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© THIS MORTGAGE ("Sccurity Instrument’} is.aiven on February 5, 1996 . The mortgagor is

ALBERTO  PAZ,
ANA NARIA PAZ, HUSBAND AND WIFE

("Borrower™). This Security [nstrument is given 10 THE PUNTINGTON MORTGAGE COMPANY, AN CHIO

. COREORATION ,
whichisorgmuwdandensmgundenrclawsof THE STATE o7 QMIO , and whose
address is 7575 HUNTINGTON PARK DRIVE, COLUMBUS, @lfu 43235
("L nder™). Borrower owes Lender the principal sum cf
7wo Hundrsd One Thouzand Six Hundred
Dolars (US. §  201,6G0.00 )."'
ont ("Note™), which provides for monthly rt

This debt is evidenced by Bommower’s note dated the same date as this Security [nswrun

~ payments, with the full debt. if not paid earlier, due and payable on  March 1, 2076 . This Security « __‘-

* instrument secures 1o Lender: (a) the repayment of the dzbt evidenced by the Note, with inleress, and ali rencwals, extensions and gy -
modifications of the Note; (b) the payment of all other sums, with interesi, advanced under p‘z;granh 7 to protect the security of g

this Security Instrument: and {c) the performarnce of Borrower's covenants and agreements under Ulis Socurity Instrument and tbe

Note. For this purpose, Borruwer docs herchy mortgage, grant and cuavey 10 Lender the following vesxibed property located 0
COO0K County, Illinois:

‘,:,.

Y
i

which has the address of 5636 NORTH KENNETH AVENUE LINCOLN¥DOD {Street, Cuty). E,_.
linois 605646 ' [Zip Codel (© Propmy Address™): ¥
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casemeats, appunenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred (o in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbsered, except for encumbrances of record. Borrower warrants and
wili defend genesally the title to the Property against all claims and demands, subject 1o any cncumbrances of record.

* THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction o constitute a uniform security instrument covering real propeity.

~ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: '

+ 1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Notz and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day mnnthly payments are due under the Noie, until the Notc is paid in full, a sum ("Funds™) for: {a) yearly taxes
and assessments which may attain priority over this Security Instrument as a licn on the Property: (h) yearly leasehold payments
or ground rents on the Irepenty, if any; (c) yearly hazard or property insurance premiums; (d) vearly flood insurance premiums, if
any; () yearly morigage insrance premiums, if any; and (f) any sums payable by Borrower 1o Lender. in accordance with the
provisions of paragraph 2, in %au of the payment of mortgage insurance premiums. These items are calles "Escrow Iiems.”

- Lender may, at any time, collect ard hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Bowowver's escrow account under the federal Res) Esiate Settlement Procedures Act of 1974 as
amended from time (o time, 12 U.S.C. Section 2601 et seq. ("RESPA), unless another law thay applics to the Funds sels a lesser
amount. If so, Lender inay, at any time, collzc1 and hold Funds in an amount not to excead the lesser amount Lender may
esumae the amount of Funds due on the basis of carrent data and reasonable estimates of expenditures of future Escrow ilems or -
otherwise in accordance with applicable law. ‘ _

* The Funds shalt be held in an institution whosc depnsits are insurcd by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items, Lender may not charge Borrower for holding and gy plyine the Fids, annually analyzing the escrow account, or verifying
the Escrow [tems, unless Leader pays Borrower interest on th's Fuiids and applicable law permits Lender 0 make such a charge.
However, Lender may require Bormower to pay a one-time charg< 1or an independem reai estale tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requircs inlerest to be paid, Lender shall not be required o pay: Bormoviér apy interest or carnings on the Funds, Borrower and
Lender may agrec in wriling, however, that interest shall be paid on the Furds. Lender shali give 0 Borrower, without charge, an
annual acceunting of the Funds, showing credits and debits to the Funds ans the nrpose for which cach debit 10 the Funds was
made. The Funds are pledged as additional security for all sums secured by this Se ‘urity *nstrumnent.

I the Funds held by Lender exceed the amounts permitted o be held by applicable ‘av, Lender shall sccount 10 Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of #/ic Punds heid by Lender at any time is
not sufficient 1o pay the Escrow liems when due, Lender may so notify Borrower in writing, and; in such case Borrower shall pay

s

- o Lender the amount necessary to make up the deficiency. Borrower shall make up the daiciency in no more thar twelve

' et
- -1

LAl

- monthly payments, al Lender’s sole discretion.

