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| MORTGAGE N
THIS MORTGAGE IS DATED JANUARY 18, 1996, between Hoyett W. Owens, Jr. and Betly J. Oweris, HIS
WIFE, AS JOINT TENANTS, whoae address Is 2250 S. 14th Avenur, aroadview, IL 60153 (referred 0 below
as "Grantor™); and PINMACLE BANK, whose address i8 6000 W. Cormak Road, Cicero, iL 50650 (referred t0
. pelow as "Lender’} - . %

. 14TH AVENUE, Breadview, I 60153. The

»
GRANT OF MORTGAGE. For valuable conglderalion, Grantor mortgages, arrants, .
together with all existing of - v

alfixed Huildings, improv
nenances; ail water, ts (including ook in utilities with ditch OF .5¢

ofits relating to the real pfo
Froperty”): . o
) IN BROADVIEW, A SUBDIVISION IN o
COOK COUNTY, ILLINOLS.
Grantor presertly assigns 10 t ender all of Grantor's fight, title, and interest in
Commercial Code security interest in
 DEFINITIONS. The {ollowing words this Mortgage. Terms not

and conveys to Lender all
of Grantor's right. title, and interest in and to the foilowing described real propity, e
subseguently erected of ements and fixturces, all easznents, rignts of way. and ;
water rights, watercourses and ditch righ ‘
irrigation rights): and all other rights, royalties, and pf perty: inciudirg without limitation « ¢
all minerals, oOf, 9as, geothermal and similas matters, lccaled in Cook County, Stew of Minois (the "Real ¥
LOT 38 (EXCEPT THE NORTH 250 FEET AND EXCEPT STR
SECTION 22, TOWNSHIP 39 NORTH, RANGE 12, EAST OF_THE THIRD PRINCIPAL MERIDIAN, IN
The Real Property of its address 8 commeanly Known as 2250
Real Property tax identification numbef is 15-22-202-072. _ .
and (o all leases of the Property and
ali Rents from the Properiy. In addition, Grantof grants 10 Lender a Uniform
the Personal Propeny and Rents.
| othervise Gefined in Wis Morgage shall have the meanings
Code. Al references 1o dotlar amounts ghail mean amounts in

gnalt have the following meanings when used in

attributed to such terms in the Unitorm Commercial -
jawtul money of the United States of America.
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Borrower).

n

represemation 1o Grantor about Borrower (including without limiation the creditworthiness o

including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or ahter
%ef's commencement or completion of any foreclosure action, either judicially or by exercise of a power of

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: () this Mortgage ls executed al
Borrower's request and not at the request of Lender; (b) Grantor has the full powes and right to enter into this
Mortgage and to hypothecate the Property; . {c) Grantor has established adequate means of obtaining from
Borrower on a conlinuing basis information about Borrower's financial conditicn; and [d’ Lender has made no

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay 1o Lender
all indebtedness secured by this Mortg?ge as it becomes due, and Borrower Grantor shall etrictly perform all

their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession

and use of the Property shall be governed by the following provisions:

Possession zac Use. Until in defautt, Grantor may remain in possession and control of and operate and

manage the Pruparty and collect the Rents from the Property.

Dutv o Maintain.  Grantor shall maintain the Propesty in tenantable conditicn and promptly perform all repairs,

replacements, ancioaintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal,” "release

"threatened release’ as-used in this Mortgage, shail have the same meanings as set forth

" and
in the

Comprehensive Environmieral Response, Compensation, and Liaility Act of 1980, as amended, 42 U.S.C.

Section 9601
89-499 ("SARA
rules, of regulations adopted pursi:ant to any of the foregoing terms "hazardous waste” and *h
substance® shall also include, withou® nimitation, petroleum and petroleum by-products or any fraction

et seq. ("CEALLA"), the Superfund Amendmenis and Reauthorization Act of 1986, Pub. L. No.

