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[
MORTGAGE

m AVONDALE PRIME L.OAN
t-}‘ (ILLINOIS)
o This Mortgage { "Mortgage”) is given Uiis 30TH  day of JANUARY, 1996 , by the Morigagor,

: ALBERTA STEELE, AN UNMADRTIS®D PERSON* AND WELLIE STEELE, AN

| UNMARRIED PERSON, AS JOINT TEWANTS

A WiDow *SIWVHE, NEVER BEEN MARRIED {herein "Bormwe;'“),
to the Mortgagee, Avondale Federal Savings Bank. its succescors and/or assigns, a federally chartered savings bank, whose
address is 20 North Clark Street, Chicago, Illinois 60602 (hercin, "Lender™,

WHEREAS, Borrower and Lender have entered into an Avoudele Prime Loan Agreement and Disclosure Statement (the
"dgreement”) dated the same dute as this Mortgage, pursuant to which Forsower may from titie (o time borrow from Lender

sums whiclt shall aot in the aggregate outstanding principal balance exceed $ 15,000.00 (the "Maximum
Credit Line"; plus interest (finance charges) on the sums borrowed pursuant to *iie Agreement, payable at the rates and at the
times provided for in the Agreement. As provided in the Agreement or afler JAMUZRY 1, 2006 (the

"Expiration Date”) all sums owtstanding under the Agreement may be declared due aid payable, together with interest {hereon,
unless Lender agrees to extend such Expiration Date. i any event, all amounts berrewes under the Agreement plus interest
thereon must be repaid by  JANUARY 1, 2006 (the “Fiaal Maw ity Date").

TO SECURE to Lender the repayment of the indebiedness incurred pursuant to the Agreem:nt, (including, withoui
limitation, such future advances as are described in paragraph (6 hereof} with interest thercon, the peynéit of afl other sums,
with interest thereon, advanced in accordance herewith to protect the security of this Mortgage, and 1%e performance of the
covenants and agreements of Borrower contained herein and in the Agreement, Borrower does hereby mieligage, grant and

convey o Lender the following described property located in the County of  COQK , State of
Itlincis:

Legal Description: See Exhibit “A" Attached ’

96120578

PERMANENT INDEX NUMBER: 1 5-15-123 -015\’165

Which has the address of 1616 § 20TH

w

MAYWOOD, IL 60153
(herein " Property Address™),

ToGETHER with all the improvements now or hereafter erected on the property, and ail easements, righs,
appurtenances, rents, royalties, mineral, vil and pas rights and profits, water, water rights, and waer stock. and all fixtures now
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or hereafter attached (o the property, all of which, including replacements and additions thereto, shall be deemed to be and
rernain a part of the property covered by this Mortgage; and all of the foregoing, together with said property {or leaseliold estate
if this Mortgage is on a leasehold) are herein referred 1o as the "Property. "

Borrower covenanis that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, gramt
and convey the Pmperty‘ that the Property is unencumbered with the exception of those items, if any, listed in a schedule of
exceptions 1o coverage in any Jiile insurance policy insuring Lender's interest in the Property, and that Borrower will warrant
and defend generally the title 1o the Property against all claims and demands, subject to any morigages, encumbrances,
declarations, easements or restrictions listed in a schedule of exceplions to coverage in any title insurance policy insuring
Lender's interest in the Properny or of record on the date hereof.

COVENANTS

Borrower and’ Lender covenant and agree as follows:

1. Paymerr'of Principal and Interest. Borrower shall promptly pay when due without setoff, recoupment or
deduction, the principal Of.m<-interest on the indebtedness incurred pursuant to the Agreement (including future advances),
together with any fees and charges‘es provided in the Agreement,

2. Application of Payrients. Unless applicable law provides otherwise, all payments received by Lender under
the Agreement and paragraph 1 hercof shall be applied by Lender first in payment of any advance made by Lender pursuant to
this Morigage, then to fees and charges awd interest payable pursuant to the Agreement, then to the principal amounis
outstanding undet the Agreement.

