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THIS MORTGAGE ("Security Instrument) is gvenon ~ February 9, 1996 . The mortgagorls
Charles J. Bensfield, Divorced not Remarried

v S/YY8E

{Borrower”). This Security Instrumentis givanto LaSaile Rank, F.5.8.
, which is organized and

existing underthelawsof ~ the Unitzd States of America , and whose address Is

4242 X. Harlem Ave., Norridge, IL 60634
{"Lender’}. Borrower owes Londer the principal sum «f Fifty Four Thousand Six Hundred

Dollars and no/100 Dollars
U.S. § 54,600.00 ). This debt Is evidenced ov Borrower's noie dated the sarne date as this

{nstrument ("Note®), which provides for monthly #.yrents, with the fuil debt, if not paid earller, dug
and payabla on ‘March 1, 2026 . This Secinny Instrument securss to or {8} the » °
repayment of the debt evidenced by the Note, with interest, an‘/ aii renewals, extansions andl modifications
of the Note; (b) the payment of all cther sums, with interest, adveiices under paragraph 7 io protect the
security of this Security tnstrumen; and {c) the performance of Qarruwer's covenants and agresrnents
under this Security instrument and the Note. For this purpose, Borrowes t2es hereby mortgage, grant end
convey to Lender the following deecribed property located In cﬂ%ook linol

nty, 8 e

SEE ATTACHED LEGAL RIDER

INTERCOUNTY TITLE

17 10 122 022 1179 V501 , ,

g 8TI6

. ;] b
3 which hasthe addregs of 535 N. Michigan Ave Unit 14p3 Chicago ,
[STREET] [CiTY]
Mincis 60603 {*Property Address); |

-éZIP CODEL‘
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Upon peymant in full of all sums secured by this Security nstrument, Lender shall promptly refund to
Borrower any Funds he!d by Lender. H, under paragraph 21, Lender shall acqulre or sell the Property,
Lender, prior to the acquisition or sals af the Property, shall apply any Funds held by Lender at the tiine of
acquisition or sale as a credit against the sums secured by this Sscurity Instrument. A

3. Application of Payments. Unless applicable faw pravides otherwise, all payments racaived by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
sscond, t0 amounts payabie under paragraph 2; third, to interest dus; fourth, 1o principal due; and last, 1o
any late charges due under the Note. ' '

4. Charges; Lisns. Borower shall pay all taxes, agseasmeits, charges, fines and Impositions
aftribisabla to the Property which may aitain priority over this Security Instrument, and leasehold payments
or ground ranis, f any. Borrower shall pay these obligations In the marnner provided In paragraph 2, or if
not in that - manner, Borrowar shall pay them on time directly to the person owed payment. Borrawer
shall promptly hiaifsh to Lender all notices of amourta to be paki under this paragraph. if Borrower makes
these payments Ziritly, Borrower shell promptiy fumish to Lender recelpts gvidancing the payments.

Borrower shall picinotly discharge any llen which has priority over this Sacurity instrument unless
Borrower: {8} agrees i vaming ta the |tﬁayment of the obligation secured by tha lien In a manner acceptable
to Lander; (b) contests 14 jood falth the flen by, or defends against enforcamen: of the lien In, fegal
proceedings which in the Lender's opinion operate to prevent the enforcemant of the lisn; or (c) securss
from the hoidar of the lien ar syrament satisfactory to Lender subordinating the flen 1o this Security
instrument. If Lender determines ‘aat 21y part of the Proparty Is subject to a ler which may attain
over thls Security instrument, Lender may give Barrower a notice identitying the fien. Botrower shall satisfy
the lien or take one or more of tha actiuns st forth abova within 10 days of the giving of notice. )

5. Hazard or Property insurance. Eov.r-wer shall keep the improvements now existing or hereafter
srected on the Propearty Insured against loss by fire, hazards Included within the tarm "extanded coverage”
and any other hazards, including floods or flooding, Yor which Lender requires Insurance. This insurance
shall be mairtained in the amounis and for the peniads thet Lender requires. The insurance carvier
providing the insurance shall be chossn by Borower subject to Lender's approval which shall not be’
unreasonably withheld. If Barrower falla to malntain coveiaga described above, Lender may, at Lendet’s
option, obtain coveraga 1o pratect Lender's rights in the Propzn; in accordance with paragraph 7.