SARA"), the Hazurdous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource

Conservaticn and Recovery Ac, 4@ U.S.C. Section 6901, et seg., or other applicable’ siate, of Federal faws.
. e

ous
thereot

_ and asbestos. Grantor represents and warrans 10 Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufaciure, storage, treatment, dis veiease Of
threatened release of any hazardous wasie ur substancg‘ g;,r any person on, under, about or from the Pr 1

. () Grantor has no knowledge of, or reason (o pelieve f
and acknowledged gg Lender in writing, (i} ény use, generation, manufaciure, storage, treatment,
release, of threatened rel 3 about !
any prior owners or occupants of the Praperng or (i) any actual or threatened itigation or claims of
by any person relating to such matiers; ar

d
an
{c) Fxcept as previously disclosed to and acknowled

there has been, except as previously disclgsed 0
[

ease of any nazardous v.asie or substance on, under, about or from the Pmpen;i%
Yy

ged by

tender in wriling, (j neither Grantor nor any tenant, vordractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose 7s, or release any hazardous waste or substance on
under, about or from the Property and (i) any such aciity shall be conducted in _compliance with all

applicable federal, state, and local laws, regulations and ordirances, includigg without limitation those laws, -
ils agents to enter upon the

- regulations, and ordinances described above. Grantor authorizes Lender a

Property lo make such inspections and iests, at Grantor's expenss, as Lender ma deem appropriai

e to

determine compliance of the Froperty with this section of the Manggge. Any in jons of tests made by

Lender shali be for Lender's purposes only and shall not be constru

to craate any fesponsibility or liability

on the part of Lender to Grantor of ta any cther person. The represeniciinns and warranties contained herein
are based on Granlor's due diligence in investigaling the Property «or hazardous waste and hazardous
substances. Grantor hereby (a) releases and walves any future clains aqainst Lender for indemnity of
contribution in the event Grantor hecomes liable for cleanup or other costs under any such faws, and (1))

agrees to indemnify and hold harmiess Lender against any and all clais, losses

liabilities, damages;
of

| g;nalties, and expenses which Lender may directly of indirectly sustain or suffer resul'ting from a breac
is

gection of the Morigage or as a consequence of any use, generation, maswiatiire, sterage, di

raleasa of threatened refease occurring prior te Grantor’s ownership or interest in the Finpesty, whether of not
the same was of should have been known 10 Grantor. The provisions of this seition of the Mongage
including the obllghanon to indemnify, shali survive the payment cf the indebtedness and the satisfaction and

reconveyance of t
. the Property, whether by foreclosure of otherwise.

e lien of tis Mortgage and shall not be affected by Lerder's acquisitior:-of any interest in

Nuisance, Wasle. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, of suffer any
stripping of or waste on of to the Property or any portich of the Property. Without iimiting the generality of the

torelgoc_ng. Grantor will not remove, of E . )
{including oit and gas), soil, gravel or roc products without the prior written consent of Lender.

rant to any other party the right 1o remove, any umber, minerals

Removal of Improvements. Grantor shall not demolish or remove any improvements from the Real Property
- without the pricr written consent of Lender. As a condition 0 the removal of any improvements, Lender mwﬁz
require Grantor 1o make arangements gatisfactory to Lender to replace such Improvements

Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enler upon the Real Pr
reasonable fimes to attend to Lender’s interests and 1o inspect the Property for purposes of G
compliance with the terms and conditions of this Morigage.

a all

rantor's

Compliance with Governmental R uiremenis. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereatfter in effect, of al! governmental authorities applicable to the use or occupancy of the
Preperty, including without limitatior, the Americans With Disabilities Act. Grantor may comest in good

any such law, ordinance, or regulation and withhold compliance during any proceeding, includin

ate
appeals, 8o long as Grantor has notified Lender in writing prior to doing so and so long as, in er's sole

1".f.
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or the restoration and repair of the Property. If Lender elects 1o apply the proceeds to restoraliont anxd repair,
Grantor shalt repair or, replace the damaged or destroyed Improvements in & manner satisfactory to tender.
Lander shall, upon satisfactory proof of such expenditure pady or reimburse Grantor from the proceeds for the
reasonable cost of fepair of restoration i Grantor is not in default hereunder. Any proceeds which have not
been disburged within 180 da?rs after their receipt and which Lender has not committed to the re&aﬂ of
restoration of the Property shal be used first to pay any amount owing to Lender under this Mona?age. en 1o
P«epa? accrued interest, and the remal nder, it any, shail be plied to the principal baiance of the
g@me%e%r;gﬁ& 2 L ondor holds any proceeds after payment in full of the indebledness, such proceeds shall be
Unexpired Insurance at Sale. Any unexpired insurance shall inure to the bengfit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee's sale or other saje held under the
orovisions of this Morigage, of at any loreclosure saié of such Property.

