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FHA Cave No.
State of fitinois MORTGAGE 1318163295729

60407941
THIS MORTGAGE ("Security Instrumen(™) it made on  Pepruary 6, 1996 004073414

The Morigagor is
PEDRO MARRUFO, MARRIED TO MARICLLA MARRUFO

11881y

whose address s
1113 N SPRINGFIELD AVENUE, CHICAGO, IL 60651
LBarower™), This Security Instrument is given
o
CHEMICAL RESIDENTIAL MORTGAGE CORPORATION

which is organized amd exisiing under the laws of  the State of New Jersey , and whose
address is 343 THORNALIL ST EDISON, NJ (B837

{"Lender”). Borrawer owss Lorder the principal sum
of

Ninety-Four Thousand, Nine Hundred Thirty-Nine and 00/1GG

Dollars (U8 § 94,939.00 ). This debt is evidenced by Borrower's Noic dated the same date as this
Security lnstrument ("Note®), which provides for monthly payments, with the full debt, if not paid eartier, due and payable on
March 1, 2026 . This Security instrurient secures 10 Lender: (a) the cepayment of she debt evidenced

by the Note, with interest, and al} renewals, eatensions and modifications; (b) the paymen: of all other sums, with interest,
advanced under pirsgraph 6 o protect the security of this Security Instrument; and (c) the performance of Borrower's covenants

and agreements under this Security Instrument and the Note. For this purpose, Borrower does licreby montgage, grant and convey
1o Lender the following described property located in

COOK County, Hlinois:
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LOT ¢5 IN BLOCK 2 IN THOMAS J. DIVEN’'S SUBDIVISION OF THE WEST
1/2 CF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 IN THE EAST 1/2
OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 2, TOWNSHIP

4 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS. PERMANENT TAX NO. 16-02-302-022

which has the address of
1113 N SPRINGFIZLD AVENUE, CHICAGO, IL 60651

TOGETHER WIT3 all the improvements now or hereafter erccied on the property, and al) rasements, rights, appurtenances,
rents, royatties, mineral, o'} and gas rights and profits, water rights and stock and all fixtures now or hercatter a part of the
property. Al replacement ard additions shatt alse be covered by this Security Instrmnent. AR of the feregoing is referred to
in this Secwrity Instrument a5 (he " Propeny.”

BORROWER COVENANTS o Botrower is lawfully seised of the estate hereby conveyed and has the right to martgage,
grant and convey the Praperty and ihzithe Property is unercumbered, except for encumbrances of record. Borrower warrants
and will defend generally the titie 10 the Froperty against all claims and demands, subject 10 any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lerder covenant and agree as follows:

I. Payment of Princlpal, Interest and Late Charge. Borrower shall pav when due the principai of, and interest on, the
debi evidenced by 1he Note and late charges due wdcr-the Note.

2, Monthly Payments of Taxes, Insurance ans Other Charges. Borrower shall include in each manthly payment,
together with the principal and interest as set forth in the Not and any late charges, an installment of any () taxes and special
assessments levied or (o be levied against the Property, (by learchold payments or ground rents on the Property, and (¢} premiums
for insurance required by Pavagraph 4

Each monthiy instzllment for itrems (2}, (b) and (¢} shall eqoa’ ene-twelfih of the annuat amoums, as reasonably estimated
by Lender, plus an amount sufficient 1o maintain an additional balante 4f oot moere than one-sixth of the cstimated amoums. The
full annual amount for each item shall be accumulated by Lender withisia weriod ending one month before an item would become
delinguient.  Lender chall hold the amounts collected in trust 1o pay stems@’, () and (c) before they hecome delinguent.

