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| MORTGAGE
!“. " THIS MORTGAGE IS DATED NOVEMBER 20, 1095, ovtweon JOHN A JOURNALIST and DEBORAH A
'  JOURNMALIST, HIS WIFE, whose address is 15 CREEKS!IUT: LANE, BARRINGTON HILLS, iL 80610 (referred fo

below as "Grantor”); and Suburban Bank of Barrington, whose e-idress is 333 N. Northwest Hwy.;. Bardngton,
IL 60010 (referred to below as "Lendsr™). P!

GRANT OF MORTGAGE. For valuable consideration, Grantor mortg( ges, warrants, and conveys to Lender ail
of Grantor’s right, title, and interest in and to the following described real propeaty, together wilh sll existing or
subsequently erected or affixed buildings, improvemsnls and fixtures, all easericots, rights of way, and
appitrtenances; all water, water rights, watercourses and ditch rights (inclnding stock in” utilities with ditch or
irfigation rights); and all other rights, royalties, and profits relating to the real property, inciuding without limitation
all mineraly, oil, gas, geotherma! and similar matters, Jocated in COOK County, State ui Minois (the "Real
Property”):
LOT 15 IN SUTTON CREEK, A SUBDIVISION OF MUCH OF THE NORTH 1/2 OF SECTIGN 21, AND AN
'EXIGOUS PART OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 3¢, TOWNSHIP 42
NORTH, RANGE § EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 15 CREEKSIDE LANE, BARRINGTON HILLS, IL
60010. The Real Property tax identification number is 01-21-206-011. ‘

eoverron

Grantor presently assigns to Lender all of Grantor’s right, title, and intercst in and to nil leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unifoom Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall hove the meapings attributed to such terms in the Uniform Commercial
Cade. All references to dollar amounts shall mean amounts in lawful soney of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated
November 20, 1995, batween Lender and Grantor with a credit limit of $100,000.00, together with all renzwals
of, extensions aof, modifications of, refinancings of, consolidations of, and substitutions for the Credit

Ve
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Agreement. The iaterest rate under the Credif Agreement is a variable interest rate based upon an index.
The index currently is 8.750% per annum. The inierest rate to be applied to the outstanding account balance
shall be at & rate equal to the index, subject however to the fallowing maximum rete. Under no ciscumstances

“shall the interest rate be more than the lesser of 18.000% per annum or the maximum ste alfowed by

applicable law,

" Exlsting Indebtedness., The words "Existing Indebtedness” mean the indebtedness described below in the

Existing [ndebtedness section of this Morigege.

‘Grantor. The word "Granior" means JOHN A JOURNALIST and DEBORAH A JOURNALIST. The Grantor is
the mortgagor under this Mortgage.

Guarantor.  The word "Guarantor® means and includes without limitation each and all of the guarantors,
suretics, and 8scom modation pasties in connection with the Indebtedness.

Improvements. ” The word “Improvements® means and includes without limitation all existing and future
improvements, fixtuics, tuildings, structures, mobile homes affixed on the Real Property, facilities, additions,
repiacements and other coastruction on the Res) Property. . )

Indebtedness. The word “Irdebtedness” means all principal and inferest payable under the Credit Agreement
and any amounts expended or sivanced by Lender to discharge obligations of Grantor or expenses incurred

by lender to enforce obligations of Guantor under this Mortgage, together with interest on such amounts as
provided in this Morigage. In adcition fo the Credit Agreement, the word "Indebtedness” includes afl

~ obligations, debts and labilities, plus int(rest thereon, of Grantor to Lender, or any one or more of them, as

well a8 ull claims by Lender against Grantor o any one or mors of them, whether now existing or hereafter

‘arising, whether related or unrelated to the purpise of the Credit Agreement, whether voluntary or otherwise,

whether due or pot due, absolute or contingent, liqudated or unliquidated and whether Grantor may be linble
individually or jointly with others, whether obligated s guarantor or otherwise, and whether recovery upon

such Indebtedness may be or hereafier may become bariad Ly any statute of limiluiiuns, and whether such
Indebtedness may be or heveafter may becoms otherwise unenforcesble. Specifically, without limitation, this
Mortgage secures a revolving line of credit and shai! £acurs not only the amount which Lendor has

. presently advanced to Grantor under the Credit Agresmen’, ut alsc any future amounts which Lender
_may advance fo Grantor under the Credit Agreement withn twaaty (20) years from the date of this