Upen payment in full of all sums secured by this Security Instrument, Lender shatl prompily reivd ¢ Borrower any Funds

% < held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 10 the p.qvisition or sale of the
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*n Property, shall apply any Funds held by Lender at the time of acquisition or sale as a crodit againgt the sumis secured by this

Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymeats received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; secend, 10 amounts payable under paragraph Z;
third, o interest due; faurth, to principal duc; and last, 1o any latz charges due under the Note.

- 4. Charges; Liens. Bomower shall pay al! iaxes, assessments, charges, fines and impositions suridutable to the Property
which may attain priority over this Security Instrumeat, and leasshold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on oue directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompily furnish to Lender reccipis evidencing the payments.

Borrower shall prompily discharge any licn which has priority over this Security Instrument unless Borrower: (a) agress in
writing io the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good faith the lien
by, or defends against enforccment of the tien in, legal proceedings which in the Lender’s opinion operste 10 preven: the
enforceinent of the lien; or () secures from the holder of the lien an agrecment satisfactory to Lender subordinating the licn o
this Security Instrumert If Lender determines that any part of the Propesty is subject o 2 lien which may anain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more

of the actions set forth above within 10 days of the givingof notice.  *. Form 3014 9100
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&, Hazard or Property Insurance. Rorower shall keep the improvements nov/ existing or hereaficr crected on the Propesty
insured sgainst loss by fire, hazards included within the term “exiended coverage” and any other hazards, including floods or '
flonding, for which Lender requires insurance. This insurance shall be mainiained in the amouns and for the periods that Lender
requires. The insurance carier providing Lhe insurance shali be chosen by Borrower subject to Lender's approval which shall not
be unreasomably withheld. [f Borrower fails 1o maintain coverage described above, Lender may, al Lender’s option, obtain
soverage 1o profect Lender’s rights in the Propezty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage ciause. Lender shall
have the right to hold the peficies and renewals, If Lendes requires, Borrower shall promply give to Lender all receipts of paid

jums and renewal notices. In che event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
mzsy make proof of loss if not made promptly by Borower. ' -

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shall be applicd tc restoration or repe’t of the
Property damaged, if the resloration o repair is economically feasible and Lender's security is not icssened. If the restoration or
fepair is not economically fessible o Lender’s sccurity would be lessencd, the insurance proceeds shall be applied 10 the sums
secared by this Security [nstrument, whether or not then duc, with any excess paid Borrowar. If Borrower abandons the

* Property, or does ne. apswer within 30 days a notice from Lender that the insurance carrier has offered to seude a claim, then
Lendir may coliect the insurance proceeds. Lender may use the pruceeds 16 repair or reslore the Property or i0 pay sums secured '
by this Security Instrumert, »/bether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Boriwss otherwise agree in writing, any application of proceeds (0 principal shall not extend or postponc
the due date of the monihly paymeats referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right 1o any insurance policics and proceeds resulting from damage Lo the
Property prior to ihe acquisition shalt/gss 10 Lender tn the extent of the sums secured by this Securily Instrument immediately
prior to the acquisition. : '

6. Occupancy, Preservation, Maintenarice and Protection cf the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the P opaly as Borrovier's principal residence within sixty days after the execution of -
this Security Instrament and shall continue 10 occupy tie Property as Bormower's principal residence for at least one year after the
date of occupancy, unless Lerder otherwise agrees 7t swniting, which consent shail not be unreasonably withheld, or unless
extenualing circumsiances exist whick are beyend Borrow "5 coniral. Borrower <hail not destroy, damage of impair the Property,
allow the Property to deteriorale. Of commit waste on the Piuperty. Bomower shall be in default if any forfziture action or
proceeding, whether civil or criminal, is begun that in Lender's gond faith judgment could result in forfesturc of the Pruperty or
otherwise materially impair the lica created by this Security Instursent oc Lender's security interest. Borrower may cure such a
default and reinsiate, as provided in paragraph 18, by causing the asann or proceeding to be dismissed with a ruling thal, in
Lender's good faith delermination, preciudes forfeiture of the Borrower's wicrest in the Froperty or other malerial impairment of
tie lien created by this Security Instrament of Lender's securily interest. Boreower shall also be in default if Bornywer, during the
loan applicaticn process. gave maleriaily false or inaccuratz information or stateiciits to Lender (or failed to provide Lender with
any material information) in connection with the loan evidexced by the Note, inciuding, but not limiied to, wepresentations
concemning Borrower's occupancy of the Property as & principal residence. If this Sercrity Instrument is on a leaschold, Borrower
shall comply with al the provisions of the lease. If Borrower acquires fee title o the Froperdy, the leaschold and the fee title shall
mmmpmmghmmﬁm&mmummummﬁ@. : i .