I at any time the otad of the payments held by Lender for tems (a), 4%y and (c), together with the tuture monthly payments
for such items payable 1o Lender prior to the due dates of such ilems, exceeds by wore than one-sixth the estimated amount of
pay ments required to pay such items when due, and 1f payments on the Note are cursers, ther Lender shall either refund the excess
vver one-sixth ol the estimated payments of credit the eacess over ane-sixth of the (sivnated payments (¢ subsequent payments
by Borrower. at ihe option of Borrower. I the wtid of the paymetms made by Borrower Zor iteat {ay, (b) or (¢) i insufficiem
to pay the item whent due, then Borrower shall pay (o Lender any amount necessaty to niace up the deficiency on or before the
date che item becomes due

As used in this Security Instrument, "Secretary™ means the Secretary of Housing and Urbare Deveiopment or his or her
designee. In any year in whuch the Lender must pay a mongage insurance premium o the Secreiar 7, exch. monthly payment shall
alse include either: (i) an instatlment of the annual mortgage insurance premium o be paid by Lenderto iz Secratary, or (ii) &
monthly charge nstead of a morigage insurance premium if this Security Instrument is held by the Sesirtary.  Each monthly
imstallznent of the mortgage insurance premivm shall be in an amount sufficient to accumulate the full annual prortgage insarance
premium with Lender one month prior to the date the full annual mortgage insurance premium is duc o the Secretary, or if this
Security Instrument is heid by the Secretary, each monthly chiarge shall be in an amount equal to one-twelfth of one-half percent
of the owrstanding principal halance duc on the Note.

if Borrower wenders to Lender the full payment of all sums secured by this Security Instrutment, Borrower's ageount shall
be credited with the balapce remaining for all installments for items (a), (b) and {c) and any tortgage insurace premium
instailment that Lender has not become obligaied 1o pay to the Secretary, and Lender shall promptly refund any excess funds to
Borrower,  Immediatcly prior to a foreclosure sale of the Property or its acuuisition by Lender, Bortower's account shall be
credied with any balance renining for all installments for items (a), (b} and (c).

3. Application of Pryments. All payments under Paragraphs | and I <hall be applied by Lender as (ollows:

First, to the morigage insurasice premium to be paid by Lender to the Secretary or 10 e monihly charge by the Secretary
instead of the monthly morigage insurance premium;

Second, 1o any laxes, special ussessiients, leasehold payments or ground remis, and fire, flood and other hazard insurance
premiums, as required:

Third, to iteresi due under the Note;
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* Fourth, w0 amortization of the principat of the Mote;

"1 Fifth, to late charges dee under the Note.

.. 4 Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Progerty, whether now in
exstence or subsequently erected, against any hazards, casualties and contingencies, including fire, for which Lender requires
inferance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shalt also insure
alliimprovements on the Property, whether now in existence or subsequently erected, against loss by floods io the extent required
by the Secretary.  All insuiance shall be carried with companies approved by Lender. The insurance policies and any renewals
shad! he held by Lender and shall include toss payable clauses in favor of, and in a formy acceptable to, Lender.

‘- In the evert of loss, Borrower shall give Lander immediate notice by mail  Lender may make proof of loss if not made
m_&nplly by Borrower. Euch insurance company concerned is hercby authorized and directed to make payinent for such loss
dlkctly to Lender, instead of to Borrower and to Lender jointly. AN or any pan of the insurance proceeds may be applied hy
Lender, wt its option, either {(a) to the reducrion of the indebtedness under the Note and this Security Insteument, first to any
delinguens amounts wpplied in Lhe order in Paragraph 3, and then io prepayment of principal, or (b) to the restoration or repair
of the damaged property . Any application of the proceeds to the principal shall not extend or postpane the due daie of the monthly
payments which are referred ta in Paragraph 2, or change the amount of such payments. Any excess insuraace proceeds aver
an ameunt required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entitied theretn.

In the event of furectosure of this Secucity Instrument or other transfer of title to the Propenty that extinguishes the
indebtedness, all nghl, Yde amt mterest of Bortower in and to insurance polbicics in force shall pass o the purchaser.

