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Mortgagor Mortgages
*|I” includes each moitgagor aLow, *You" means the mortgages, its successors and assigns.

Real Estate Mortgage: For value received, \. DAVID J SHEMAKE and IORENA A SHEWMAKE (HUSBAND AND WIFE
mongage and warrant to you 10 secure the payraant of the secured debt described below, on 02/05/36
the real estate described balow and all rights, razements, appurtenances, rents, leases and existing and future

improvements and fixtures {all called the "property“). -
Property Addrass: 9 SITO RIDGE WEST _, LORTAND PARK , Minois 60462 .
{Street) (City) {Zip Cods)

Legal Description:
THAT PART OF IOT 8§ LYING SOUTH OF THE NORIM 37.fC

FEET AND LYING NORTH OF THE FOLLOWING DESCRIBED LINE:
COMMENCING AT THE NORTYMEST CORNER OF SAID IOT B8;
THENCE SOUTH 0 DEGREES 10 MINUTES 23 SECONDS WEST ALONG 12576
THE WEST LINE OF SAID IOT 8, 236.95 FEET TO THE POINT OF
BEGTHNING; THENCE NORTH 71 DEGREES S8 MINUTES 20 SBCONDS
EAST 293.84 FEET TO THE WESTERLY RIGHI-OF-WAY LINE OF
SILO RIDGE ROAD WEST AND THERE TERMINATING, ALL IN SIIO
RIDGE ESTATES, UNIT 1 BEING A PLAMNED UNIT DEVELOPMENT
OF THE WEST 1/2 OF THE SOUTHEAST 1/4 (EXCEPT THE SOUMM
50 FEET THEREOF) AND THE EAST 1/2 OF THE SOUITWEST 1/4
OF SECTION 7, TOWNSHIP 36 NORTH, RANGE 12, FAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK OOUNTY, ILLINOIS.

27-07-304-026

El AR
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-AXPRESS

located in Xk Caunty, lllinais.
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1 *

Segured Debt: This mortgage sacures repayment of the sacured debt and the performance of the covenants and
agfeements contained in this mortgage and in any other document incorporated herein. Secured debt, as used in this
martgage, includes any amounts | owe you under this mortgags or under any instrument secured by this mortgage.

Tha secured debt is evidenced by (iist alf instruments and agresments secured by this mortgage and the dates thereof):

@b Felruary 8, 1996

-

k]

OFuture Advances: All amounts owed undar the 2bove agreement are secured even though not all amounts may yet be
advanced. Future advances under the agreement are contemp'atad and will be secured and will have priority to the same
extant as it made on the date this mertgage is executed.

O Ravolvirg credit ioan agreement dated , with initial annual interast rate of _ 10.04 %.
All amounts owed un-er this agreement ace secured sver though not all amounts may yet be advanced. Future advancer
under the agreement are contemplated and will be secured and will have priority to the same extent as it made on the
date this mortgage is executnd.

s
‘The zbove obligation is due ana rayable on February 13, 2001 if not paid earlier. The total unpaid balance
secured by this mortgage at any cie ime shall not exceed a maximum principat amount of:

Two Hundred Thausand and 00,100 dollars {$ 200000.00 3,
plus interest, plus any disbursements meds far the payment of taxes, special assessmants, or insurance on the property
with interest on such disiursements. |

O variable Rate: The interest rate on the abligatizn secured by this mortgage may vary according to the terms of that
obligation.

0 A copy of the loan agreament containing the terms uiider.vhich the interest rate may vary is attached to this mortgaga
and made a part hereof.

COVENARTS .

1. Paymants. | agree to make ail payments on the secured debt wiw. due. Unless we agree otherwise, any payments
you receive from me or for my bensfit will be appliad first to any amo':iis | owa you on the secured debt lexclusive of
interest or principal), second, to interest and then to principal. If partial prapayment of the sacured debt occurs for any
rgason, it will not reduce or excuse any subssquently scheduled payment uniii secured debt is paid in full.

2. Clalms against Title. | will pay all taxes, assessments, liens and encumbrances on the property when dus and will
defend title to the property against any claims which would impair the lien of this mistgage. You may require me to
assign any rights, claims or defensas which | may have against parties who supply tabor_or materials to improve or
maintain the property. o

.
4 .—_

3. Insurance. | will keap the property insured under terms acceptable to you at my axpense and turyour benefit, You will F'E
ba named as loss payee or as the ingurad on any such insurance policy. Any insurance proceeds e he applied, vgghin v
your discretion, to either the restoration or repair of the damaged property or to the secured gant. {f you rei;uiro‘cl

4. Property. 1 will keap the property in goed condition and make all repairs regsonably necassary.

5. Expenses. | agree to pay all your expenses, including reasonable attorneys’ fees if | bresk any covenants in this
mortgage or in any obiigation secure¢ by this mortgage. Attomaeys’ fess inciude those awarded by an appellate court. !
will pay these amounits to you as provided in Covenant 10 of this mortgage.