. 7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
" this Security Instrument, or there 5 a legal proceeding that may significantly affcct Lender’s rights in the Property (such as a
proceeding in bankrupicy, prebale, for condemnation or forfeiture or to enforce laws or regulations}; iv.a fender may do and pay
for whatever is necessary to protect ihe value of lise Property and Lender’s rights in the Property. Lendes's actions may include
paying any sums secured by a lien which has priority over this Security instrument, appearing in court paying reasonable
attorneys’ fees and entering on the Propetty 10 make repairs. Although Lender may 1zke action under this puagraph 7, Lender

* does nct have to do so. ' ' _

* Any amounts cisbursed by Lender under this paragraph 7 shal! become additional debt of Borrower secured by this Security -
Instrument. Unless Borrower and Lencer agree o other terms of payment, these amounts shall bear interest from the date of

disbursement at the Note rate and shall be payable, with interest, upon siotice from Lender to Borrower requesting payment. ‘

8. Mortgage Insurance if Lender required mortgage insurance as a condition of making the loan secured by this Security
Instmment, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage NSurance coverage required by Lender iapses or ceases [0 be in cffect, Borrower shali pay the premiums required to
obiain coverage substantially eguivalent to the morigage insurance previously in effect, at a cost substantially equivalent 10 the
cost 1o Borrower of the mongage insurance previously in effect, from an altemate mortgage insurer appsoved by Lender. If -
substantially equivaien mortgage insurance covesage is not availzble, Borrower shall pay tc Lender ¢ach month a sum equal o ¢
ore-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 0
be in effect. Lender will accept, use and retain these payments as @ Joss rescrve in licy of mortgage insurance. Loss reserve

: ' ' Form 3014 8i30
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paymenis may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lander again becomes available and is obiained. Bommower shall pay the
premiums required lo maintain morigage insurance in effect, or to provie= a loss reserve, until the requirement for mongage
insurance ends in accordance with any written agreement between Borrower anc Lender or applicabie law.
9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shali give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for ihe inspection. '
- 10. Condemnation. The proceeds of any award or claim for damagcs, direct or consequential, in connection with any
- condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hercby assigned and
shall be paid to Lender. = :
In the cvent of a total taking of the Property, the procceds shali be applied 10 the sums secured by this Security Instrument,
whether or not then due, with ary excess paid to Borrower, In the event of a partial taking of the Property in whick the fair markat
value of the Propesty immediately before the taking is equal 0 or greater than the amount of the sums socured by this Security
Instrument immediately before the taking, unless Bomrower and Lender otherwise agree in writing, the sums secured by this
Secarity Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraciion: (a) the el amount of
the sums secured unrediately before the taking, divided by {b) the fair narket value of the Property immediawly before the
waking. Any balance <lia’ be paid 1o Borrower. in the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwie: agree in writing or unless applicable law otherwisc provides, the procecds shali be applisd to the
© sums secured by this Security lnstument whether or not the sums are then due. -
' If the Propenty is abandoned Ly Bnrrower, or if, after notice by Lender 1o Borrower that the condemnor offers o make an
award or settle a claim for damages, Borrmwer fails to respond o Lender within 30 days after the date the notice is given, Lender
- is authorized to collect and apply the procceds, at its option, ¢ither to restoration or repair of the Property or o the sums secured .
~ by this Security Instrument, whether or not thep dix L ' ' o
Unless Lender and Bormower otherwise agre=.ip riting, any applicaiion of proceeds 10 principal shall not extend or nostpone
the clue date of the monthly payments referred 10 in porographs 1 and 2 or change the amount of such payments, -
11. Borrower Not Released; Forbearance By Lunir. Not a Waiver. Extension of the time for paymem or modification
of amortization of the sums secured by this Security Instrmer: graniced by Lender to any successor in interest of Bormower shall ;
not operate to release the lisbility of the original Borrower cr Borrower's successors in interest. Lender snall not be required 1o -
commence proceedings agaiist any successor in interest or refuse 1o :xtend time for payment or otherwise modify amortization of -
the sums secured by this Security Instrument by reason of any demans2 made by the original Borrower or Borrower's suocessors
in interest. Any forbearance by Lender in exercising any right or remeay shedl not be a waiver of or preciude the exercise of any
right or remedy. .. . : - ' -