5. Occupancy, Fresetyation, Maintenance and Protection of the Property; Bortower’s Loan Application; Leascholds,

Borrower shall occupy, caizliish, and use the Property as Borrower’s principal residence within sixty days afier the execution
of this Security Instrument and ~iall continue 10 occupy the Property as Borrower's principal residence for ut least one year after
the date of wecupancy, unless the Secretary delermines this reyuirement will cause undue hardship for Borrower, or unless
exienuating curcumstances exist whicii are beyond Borrower's comtrol.  Borrower shall notify Lenders of any extenuating
circumstinces. Borrowes shatl ot conmit waste or destroy, damage or substantially chiange the Property or atlow the Property
to deteriorate, reasonable wear and tear excepted, Lender may inspect the property if the property is vacant or abandoned or the
foan is in default. Lender may tuke 1easonais. action lo protect and preserve such vacant or apandoned property. Borrower shall
alve be in default if Borrower, during the loan aspticaion process, gave materially false or inaccurate information or statements
io Lender {or failed to provide Lender with any maigrial information) in connection with the loan evidenced by the Note,
including, but not limited o, rapresentations conce ning Borrower's occupancy of the Property as a principal residence. If this
Security Instrument is un a leaschoid, Borrower shali Corip’y with the provisions of the lease.  If Borrower acquires fee title to
the Property, the feaschold and fee tithe shal} not be merzod unless Lender agrees to the merger in writing.

6. Charges t¢c Borrower and Protection of Lender's Mights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on lime
direcily to the entity which is owed the payment, I failure 10 pay wrnld adversely affect Lender's interest in the Froperty, upon
Lender's request Borrower shall promptiy furnish to Lender receipls evidenciog these payments.

If Borrower fails to make these payments ur the payments required oy Paragraph 2, oc fails to perform any other covenants
and agreements cuntained in this Security Instrument, or there i¢ a legal procceding that may significantly affect Lender's rights
in the Froperty {such as a procecding in bankruptey. for condemnation or tr-caforce laws or regulations), then Lender may do
and pay whitever is necessary to protect the value of the Property and Lender's rigatsin ihe Property, including payment of taxes,
hazard insurance and other ilems mentioned 1n Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additioratitebt of Borrower and be secured by this
Sucurity Instrument, These amounts shall bear interest from the date of dishursemmen; ot Note rate, and at the optivn of e
Lender, shall be immediately due and payable.

7. Condempution. The proceeds ol any award or claim for damages, direct or consejuential, in connection with any
cepdemmation or other taking of any part of the Progesty, or for conveyance ir: place of condennation, are hereby assigned and
shall be paid te Lender to the extent of the ful! amount of the indebtedness thar remuins ungaid under 11e Note and this Security
instrueent, Lender shall apply such proceeds to the reduction of the indehtedness under the Nate amd Liiz Security Instrument,
first o any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of prigeipal. Any application
of the proceeds 1o the principal shall not extend or postpone the due date of the monthly payments, which are referrea to in
Paragraph 2, or change the amount of such payments.  Any excess proceeds over an amount required to Dpay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled therewo,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9.Grounds for Acceleration of Debt.

(u) Defaudt. Lender may, excent as himiled by regulaiions issued by the Secretary in the case of payment defaults, reguire
immesiale payment it full of all sums sccured by this Security Instrument if:
(i) Borrower defaulis by Failing 1o pay in tull any monthly payment required by this Security Instrument priot to or
on the tue date of the next monthly payment, or
{11} Borrower defaults by failing. for a period of thirty days, 1o perform any other obligations contained in this Security
Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approvai of the
Secretary, require immediate payment (n full of ali sums secured by ihis Security Instrument it
{i} All or part of the Property, or i beneficial interest in a trust owning alt or pan of the Property, is sald or otherwise
transferred (olber than b devise or descent) by the Borrower, and
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(1) The property is not occupied by the purchasér or grantee as his o principal residence, or the purchaser or
grantee does so occupy the Property, but his or her credit has not been approved in accordance with the fequirements
i the Secreiary,

(¢} No Waiver. |t circumstances occur that would permit Lender to require immediate paysment in full, but Lender does

not fequire such payments, Lender does not waive its rights with respect 10 subsequent events,

(@) Regulations of HUD Secretary. in many circumstances regulations issued by the Secretary will limii Lender's rights
in the case of payment defaults to require immediate paymen: in full and foreclose if not paid. This Security lnstramem
docs not authorize acceleration or foreciosure tf not permitied by regulations of the Secretary.