Morigage to tho same extent as If such future advance were madde az-of the date of the exscution of this
Mortgage. The revolving Hine of credit obligates Lendsr 1o make acvanzes to Grantor so long as Granior
complies with all the terms of the Credit Agreement end Related Documants. Such advances may be
made, tepald, and remade from time to time, subject to the limitation thet the total outstanding balarice

-owing al any one tims, not Including finance charges on such baiance at & fxed or varlable rate or sum

as provided in the Credit Agreement, any temporary overages, other charges, ard a'iv.amounts expended
or advanced as provided In this paragraph, shall not exceed the Crodit Limit as privided In the Cradit
Agreement. ft is the Intention of Grantor and Lender that this Morigage sacures the oul» e outstanding
under the Credit Agreement from time to time from zoro up to the Credit Limit as providet coove and any
intermediate balance. At no time shall the princinal amount of Indebtedness secured by the Moﬂgage,
not Including sums advanced to protect the security of the Mortgzge, exceed $1,000,000.00.

Lender. The word "Lender" means Suburban Bank of Barrington, its successors and assigns. The Lender ig

the mortgages under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Leuder, and includes without
limitation all assignments and secority interest provisions relsting to the Personal Property and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
_ personal property now or hereafier owned by Girantor, and now or hereafter attached or affixed to the Real
Property; together with 21! accessiors, parts, and additions to, all replacements of, and all substitutions for. any
of such property; and together with all proceeds (inciuding without limitaticn all insurance proceeds and
refunds of premiums) from any sals or other disposition of the Property.

Properly. The word "Property” means collectively the Resl Property and the Personal Property.
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Real Property. The wcrds "Real Property" mean the property, interests and rights described above in the
"Grant of Mortgage" section. ‘ . ‘ .

Related Documents, The words "Related Documsnts® mean and include without iimitation all promissory
notes, ctedit agreements, loan agresments, environmental agresments, gbaraptics,: security - agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the fndebtedness. o

Rents, The word "Rents” means alt prescat and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property. '

THIS MORTGAGE, iINCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSCNAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE “OF ALL OBUIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS {ORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS. AMD ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS L€VIFD ON THE REAL PROPERTY, TO THE EXTYENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MOSTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCEZ.  Except as otherwise provided ir this Merigage, Grantor shall pay to Lender all
amounts secured by this Mortgege s they become due, and shall sirictly perform all of Grantor's obligations
under this Mortgage. ' '

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees taat Grantor's possession and use of
the Property shall be governed by the followins, provisions:

Possession and Use. Until in default,-Giantor may remain in possession and control of and operatc and
manage the Property and collect the Rents froin toe Property.

Duty to Maintain. Grantor shal maintain the Fizprty in tenantable condition and promptly perform all repairs,
replacesnents, and maintenance necessary 1o presexve s value. .

Hazardous Substances. The terms “"hazardous waite," "hazardous substance,” "disposal,” "release," and
"threateped release." as used in this Mortgage, shall lave the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, s Liability Act of 1980, as amended, 42 U.5.C.
Section 9601, el seq. ("CERCLA"), the Superfund Amendmeits and eauthorization Act of 1986, Pub, L. No.
00499 ("_SARA"?, e Hazardous Maierials Transportation Act, 49 '1.8,C. Section 1801, of seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6901, ef seq,, or other applicable state or Federal laws,
rules, or reguiations adopted pursuant to apy of the foragoing. The irris "hazardous waste” and "hazardous
substance” shall also include, without limitation, petroleum and petroleum Gy.products or any fraction thereof
and asbestos, Grantor represents and warrants to Lender that: (a) Durin tfw period of Grantor’s ownership
of the Property, there has been no use, gemeration, manufactuse, storage, rsatment, disposal, relesse or
threatened release of any hazardous waste or substence by any person on, under, wbout or from the Property;

(b) Grantor has no knowledge of, or reason to believe {hat there has been, except #s previously disclosed to
and acknowiedged by Lender in writing, (i) any use, genemation, mauufacture, storage, treatment, disposal,
release, or threatened release of any hazardous wasie or substapce on, under, about or. {rcm the Property by
any prior owners or occupants of the Proper(t‘y or (i) any actual or threaiened litigativi or laims of any king
by any person relating io such matters; and (c) Except as previously disclosed to and ackuowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized wsue ot the Property
shall use, genersts, manufacture, store, treat, dispose of, or release any hazardous waste or <vhsiance on,
upder, ‘about or from the Property and (i} any such activity shail’ be conducted in compliszce with ali

