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{|FIRSTAR HOKE NORTGAGE CORPORATION
{1809 SOUTE $0TH STRERT
“WEST ALLYS, WISCONSIN 53214

DEPT-11 TORRENS .

. ‘ 131,
a TRO013  TRAN 3764 02/14/96 11:03?%050
P 908 4 CT %96~ 11%704
T COOX COUNTY RECORDER
FINSTAR HOME AOBXGAGE CORPORATION, 200 EAST LAKE STREET 9{)1197@4
WAYZATA, MN._ %573 '
N MORTGAGE
THIS MORTGAGE ("Security Instrument™) 25 given on JANUARY 26,1996 . The morigagor is

" g ;3?9; a;: MANN #, MENAOE AND MARGO E. LOFTHUS , SURWMK BOTH DIVORCED AND
l': INCE REMARRIED oy a4
a: ("Borrower"). This Sccurity Instrument 13 given to
§ 2 FIRSTAR HOME MORTGAGE CORPORATICN N
{ =) which is organized and existing under the laws of THE STRLY OF WISCONSIN ,and whosé
8 addressis 809 SOUTR 6DTH STREET, SUITE 210, WEST ALLT2, WI 53214
8 ("1 ziider”). Borrower owes Lender the priscipad sum of -
li] ONE BUMDRED TROUSAND AND NO/100 .
Dviars (US, $ 100,000.00 ).
E This debt is evidenced by Borrower's note dated the same date a3 this Security Instewant ("Note™), which provides for monthly o
[ ™ payments, with the full debs, if not paid earlier, due and payable on FERRUAP” -1,2026 . This Security

Instrument secures 1o Lender: {4) the repayment of the debt evidenced by she Note, with in.eresi, and all renewals, extensions and
modifications of the Note; (b) the payment of a!] other sums, wilh interest, advanced undar pazagresh 7 (o protect. the security of
this Security Instrument; and () the performsnce of Borrower's covenants and sgreements under (1is Scurity Instrument and the

Note. For this purpose, Borrower does heseby mortgage, grant and convey 1o Lender the following drsciioed property located in

COOK County, Minois: .
10T 12 IN BLOCK 4, IN GROVER C. BLMORE’S COMPANY CRAWFORD AVENUE ' «
FARMS, BEING A SUBDIVISION IN THS NORTE 1/2 OF THE NORTHWEST 1/4 OF : E:
 SECTION 11, TOWNSHIP 35 NORTH, KANGE 13, BAST OF THE THIRD PRINCIPAL ol
MERIDIAN, IK COOK COUNTY, ILLINOIS. e

w}
Q':
-
which has the address of 3759 WEBST 192HD STREST, HOMEWOOD {Street, Citgl,
Tiinois 60430 {Zip Code} ("Property Address”); \&@/
ILLINOIS -Single Family - FNMA/FHLMC UNIFORM /}9

2{ INSTRUMENT Form 3014 9/60
Ink: Amendad 5/9% :
AL} (9502 .

Pagniof 8 VMP MORTGAGE FORUS - (400)521-7281 .
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5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the I"‘fopmy .
insured against loss by fire, hazards included within the term "extended coverage” and any other hazasds, including floods or
{looding, for which Lender requires insurance. This insurance shall be muintained in the amounts and for the periods that Lender
requires, ‘The insurance carrier providing the insurance shall be chosen by Bormower subject o Lender's approval which shall not
be unreasonably withbeld. [f Borrower fails to mainiain coverage descrihed above, Lender may, at Lender’s option, obtain |
coverage o protect Lender’s rights in the Property in accordance with paragraph 7. o

* Al insurance policies and renewals shall be accepuable to Lender and shall include a standard morigage clayse. Lender shail |

have the right 1o hold the policies and renewals. If Lender requires, Borrbwer shatl promptly give lo Lender all receips of psid =

premiums and renewal notices. In the event of joss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender _

iagy make proof of {oss if not made promptly by Borrower. ' o

Unless Lender and Bomower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's secturity is not lessened. If the restoration or o
repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be applied to the sums
secured by this S:curity Instrument, wheiher or not then due, with any cxcess paid o Borrower. If Botrower abandons the
Propenty, or does niol 2nswer within 30 days & notice Fom Lender that the insurance carrier has offered to seitic a claim, then

Lender may collect the injurance proceeds. Lender moy use the proceeds to repair or restore the Property or to pay sums secured

by this Security Instrumes, vhethes or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower oiherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly pay:acis referred to in paragraphs 1 and 2 or change the amount of the paymeats. If under paragraph
21 the Property is acquired by Lerdez, Bosrowes's right 10 any insurance policies and proceeds resulling from damage (o the
Property prior to the acquisition shall pzst 1o Lender (o the extent of the sums secured by this Sccurity Instrument immediately

. prior 1 the acquisition. _ '

_ $. Dccupancy, Preservation, Maintensnre and Protection of the Property; Borrower’s Loan Application; Leaseholds.