3. Charges; Liens. Borrower shall promptly pay or cause to be paid all taxes, assessments and other charges,
fines and impositions altributable to the Property which may attain a priority over this Morigage, and leasehold payments cr
ground renis, if any, including all payments due under .ury mongage disclosed by any title insurance policy insuring Lendbe's
inierest in the Property vor of record on the date hereof. “ Lorrower shall, promptly furnish to Lender all notices of amounts due
under this paragraph and receipts evidencing such payments. Borrower shall promplly discharge any lien which has pnonty
over this Morigage, except for the lien of any mortgage disclused Ly the title insurance policy insuring Lender's interest in the
Property or of record on the date hereof; provided, that Borrower snall not be required to discharge any such lien so long as
Borrower shall agree in writing io the payment of the obligation secured Uy such lien in a manrer acceptable to Lender, or shall
n good faith contest such lien by, or defend enforcement of such iicr iy, legal proceedings which operate to prevent the
enforcement of the lien or forteiiure of the Propenty or any part thereof.

4. Hazard Insurance. Borrower shall keep the improvements now eiisting or hereafter erected on the Property
insured againsi loss by fire, hazards included within the term "extended coverage ™ and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require; provided, 221 J.2nder shall rot require that the amount
of such coverage exceed that amount of coverage required to pay the sums secured by 1his Yortgage and any other mortgage on
the Property.

The insurance carrier providing the insurance shall bz chosen by Borrower subject 10 anpioval of Lender; provided,
that such approval shal! not be unreasonably withheld. All premiums on insurance policies sha'l br raid in a timely manner
when due,

All insurance policies and renewals theieof shall be in form acceptable o Lender and shall includ< a standard mortgage
clause in favor of and in form acceptable 10 Lender. Upon request of Lender, Lender shall have the right (o aold the palicies
and renewals thereof, and Borrower shatl promptly furnish to Lender all renewal notices and ali receipts of paid premiums. In
the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if not
madc prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repmr of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage is not
thereby impaired. If such restoration or repair is not economically feasible or if the security of this Morigage would be
impaired, the insurance proceeds shall be applied to the sums secured by this Mungage, with the excess, if any, paid to
Borrower. If the Property is abandorsd by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Burrower that the insurance carrier offers 1o settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the
suins secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of any payments due under the Agreement, or change the amouni of such payment. If under paragraph
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17 hereof the Property is acquired by Lender, all rights, title and interest of Borrower in and to any insurance policies and in
1 and 1o the proceeds thereof resulting from damage 10 the Property prior to the sale or acquisition shall pass to Lender (o the
+ extent of the sums secured by this Morigage immediately prior to such sale or acquisition.
5. Preservation and Maimiencnce of Property, Leaseholds, Condominiums; Planned Unit Developments.
- Borrower shall keep the Propenty in pood repair and shall not commit waste or permit impairment or detcrioration of the
% Property and shall comply with the provisions of any lease if this Morigage is on a leasehold. If this Mortgage is on a unit in a
* condominium or a planned unit development, Borrower shall perform all of Borrower's obligaiions under the ceclaration or
covenants creating or goveming the condeminium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit development rider is
executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider shal! be
incorporated into and shall amend and supplement the covenanis and agreements of this Mortgage as if the rider were a pan
hereof.

6. Proiection of Lender's Security. 1§ Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any aciion or proceedings is commenced which materially affects Lender’s interest in the Propenty, including,
but not limited to, anv procesding brought by or on behalf of a prior mortgagee, eminent domain, insoivency, code
cnforcement, or arrangericris oF proceedings involving a bankrupt or decedent, then Lender at Lender's option, upon notice 1o
Borrower, may maks sucn apiearances, disburse such sums and take such action as is necessary to protect Lender's interest,
including, but not limited to, disharsement of reasonable attorneys' fees and entry upon the Property to make repairs.