applicable federal, state, and local laws, reguiations and ordinances, including without limitation Pirzz laws, .'&‘
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter ujon the "
Property to make such inspections and tests, at Grantor’s ex . 23 Lender imay deem appropriate to z,,,sf‘
determing compliance of the Property with thig section of the Mortgage. Any inspections or fests made by S
Lender shall be for Lender’s purposcs only and shall not be construed to create any responsibility or liability

on the part of Lender to Grantor or to any qthegsf‘erson. The representations and warranties contained herein ﬁ

are based on Granior's due diligence in investigating the Properrir for hazardous waste and hazardous W

substances. Grantor hereby (a) releasss and waives any future claims against Lender for indemnity or gL

6

contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, lisbilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breack of
this section of the Mortgage or as a consequence of any uss, generaticn, manufacture, storage, disposal,
selease or threatened releass occurring prior to Grantor's ownership or interest in. the Property, whether or not
the same was or shouid have been known to Grantor. The provisions of this section of the Mortgage,
including the oblsﬁgtign to indemmify, shall survive ihe gymenl of the Indebtedness and the satisfaciion end
reconveyance of the lien of this Mortgage and shall not be affected hy Lender's acquisition of any interest in
the Property, waether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permnit any avisance nor commit, permit, or suffer an
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
fprefoi'ng, Grantor will not remove, or grant (o any other parly the right to remove, any timber, minerals
(including oii and gas), soil, gravel or rock products without the prior written consent of Lender. :
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Removal of Improvements. Grantor shall not demolish or remove sny lmprovements from the Real Property
“without the prior written consent of Lender. As & condition (o the removal of any Imgrovements, Lender may
require. Granter to make arrangements satisfactory to Lender (o replace "such Improvements with
 Improvements of at feast equal vaiue, ‘
Lender's Right to Emer. Leader and its agents and representatives may enter upon Ui Real Property at all
reasonsble times to attend to Lender's interests and to inspect the Property for purposes of Grantor’s
compliance with the torins and conditions of this Mortgage. :
- Compliance with Governmentai Requiraments. Grantor shall promptly compllﬁr with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmenial authorities applicable to the use or occupancy of the
_Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance.
during any proceeding, including aé)pmpriatc appeals, so long as Grantor has notified Lender in writing prior 1o
doindg so and so long as, i Lender's sole opinion, Lender's interests in the Property are pot jeopardized.
Lender may require Grantor to post adequate security or a surety bond. reasonably satisfactory to Lender, to
protect Lender's interest. ‘ ‘ :
Buty to Protect, Grantor agrees neither 1o abandon nor leave unattended the Property. Grantor shall do ali .z
other acts, in additinn to those acts set forth sbove in this section, which frem the character and use of the ‘
Property. are reasonibly necessary to protect and preserve the Property.

DUE ON SALE -~ CONSEST BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Morigage rpon the sale or transfer, without the Lender’s prior writte consent, of all or any
part of the Real Property, or any iaterest in the Real Propesty. A "sale or transfer® means the conveyance of Real
Property or any right, title or ‘inferest. therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, desd tostallment sale contract, land contract, contract for deed, leaschold
interest with a term greater than three (3) yeers, i=ase-option contract, or by sale, assignment, or transfer of any
bericficial intersst in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Granlor is a corporation, pertnership or limited lisbility company, transfer also
includes uny change in ownership of mere than tweniy:fivs percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Gruntor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by [Rirois Jaw, ‘

EXE_S AND LIENS. The following provisions relating to tie ‘axes and liens on the Property are a part of this

orignge. ‘
Payment. Grantor shall pay when due {snd in all events prior *o celinquency) all taxes, pa;yroll taxes, special
“taxes, assessmients, water charges and sewer service charges levied wgninst or on account of the Propert:,
and shall pay whep due al] claims for work done on or for serviccs cendered or material furnished to the
Property. Grantor shall maintain the Proglen?{ free of all liens having priziity over or equai to the interest of
{ander under this Mort%t e, except for the lien of taxes and assessmen s nct due, except for the Existing ‘ :ff‘.
Indebtedness referred to befow, and except as otherwise provided in the followiae nmgrapi':