Al insurance pollcies and renewals shall be acceptabie 2o Lender and shall include a standard
montgage clause. Lender shall have the right to hoid the policies and' renawals, If Lender requires, Forrower
shall promptly give to Lander all receipts of paki premilums and yenewal notices. In the event of loss,
SBorrower shall give prompt notica to the Insurance carrier and Lendar. wonder may make proof of loss ff
not made pramptly by Borrower.

| Unless Lender and Borrawer otherwise agree in writing, insurance piocrads shafl be appiied to
restoration or tepalr of the Fro damaged, if the restoration or repair is-auonomicaily teasibie and

Lendar's secirlty is not lessened. if the restoration or repair Is not economicall tevsibls or Lender's

; security would be lessened, the insurance proceeds shall be applied to the sums seci-w by this Security
- Instrument, whether or not then due, with any excess paid 1o Barrowar. If Borrawer abardzns the Property,
: or does nut answer within 30 days a notice from Lender that the insurance carrier has oifrred 10 settle a

claim, then Lender may collect the Insurance proceeds. Lander may use the proceeds to rspeir of restore

the Proparty or to pay sums secured by this Security instrument, whether or not then due. The 30-day

P

period wil begin when the notice is given.

Unloss Lender and Borrower otharwise agree in writing, any appiication of procesda 1o principal shall
not extend or postpane the dus date of the monthly payments referrad to In paragraphs 1 and 2 or change
the amount of the payments. if under paragraph 21 the Property Is acquired by Lender, Borrower's right to
any insurance policles and proceeds resulting rom damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Securlty Instrument immediately prior to the
acquisition, _

.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequantial, n
connection with any candemnation ar other taking of any part of the Property, or for conveyanca in lieu of
condemnation, are hereby assigned and shall be paid to ar. .

In the avent of a total taking of the Praperty, the proceeds shali be applied to the sums secured by this
Security instrumen, whether or not then dus, with any excess paki to Borrower. in the event of a partial
taking of the Property in which the fair markat value of the Property immediately before the taking Is eual
to or greater than the ameunt of the sums secured by this Security Instrument immediately befors the
taking, unless Borrowsr and Lender otherwlae agrae In writing, the sums secured by this Security
Instrumant shall be reduced by the amount of the proceeds multipitect by the following fraction: (a) the total
amount of the sums secured mmediately bsfora tha taking, divided by (b) the fair market value of the
Property Imaediately before tha taking. Any balance shall be pakd to Borrower. In the event of a partial
taking of s ¥ roperty in which the falr market value of the Propenty immadiately before the taking Is less
than the amuurt of the sums secured Immediately befora the taking, unless Borrower and Lendsr
otherwise agrac I, viriting or unless appiicable law otherwise provides, the proceeds shalt be applied to the
sums secured by e, Sacurity Instrument whether or nat the sums are then dua.

it the Property la abnitoned by Borrower, or i, after notice by Lender to Borrowsr that the condemnoy
offers 1o make an award r settio a claim for damages. Borrower falls to respond to Lender within 30 days
after the date the nolice i given, Lender is authorized 1o collect and apply the proceeds, at its option,
e!thghr;o gemoratlon or repair of thiy Prapanty or to the sums secured by this Security Instrument, whethar or
not then due. :

Unless Lender and Borrower ott erwise agree In writing, any application of procesds to principal shall
not extend or postpone the dua date of ‘e monthly paymants refersad 10 in paregraphs 1 and 2 or ghange
the amount of such payments. ' ’

11. Berawer Not Reloased; Forbesrance Py Lendsr Not a Walver.  Extension of the time for
paymen or modification of amortization of the sur s secured by this Security Instrument granted by Lendar
to any successor in interest of Borrower shall not opeiaie to release the llability of the origina! Bormower or -
Borrowar's successors in interest. Lender shalt not i< ‘enulred 1o commence proceedings against sny
suctessor in interast or refuse to extend time for payme:# ¢: otharwise modify amortization of the sums
secured by this Security Instrument by reason of any deman r.dae by the original Bortower or Borrower's
successors In interest. Any forbearance by Lender In exarclsing any right or remedy shall not be a walver of
or preciude the axercisa of any right or remedy.