L 12. Successors and Assigns Bound; Joint and Several Liability; Co-signers-The covenants and agreements of  this
Security Instrument shall bind and benefit the successors and assigns of Lendes avid Borrower, subject to the provisions of
paragraph 17. Bonower's covenants and agrecments shall be joint and several! Anv Bommower who co-signs this Security
Instrument but docs not execute the Note: (a) is co-signing this Security Instrument calv/10 mortgage, grant and convey that
Borrower's interest in the Property under the terms of tlis Sccurity Instrument; (b) is not pessonally obligated to pay the sums
securcd by this Security Instrument; and (c) agrees that Lender and any other Borrower may aree o extend, medify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Noie without 'aat orrower’s consent.

13. Loan Charges. 1f the Joan secured by this Security Instrument is subject 1o a law which-sef2 maximum loan charges,

. aod that law is finally interpreted so that the interest or other Joan charges collected or to be collected ir oancction with she foan

- exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to redues the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits w.ii be refunded 10 Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direcs payment 1o
Sk (.z!‘ Borrower, 1f a refund reduces principal, the reduction will Le treated as parual prepayment without any prepayment charge
¢4 under the Note, - - : ‘ : L o :
ﬁ“ - 14. Notices. Any notice 1o Borrower provided for in this Secusity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed o the Property Address or
" any other address Borrower designates by notice to Lender. Any riotice to Lender shall be given by first class mail 10 Lender’s
! address stated herein or any other address Lender designates by notice to Bormower. Any notice provided for in this Sccurity
. 49 instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this puragraph, - .
, f% 15. Governing Law; Severability, This Security Instrument shall be govemed by federal law and the iaw of the
o ~ jurisdiction in which the Property is located. In the event that any provision or clanse of this Security Instrument or the Note
%< ronflicts with applicable law, such conflict shali not affect other provisions of this Security Instrument or the Noic which can be
-2+ given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o
" 9e severable. . 5
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. govemmental of regulatory agency of privale pasty involving the Propesty and any Hazardous Substance or Environmental Law

information required by applicable faw.

Environmental Law and the following substances: gasokine, kerosene, other flammable or tckic petroleum products, toxic

" 1 health, safety or environmental protecticn. : e
NONM-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: :
31. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of v

- UNOFFICIAL COPY "™
1€. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. ‘fransfer of the Property or a Beneficia! Interest in Borvower. If all or any pat of the Property or any interest in it is
sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is ot a natural person} without

1 ender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

if Lender exsrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2 period of not less
than 30 days from the date the rotice is delivered or mailed within which Borrower must pay all sums secured by this Security
Izstrument. Tf Bomower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrumen without further notice or demand cn Borrower. .

1¢. Borrower's Right to Reinstate. [f Borrower mecis certain conditions, Borrower shall have the right o have
enforcerment of this Security tnstrument discontinued at any time gior to the carlier of: (3) S davs (or such other period &s
applicable law may specify for reinstatenient; befere sale of the Property pursuant (o any power of sale conwined in this Security
tnstrument; o (b) entry of a judgment enforcing this Security Instrurment. Those conditions are that Borrower: (a) pays Lender all
sems which then woula o2 due under this Security IngnunemandmeNotcasifnoaccclcmxion had occurred; (b) cures any
defanlt of any other COVER7aLT OF agreements; {c) pays all expenses incurred in enforcing this Security Instument, including, but -
not limited to, seasonable aiiricys’ fees; and {d) wakes such action as Lender may reasonably require (o assure that the iicn of this
Security Instrument, Lender's rotss in the Property and Bomawer's obligation 10 pay the sums sccured by this Security
Instrument shall continue unchangza. . Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully cffective as if /10 acceleration had occurred. However, this right to reinstatc shall rot 2pply in the case of
acceleration under paragraph 17. L :