Right To Contest. Grantor may withhold payment of any tax, sssessmemt, ov.cipim in connection witl: a Food
faith disputz over the obligation to pay, so long as Lender's interest in the Properiy i« not jeopardized. I a lien
arises or is fiied us a result of nonpayment, Granior shall within fifteen (15) dny= <fter e lien arises or, if &
lien i filed, within fifieen (15) days after Grantor has notice of the filing, secure the divcuarge of the liew, or if
uested by Lender, deposit with Lender cash or a sufficient corporate surety bond i other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorteys’ fess or other
charges that could accrue as a result of a foreclosure or sale under the fien. In sny contesi, frraior shali
defend itself and Leider and shall satisfy any adverse judﬁmcnt before enforcement againsi’ the Property.
Grantor shnll name lLender as an additional obligee under any surety bond. furnished in ‘e contest

proceedings. :

o

e

&% . Evidence of Payment. Grantor shall npon demand fumnish to Lepder satisfactory evidence of prymeat of the
£y, faxes or pssessments and shall authorize the appropriate overnmental official to deliver to Lender at any time
« & @ wrten statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shail notify Lender at least fifieen (15) days before an{ work is commenced,
any services are furnished, or any materials are supplied to the Property, if sny mechanic’s lien, matenalmes’s
lien, of other lien could be asserted on eccount of the work, services, or materiajs. Grantor will upon soquest
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can end will pay the cost
of such improvem=nts. , P
;ROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are 2 part of thiy -
ortgage, ‘ -

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard

oxtended coverage endorsements on a replacement basis for the full ingurable value covering, all

Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause. and

with a standard mortgagee clause in favor of Lender. Folicies shall be written by such insurance companies

and.in such form as may be reasonably acceptabla to Lender. Grantor shell deliver to Lender certificates of

covasage from each ingurer containing a stipulation that coverage will not be canceiled or diminished without a

minimum of ten (10) days’ prior written notice to Lender and oot containing any disclaimer of the insurer's .
. liability for failure to give such potice, Each insurance policy also shajl inciude an endorsement providing that
. coverege in favor of Lender will not be impaired in any way by any act. omission or default of Grantor orany :

DU

-
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other perseri. Should the Resl Pmpel? at any time become located in an area designated by the Director of
the Federal Emergency Management &‘ency as a special flood hazard ares, Grantor agrees to obtain and
maintain Federal Flood Insurance, to the extent such insurance is required hy Lender and is or becoines -
available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever is less. ' ‘

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage. to the Property. Lender
may make proof of loss if Grantor fuils to do so within fifteen ‘15)' days of the casualty. ether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds o the reduction of the
Indebtsdness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to resturation and. repair, Grantor shall repair or replace the damaged or

destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
é’ P

oxpenditure, pay or reimburse Grantor from the proceeds for the reascnablo cost of repair or restoration if -
Grantor is not in default hercunder, Any proceeds which have not been disbursed within 180 drys after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amouat owing to Lender wnder this Mortgage, then to prepuy accrued interest, and the remainder, if
any, shall be <oplica to the principal balance of the Indebtedness. If Lender holds any proceeds after

payment in futl o1 the Indebiedness, such proceeds whall be paid to Grantor.

Unexpired insurrnce ot Sale.  Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Fiorcrly covered h¥° this Mongage at any trustee's sale or other sale heid under the -
provisions of this Mcngass; or at any Toreclosure sale of such Property. SR o

Compliance with Exisiinir indebtedness. During the period in which any Existing Indebtedness described
velow is in effect, complianre with the insurance provisions contsined in the instrument evidencing such '
Existing Indebtedness shall con#iiute @rﬁlimca with the insurance provisions under this Mortgage, fo the
extent compliance with the terms of this Morigage wouid constituts a duplication of insurance requireraent. If

any proceeds from the insurarce LerOre payable on loss, the provisions in this MortFaga for divigion of
frgcgﬁdegn shull apply only to that porticn of the proceeds not paysble to the holder of the Existing
ndebtedness. ‘ :

EXPENDITURES BY LENDER, If Grantor fay to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in gucd sisnding as required below, or if any action or proceeding is
commenced that would materially affect Lender’s intecescs in the Property, Lender on Grantor’s behalf may, but
shall not be required to, take any action that Lender decms appropriste. "Any amount that Lender exgands in 50
doing will bear intarest at the rate charged under the Credit Ag-eement from the date incurred or puid by Lender
o the date of. rep&gmem by Grantor. All such expenses, a: Lender’s option, will (a) be payable on domand. ()
be added to the balance of ihe credit line and be apportioued among and be payablo with any instaliment
payments to become due during cither (i) the term of any applicatie insurance policy or (ii) the remnining term of
the Credit Agmement, or {c) be treated as a balloon paymenv-which will be due and payable nt the Credit
Agreement’s maturity. This Mortgage also will secure payment of ifte’e amounts. * The righte provided for in this
pn.rag,raph shall be in addition to any other rights or any remedies to whics Lender may be emtitled on account of
the defanit. Apy such action by Lender shali not be construed as curing. (e default so 'as to bar Lender from any

remedy that it otherwise would have had.