12. Successora and Assigno Bound; Joint and Several Liabliny; So-signers. The covenants and
agreements of this Security Instrument shall bind and benefft the succesuszs snd assigns of Lender and
Borrower, subject to the proviglons of pamgr’gph 17. Bomower's covenanis ond agreemants shall be joint
and sevarsl, Any Borrower who co-signs this Sacurify Instrument but daas not-axecute the Note: (a) Is
co-signing this Security Instrumert only to mortgage, grant and convey that Eomower's interest In the
Proparty under the terms of this Security Instrument; (bj Is not personally obligted to pay the sums
secured by this Security instrument; and (c) agrees thai Lender and any other Bovioviar-may agres to
axtend, modify, forbear or make any accommodations with regard {o the terms of this Srcourty instrument
or the Note without that Borrower's consant, ‘

13. Loan Charges. If the loan sacured by this Security Instrument Is subject 1o a law which aets
maximum loan charges, and that law Is finally interpreted so that the Interest or othar loan charges
collected o to be collectad in connection with tha loan axceed the permitted limits, than: (a) any such loan
charge shall be reduced by the amount nacessary 1o reduce the charge to the permittad limkt; and -(b) any
sums dlready collected from Borrower which exceedod permitted limits wiil be refunded to Borrowes,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a panial
prepayment without any prepayment charge tinder the Note. :

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894,/3014{0990)-L. PAGE 5 OF 8
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AP# BENSFI,C5023459 LN# 5023458

Substances that are generally racognized to he appropriate to normal residentlal uses and to malntenance
of the Proparty.

Borrower shall promptly give Lender written notice of any investigaticn, claim, demand, lawsult or other
action by any governmental or ragulatory agency or private party invoiving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leams,
or is notified by any govemmental or regulatory authority, that any removal or other remediaticn of any
Hazardous Substance affecting the Property is necessary, Borrower shall. promplly take alf necessary
remaedial actions In acconiance with Environmental Law. . : ;

As used In this paragraph 20, "Hazardous Substances® are those substances defined as toxic or
hazardous cubstances oy Environmental Law and the following substances: gasoling, kerosene, other
flammaids o toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materiais
comtalning ssbastos or formaldehyde, and radioactive materials. As used In this paragraph 20,
“Erwironmenic( L aw* means federal laws and laws of the jurisdiction where the Property le located that
relata to haalth, safe.y or environmental protection.

NON-UNIFORM SYENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelerstion; F:a702dles. Lender shall give notice 1o Borrower prior to acceleration following
Borrower's tweach of any covenant of agreement In this Security Instrument (but not prior to
accoleration under paragraot 7 unless applicable law provides otherwise). The nolice shatl
apacily: (a) the default; (b) the acti~n roguired to cure the default; (¢) a date, not loss than 30 days
from tho date the natice Is ?im t0 Barawer, by which the default must be cured; and (d) that tellure
t0 cure the default on or bafore the Grie specified in the notice may result in scceleration of the sums
securad by this Security instrument, Yo caiosure by judicial procesding and saie of the Property. The
notice shall turther inform Borrower of 125 7aht 10 reinatate after accoleration and the right 1o aaseti
~ in the toreclosure proceeding the non-exitienca of a deisult or any other defense of Borrower to

accelerstion and foreclosure, if the default is r ot cured on or befora the date specified in the nolice,
Lender ot its option may require immediate paym.wnt in full ¢! all sums secured by this Security -
instrument ut turther demand snd may !»aciose this Seturity Instrument by judiclsl
ing. Lander shall be entitied to coliect ah Zszanses incurred In pursuing the remedies
provided in ths paragraph 21, including, bul not imited i, reasonable attormays’ fees and costs of
evidence. ‘

22. Releass. Upon payment of all sums secured by this Socurly Instrument, Lender ghal! release
this Security instrumant without charge to Borrower. Borrower shall pay any recordation custs.

