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‘:f-:? ' Loan Number: 7 _ : C‘t) .
. Mortgage oo o N\ é !
L e o
THIS MORTGAGE { " Security Instrument*} is givea oo _ Japuary 25, 1996 . The mostgagor is
JOANE. CULBRETH ALy PHYLLIS ). CULBRETH (HiS WIFE) i
- — - - ("Borrowes"). S
This Security Instrumeat is giver “The First Nationa! Bank of Chicago _ b
which is s National Bank wmmmm;unduhlmofw_——.' :
whose address s One First National Plaza, Chicago ., {llinois_60670__ (“Lender"). Borrower OWes
Lender the principal sum of Mﬂ;\'ﬂf_@_mdmdmﬂw '
Dollars (U.S. $ _22,000.00 ). Thir-debt is evidenced byBonower’snowdatedtbemanenzhis
Security Instrument ("Note"), which provids for morthly peyments, with the full debt, ifnot paid earlier, duc and
paysbic on 01/31/06 _ This fecr.rity Instrument secuTes to Lender: () the repayment of the debt

evidenced by the Note, with interest, and ali reaswrle; extensioes and modifications; (b) ihe payment of all other
sums, with intereet, advanced under paragmph 7« profect the eecurity of this Security Instrument; and (c) the
performanve of Borrowes's covenants and agreements wder this Security Instrument and the Note. For this
purpose, Borrowsr does hereby morigsge, grat and couvey toLendenhefollowingdescﬁbed property located in
COOK_________ County, lllinois: . : - :

LOT 29 IN BLOCK 11 IN FOREST DALE SUBDIVISION UNIT
NUMBER 2, BEING A SUBDIVISION IN SECTION 28, TOWNSIIE®
36 NORTH, RANGE 13, EAST OF THE THIKD PRINCIPAL
MERIDIAN NORTH OF THE INDIAN BOUNDARY LINE TO THE
PLAT THEREOF REGISTERED IN THE OFFICE OF THE
REGISTRAR OF THE TITLES OF COOK COUNTY, ILLINOIS
SEPFTEMBER 22, 1964 AS DOCUMENT 2172867 IN CQOK
COUNTY, [LLINOIS.

S ULiIE150

NIRRT

Permsaent Tax No.: 28-28-200-010
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 which has the addreas of 5090 GREENTREE RD OAK FOREST, IL 6355
('PmpedyAdd:m'):l‘ - ‘ _

- TOGETHER WITHall the improvements now or hesesfter erocted on the property, and all easements, rights, -
appurtenances, reats, royalties, mineral, oil and sas rights and profits, water rights and siock and all fixtures now or
hereafier a part of the property. Allreplacements and additions shall also be coversd by this Socurity Instrument.
Aﬂofﬂnfomgoingiamf«mdtointhiawtylnmmum'hopmy'. : . o

BORROWER COVENANTS that Borrower is lawfullyscised of the estats hereby conveyad and has the right to
mortgage, gmnt and convey the Property and that the Property is unencumbered, excopt for encumbrances of
record. Borrower warrants and will defead mmymsm»mmmaudmmm.
subject (o any encvishrances of record, There is a prior mortgage from Bommower to

e dated 09/13/93  _and sscorded with the COOK ___ County Recorder of
~ Deeds on _09/21/93° s documeat number _93-75458] . {"Prior Mortgage®): . . ,

THIS SECURITY INSTRUMF>Teombines uniform coveasnts for national use and nen-uniform coveosnts with
Hnﬁwdvaﬁuimsbyjuﬁsdicﬁmmmaimam:ﬁtyinﬁmmtwvﬁngrulpw. :

UNIFORM COVENANTS. Borrowe: snd Lender covenant nd agree as follows:

- L Payment of Principal and Interest, opayment and Late Charges, Borrower shall promptly pey when
due the principal of and interest cn the debt =/iscuced by the Noto snd any prepayment and st charges due
- 2. Application of Payments, Unless applicable law jmovides otherwise, all paymont received by Lender under
paragreph | shall be applied; first, to accrued interes:: second, to past due insuracce; third, to current bitlad
insurance; fourth ' past due principal; fifth, to current bilj(d #rncipal; sixth, to charges; seveath, fo principal due;
and last, to accrued bus unbilled insursnce. - " L €
. Charges; Liess. Borrower shall pay all taxce, assetsments, charges, fines and impositions attributable to
. the Preperty which may sitain priority over this Security Instrumen:, =~ leaschold peymeats or ground renis, if
ay, Bmmuhaﬂpaythmmﬁmediredlytothsm owed pay.oen. - Upon Leader's requesi, Borrower
ahall promptly furnish to Lender all notices of amounts to be paid under \Mis Jaragragh and shall promptly furniss
to Leader receipts evidencing the paymests. - - ‘ :
Borrower shall promptly discharge aay liem which has priority over this Secuiity Tnstrument except for the Prior
Morigage unless Borrower: (a) agrees in writing tv the payment of the obligstion tecursd by the lien in & manner
acceptable to Lender; (b) contests in good faith the lien by, or defends agsinst enfcroemeat of the lien in, logal
.. | &proceedings which in the Lender’s opinion operte to prevent the seforcement of the lien O fc rfeituro of any part of
=2 173 the Property; or (c) secures from the holder of the lien an agroement  satisfactory to Lender subor’icating the lien to
“{Adthis Security Instrument. 1fLender determines that any part of the Propeety is mubject to & L which may attain
1 priority over this Security Instrument sxcopt for the Prior Mortgage, Leader may give Borrower a zoiics ideatifying
%4 the lien. Borrower ghall satisfy the lien or take ono or more of the actions set forth shove with 10 days of the giving

", fgofmﬁu.

by Borrower subject to Lender’s spproval which shall not be unreasomably withheld. If Borrower fails to maintain
coverage described sbove, Imdermy.atlmdq'sopﬁm.obninwvmge to protect Leader's rights in the
Propesty in accordance with pamgraph 6. '

Allinsurance policies and renewals shall be acceptable to Lender and chall include a standard mortgage
claase, Lmdusbﬂhw&eﬂghlhho!dﬂwpolicieamdwwﬂs. Iflmdamquires,nonmdn!lmwdy
© give to Lender all receipts of paid premiums and remewal notices. Indnevmtoflou,aonm'erhﬂgivepmm
notice 1o the insurance carrier and Lender. Imdermynnkapmofoflomffnotmdeptmpﬂyby!bm.

LoD S -2-
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5. Preservation and Maintenance of Property; Bostower’s Application; Leaseholds. Borrower shall not
destroy, damage, substantially change the Property, allow the Property to deteriorate, or commit waste. Borrower
shall be in default ifany forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good
faith judgment could result in forfeiture of the property or otherwise materially impsir the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure such 2 default and reinstate, as provided in
paragraph 16, by causing the sstion or preceeding to be dismissed wilh a ruling that, in Lender’s good feith

determination, precicdes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien

created by this Security Instrumeat ar Lender's security interest. Borrower shall also be in defeult if Borrower,

during the loaa application procss, gave materially false or inaccurats information or statements to Lender (or-

failed tc provide Lender with any materiel information) in connection with the loans evidenced by the Agreement. -
If this Security Instrument is on # leasehold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title 1o the Property, tae leaschold and fee title shall not merge unless Leader agrees o the
merger in writing: :

"§. Protection of lender’s Kights in the Property. IfBorrower failsto perform the cuvenants and agreemen!s
contained in this Secwiity nstrument, or there is a legal proceeding that may significantly sffect Leader’s rights in
the Property (swh as'a jrceding  in bankruplcy, probate, for condemnation or {0 enforce laws or regulations),
tken Lender may do and pay iurwhatever is necessary to protect the value of the Property and Lender’s rights in
the Property. Lender’s acliors ‘mey include paying any sums secured by a lien which bas priority over this
Security lastrument. appearing i cout, paying reasonable attorneys’ fees, and entering on the Properly 10 make
repairs.  Altheugh Lender may take 3tirn nder this paragraph, Lender does no? have to do so.

. Any amounts disbursed by Lender ander-this puragraph shall become additional debt of Borrower secured by
this Security [nstrument. Unless Borrower anl Lender agre: to other terms of payment, these amounts shall bear
intesest fram the date of disbursement at the Agrecment rate-and shall be payable, with interest, upcn notice from
Lender to Borrower requesting paymeat. ,

7. Inspection. Lender or its agent may make seisonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an insTectidn specifying reasonable cause for the inspection.

3. Condernmation. The proceeds of aay award or o for damages, direct or consequential, in connestion
with any condermnation or other taking of any part of the Piogenty, or for conveyance in lien of conderuation, are
bereby assigned and shall be paid to Lender. .

In*ke event of a total taking of the Property, the proceeds shall b applied to the sus secured by this Security
lnstrument, whether or not then due, with any excess paid to Borrswer. In the event of a partisl taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sum: secured by this Security Instrument

- shall be reduced by the amount of the proceeds  multiplied by the folictving fraction: (a) the (otal amount of the
soms secured immediately before the taking, divided by (b) the fair marke: value of the Property immedistely
beforc the taking. Any balance shall be paid ip Borrower. ' C

Ifthe Property is abandoned by Borrower, of if,afler notice by Leader to Borrower that the condemnor offers to

make an award or settle a ciaim for damages, Bormower fails to respond to Lender within 30 days after the date the

potice is given, Lender is suthorized to collect and apply the proceeds, at its option, eifner ‘0 restoration or sepair

of the Property or to the sums socuredbythisSecuritylnstmmt,whcdwrornotmmdue.

9. Bosrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the sipe for payment of -

modification of amortization of the sums secured by this Security Instrument granted by Lender ‘o any successor 1n
interest of the Berrower shall not operate (o release the liabilityof the original Borrower or Bomowes's successors  in
jaterest. Lender shall not be required to commence proceedings against any successof in interest or refuse to

 extend time for payment or otherwise modify amortizatior of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower’s successors  in inierest. A waiver in ope Of

more insances of any of the terms, covepants, conditions or provisions hereof, -or of the Agreemenl, Of any past
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Sscusity Instrument and of the Agresment shall survive and continue to remain in full force and effect. No waiver
shall be asserted agsinst Lender unless in writing signed by Leader.

fﬂf:ﬁ.-‘-—_ —
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10, Successors and Assigns Bound; - Yoint and Several Liability; Co-signers, The covenants and
agreements  of this Security Instrument shall bind and benefit the successors and assigns of Leader and Borrower,
‘subject to the provisions of paragraph - 15. If there is more than one party as Borrower, each of Borower's
covenants and agreements shall be joint and several. Any Torrowrs who co-signs this Security Instrument but
does not execute the Agreemeot: (a) is co-signing this Security Isstrument only to mortgage, grant and copvey
that Borrower's interest in the Property under the terms of this Security Instrument; () is not persopally obligated
to pay the sums secured by this Security Instrument; and (c) agrees (hat Lender and any other Borrower may
agree to extend, madify, forbear or make any aocommodxuons with rcgard to the lerms of this Security Instrument
or the Agreement without that Borrower's consent.

11. Loan Charges. Ifthe loan secured by this Security lnstmmem is subject to a law which sets maximum loen
charges, and that law is finally interpreted so that the interest or other lcan charges collectad or to be collecied in
connection with the losn excesd the permitted limits, then: (a) any such loan charge shaii be reduced by the
amount necessary . f> reduce the charge to the permitted limit;and (b) any sums already coliected from Borrower
which exceeded p.rmitted limits wiil be refunded to Borrower. Lender may choos: to make this refund by
reducing the principil ~ved under the Agreement or by making 2 direct payment to Borrower. Ifa refund reduces
principal, the reductici 7'l be (reated as a partial prepayment withowt any prepayment charge under the
Agreement. : '
+, 12, Nofices. Any notice 1o Borrower provided for in this Security Instrument shail be given by delivering it or by
mailing itby first class mail unless applicable lsw requires vse of another method. The notice shall be directed to
the Property Address or any other addrss- Borrower designates by notice to Lender. Any notice to Lender shall be
~given by first class mail to Lender's address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this 'Security lnsuumeul shall be deemed 1o have bwn givea to Borrower or
Lender when given as provided in this paragraph’ | -

13, Governing Law; Sevemblllty This Secunty ,nstrumenl shall be governed by federal law and the law of
Illincis. In the event that any provision or clause” of this Security Instrument or the Agreement conflicts with

. npplicahle law, such conflict shall not affect other provisions of this Secunity Instrument or the Agreement which

~ can be given effect without the conflicting provision. T>thicsed the provisions of this Secunty Instrument and the
Agreement are declared to be severable.

14 Amgnment by Lentler. Lender may assign all or any poticn of its interest hereunder nnd its nghts granted

~ berein and io the Agieement o any person, trust, financial institutior. or corporation as Lender may determine and
upon such assignment, . such assignoe shall thereupon succeed to /!iche rights, interests, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obliations or tabilities thereunder.
- '15. Transfer of the Property or a Beneficial Interest in Borrower; Duze on Sale. Ifall or any part of the
Property or any interest in itis sold or transferred (or ifa beneficial interest ix Po-rower is sold or transferred and
Borrower is not a pstural person) without Lender's prior written consent, Lerier may, at its option, require
immediate payment in full of all sums zecured by this Security Instrument. Howevs;, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Secunity Inc.miment,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Toue rotice shall provids =