QN\:AHRANW; DEFENSE OF TITLE. The following provisions relating to owigrarin of the Property are a part of ihis
artgage. '
THle. Grantor warsants that: (a) Grantor holds good and marketable title of roord 10 the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Rea! Property description
or in the Existing Indebtedness section below or in any title insurance policy, title repanl, or final title opinicn
issued in favor of, and acccpied by, Lender in connection with this Mortgage, and 1b) Siantor has the fuil
right, power, and authority to execute and deiiver this Mortgage to Lender.

Defense of Tilo. Subject to the exception in the paragraph above, Grantor warruais snd wiid orsver defend
the title to the Property against the lawful claims of 2li persons. In the event auy action cr proceuding iy
commenced tha! questions {rantar’s title or the interest of Lender under this Mortgags, Grantor (hail defend
the action at Grantor's expense, Grantor may be tho mominal party in such praceeding, but Lender shuil be
entitied to participate in the proceeding and to be represented in-the procreding by counsel of Lende:’s own
choice, and Grantor wil) deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation. ' -

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all exisiing applicabls laws, ordinances, and reguiations of governmental authorities.

EXISTING IMDEBTEDNESS. The following provisions concerning existing indebtedness {the “Existing
Indebtedness”) are a part of this Morigage. :

Extgting lJen. ‘fhe lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and sgrees [o pay, or see to the payment of, the Existing
Indebtedness and to provent any default on such indebtedness, any defoult under the instruments evidencing
such indebtedness, or any defeult under any security documenis for such indebtedness. .

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has prionity over this Mort age bX which that agreement is modified, amended,
extended, or renewed without the prior written consent of iender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisioas relating to condemnation of the Property ate a part of this Mortgage.
Appilcation of Net Proceeds. If all or any part of the Property is condemned by ominent domain proceedings




/
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or by any proceeding or purchase in licu of condempation, Lender may at its election require that all or any

ortion of the net procesds of the award be applicd to the Indebiedness or the repair or restorntion of the

perty. The net proceeds of the award shall mean the sward after dpayment of all reasonable costs,
expenses, and atturneys® fees incurred by Lender in connection with the condemnation. c

.Proceedlnafs. If an procccdinﬁ in cundemnation is filed, Grantor shall promptly notify Lender in writing, and
- Grantor shall grompty take such steps as may be necesaary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participute in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered 10 Lender such instruments 35 may be requested by it from time to time to permit such
- participation. _
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fellowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Faes and Charges. Upon request by Lender, Grantor shall execute such documenis in
addition to thir Mortgage and take whatever other action is requestcd by Lender to perfect and vontinue
Lender’s lien on tue Real Property. Grantor shall reimburse Lender for all taxes,.as described below, together
with all expenses-inrurred in recording, perfecting or continving this Mortgage, including without limitation all
taxes, fees, doguments:y. stamps, and other charges for recording or registermg this Mortgage. ‘

Taxes. The following <ol constitute taxcs to which this section gpglaics: {a) s specific tax upon this type of
Mort ﬂée. or upon all or (ny part of the Indsbtedness secured by this Morigage; (bﬁ apecific tax on Grantor
whit:hg rantor is authorized or t3quired to deduct from payments on the Indebtedness secured by this type of
Mortgage; (<) a tax on thic bp= of Mortgage chargeable against the Lender or the holder of he Credit
Agreement; and {d) a specific.ax on afl or uny portion of the Indebtedness or on payments of principal and
inferest made by Grantor.

Subsequent Taxes. If any tax tc which this section applies is enacted subsequent to the dete of this
* Mortgage, this event shall have the same effest as an Event of Default (as defined below), and Lender may
exercise any or ali of its available remedics for an Event of Default as provided below unj_ess Grantar either
E) pays the tax before it becomes delinqueny, rr_(b) contesis the tax as provided above in the Taxes and
e&s zccrion and deposits with Lender cash or a suificient corporate surety bond or other security satifactory
o Lender.

SECURITY AGREEMENT ; FINANCING STATEMENTS. ~The following provisions relating to this Morigsge as 2
security agreement are 2 part of this Mortgage. .