. Grantor’s Report on insurance. Upon request of Lender, however not more than once a uxeqr. Grantor shall
. furnish to Lencsr a report on each existing policy of insurance showing: (as_.the name of the insurer; (b} the
risks insured;  (v) the amount of the policy; (d) the property insured, the then current f acemen value of
such property, ard the manner cof determining thal value; and (g) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiger sfactory to Lender determing the cash value
replacement cost of (he Property. :

EXPENDITURES BY LEVUER, it Grantor fails 10 compI{ with any provision of this Mortgage, of if any action of
gz%ceedmg is commenced Uit weuld materially affect Lender’s interests in the P.ropanx, Lender on Grantor's
alt may, but shail not be :ecuired 10, take any action that Lender deems ap%ropnatq. ny amount that Lender
ex s in 80 doing will bear ‘ntarest at the rate charged under the Note from the date incurred or paid by Lender
tothe date of r aY!'nent by Creawor. All such expenses, at Lender’s option, will (a) be payable on demand, ()

" pe added to the balance 0 the Notz ond be appertioned among and be payabie with any instaliment payments to
pecome due during either () the tesnie o any applicabte insurance policy or (i) the remanin terrn of the Note, of
{c) be treated as a balloon payment which-ill be due and payable at the Note s maturity.. is Mortgage aiso will
gecure payment of these amaums. Th: rights provided for tn shis paragraph shall be in addition t0 an cther
rights or any remedies to which Lender may be eniitled on account of the dafault. Any such action by Lender
a)l not be consirued as cunng the defau!{ sn as to bar Lender from any remedy that it otherwise would have
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\J&?RAHTY. DEFENSE OF TITLE. The followiny provisions relating to ownership of the Property are a part of this

1gage. '

Title. Grantor warrants that: (a) Grantor holds qezd and marketable title of record to the Property in fee

simple, free and clear of all liens and encumbrances ¢her than those set forth in the Rea! Prapeny descng:qn
or in any title insurance iicy, title report, or final titic: oginion issued in favor of, and accepted by, L in
connection with this Mortgage, and (b} Grantor has the sui right, power, and authority to execute and deilver
this Mortgage to Lender. ‘ : o }
Defense of Title. Subject to the exception in the paragraph coove, Grantor warrants and will forever defend
the title to the Property against the lawful claims of persons. In the event any action of P! inQ is
commenced that questions Grantor's title o the interest of Lencer under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the norminal parky :n suc"lédproceedmg, but Lender shall be
entitled to ricipate in the procaeding and {0 be represenied in tha groceeding by counsel ot Lendes’'s own
choice, Grantor will deliver, or cause 1o be delivered, to Lender such nstruments as Lender may request
from time to time t¢ permit such panticipation. :

Complisnce With Lawe. Grantor warrants that the Property ang Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authort'<s :

CONDEMNATION. The following provisions relating to condemnation of the Property.ar2.2 part of this Moﬂéage.

ication of Net Proceeds. it all or any part of the Property is condemned by emiaent domain proceedings -

of oy any cheedmg cr purchase in iieu of condemnation, Lender may at its etection require that all or any .

: gomon of the net proceeds of the award be applied to the Indebledness or the fepair ot restoration of the
roperly. The né. proceeds of the award shall mean the award after payment of ai! reasonable COStS, - =

expenses, and attomeys fees incurred by tender in connection with the condemnation.

