period of not less than 30 days from the date the notice is defivered or mailki vithin which Rorrower must pay all
sumg secured Dy this Security insirument. it Borrower fsiia fo pay thase sums pricy to tha explration of this peted,
Lander may irvoke any remedies permitted by this SecusMy Instrument without firiher notice or demand on
Horrower.

18. Borrower's Right fo Reinatate. If Borrower meets certain corxitions, Barro ver shalt have the right o
have enlorcement af this Securfly Inetrument discontinued al any time prior io the earlier of. {2} 5 days {or such
other period as apphicable law may specily for reinstalement) bafora sale of the Property purtazai (3 any pawer of
sale conained in this Secuvity Instrumont; or (D) entry of & judgment enforcing this Securtty lstrement. Those
condiions are \hit Boirowsr: (8) pays Lender all sums which then wouli be due under this Secunyy Instrument
and the Nole as # no acceleration had occurred; (b) cures any delauki of any othar covanants or agreements; (c) .
pays b expoensas incurrad in enforcing this Security Insiriment, including, but not fimited to, reasonabie atto <
fees; and (d) tales such action as Lender may reasonably require fo assure that the ilen of this Sscurity Inetm(r:%
Lender's rights in ihe Property und Borrower's abligation to pay the sums secured by this Sacurity Instrument shigh>
continue unchanged. Upoh reinstatement by Borrowsr, this Security Instrument and the obifigations socurd™
hersby shail remain fully effective a5 It no accaleration had occumred. However, this right to reinstate shal ndfl .
apply In tha case of accelaration under paragraph 17. hg :

19. Sale o1 Note; Change of Loan Servicer. The Note or a partial interast in the Note {together with 1

Security Instrument) may be sokd one of more limes without prior rolics 1o Bomower, A sald may rasult in &7
change W the eniity (known as the "Loan Servicer”) that coilects manthly paymente due under the Nole and this
Security Instrument. There also may be one ar mors changes of tha Loan Servicer unrelated lo & sale of the Note

Yo Form 3014 /90
Iningg. £ (. é = {page 5 of 7 pages)




UNOFFICIAL COPY

Loan Number: ELK-28
# there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph 14 above and applicabla law. The notice will state the name and address of the new Loan Servicer and
the atidress to whicn paymants should be made. The notice will also contain any other infarnation requirso by
applicable taw.
20. Mazardous Substances.  Bomower shalf not causa or permit the pressnca, use, disposal, storage,
or release of any Hazardous Suhsiances on or in the Property. Borrower sha¥ not do, nor atlow anyone eise to do,
anything affecting the Property that is in violation of any Enviranmental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of simaii cuantities ot Hazardous Subslances that are
generally recognized to be appropridte 10 normal residential uses and to maintenarce of the Property.
Borawar shalt promply give Lender written notice of any investigation, clalm, demand, lawsud or other ac-
tion by any govermnrental or regulalory agency or private party invelving the Property and any Hazardous
Subatance of Environmental Law of which Barrower has actual knowledge. { Borrower leasns, or is notified by any ,
govemmental or ragulatory authority, that any removal or othet remediation of any Hazardous Substance affecting
the Property (s nccessary, Borrower shall promptly take all necessary remedial actions In accordance wiih ;
Environmental Lav:,
As usad in thiz raragraph 20, Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Cnyieimontal Law and the foilowing substances’ gasoling, kerosens, other flammdhle or toxic ‘
petroleum products, txic_pesticides and herbicides, volitile solvents, matenals containing asbestos or formal- |
dehyde and radicactive matenws. As used in this paragraph 20, "Enviranmental Law” means federal laws and laws i
of the jurisdiction where the Prozarty s located that relate to health, satety of environmental protection. |
NON-UNIEORM COVEMANTS, Barmwar and Lender further covenant and agree as foliows: 1