19, Sale of Note; Change of Loan Sevvicer. The Notc ar a panial interest in the Note (together with this Security
{nstrument) may be soid one or more imes withosi prior nodce Lo Borower. A sale may result in a change in the cnitly (known
as the "Loan Servicer™) that collects monthly pay.neats due under the Note and this Security Instrument. There also may ve one of

given wrilten notice of the change in accordance with fareraph 14 above and applicatle law. Tie noiice will state the name and
address of the new Loan Servicer and the address 10 whiii payments should be made. The notice will also contain any other

20. Hazardous Substances. Borrower shall not cause O pramil the presence, use. disposal, storage, or release of any
+Hazardous Substances on or in the Property. Bomower shall not do; pur allow anyone else (0 do, anything affecting the Property
hat i in violation of any Environmental Law. The preceding two Senicnscs shall not apply to the presence, usc, OF SIOr2gE on the
Propesty of small quantities of Hazardous Substances that are generall Jerianized to be appropriate 10 nomal residential uses
and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation. <lav, demand, lawsuit or other action by any

of which Borrower has actua knowledge. 1f Borrower learns, or is notificd by any gove amentzl or regulatory authority, that any

removal ar other remediation of any Hazarcous Substance affecting the Property ic neccseary, Borrower shail promptly take all

necessary remedial actions in accordance with Environmental Law. .
As used in this paragraph 20, "Hazardous Subsmnces” are those substances defined as ioxic or hazardous substances by

pesticides and herbicides, volatile solvents, materials containing asbestus or formaldehyde, and racicaruys malerials. As used in
this paragraph 20, ~Enviroamenial Law™ means federal laws and taws of the jurisdiction where the Frepesey is located that refae

A!’Pv

gny covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17 unless
applicable law provides ctherwise), The notice shall specify: (a) the defauit; {b) the action required to cure the default; (c) o

" @ date, not less than 3 days from the date the notice is given 10 Borrower, by which the defanit must be cured; and (d) “:.,i'

v ¢
P

i

by this Security instrument, forcclosure by judicial proceeding and sale of the Property. The notice shall farther inforin

that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
Borrower of the right to reiustate after acceleration and the right to assert in the foreclosure proceeding the non-existence %

of a defaulk or any other defense of Borrower to acceleration and fareclosure. If the default is not cured on or before the ”ﬁf e
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this . .2
Security Instrument witheut further demand and may foreciose this Security Instrument by judicial proceeding. Lender 2o
shall be entitied to cotlect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not 7~

\imited to, reasonable aftorneys’ fees and cosls of title evidence. -
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22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall relcase this Security Insrument
without charge 1o Borrower. Borrower shall pay any recordation Cosis, : ’
~ 23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.

: . 24. Riders to this Secﬁrity Instrument. 1f onc or more riders are exccuted by Bomower and recorded together with this
- Security Instrument, the covenzais and agreements of each such rider shall be incorporated into and shell amend and supplement
the covenanls and agreements of this Scourity Instrument as if the rider(s) werc a part of this Sccurity Instramant.

{Check applicable box(es)] - . ,
- £XJ Adjustable Rate Rider [__] Condominium Rider [_] 14 Family Rides
£ Graduated Payment Rider /' L_] Planned Unit Development Rider [} Biweckly Pavment Rider
- [C] Balloon Rider : [_] kate Improvement Rider - [ Second Home Rider

CovARider [ Giien(s) (specify)

BY SIGNING BELOW, Borrower accepts and agrees 10 the teim, 2nd covenants containgd in this Security Instrument and in

any ridez(s) excecutedd by Borrower and recorded with it, ‘ WS _
Wimesses: E .. P y
e A L) A (Seat)
KERBRTE—Pal...__ Bomower
;);‘4/?-’({ z /’2:’;?4/»:? é‘;{/ i (Seal)
ANA MARTA PAZ Y -Bormrower
- Is< y -Bormower _ -Borower
ey ' ', . =
g STATE OF ILLINOIS, : ﬁ/ Cﬁfﬂf/ o County ss:
-, I 7%¢_ ‘,.—v/ ere M ’/ +  Notary Public in and for said county and state do hereby cenify that
¢ ! ALBERTQ  PAZ _ _ ’ _ ' ‘ : '
»i  ANA WARIA PAZ hy e S » personzlly known to me (o be the same person(s) whose name(s)
.. subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that - +-he