23. Walver of Homestead, Barrowar waives all right of homastead sv.ahution in the Property,

24, Riders to this Security Instrument. if ane or more riders are executad liy Borrower and recorded
together with this Securty Instrument, the covenams and agreements of cach.such rider shalt ba
incorpotatad Into and shall amend and supplement the covenams and agreerients of this Security
Instrument as ¥ the rider(s} were a part of this Security Instrument. [Check applicable Luy(ee)] ‘

. ] Adjustsbie Rate Rider (Xl condominium Rider i 1-4 Family Rider
[} Graduated Payment Rider [_] Planniad Unkt Development Rider [ Biweekly Payment Rider
[:] Balloon Rider O Rate Improverment Rider [] second Home Rider
] Otherts) [specify] [J iHDA Rider -

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/95
1SC/CMDTIL//0894/3014(0990)-L PAGE7OF 8 :
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5 UNOFFICIAL COPY

LOANNO. 50623459

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Ismadethls #th dayof Ffebruary, 1996 , andls
incorporated into and shall be deemed ta amend and suppiement the Mortgage, Deed of Trust or Securlty
Dead {the "Security Instrument”} of the same date given by the undarsignad (the “Borrower”) to secure
Borrowar's Noteto La2Salle Bank, F.5.B.

gthe "Lender's of the same date and covering the Property described in the Security Instrument and located '

535 N. Michigsn Ave Upit 1404 Chicago.,IL 60603
[Froperty Addresa}

The Property Inchixle s a unit in, together with an univided interest in the common elements of, a
condominium project ¥ own as:

‘Michigan Terrace Condomintum
{Narne of Condominiumn Project]

{the "Condominium Praject"). ifir owners assoclatian o other entity which acts for the Condomirlium
Project (the "Owners Association”) hvaas title to property for tha benefit or use of its members or
ghareholders, the Property also Inclu-es Rorrower’s Interast in the Owners Assoclation arxd the uses,
proceeds and benefits of Borrower's intaret. ’

CONDOMINIUM COVENANTS. in add¥«xito the covenants and agreements made in the Security
instrument, Borrower and Lencigr further covanant and! agrae as follows:

A. Condominhuim Obiigations. Borrower shas neiform all of Borrower's obligations undsr the
Condominium Project's Canstituent Documents. The “Crastituent Documents® are the: (i) Declaration ot any
other document which creates the Condominium Projeci; o by-laws; () code of reguiations; and () other
equivalent documents. Borrower shail prompily pay, when oue, 8l dues and assassments Imposed
pursuant to the Constituent Dotumeants. :

B. Hazard insurance. Solong as the Owners Assoclation matiftaias, with a generally accented '
ingurance carrier, a "master” of “tlanket* palicy on the Condominiun. Projact which is satisfactory to Lerder
and which provi-es insurance coverage in the amounts, for the periods. ax! against the hazards Lender
requires, including fire anl hazards included within the term "extended coveianas,” then:

{) Lender walvas the provision in Unform Covenant 2 for the imcniniy payment to Lender of the
yearly premium Instaliments for hazard insurance on the Propstty; and |

() Borrower's ohiigation under Unlforra Covenant 5 to maintain hazarg ns1rancs coverage or the
Property Is deemed satisfied to the exteit that the required coverage Is provided by 138 C wners Assochation

: poticy.

A Borrower shall give Lender prompi notice of any lapse In required hazard insuranca covarage.

' in the event of a distribution of hazard insurance proceads in lieu of restoration or repair ‘ollmving a loss
to tha Property, whelher to the unit or to common alements, any proceeds payable to Borrowel ava hereby
assigned and shall be pald to Lender for application to the sums secured by the Security instrument, with
any excess paid to Borrower. - .

C. Public Liability insurance. Borrower shall take such actions as may be raascnable 10 insure that ~}
the Owners Association maintains a public tiabity Insurance policy acceptable in form, emount, and extert =~
of caverage to Lender.

D. Condemnation. The proceads of any award or clakm for damages, direct or consequential, payable
to Borrower In connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the comman giemants, or for any conveyance in lleu of condernnation, are hereby assigned
and shall be pakd to Lender. Such proceeds shail be appiled by Lender to the sums secured by the Security
Instrumeitt as piovided In Uniform Covenant 10.