{e) Morigage Not Ilnsured. Borrower agrees that should this Security Insirumemt and the note secured thereby not be
eligibie for insurance under the National Housing Act within 62 days from the date hereof, Lender may, at its aption and
natwithstanding anything in Paragraph 9, require immediate payment in ful! of all sums sccured by rthis Security
tnst-ument. A writlen statement of any authorized agent of the Secretary datod subsequent W 60 days from the date hereof,
Ceclining 10 insure this Security fnstrument and the notz secured thereby, shall be deemed conclusive proof of such
ineligibility. Notwithsianding the foregoing, this option may not be exercised by Lender when the unavailability of
insurance s solely due to Lender's failure 1o temil a mortgage insurance premium to the secrefary.

10. Reinstatement, Borrower has a right io be reinstated 3f Lender has required immediate payment in full because of
Borrower’s faiiure to pay an ameunt due under the Note or this Security Instrument.  This vight applies even after foreclosure
proceedings are instizated. To reinstate the Security Instrument, Borrower shai) tender in a lump sumn alf amounts reguired to
bring Borrower’s wceouns current inchuding, 10 the extent they are obligations of Borrower umler this Security Instrument,
foreclosuce costs and reasonable and customary attorneys® fees and expenses properly associated with the foreclasure proceeding.
Upon reinstatement by lor.ower, this Security Instrumen: and the obligations that it secures shail remain in effect as if Lender
had ot required immediale payment in fuli. However, Lender is not required 1o permit reinstatement if: (i) Lender has accepted
reinstikement after the commencenent of Ioreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure praceeding, £6) reinstaiement will preclude foreclosure on differens grounds in the future, or (iil)
reinstatement will adversely affect the priority of the lien credied by this Security Insirument.

1. Borrower avt Released; rorbenrance by Lender not @ Walver, Extension of the time of payment or modifization
of amortization of the sums secured by this Security Instrument granted by Lender to any stccessor in interest of Borrower shail
not operate to release the liability of the original Rorcower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor i interest or refuse to extend time for payment or otherwise modify amortizition
of the sums secured by this Securny instrument by roesion of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercisitg ony right or remedy shall pot be a waiver of of preclude the exercise of any
right or rewedy.

12, Successors and Assigns Bound; Joint and Scveral Linbility; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and a'signs of Lender and Borrower, subjeet (o the provisions of
Pavagraph 9b). Borrower’s covenants and agreements shall b juint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nole: (a3 is co-signing this Sceurity Instrement only 10 mortgage, grant ang convey that
Berrower's interest in the Propenty under the terms of this Sccurity listrument: () is not personaly obligated to pay the sums
secured by this Security Insirument: and (cy agrees 1hat Lender and aay oiter Borrower may agree 10 extend, modity, forbear
or make any accommoditions with repard to 1he terims of this Security Indtniment or the Note without that Borrower's consent.

13. Notlves. Any notice to Borrower provided for in this Security fascrumen: shall be given by debivering it or by mailing
it by first class maii unless applicable aw requires nse of another method. The notice shall be directed 10 the Praperty Address
or any other address Borrawer designates by notice to Lender. Any notice 1o Lenderapall be given by tirst class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower.  Any nctics nrovided for in this Security Instrament
shall be deemed to have been given fo Borrower or Lender when given as provided in «nis Paragraph.

14. Governing Law; Severability., This Security Instrument shall be poverned by Federal law and the law of the |
jurisdiction in which the Property is located. Inthe event that ary provision or clause of ihis Security Instrument or the Note
conflices with applicable law, such conflict shall not affect other provisions of this Security Instrurien or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Insiruner: 37! the note are declased
to be severzble.

5. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

t6, Assigament of Rents. Borrower unconditionally assigns and transfers to Leader all the remiz-p, revenues of the
Praperty. Borrower authorizes Lender or Lender’s agents (o collect the rents and revenues and hereby directs-sach (eniant of the
Property 1o pay the rents to Lender or Lender’s agenis. However, prior 1o Lender’s notice to Borrower of Boarrower’s breach
of any covenant or agreement in the Security Instrument, Borrower shall collect and receive ali rents and revenues of the Propeity
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assigninen for additional security only.

I¥ Lender gives notice of breach to Borrower {a) all rents received by Borrower shall be held by Borrower as trustee for
benttit of Lender only, 10 be applied to the sums secured by the Security Instrument; (b) Lender shafi be entitled to collest and
receive all of the rents of the Property; and (¢) cach tenant of the Property shall pay all rents due and unpaid to Lender or
Leader’s agent on Lender's written demand to the tenant,

Borrower has not exccured any prior assignmeny of the rents and has ot and will not parform any act that would prevent
Lender from exercising its rights under this Paragraph 16,

<nder shall not be required 12 enter upon, take comrel of or maintain the Propeny before or afier giving notice of hreach

to Botrower. tiowever, Lender or a judicially appointed receiver may do so at any time there s & breach.  Any application of
rents shall not cure or waive any defauh or invalidate any other right or remedy of Lender,  This assignment of rents of the
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:“Pn}r.l:'rt}' shall terminate when the debt secured by the Security Instrument is paid in full.

£ NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Prucedure: Leader at its option may require immediate payment in foll of all sums secured by this
. Security Instrument without further demand und may foreclose this Security Instrument by judiclal proceeding. Lender
+1 shall be entitled (o collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but
+ . not Himited to, reasonable attorneys’ Tees and cost of title evidence.
" 18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
; without charge to 2orrower.  Borrower shall pay any recordation costs.
19. Waiver of Homestead. Borrower waives all rights of homestead exemption in the Property.
20. Riders to this Security Instrument. 1f one or more riders are exccuted by Borrower and recorced together with tinis
Security Instrument, the covenants and agreements of each such rider shail be incorporated imo and shall amend and suppleraemt

the covenants and agreements of this Sceurity Instrument as if the rider(s) were a part of this Security lnstrument.
The following riders are attached:

Adjuscakle Rate Rider
FHA ESCRUW. ITEMS PIDER

4

BY SIGNING BELGY , Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and verdniled with it

Witnesses: 7 e » \(
x . y p o\ .L,/ Y g TN _- ) VR saoeg l"/:“ Jor e
PEDRO RUF ’

_ - &

i

— 7 -
STATE OF ILLINOIS, COOK COUNTY ss: "':.
™

I, the undersigned, a Notary Fublic in and for said county and state do hereby cenity thiat e
PEDRO MARRUFO, MARRIED T0 MARICELA MARRUFQ &

RS o TN N e | nn q—g‘ﬂ .-
S . LNy T
. L P

[T L BT S dadell £,

gy

Fiily o ohia

personatly known e me to be the same person(s) whose name(s) sub 1\;{1 to the foregaing instrument, appeared betore me ihis

day in person, and acknowledged that (ke, she, they) signed and o 'vaWinslmmcnt as (his, her, their) free and
voluntary act, for the uses and purposes therein set forth.

Given under my band and official seal, this & .

] ok
My Commission expires NOTARY FUBMce”STY 0f ILUNOIS
MY COMMISSIaN FXPIRES 179 Y

- =T

&‘f‘({/.. ;&-v({f’;?--‘;é"r?

., :" - T~
Notary Public _r"7‘
CHEMICAL EREESIDENTIAL MORTGAGE CORPORATION
ILLINOIS FHA DEED OF TRUST 15441 S4TH AVENUE
C-1MILT PAGE 5 OF 5 (Rev. 094 ORLAND PARK, IL 60462
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this &th  day of February, 1996 , and
s incorporated into and shail be deemed to amend and suppiement the Morigage, Decd of Trust or Security Deed
("Security fuatrament”) of the same date given by the undersigned ("Borrower") to secure Borrower's Note ("Note™)
10
CHEMICAL RESIDENTIAL MORTGAGE CORPORATION, a corporation organized and
existing wider the laws of the State of New Jersey.
tthe "Lender"} of the canw-date and covenng the property described in the Security Instrument and located at:

1113 N SPRINGFIELD AVENUE, CHICAGO, IL 60651

|Property Addreat

THE NOTE CONTAINS PROVI(SKONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NULE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME ANL T'{FE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition tothe covenants an:l agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as toltorws:

(. INTEREST RATE AND MONTHLY PAYMENT CY¥aNGES
{A} Change Date

.y

The interesi tate may change on the first day of  July, 1997 . and on tital day of each rr*'..'
succeeding year. "Change Date” tmeans cach date on which the interest rate. could change. b
(B) The index s

Beginning with the first Change Date, the interest rate will be based anan Index. “Index” means the weekly ::ﬂ
average yield cn United States Treasury Securities adjusted o a constant matuiity of pnc year, as made avaitabie by ()
the Federal Reserve Board. "Current Index” means the most recent Index figure availiwle 30 days before he Change les
Date. i the Index (as defined above) is vo longer available, Lender will use as a new-indexany index prescribed by (g
the Secretary (as defined in Paragraph 7(B)). Lender wili give Borrower niotice of the new Ipdex.

(CY Calculation of Interest Rate Changes

Before each Change Date, Lender will calculatz a new intevest rate by adding a imargin ¢

Three
percentage points { 3.000 %) tothe Current Incex and rounding the sum to the nearest onc-gighth
of one percentage point (0.123%). Subject to the Timits stated in Paragraph 5(D) of this Note, this rounded amount
will be the new interest raie uniil the next Change Date,

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0 %) on any singie Change
Date. The inferest rate will never be more than five percentage points (5.0%) higher or Jower than the initial interest
rale stated in Paragraph 2 of this Note.

(E) Calcutation of Payment Change
It the interest rate changes on 3 Change Date, Lender will calculate the amount of monthiy payment of principal

FHA Adjusiable Rate Rider
C-TICALT  Page 1 of 2 {10/94) (Replaces rev. 893
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and interest which would be necessary 1o repay she unpaid principal balance in full at the maturny date at the new
interest rate through substantially equal payments. In making such calcutarion, Lender will use the unpaid principal
balance which would be owed on the Change Date if there had been o default in payment on the Note, reduced by the
apoum of any prepaymentu to principal. The result of this calculation will be the amount of the new merthtly payment
ol principal and tnterest.

{F} Notice of Changes

Lender.will give notice to Borrower of any chisge in the interest rate and mombiv navment amount. The nofice
must be givin o least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the
fiotice, (i) the Cliange Drate, (i) the old interest cate, (iv) the new intevest rate, (v) the new monthly payment ameunt,
{viy the Current Jod:x and the date it was published, {vii} the method of caleulating the change in monthly payment
amounl, and (viity a7y snher information which may be required by law from time to time.

(G) Effective 2 of Changes

A new interest rate Caleutated in accordance with Paragraphs S(Cy and 5{I)) of this Note witt become effective
on the Change Date. Borrowe! shall make a payment in the new monthly amount beginning on the first payment date
which eccurs at least 25 dave Sirer Lender has given Borrower the notice of changes required by Paragraph S(F) of this
Note. Borrower shall have ne ob'igation 1a pay any increase in the manthly payment amoun calculated in accordance
with Paragraph 5(E) of this Note tor zny psyment date occurring less than 25 days after Lender has given the required
natice.  If the monthly payment amour: calculated in accordance with Paragraph S(E) of vhis Nate decreased, bt
Lender failed to give imely notice of the decrease and Borrower made any monthly payment amounts exceeding the
payment amaurt which shiould have been stated in a timely aotice, then Borrower has the aption to either (i} demand
the return to Borrower of any excess payment| w.th imerest thereon at the Note rale (a rate egual o the interest rale
which should have been stated in a timely notice), on (i) request that any excess payment, with interest thereon at the
Note rare, be applied as paymem of principal. Lendur s obligation o return any excess payment with interest on
demand is not assignable even if this Mote is otherwisc assigned before the demand for retwim is made.