Borrower shall occupy, establish, and use the Dropsrty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o occany the Property 4s Borrower’s principal residence for at east one year after the
date of occupancy, uniess Lender otherwise agrees & writing, which consent shall not be unreasonsbly withbeld, or unless
extenualing circumsiances exist which are beyond Bormovrer's eontrol. Borrower shall ot destroy, damage or irapair the Property,
allow the Property to deleriorate, or commit waste on the Propesty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Propenty or
otherwise materizily impair the lien created by this Security [nstruiaent or Lender’s security interest. Borrower may cure such a
default and reinsiate, as provided in paragraph 18, by causing the 2cticn or proceeding to be dismissed with @ ruling that, in
Lender's good faith determination, precludes forfeitre of the Borrower's inicrest in the Property o other maierial impairment of
the lie's created by this Security Insoument or Leader’s securily interest. Surrower.shall also be in defanit if Borrower, during the
joan spplication process, gave materially false or inaccurate information or staltmenss-to Lender (or failed t provide Lender with
any material information) in conncction with the loan evidenced by the Note, apciuding, but not limited to, representations
concerning Borrower's occupancy of the Propeniy s a principal residence. IT this Sevurity Tastrument is on a ieaseheld, Borrower
shall comply with ail the provisions of the lease. If Borrower acquires fec title to the Progx rty, the leasehold and the fee titte shiall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenapts and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's nighte ir-the Property (such as a
proceesding in bankrupicy, probate, for condemnation or forfeiture or o eaforce laws or reguiations), Gier j.ender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lende. s actions may include
paying any sums secured by a lien which has pricrity over this Securily Instrumeat, appeacing in cour,, raying reasonable
attomeys' fees and cntering on the Property to make repairs. Although Lendcr may take action under this paragraph 7, Lender
- does not have 1o do so.

Any aniounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secuced by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbusscment at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower requesting payment.

8. Mortgage Insurance f Lender required mortgage insurance as & condition of making the loan sccured by this Security
Instrument, Bommower shall pay the premiums required 10 mainiain the mortgage insurance in effect. If, for any reason. the
morigage insurance coverage required by Lender lapses or ceases (o be in cffect, Borrower shali pay the premiums required 10
obtain coverage substantially equivalent to the morigsge insurance previousty in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in cffect, from an altemate mortgage insurer approved by lendec. It
substantially equivelent mortgage insurance coverage is not availgble, Borrower shall pay to Lender each month a sum equat 10
one-twelfth of the yearly morigage insurance premium being paid by Borrower whea the insurance coverage lapsed or ceased (o

be in effect. Lender will accept, use and refain these payments 85 a loss reserve in lieu of merigage insurance. ﬁi resa}*;{eébt
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2. Release.  Upon payment of il sums securcd by this Security Insurument, Lender shall relcase this Security 1iimstmmgmt

without charge to Borsower. Borrower shall pay any recardation costs,
3, Walver of Homestead. Borrower waives all sight of homestead exemption in the Property,

34, Riders to this Security Instrument. If one or more ridess are executed by Borrower and recorded togethez with this
Security Instrument, ths covenants and agreements of each such rider shall be incorporated into and shall amcad and supplement
ihe covenants snd agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[{Check applicahle box(es)}

1 Adjustable Rate Rider (1 Condominium Rider [1 14 Family Rider

[ 1 Graduated Payment Rider [~ Planoed Unit Development Rider (] Biweekly Payment Rider
{_] Balloon Riger {1 Raie Imorovement Rider (] Second Home Rider
[ VARida [} Othex(s) (specify!

. BY SIGNING BELOW, Bornéwer accepls and agrees to the terms and covenants contained in this Security Itistrument and in
awny rider(s) executed by Borrower i recorded with it.
- Witnesses:

: | Y N A W g
| XJ‘@ . W -Bo(nQS@:-?r

Y Wags £ Sofebuer (s

NARGO EL&DFTHUB 4 . -Bormower ?
(Sea) L ' Gea) ]
_ -Borrower Bomower
STATE OF YLLINOIS, voo 1< Joulity 8s: &
1, THE UNDERSIGNED , 2 Notary Public in and for saitcounty and state do hereby certify that 1
JOSRPE J. MANN® , XSUMSKXAAND MARGO E. LOPTHUS , Xk, o, '
*BOTH DIVORCED AND NOT SINCE REMARRIEDW e &
: , personally 10 me to be iie s2ma person(s) whose name(s)
subscribed 1o.fie foregoing instrurnent, appeared before me this day in person, and acknowledged . at THEY
signed and delivered the said instrumentas  THEIR  free and voluntary act, for the uses and purposes thein set forth,

Given under my hand and official seal, this ~ 26TH day of JANUARY

. } .\'\.‘.t.; B WERUERI. W W O Wﬂ{\/
My Commission Expireg: ~ “OFFICIAL SEAL” a . L%

4 Janet Huff . o Public
4 Notary Public, State of {llinals .
¢ My Commission Expires 1497 -

CEIENRERA & A-d 4 A A

. 1996
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