21. Accoleration: Remedies. Lender shall give notice to Borrower prios to acceleration follow— .I
Ing Borrower's breach of any covena’t or agreement In this Security Instrument (but not prior to ac-
celeration under paragraph 17 uniess spricable law provides otherwiss). The notica shall specify: (8} h
the dafoult; (b) the actfon required lo curw ‘nv default; (c] a dete, not less then 30 days from the date
the aotice Is given to Borrower, by which the “fault musi be cured; and {d) that fallure to cure the
default on or before the date specified In the notics may result In accelerstion of the sums securad by
this Securfty Instrument, foreciosure by judicisl piacesding and sale of the Property. The notice shall
fuither Inform Borrowes of the right 10 reinstste ifte acceleration and the right te assen in the
foreclosure proceeding the non~existence of a default oreny other defense of Borrower to accelers—
tion and foreclosure. if the default is not cured on or befcre ¢:a daie specified in the notice, Lunder i
fin option may require fmimediste paymeni in ful: of all sums sacured by this Security Instrument
without further demand and may foreciose thiz Securlty instrumsat by judicial proceedir. Lender
shali be antitied to colloct all expenses incurred in pursuing the ;emedies provided In this paragraph
2¢, inckiding, but not mited 1o, rassonable atiomeys’ fees and costs ¢i e evidence.

22. Releaze. Upon payment of all sums securad by thie Security melrurient, { ander shall release this
Security instrument without charge to Borrower. Barrawer shall pay any recordatiot costs.

23. Walver of Homestesd. Borrower walves ail right of homestead exermption in tha Property.

24. Riders 1o this Securty Instrument.  If one or more riders are executed Gy Sorrower and reccr-
ded together with this Security Instrument, the covenaits and agreements o gach such eklershall be incorporated
imo and sheh amend and supplernent the covenants and ayreements of this Sueurtty Instrurasint as if tha rider(s)
wery a part of this Securily instrument. {Check applicable box{es)]

) Adiustable Rate Rider [} condaminium Rider {3 1-4 Family Rder
(1 Gracuated Payment Rider (] planned Unit Development Rider [} Biweekly Payment Rider
:"% =[] Balloon Rider (] mate improvement Fider [ ] second Home Rider .
S L1 Otherts) fspecity)
<4 ~  BY SIGNING BTLOW, Boower accepts and agrees o the terms and covenants contained,ifi this Security
:.-4 Insirument and in any rider(s) Axacuted by Borrower and recnrded with it. ! j
g Mnesﬁps_ L , R / . /’f'
b e A '[- AR ; ! Jo— z ‘,..-:4__ I
i’ﬁ Al Lo =L 4 / < Gr (e _ {Seal)
ALFREDOCOLON - -Borrowsr
A &l et
* & “wan'
Form 3014 /90 KAREN E. COLON -Borrower .
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{Seal)
-Borrower

g

[Space Below This Line For Ackncwiedgment]

/ ;'
STATE OF ILLYSQ15, (_!,r‘l (L K, County s8:

,f

VAN Sy FIERD
a Notary Public ! and tor ialc rounty nnd state, du hersby certify that
ALFREDO COLON AND KAPZN Z. COLON, HIS WIFE
parsonally knowi to me 2 be the 13~ parson(s) whess nama(s) is/are subscribed 1o the furegoing !nstrument, appwod
bolore me this day in person, and ackiveledged that he/shethey signed and defiverad the said instrumant as  their
fraw and voluniary act, for :he uses and g ur.oses therein st forth.

Given under my hand and oificial geal, this 13! day of Februaty, 1996
N A Lo
My Commission explres: /ﬁ NIT {4/144:);. o i x/fc.ﬂ/
Nnm[y Publin ! /
This Insirument was prepared by and returned fo: ‘: ~OFFICIAL SFAL’
HARRIS BANK ELK GROVE, N.A, KATHLEE N SRR FLD -
500 EAST DEVON % ;g:j;,;;f;;ggt xroits 8 20797
ELK GROVE VILLAGE, L. 60007 o

—r-
-

anssIvI6

Form 3014 9/90
{page 7 of 7 pages)




UNOFFICIAL COPY

g
7