iod of not less than 30 days from the date the notice is delivered or mailed within which Bopswer must pay all
secured by this Security Instrument, IfBorrower fails to pay these sums prior to the expimasa of this period,
may invoke any remedies permitted by this Secunty Inunumnt or the Agreement ‘withou Brader potice or
on Borrower.
* 16. Borrower’s Right to Reinstate. IfBon'ower mests certain conditions, Borrower siiall have the right to have
Pforcement  of tais Security Instrument discontinued at any time prior (o the entry of a judgment enforcing this
Security Instrument. Those conditions arc that Borrower: (a) pays Lender all sums which then would be due ander
this Security Instrument snd the Agreement had no acceleration occurred; (b) cures any default of any other
covepants or agrecmeats; (c) pays all expenses incurred in enforcicg this Security Instrument, including, but pot
limited o, reasonable attorneys’ fees; (d) takes such aclion as Lender may reascoably requirs to assure that the
lien of this Security Instrument, Lender's rights in the Pruperty and Borrower’s obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and () not use the provision more frequeatly than once
every five years, Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffective as ifno acceleration had occurred. However, thiz right to reinstate shatl not apply in the
case of acceleration under peragraph 15. .




Bosrower shall prompily give Leder writien nntice of say investigation, claim, dem;nd, tawsuit or other action by
_ any governmenial or regulatory a#=2y or privalo party involving the Property and eny Hazardous Substance of
Environmental Law of which Borrowez 'oa actual knowledge. IfBorrower leams, or is notified by any governmental

19. No Defaults. The Borrower chall not be in defavit of any provision of the Prior Mortgage or any other
B 20. Acceleration; Remedies. Lender shall give notice to Dorwmwer prior to acceleration following Borrower’s
SN breach of sy covenant or agreeient in this Security Instrument (bt ot prior 10 accelenation under paragraphs 12
and 16 unless spplicable law provides otherwise). The potice shall secify: (a) the default; (b) the action required to
curethede&lﬂl;(c)adm,mtlmthmwdays from the date thenoﬁu:isgiveutosonowa,bywhichlhedefa\dt
st be cured; and (d) thet failuse fo cure the dsfault on or before the d2ie specified in the potice may result in
, mlcnﬁonof:hcmmed bythinSmﬁtylmmt,fmwlowm vy sudicisl proceeding and sale of the
Psoperty. T‘n:.noﬁceahallﬁmhuinfomnomwuonhetighuominﬂﬂe aRer rizclemation and the right to assext
' in the foreclosure proceeding the non-existence of a defanit or any other defense of forrower (o scceleration snd
foreclosure. Ifthe defult is not cured o ot beforo the data specified in the notice, Lendes-at its optiott may require |
s ] immedists payment infuﬂofnﬂmmmﬂbythiswuﬁtylnwumtwiwmwdmd and Dy «
foreciose this Secusity Insirument by judicial proceeding. Lender shall be entitled to collect il Zapenses incurred in-
‘ ing the remedies provided in. this psragraph 20, including, but not limsted to, reasonabie  sitorneys’ fees and.
costs of title evidencs. : : : .
. 21, Lender in Possession. Upon acceleration under pasagraph 20 or abandonment of the Propesty and at any
ﬁmpﬁonotheexpimim of any petiod of redemption foliowing judicial sale, Lender (in person, by agest or by
judicially sppointed receiver) shall be entitied to eater upon, take poesession of and mAnage the Property and to7 .
collect the reots of the Property including those past
appliec first to peyment of the costs of mansgement . of the Property and collection of reats, inciuding, but not
limited %0, receiver’s fees, premiums oA receiver's bonds and reasonable  attorneys’ fees, and then to the sums

secured by this Security
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with this Sscurity lostrument, the covensnts and agreciments of each such rider shall be incorporatec into and shsll
amead and supplement the covenanis and agreemeals of this Security Instrumtasiftberider(s)wefcnpanof
~ this Security Instrument.
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BYSIGNINGEELOW Borroweraocepta mdagmes totbetenmmd covenants contained mﬂnsSeamty

. hmmmdmmy s) cxemnedbynm-mumdmordedwhme&mmylnm

-Borrowes
Space Below This Line For Acknowlogment)

’IhisDocmm;thpued.By' Ted Novakowski -

The Firm Nationr| Bink of

Ouﬁruﬂaom.&as‘mm Chcapl!.ﬁ%?ﬂ
STATE OF H.LINOES ".‘““ /‘4/1 oo Coun!y o
“l., e /(,u-z;(( 225 500 ;{ . a Notary Public in and ﬁrmdcomtymdm do hersby
euﬁfvthn mnngammmma'ar cummamwm
permﬂ)knowntomutobetbempe.:y@whommme(s)xs(m) bedtoti;efowgomgmstmmt
lppuredbefommolhmdaympammi acknowledged  that Tk s signed and

. dehvuedthemdmsﬁumus ( fmc.w’vnlmmym.forthcmeundpmpmdumnmtfmm

Gmundumyhmdmdomcmwmm)fﬁ 'hynf IH.W 195 6
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i : - : g i Notary Public
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