Proceedings. If any upreceeding in condemnation is filed, Grantor shall prompily notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary lo defend the action and outain the award.
Grantor_may De the nominal in such proceeding, but Lender shall be entitied 10 participale i the
proceeding and to be represented in the proceeding by counsel of its own Choice, and Grantor witt deliver of
cause to be deliverad to Lencar such instruments as may be requested by it from time 10 time to permit such

6SO8TIT96
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IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions

relating to governmental taxes, fees and charges afe a part of this Mortgage: |
Current Taxes, Fzes and Charges. Upon r%%t‘:est by tender, Grantor shall execute such documents in
addition t0 this Monaage and take whatever other action is requested by Lender 0 perfect and conlinue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together

with all expenses incurred in recording, perfecting of coniinuing this Mortgage, including without limitation ail

taxes, fees, documentary stamps, and ather charges for recording of registering this Morigage.

. Taxes. The following shall censtitute taxes to which this section applies: () a specific tax upon this type of
xﬁngaggcr upon all or any of the Indebtadness secured by this MonFnac\?e%l (b} a specific tax on Bofrower

rowser is authotized of required 10 deduct from payments on the eaness secured by this type of
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(12) months, it may be cured (and no Event of Default will have occutred) if Grantor or Borrawer, aiter Lender
sends written notice demanding cure of such failure: (a) cures the failure within fitteen {15) days; or (b) if the

~ gure requires more than fiteen (15) days, immediately intizles steps sutficient to cure the failure and thereafter
continues and compietes all reasonabie and necessary steps sufficient to pioduce compliance as 800N as
reasonably practical.
Default in Favor of Third Parties. Shculd Borrower of any Grantor default under any loan, extension of
credit, aecung agreement, arurchase of saies agreement, or any other agreement, in favor of any other creditor
or person that may matenally affect an of Borrower's property of Borrower's or any Grantor's ability 10 repay
the Leans or perform their respective ligations under this Moitgage of any of the Related Documents.

False Statements. Any warranty, representation or statement made of furnished tc Lender by of o0 behall of
Grantor of Borrowes under this Mortgage, the Note of the Related Documents is false of misleading in any
material respect, either now or al the ume made or furnished.

insolvency. The dissolution or termination of Grantor or Borrower's existence es a going business, the
insolvency of ‘CGrantor or Borrower, the ntment of & receiver for any part of Grantor or Bomower's
property, any ecsignment for the benefit of creditors, any type of creditor workout, of the commencement of
any proceeding wider any bankrupicy eF inscivency laws by of against Grantor or Borrowsr.
Forecicsure, Foredure, etc. Commencement oi foreclosure or forfeiure proceedings, whethar by judicial
proceeding, seli-Hizip. repossession of any other method, by any creditor of Grantor or by any gevernmental
agency against any G te Property. However, this subsection shall not appiy In the event of a good faith
disputé by Grantor as e vahdrt{ or reasonabieness of the claim ‘which is the basis of the foreclosure of
forefeture proceeding, proaied tha Grantor gives Lender written notice of such clzim and furishes reserves
of a surety kond foc the clain aatisfactory to Lender. .
Breach of Other Agreement. ‘Any breach by Grantor or Borrower under the terms of an other agreement
- between Grantor of Borrower i Lences that is not remedied within any grace period provided therein,
including without limitation any agrecment conceming any indebtedness or other obligation of Grantor of

Borower to Lender, whether existing novs of later.

Events Atfecting Guarantor. Any of the nreceding evems occurs with respect o any Guarantor of any cf the
indebtedness of any Guarantor dies of uecomes incompetent, or revokes or disputes the vaiid
under, any Guaranty of the Indebtedness. -Londer, at its option, may, put shall not be required 10, penntt the
Guarantor's cstate to assume _uncondltnmaally the obligations asising under the guaranty in a mannef
aatistactory to Lender, and, in daing SO, cure the event of Default.