Security Agreement. This instrument shall constiiute a Security agreement to the extent any of the: Progcr!y
constitutes fixtures or other personal property, snd Lender shali buve all of the rights of & secured party under
. the Uniform Commercial Code as amended from time to timne,

- Securlty Intérest. Upan request by Lender, Grantor shall execvie Zinancing statements and take whatever
‘other action is requestsd by Lender to perfect and continue Lender’s secunty intereet in the Rents and
Yersonal Progerty. In addition to recording this Mortgage in the real property records, Lender may, at any
time and withouf fusther authorization from Granter, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor chell reimburse Lender for all expeazes incurred in perfeciing or
eontinning this security interest, Upon default, Grantor shall assemble the Personid Property in a manner and
at a place reasonably convenicat to Grantor and Lepder and make it available to Lepder within three (3) days
aftor receipt of written demand from Lender. '

Addresses. The muiling addresses of Grantor (debtor) and Lender (secured party),' trom which information
concarning the security intercst granted by this Mortgage may be obtained (each as required oy, the Uniform
Commercial Code), are as stated on the firs. page of this Mortgage.

WM FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to furine sssurances and
_lrmatlomey-in-fnct are a part of this Mortgage. : - : :

e Further Assurances. At any time, and from time to time, upon_request of Lender, Grantor will ke, execute
‘™ and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when

-\.i'.‘ ‘rt#%ucste:i by Leuder, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such rimes
K an

in such offices and places as Lender may deem sppropriate, any and all such mortgages, deeds of trust,

e security deeds, security agresments, financing statements, continuation statements, instruments of further

“w  assuraice, certificates, and other documents os may, in the sole opinion of Lender, be necessary or desirsble

&4 in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Credit

Agreement, this Mortgage, and the Related Documents, and (b) the liens an secuﬁ{}l interests created by this
crrer;%age on the Pro , whether now owned or hereafler acquived by Grantor, Unlesa prohibited by {aw or
10 the contrary | K Lender in wn‘t_j_gg, Grantor shall reimburse Lender for ali costs and expenses
incurred in connection with the matters refierred to in this parageuph.

Attorney-in-Fact, If Grantor fails to do any of the things referred 10 in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granior's expense. For such purposes, Grantor hereby
|rrpvocanlyéppomts Lender ag Granlor’s attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be nccessary or desirable, in Lender’s sole opinion, to
accomplish the matiers referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations lm’pos;d upon Granlor under this Moﬁgaée, Lender shall execute and
deliver to Grantor & suitable satisfaction of this Mortgage and suitable statements of termination of any finnecing
statement. on fiie evidencing Lender's security intercst in the Rents and the Porvonal Property. Grantor will pay, if
permitted by applicable law, any reasonable termination fee es determined by Lender from time to time. If,
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iRowever, payment i9 tnade by Grantor, whether voluntarily or otherwise, or by guaranior or by any ihird party, on
-Jpe Indebiedness and thereafter Lender is forced to remit ‘the amount of that payment éa) to Grantor’s trustee’in
ikruplcy or to any similar person under any federal or state bankruptey law or law for the refief of debtors, (b)
Yy reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
y of Lender’s property, or (c) by reason of any seitlement or comprise of any claim made l:;y Lender with an
-climant (including without limitation Grantor). the Indebtedness shall be considered unpaid for the purpose o
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Morigage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue i secure the amount repaid or recovered to the same
extent as if that amount never bad been originally received b{nLcnde;. and Grantor shall be bound by any
Judgment, decree, order, setilement or compromse relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the foltowing, at the og:ion of Lender, shall constitute an event of default ("Event of Defauit™)
under this Montgage: (a) Grantor commits fraud or makes a material misrepresentation al any time in connection

with the credit line account. This can include, for exan_:plc, a false statement abowt Granfor’s income, assets,
liebilities, or apy other ts of Grantor’s financial condition, (132r Grantor does not meet the repuyment terms of
(ci Grantor's action or inaction adversely a

the zredit line accouns, _ ects the collatera) for the credit line account or
Lender's rights iy ibo coliaters]. This.can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, trensfer of titls or
sals of the dwelling, <realion of a lien on the dwelling without Lender's permission, foreclosuice by the holder of
another lien, or the use uf «wnds or the dwelling for prohibitea purposes. . . :

RIGHTS AND REMED!ES O DEFAULT. Upen the occurrence of any Event of Defsult and at any time thereaflsr,
Lender, at its option. may exerriscany one or more of the following nights and remedies, in addition to any other
rights or remedies provided by lawv:

Accelerate Indebiodness. Lender shall have the s’g‘ht at ilx option without notice to Grentor to declare the
eatire Indebtedness imnediately dve par-payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedles. With respect 1o all o any part of ihe Personal Property, Lender shall have all the rights and
remedies of a secured party under the Univuiri Cotamercial Code.