BY SIGNING BELOW, Borrower acceprs and agrees 10 the tzems and covenants coniained im this Adiustable Rate
Rider.

-
ﬂW' o)A —
PE OFo "2

FHA Adjustable Rate Rider
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FHA ESCROW ITEMS RIDER

THIS FHA ESCROW RIDER is made this  gpy day of FEBRUARY, 1996
and is incarporated iato aad shall be deemed 10 amend and supplement the Morigage, Deed
of Trust or Security Deed (the “Security Instrument”) of the 1ame date glven by the vadersigned (the "Borrower*)
1o secure Borrower's Mote to Chemicad Residentiat Mortgage Corparation, a corporxion organized and existing

under the law of New Jersey (the “Lender®) of the same daze, and covering the properry described in the Security
{nstrument

UNIFOR™ COVENANTS. Asticle 2 is bereby deieted in its entirety and replaced with the foliowing:

_ 2. Montidy €ryment cf Taxes, Iasurance, and Other Charges. Borrower shalf include in ¢ach monthly
payment, Wogether wih (e principal and interest as set forth in the Note apd any lale charges, a sum for (2) taxes
and special asseasments laviesor 10 be levied against the Property, (b) leasehold paymeats or ground rents ¢n the
Property, and (¢} premiums for iacurance required uader Paragraph 4. In any year in which the Lender muse pay
3 moTigage insurance premium is e Secretary of Housing and Urban Developmens (*Secretary”), or in any year
in which such premium would have oeen required if Lender still held the Security Instrument. zach monthly
payment shall also include either: (i) 2 our far the annuat mortgage insuranze premivm 1o be paid by Lender ta the
Secretary, or {ii) a monthly charge insteat 5f 2 mongage insurance premium if this Security instrument is beld by
the Secretary, i a reasonable amount to B¢ 27 mined by the Secretary. Except for the monthly charge by Je
Secrecary, hese itewns are called *Escrow lems' and. 'he sums paid 10 Lender are called “Escrow Funds®.

Lender may, at any time, coilect and hold amounts for Escrow ltems in an aggregate amount not to exceed
the maximum amount thai may be required for Borrwer's escrow account upder e Reaj Estate Settlement
Procedures Aci of 1974, 12 U.S.C. § 2601 2t geq. and imfscrenting regulations, 24 CFR Part 3500, as they may
be amended from time to time (“RESPA®), except that the custion cr rescrve permiticd by RESPA for unanticipated
disbusseaieats or disbursements before the Borvower's paymentsarr, svailable in the account may 1ot be based on
amounts due for the mongage insurance premium,

If the amounts held by Lender for Esciow Items exceed the wmovris peamitted Io be held by RESPA,
Lender shall deal with the excess funds as required by RESPA. If the amouri of funds beld by Lender at any time
are aot sufficieat to pay the Escrow Items when due, Lender may uotify the Loirawer and require Berrower 1o
make up the shortage ar deficiency as permitted by RESPA.,

The Escrow Funds are pledged as additiona) security for all sums secured byt chis Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's scconnt shabl be rseait=e with the balance
Temaiing for ail instaliment items ¢a), (b) and (¢} and any mofigage insurance preraium insta'iprgt that Lender has
rot become ebligaicd to pay to the Secretary, and Lender shall promptly refund aay excess Fols (o Borrower.
immediately prior to 2 foreclasure sale of the Property or its acquisition by Leader, Bormower’s account shall be
credited with any balance remaining for all installments for items (a), (b) and (c).

BY SIGNING BELOW, Borrower accepts and agrees 1G the ierms 4nd covenants contained in this Escrow
ltems Rider,

{SEAL)
N Borrower Bortower
PEDRO MARRUFO

(SEAL) ' (SEALY "

Borrowes Bormoswer

(SEAL) (SEAL)

Borrower Borrower

(SEAL) (SEAL)

Barrower Borrower

6T[RL M
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