1136

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 2140 9/90
ISC/CRID™/ /0392/3140(06-90)-. PAGE 10F 2 Pavised 8/01
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LOANNQC. 5023459

1-4 FAMILY RIDER

Assignment of Rents

THIS 1.4 FAMILY RIDER ls madethls 8tk daycl February, 1985 ,and is
incorporated into and shall be deemed to amend and sugplement the Mortgage, Deed of Trust ar Securlty
Deed (the “Security Instrumant”) of the same data given by the undersigned {the *Borrower’) to securs
Borrowsr's Notets Lasalle Bank, F.S.8. ' ‘

, (the "Lender’}

of the sarne date and cavaring the Praperty described in the Sscurity Instrument and located at:

535 Ko Michigan Ave Unit 1404,Chicago,Il 60803
{Property Address]

1-4 FAMILY. COYENANTS. In addftion ta tha covenants and agrsements made in the Sacurity
Instrument, Borrcwer £ Lender further covenant ard agres as follows:

A, ADDITIONAL PHOZ7RTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property describad in the Sezurity instrument, the following ltems are added to the Property description, and
shail also constitute the Property vovered by the Security Instrument: buliding materials, appliances and
goods of every nature whatsoever 7ow or hereafter locatad in, on, or usad, or intended to be used in
connection with the Property, includiry, tut nok limitad to, those for the purposes of supplving or distributing
heating, cooling, electricity, yas, water, ai- and light, fire prevention and extinguishing apparatus, security
and acoess control apparatus, plumbing, buth tubs, water heaters, water ciosets, sinks, ranpes, stoves,
rsf;lgmtors, dishwashers, disposals, washare, fiyers, awnings, storm windows, starm doors, screens,
biindg, shades, curtains and curtaln rods, attacred mirrors, cebinats, paneliing and attached foor covarings
now or horeafter attuchad to the Property, ail of which, Including replacements and additions thereto, shall
be deamed to be and ramaln a part of the Property covared by the Security Instrument. Al of the foregoing *
together with the Property described in the Security rstrament (or the leasshold estate if the Secusrity
instrument Is on a Isasehold) are refarred 1o in this 1-4 Famliv Rider and the Securlty instrument as the

.Pmmfty.'

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Barzwer shall not seek, agree to of make a
change In the use of the Property or ts zoning classiication, unless “endar has agreed in writing to the
charge. Bomower shall comply with all laws, ordinances, reguiations-an requirements of any governmental
body applicable to the Propesty.

C. SUBORDINATE LIENS. Except as parmittad by federal law, Borrov:c7 shall not allow any flen
inferior to the Security Instrument 10 be perfected against the Property without Lenfer's prior writtan

permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent luzs  addition to the
other hazards for which Insurance Is required by Unfform Covenart 5.

E. "BORROWER'S RIGHT TO REINSTATE DELETED. Uniform Covenant 16 i3 deletsd

F. BORROWER'S OCCUPANCY. Uniess Lender and Barrower othenwise agree in writing, the first
sentence In Uniform Covenant 6 concerning Borrowar's occupancy of the Proparty is deletad. All reyaining
covenants and agreements set forth In Uniform Cavenant 8 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender ali leases of
the Property and all security depostts made In consrection with leases of the Proparty. Upon the assignment,
Lender shall have the right to modify, extend or terninate the exisling leuses and to axecute new leases, in P
tendor's scle discretion. As used in this paragraph G, the word “leasa” shall mean "subleass” i the Sevurity
instrument Is on a Isasehold.

253136

MULTISYATE 1-4 FAMILY RIDER--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 /90
ISC/CRID//0302/317C(08-80)-L PAGE 1 OF 2
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UNIT 1404 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN 535 NORTH MICHIGAN AVENUE CONDCMINIUM
AS DELINZATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT ‘NUBER 25290228 AND FILED AS DOCUMENT NUMBER
LR3137574, IN THE NORTH 1/2 OF SRCTION 10, TOWNSHIP 39
NORTH, RANGE i4, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN
COCK COUNTY, ILLINDIS. '
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