Wt

ﬂltj: signed and delivered the said instrumentas #“eq;  froe and voluntary act, for the uses and purposes therein 1 forth,
% ~™ " Given under my hand and official seal, this ~ §th dayof February .
v = . o ﬂ ;/ L

, - My Commission Expires: !'cmm%fﬁrpm T /,.z;/cfj:'/a g # u(jt'/ .
S y Y COMMISSION i, E“-Wf Noay P, -

- This Instument was preparcd by:  THE HUNTINGTON MORTGAGE COMPANY

7575 HUNTINSTON PARK DRIVE, HH1124BOL0HBU$,V OH 43235
: ) o ‘ For= 3014 9/80

: -BR(IL) (o403 " Pagetol6
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: (3 Year Treasary Index-Rate Caps-Fixed Ra vers .

" ri1is ADIUSTABLE RATE RIDER is made this 5th Co day of February

b .
:.: 1936 , and is incorporated irto and shall be deemed to amend and supplement the hiorigage. Deed of Trust -

i3 or Security Decd (the "Security [rstrumeni”) of the same date given by the undersigned (the “Borrower™) Lo secure

'-.:2 Borrower’s Adjustable Rate Note (ite "Note™) 1o h

7 THE HUNTINSTON MORTGAGE CIMPANY ,"AN OH10 CORPORATION" (the “tender”) of the

+y same date and covering the property described in the Security Instrument and Located at:

6636 NORTH KE

* ot

THE MOTE CONTAINSG PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNY THE BORROWER'S
ADJUSTABLE INTERIZST RATE CAN CHANGE AT ANY ONE TiME AND THE MAXIMUM
ADJUSTABLE RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
ev 1 .. OPTION TG CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

NNETH AVERUE LINCOLNNGOD, IL 608646,
S fPropemy Address]

T L] ’ "w EETEE T I DA SN =t

H 'ADDITI‘QNAL b')VENANTS. In addition to the covenants and agreements made in ithe Security Instrament,
Borfower and Lender further covenant and agree as follows: _ '
A. ADJUSTABLE RAVE AND MONTHLY PAYMENT CHANGES
The NHote provides  for an initial interest raie of b6.2500 %. Thce Note provides for
charges in the adjustable intcielt tue and the monthly payments, as follows:

4. ADJUSTABLE INTEREST ABTE AND MONTHLY PAYMENT CHANGES

(A) Change Dates - .

The interest Tate I will piy may change on the first day of March . 1998, and on that
day every 36th month thereafter. Jixch dite on which my interest rate could change is calied a “Change Date.”

=0 (B) The index
" Beginning with the first Change Date, wy interest rate will be based on an Index. The “fmndex”™ s the weekly
average yicld op United States Treasury securiiss adjusied to 2 constant maturity of 3 ycars. as made avaiiable by
the Federa! Reserve Board. The most recent Tniex figure available as of the date 45 Jays before cach Change Date
is called the “Current Index.”

If the Index is no longer available, the Note iiuider will choose a new index which is bascd upon comparable

informstion. The Note Holder will give me notice of this chrics.

(C) Calculation of Chaiges
Before each Change Dat:, the Note Holder wili cal(ulzie my new interest rale by adding

.

Two and Sevan-Eighths : . percentage Dovals { 2_.8750 - %) to the Current lndex.
L The Note Holder will then —ound the result of this additica /1 The nearcst one-cighth of onc percentage point
“"-. - J(0.£25%), Subject to the fimits stated in Section HE) below, /bls, rounded amount will be my new inicrest rale

-2untit the next Change Date. - , :

: The Note Holder will taen determine the amount of the monthly-nayment that would be sufficient o repay

the unpaid principal that I am expected to owe at the Change Date in full' on the Maturity Daic at my new inierest e
rate in subscantiaily equal paym:nis. The resuit of this calculation will be the Rew amount of my monthly payment. &

3 (D} Limits on Interest Rate Changes . 3

The interest rate [ am required to pay al the first Change Date will not be greater rhar 7.2500 "

8 % or less than 5.2500 ¢ Thereafier, my interest rate will never bBe increased or decreased on any gy -
sing’¢ Change Date by more than onc percemage point (1%) from the rate of intsiest | have been paying for the T
preceding 36 months. My interest rate will never be ercater than 11.2500 % . which is called ihe % :
*Maximum Rate”. ) "_"(,

&

{E} Effective Date of Changes 5
My new interest rate ++ili become effective on each Change Date. | will pay the @waront of my new monthly e
payment beginning on the first monthiy payment datc after the Change Date until lhe Jaravunt of my menthly 2.
payment changes again. . =
_ (F) Notice ¢f Changes ' ' <

The Note Holder will deliver or smail 1o me a notice of any changes in my adjustable intercst rale and the
amount ¢f my monthly payment before the cffective date of any change. The notice will include information
required by law to be given me and ailso the titie and telephone number of a person who will answer any guestion

1 may have regarding the notics.