§. Default and Acceleratien. If | fail to make any payment when due or break any covenants under this mortgage, any
prior mortgage or any obligation gecured by this mortgage, you may accalerate the maturity of the secured debt and
demand immediate payment and xercise any other remedy available to you. You may foreciose this mortgage in the

manner provided by law.
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7. Assignments of Rents anulbLN QsEEfll(l:e IrALnd GQ Bxperw. Unless we have agreed
ctherwise in writing, | may collect and retain the rents as long 8¢ | am not in default. it | default, you, your agent, or a
couri appointed receiver may take possession and manage the property and colloct the rents. Any rents you collect shall
bw appiied first to the costs of managing the property, including court costs and attorneys’ fees, commissions to rental
agents, and any other nacessary relatad expenses. The remaining amount of rents will then apply to payments on the
sicured dabt a3 provided in Covenant 1.

8, Walver of Homestead. | heraby waive all right of homestead exemption in the proparty.

9» Leasehoids; Condominiums; Planed Unit Developments. | agree to comply with the provisions of any lease if this
murtgage is on a leasehold, if this morigage is on & unit in 3 condominium or a planned unit davelopment, 1 wili perform
dli-of my duties under the covenants, by-laws, or regulations of the condominium or planned unit development.

10. Autharity of Mortgagee 1o Perform for Mortgagor. If | fail to perform any of my dutiss under this mortgage, you may
perform the duties or cause them to be performed. You may sign my rame or pay any amount if necessary for
parformance. If sny cosstruction on the property is discontinued or not carried on in a feasonable manner, you may do
whataver is necessary 1o protect your security interest in the proparty. This may include complating the construction.

Your failure to perform wili-net oreciude you from exercising any of your other rights under the law or this morigage.

Any amounts paid by you to proiasiour sacurity interest will be secured by this mortgage. Such amounts will be due on
damand and will bear interest from ke date of the payment until paid in fuil at the interest rate in effect on the secured
debt.

11. Inspsction. You may enter the property ic.inspect if you give me nctice beforehand, The notice must state the
reasonabie cause for your inspection.

12. Condsmnation. | assign to you the proceeds of ».1y award or claim for damages connected with a condemnation or
other taking of all or any part of the property. Such picceeds will be applied as provided in Covenant 1. Thig assignment
is subject to the tarms of any prior security agreement.

13. Waiver. By exercising any ramady available to vou, you do 0* give up your rights to later use any other remedy. By
not exercising any remady, if | defauit, you do not waive your righ’ 1o later consider the event a default if it hdppens
again.

14. Joint and Sevaral Liability: Co-signers; Successors and Assigns Bound. All duties under this mortgags ars joint end
soveral. If | co-sign this mortgage but do not co-sign the underlying debt 1-d7 so only to mortgage my interest in the
property urder the tarms of this mortgage. | also agree that you and any party ¥ this mortgage may extend, modify or
make a0y other changes in the terms of this morigage or the secured debt withouv my consent. Such a change wili not
relezse me frorn the terms of this mortgage.

.

Tne duties and benefits of this mortgage shall bind and benefit the successors and assigns of <ithsr or both of us. %
e,

15. Notice. Unless otherwise required by law, any notice to me shali be given by dalivering it or oy mailing it by cortiﬁeg
mail addressed to me at the property address or any other address that | tel you. | will give any notive to you by ceﬂiﬁl,d
mail to your address on Page 1 of this mortgage, or to any other address which you have designated. C.-‘j

N
Any notice shall be deemed to have been given to either of us when given in the manner stated above. ‘.

16. Transter of the Property or a Beneficlal intarast in the Mortgagor. If all or any part of the property or any interest In It
is sold or wransferred without your prior written consent, you may demand immediate payment of the secured debt, You
may also demand immediata payment if the mortgagor is not a natural person and a beneficial interest in tha mortgagor is
sold or transferred. However, you may not demand payment in the above situations if it i8 prohibited by federal law as of
the data of this mortgage.

17. Release. When | have paid the debt, you will discharge this mortgage without charge to me. { agree to pay ail costs
1o racord this morigage.
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TEBMS AND COVENANTS: | agree 10 the terms and covenants contained in this mortgage and in any riders described
bel'ow ang signad by me.

DWIDJ

SI@ATURES %Qﬁ/ Aﬁq M . Wg L‘l;m A 7ak€/

The forsgoing instrument was acinowledged before me this day of
DAVID J SHEWMAKE ard SORENA A SHEORMAKE (HUSBAND AND WIFE) [
ff
.. %)
My commission expires: o O&ﬁ.ﬁ&) U

(Seal) gFr > - (Notary Public)

Moty ’
My A ,yPL
yw”’m{«-- '

Acknowledgment: State of iflinois, , Courgy ss: CMU
i‘iﬁ‘j’} by

- LY -
e, e A

-\_\*’

oy
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