Collect Roms. Lender shall have the right, v/ithov! notice 1o Grantor, to take possession of the Property and
coliect the Rents, including smounts past due-ari unpaid, and apply the net proceeds, over and above
Lender’s costy, against the Indebtedness. In furtherince of this right, Lender may require any tenant or other
user of the Prorpcrty to make paywents of rent or use fees directly 1o Lender. 'If the Rents are collected by
Lender, then Granfor irrevocably designates Lender e Geantor's attorney-in-fact to endorse instrutnents
received in payment thereof in the name of Grantor and tr. tegotiate the same und collect the proceeds,
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether cr not any proper gaounds for the demand existed. der may
exercise its rights under this sufvparagmpn either in person, by ageri. or through a receiver.

Mortgagee In Possession. Lender shall have the right to be placi< s mortgages in possession or to have a
receiver appointed to take possession of all or any part of the Property, wiin the power to protect and lggsmfc
the Property, to operate the Prope: procedirtlge oreclosure or sale, and tc colirct the Rents from the Property
and apply the proceeds, over and above cost of the receivership, ngrinst the Ipdebtedness. The
mortgegee in possession or receiver may serve without hond if permutted by '»w. Lender's right to the
apgomtmem of a receiver shall exist whether or not the upparent value of *ie Property exceeds the
Incebtedness by a substantial amount. Employment by Lender shall not disqualify a peison from serviag as a
receiver.

Judiciai Foreclosure. Lender may oblain a judicial decree foreclosing Grantor's interes! in'all or any past of
the Property. ' ‘

Deficiency Jud‘gmom. If permitted by applicable law, Lender may obtain a judgment el any deficicncy
remaining tn the indebtedness due to Lender after application of all amcunts received from the exszeise of the
rights provided in this section. '
Other Remedies. Lender shall have ail other rights and remedies provided in this Mortgage or we Credit
Agresment or availebie at law or in equity. ' . :

Sale of the Property. To the extent permitted by applicable law, Grantor hsreby waives any and all right to
have the property marshalled. In exercising its righis and remedies, Lender shall be free to sell all or any part

of the Property together or separateiﬁ, in one sale or by separate sales. Lender shall be entitled to bid 2t any
public sale on ali or any portion of the Property. ’

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or ather intended disposition of the Personal
is to be made. Reasonable notice shall ‘mean notice given at leasi ten (10) days before the time of
the sale or disposition. _
Waiver; Election of Remedlas. A waiver by any tgaﬁy of u breach of a provision of this Mortgage shall not

constitute a waiver of or preiiudice the party’s rights othecrwise to demend strici compliance with thet provision
ecticn by Lender (o pursue any remedy sheil pot exclude 'pursmt of any other

T
i-

¥

forgry

or any other provision. E : ) N
remedy, snd an election « make expenditures or take action o perform an obligation of Grantor under this
Mortgage after failure of Granter to perform shall not affect Lender’s right to declare a default and exercise it
remedies under this Morigage.,

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Morigage, Lender shall be entitled to recover such sum as the cousrt may adjudge reasonable as attorneys’
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fees at trial and on any aspeai. Whether or ot any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall hear interest
from the date of expenditure until n:imid at the rate provided for in the Credit Agreement, Expensis covered
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender’s
attorneys’ fees and Lender's Jegal expenses whether or not there is & lawsuit, including attorneys’ feey for
bankruptey proceedings (including efforts to modify or vacate apy automatic stay or inéunclmn), a{»peals and
any anticipated post-judgment collection services, the cost of searching recards, obtaining titie reports Lo
(including foreclosure reports), surveyors’ rcl)crts, and appraisal fees, and title insurance, to the oxtent T

rmitted by applicable law. Grantor also will pay any court costs, in addition to elf other sums provided by ' ‘
aw. : '

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, including without limitation any

notice of default and any potice of sule to Grantor, shall be in writing, may be be sent by telefacsimilie, and shail '

be effective when uctuslly delivered, or when deposited with a nationally recognized overnight courier, or, if
" mailed, shall be dcared effective when deposited in the United States mail first class, registered wmail, postage

g]rcps.iti_, directed to tho addresses shown near the beginning of this Mortgage. Any party may change its address

t notices under this Mtorigage by S'Svivmg formal written notice to the other parties, specifying that the purpose of

the notice is to change tUie Garty’s address. Al copies of notices of foreclosure from the holder of any lien which

hes priority over this Mostsan® shall be sent to Lender’s address, as shown ncar the beginning of this Mortgage.