_ B. FIXED INTEREST RATIZ OPTION
The Note provides for the Barrower’s oplion 10 converl from an adjustzble intefest raic with interesi rate
limiis to a fixed intersst rate. is follows: '
5. FIXED INTEREST RATE CCNVERSION OPTION
~ {A) Option to Conveit to Fixed Hate
"I have a Conversion Cplion that 1 can exercise unless 1 am in default or this Scction 5(A) will not permit me
to 45 so. The ="Conmversion Oplion” is myv ontion to converi the interest rale T am required o pay by this Nole
from an adjustable rate with jrterest rate ¥imits to the fixed rate calculated under Section 5(B) below. : .
The conversion can cnly take place on the first or second Change Datc. Each Change Datc on which my
_ interest rate can convert from an adjusiable rate 16 2 fixed rate also is call the ~“Conversion Dae.® 1 can coavert
" my interest rate only on one of these two Conversion Dates. : :
1f T want to exercise the Conversion Option, 1 must first meet cortein  conditions. Thase copditons arc thai:
{y [ must give the Note Holder notice that 1 want (e do so: (ii) on the Conversion Date, ! must not be in default -
under the Note or the Security Insirument, (iii} by a date specified by the Nate Holder, T must pay the Note .

MULTISTATE ADJUSTABLE RATE RAIDER-ARM PLAN 650-Single Family-Fanrie Mas Uniform Instumnen Foom 3115 12/87

HMC #79 / REV 7/95 / 3115P1
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Holder, I must pay the
" give the Note Holder any d
© {B) Calculation of Fixed Rate
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My new, fixed inicrest rate will be equal 1o the Federal National Maortgage ° Association’s required ;Jet yield as
of a date and time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15

years, 30-year fixed rate mortgages covered
of one percentage point (0.625%),
the original term of this Nole is 15 years or less,
mandatory delivery commitments,

one-eighth of one percentage point
commilmenis arc not available, the
My new rate calculated under this Section 5(B)
above. ' o = . -

- (C} New Payment Amount and Effective Date

Note Holder

- If 1 choose to exercise the Conversion Option, the Nolc' Holder will determine
- payment that would be sufficient to repay the unpaid

full on the mawrity date at my new fixed interest rate
will be the new amoum of my monthly payment.

plus fivecighths of one perceatage
(0.125%). If this required ne: yicld cannci be determined because the applicable
will determine my interest rate by using comparable information.
will not be greater than the Maximum Rate siated in Section 4D)

by applicable 60-¢ay mandatory delivery commitments, plus five-cighths
rounded to the nearest one-eighths of one percentage point (0.125%), or (ii) if

I5-year fixed rate morigages covered by applicable 60-day
point (0.625%), rounded 1c the nearest

the amoimt of (ke monthly
principal I am expected to owe on the Convarsion Date in
in substantially equal paymenis. The result of this calculation

Beginning with my first momhly payment after we Conversion

Date, ¥ will pay the new amount as my monthly payment unti] the maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER ]

- 1. Umil Borowr. exeicises the Conversion Option under the conditions staled in
Rate Rider, Uniform Crvenant 17 of the Securiiy Insirument is amended to read as follows:

Transfer of the Pr)pézrty or a Eeneficlal Interest in Bomrower,
interest in il is sold or transfimxd (or if a beneficial inicres: in Borrower
a natural person) without Leadel’s prior written consent,

full of all sums secured by this Sicurity Instrument.
cxercise is prohibited by federal 1% as of the date

opiion if: (a) Borrower causes 1o be sioinitied 1o Lender
ta74e 16 the transferee; and (b) Lender reasonably determines that Lender's

transferee as if a rew loan were being

Seciion B of this Adjustable

If all or any part of the Property or any
is sold or transferred and Borrower is not
Lender may, at iis option, require immediale payment in
However, this option shall not be exercised by Lender if

of this Security Instryment. - Lender also shall not exercise this

information required . by Lender to evaluate the intended

security will not be impaired by the loan assiuption and that the risk of a breach of any covenanl or agreement in

‘tItis Secarity Instrumnent is acceptable to Lender.