Adverse Change. A material adverse change ocours in Borrower's financial condition, or Lender believes the
prospect of payment of performance of the Indebtecnsss is impaired.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. ipon the occurrence 5t any, Event of Default and at any time thereahter,
Lender, at its aption, may exercise any nne or more of the follov.irg rights and remedies, In addition to any otfier

-
T P
:&u.,a‘-_.ﬂ. -b;-: I3

U
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by Lender, then Granter irrevecably designales Lender as Grantoi's attorney-in-far: 'o endorse instruments
received it payment thereof in the name of Grantor and to negouale the same ard collect the proceeds.
Payments by tenants of other users to Lender in resgonse 1o Lender's demand shall sat's®y the obligations for .

which the payments are made, whether of not any preper grounds for the demand existed. Lender may

exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shal! have the right to be Blaced as mortgagee in possession o to have &
receiver appointed to iake pogsessioh of all or any part of the roperty, with the power to protect and presefve
the Property, to operate the Propertg precedmg foreciosure of sale, and to cotiect the Rents from the Propenty
and apply the proceeds, over an above the cost of the rec_ewershgg. against the Indebledness. The
mostgagee In Fossess&qn or receiver may serve without bond if permitted Oy jaw. Lenders right to ihe

intment of a receiver shall exist wi ather or nct the apparent value of the Property exceeds the
lecepte?ness by a substantial amount. Employment by Lender § ail not disqualify a person from serving as a
receiver. ‘ : X
Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantof's interest in all or any part of
the Property. P

. Deficiency Judgment. If permitted by applicable law, Lender may cbtain a judgment for any deficiency -
remaining in the indebledness due to Lender after application of all amounts received from the exercise of the
rights provided in this section. . :

Gther Remedies. Lender shall have all other rights and remedies provided in this Mortgage of the Note ov

_ availabl= at law of in equity, : _

righte or remedies provided by law: , ¢

Accelerate Indebtedness. Lender shall have the right at its oftion without notice 1 Borrower to declare the €

enlire indeGtedness imimediately due and payable, including any prepayment penalty which Borrower wouldb2
required to pay. - A
UCC Remedies. With respect to all or argr part of the Personal property, Lender shall have all the rights and . ()
remedies of a secured party under the Unitorm Commercial Goge. a4
Collect Rents. Lander shall have the right, without notice to Grantor or Borower, to take possession of the %
Property and collect the Rents, including amounts past gue and unpaid, and arplj ‘he net proceeds, over and * {5
above Lender's costs, against the indebtedness. in furtherance of this right, Lendey 7 !'re&ulre any tenamt ¢ . -
other user of the Property to make pa ents of rent or use fees directly to Lender. ‘i the Rents are coliected - "~ *
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{Continued)
the obtigations of this Mortgage o7 liability under the

+
t»

01-19-1996

{orbearance of extension without releasing Grantor from

indebtedness.
Time Is of the Essence. Time is of the essence in the performance of this Morigage.
and waives all n'lghts and benefits of the

Waiver of Homesisad Exemgtlon. Grantor hereby releases
the State of liiinois as to all indebtedness secured by this Mortgage.

homestead exemption aws of

| waivers and Consents. Lender shall nQt be deemed to have waived an{rigms under this Mortgage (or under
E the Related Documents) unless such waiver iS in writing an signed by Lender. No delay or omissien on the
| - part cf Lender in exercising any or:'?ht shall operate as a waiver of such right or any other right. A waiver by
[ any party of @ prowsnon_of this lgage shall not constitute a waiver of of prejudice the paty's right otherwise
to demand strict compiiance with that %ransson or any other provision. No priof waiver by Lenders, nor any
arxi onstitute a waiver of any of Lender's rights

course of dealing between Lender arkt Grantcr of Borrower, shall const
or any of Grantor or Borrower's cbligations as to any future transactions. Whenever consent by Lender is
the granting of such consent by Lender in any instance shall not constitute

PR LTSRN TN B S Ay

_required in this Moﬁgage, L .
continuing corsent to subsequent instances where such consent is required.

EACH GRANTOR ACKMGWLEDGES HAVING READ ALL THE PROVISIONS OF TH!S MORTGAGE, AND EACH

GRANTOR AGREES 10'i7> TERMS.

WAIVER OF HOMESTEAD EXEMPTION

22 of expressly reieasing and weiving all

{ am rsigning this Waiver of Homestead Exemption for the purpe
1linois &s to ail debls secured by this

and berefits of the homestesd exemption laws of the Staie 01
Mortgage. | understand th

X %}%OW

BETTY J. OWENS

at | have no liabdity for any of the affirmativ# covenants In this Morigage. i
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