For notice purposes, Grantor agoess 1o keep Lender informed at all times of Grantor's current addross.

MISCELLANEOUS PROVISIUMS, The following miscellancous provisions are a part of this Mortgage:

Amendments. This Mortgag., together with any Related Documents, constitutes the entire understanding and
::Hrument of the parties as to the matters set forth in this Mortgatgc. No alteration of or amendment to this
l‘ ortgagc shall be effective unless giveu in writing and signed by the party or parties sought to be charged or

und by

bo v the alteration or amendment,

Applicable Law. This Mortgage has basn dellvered to Lender and accepted by Lender in the State of
Minois. This Morigage shall be governasl Ly and construed In accordance with the laws of the State of
Illinols.

Caption Headings. Caption headings in this Mortgege wre for convsnienie puiposes only and are noi to be
used to interpret or define the provisions of this Mortgege. P

Merger. There shall be no merger of the interest or estats c:eated by this Mortgage with any other interest or
estale in tghc lzrnperty at any time heid by or for ths beneflit of Lender in any capacity, without the written
.consent of Lender., .

Multiple Parties. All obiigations of Grantor under this Morigage shall be joint and several. and all references
to Grantor shall mean each and every Grantor. This means the'-each of the persons signing below is
responasible for all obligations in this Mortgage.

Soverabllity. If a court of competent jurisdiction finds any provisien Of this Mortgage to be invalid or
- upenforceable as to any person or circumstance, such finding 1 pot“rencer that provision invalid or
unenforeezble as to any cther persons or circumstances, [f feasible, any such <iiending provision shall be
decmed to be modified fo ba within the limits of enforceability or validity; howe. s, if the offending provision
cannot be so modified, it shall be stricken and all other provistons of this Mortgage in-all other respects shall
- remain valid and enforceable.

- Successors and Asslgns. Subject to the limitations stated in this Mortgsge on transfer of Grantot's interest,
this Morlgage shall be binding upon and inure to the benefit of the prrties, their successoizupl assigns. If
ownershxf of the Pzoperty becomes vested in a person other than Grantor, Lender, without nutire to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness ty wa of

: {03 o ﬁc& or exiension withont releasing Granior from the obligations of this Mortgage or liabilty roder the
ndebledness.

Time Is of the Essance. Time is of the essence in the performance of this Morigage. ‘

Walver of Homestead Exempllon. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Illinois as to all Indebtedness secured by this Mortgage.

Waivers and Consomts. Lender shail not be deemed to have waived any rights under this Morigage (or under
the Relnied Documents) unless sucl waiver is in writing and signed by Lunder. No delay or omission on the
part of Lender in sxercising any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgege shall not constitute 2 waiver of or prejudice the party’s right otherwise
to demand sirict compliance with that provision or any other provision. No prior waiver by Lender, ner any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's n;Fhls ur any of
Grentor's obligations as to any fiture transactions, Whensver consent by Lender is required in this Morrgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subseguent
instances where such consent is required.

56329439
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QﬂANTOH AGREES TO ITS TERMS.

GRANTOR;
_' x"“ﬁx&‘{/ ,

E%H GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACM

INDIVIDUAL ACKNOWLEDGMENT

]

STATE OF O )

}es
COUNTY OF NRAE )

On this day befors me, the undersigned > r.a:y Public, personally appeared JOMN A JOURMNALIST and
DEBORAH A JOURNALIST, to me known to 1 ific individuals described in and who executed the Mortgage, and
acknowiedged that they signed the Mortgage as their fi22 and vcluntary act and deed, for the uses and purposes
therein mentioned.

Given under my hand and offictal seal this say of ' , 19

By Cm:m C)‘vamn i ﬁexto‘lngat. M\d

T
Notary Pubiic in and for the State of Y,

ey

My commission expires

LASER PRO, Reg. U.S. Pat. & T.M, Off., Ver. 3.20b (c) 1995 CFI Proggawices, Inc. Al rights reserved,
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