To the exient pcrmued by applicable law; Zender
Lender also- may cenuire the transferec

consent o the loan assumption.
accepiable 1o Lender and that obligates the transfesce
and in this Sccurity Instrument. Borrower will continue
unless Lender releases Borrower in writing.

If Lender cxercises lhe-oplion to require immediate paymest in fell,
period of not less than' %0 days from the date the potice is delivered or
al! sums secured by this Selvlity instrument. If Berrower fails to pay these

acceletation. The notice shall provide a
mailed within which Borrower must pay

sums prior ta the expiration of this period, Lender may invoke

wilhout furter notice or demand on Borrower.

o
R

. Hifterest in i is sold or transferred (or if a bemeficial interest
“# natural person) without Lender's prior written consent,

full- of ail sums secured by this Security Insuument.

exercise is prohibited by federal law as of the date of this Security Izstrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration.

<. 2. If Borrower exemises lhe Conversion Option under the conditions sia75G
1o Uniform Covenant 17 of the Secunty Instrumest cortained in Section C 1 above
w=5 SHall then cease to be in effect, and the provigions of Uniform Covenant 17 of the S>urity lastrument sh=il instead
<. B&%n effect, as follows: ' : - :

Transfer of the Property or a Beneficial Interest in Boi-ower.

may charge a reasonable fee as a condition to Lender’s
to sign an assumptior agreement thal i
to keep all the promises and agreements made in the Nole
tc be obligated under the Noie and this Security Instrument

Lender shall give Borrower notice of
any re‘nidgies permitted by this Security Instrument

in Section B of this Adjustable

If all or any part =% the Propeity or any
in Borrower is sold or transfer'ed ind Borrower is not
Lender may, at its option, require “Lprustiate paymeat in
However, this option shall not be exerrisrd by Lender if

The notice “siml _provide a

period of not less than 30 days (rom the date the notice is delivered or mailed within which Borrower “must 3P all
sums secured by this Security Instruthent.’'If B3irowdr” fls! lo°pay these sums prior to the expirationi ofwhis- period,’

Lender may invoke any mmuiiqs'{’fp&‘r’ﬁlilted:“'by“ﬂilé“

Borrower. -

BY SIGNiNG BELOW, Borrowdi ‘hcceptd®and agiees”io thé’ teims ' anll covenants
EEVRES . .

oamvstee e appdicasie oty die e e

il T et qe gjue beesiernd Pt

"Séeuiitye Instruments-without further notice or demand on

AR PR : SR peuited oy aigia oy
containad in i Adjiiteahic -
Litmems,  plus tnceeciphitne

Raie Rider. - | )
. : ot hodenmmiens Wy R peraes] el it ca v 114 - W 1 29% . o s ot
S e o Bas Theyeim o, s 4o " ,/ Oy ppina be s
P ch e ey g .‘;// 244 /4"//,"‘ ! (_/{;e_f;,-*'tf-n [T RS
T 7 i / RN (Seal)
, - T e e Borrower
R ALBE. ST PAZ ¥ P L [T F T {11 o TP T TS
. 4 . e XN . e e . .
ot L‘f{f;ﬁl,"if’" Lons - I E S e R e e (Seal)
- & RS E Bormower
i . Ml #lﬂl‘({_AZ e
\ Vi e A
[ B e exedr IPaie ol B T | I L R
* T vt iaginne b s L, e LUV, e 1
P Oy Sl e BRI H R T H S TR TR T A
B LS TN I O e L T TR 1
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.ﬂ; ST 1/2
" LOT 24 IN BRYNWOOD SUBDIVISIONJ BEING A S’JBDIVISI-UN IN THE ESNNSHIP
3 THE IHE SOUTH WEST 1/4 OF SECTION 34.

1 oF NORTH EAST 174 OF ECTION 4. TOWNSH
141 NORTH. RANGE 13, EAST OF THE THIRD PRINCIPAL .

"I COUNTY. ILLINOIS.
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