Any amounts disbursed Oy’ Lender pursuant to this paragraph 6, with interest thereon, shall become additional
indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree 10 other terms of payment, such
ameunts shall be payable upon notice from s Cnder to Borrower requesting payment thereoi and shall bear interest from the date
of disbursement at the rate payable form time tr e on outstanding principal under the Agreement. Nothing contained in this
paragraph 6 shall require Lender to incur any expens2 or take any action hereunder,

7. inspection. Lender or jts agenis wav-muake or cavse 1o be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower nodce prior to any such inspection specifying reasonable cause therdfor
related to Lender's interest in the Propenty.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereo’, or for conveyance in lieu of condemnation, are hereby
assigned an shall be paid to Lender. In the event of a total or partia’ taking of the Property, the proceeds shall be applied to the
sums secured by this Morigage, with the excess, if any, paid to Borrower

If the Property is abandoned by Borrower, or if after notice by liender to Borrower that the condemnor offers 10 make
an award or settle a claim for damages, Borrower fails to respond to Lender withia 30 days after the dare of such notice mailed,
Lender is authorized to collect and apoly the proceeds, at Lender's optior, eithar (o sestoration or repair of the Property or to
the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in wriling, any such application £t proceeds to principal shal} not extend
or postpone the due date of any payment due under the Agreement or this Mortgage or char ge the amount of such payment.

9. Burrower Noi Released. Extension of the time for payment or modification of amortization of the sums
secuted by this Mortgage or any other term of the Agreement or this Monigage granted by Lender (o avy successor in interest of
Borrower shall not operate to release, in any manner, lhe liability of the original Borrower aid Forrower’s successors in
interest. Lender shali not be required to commence proceedings againsi such suceessor or refuse o exwend time for payment or
otherwise modify any term of the Agreement or this Morigage by reason of any demand made by the trigizal Borrower and
Borrower s successors in interest.

10.  Forbearance by Lender not a Waiver. Any forbearance by Lender in exercising any right or remedy under the
Agreement or hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such
right or remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a
waiver of Lender's right 1o accelerate the maturity of the indebtedness secured by this Morigage. )

11, Remedies Cumuiative. All remedies provided in this Mortgage are distinct and cumulative to any other right
or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively,

12, Succassors and Assigns Bound: Joint and Several Liabiltive; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to the respective successors and assigns of Lender and Borrower, All
covenants and agreements of Barrower shall be joint and several. The captions and headinigs of the paragraphs of this Mortgage
are for convenience only and are not 1o be used to interpret or define the provisions hercof.

13.  Naotice. Except for any notice required under applicable law 1o be given in another manner, (a) any notice lo
Botrower provided for in this Mortgage shall be given by mailing such notice by regular, first class mail, addressed 10 Borrower
at the Property Address or at such other address as Borrower may designate by notice te Lender as provided herein, and (b} any

1LLINOIS - Avopdale Prame Loan - Avondale Pederal Savings Bank (11/95)
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i, notice 1o Lender shall be given by certified mail, reiurn receipt requested to Lender's address stated herein or to such other
‘. address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be
~ deemcd to liave been given to Berrower or Lender when given in the manner designated herein.

‘,- '_ 14.  Geverning Law; Severability. This Mortgage shall be governed by applicable federal law and the law of the
-, State of Dlinois. In the eveni that any provision or clause of this Morigage or the Agreement conflicts with applicable law, such
- conflict shall not affect other provisions of this Morigage or the Agreement which can be given effect without the conflicting
= provisions, and to this end the provisions of the Mortgage and the Agreement are declared to be severable,

15.  Borrower's Copy. Borrower shall be furnished a conformed copy of the Agreement and of this Mortgage at
the time of execution or after recordation hereof.

16.  Revolving Credit Loan. This Mortgage is given to secure a revolving credit oan, and shall secure not only
presently existing indebtedness under the Agreement but also future advances, whether such advances are obligatory or made at
the option of the Lerder, or otherwisc, to the Expiration Date or as may be extended by Lender provided that in no event shall
the Expiration Daie b extended beyond 20 years from the date hercol, {and nothing herein obligates Lender to grant any such
extension} and any amoving (including by extension) shali apply to the same extent as if such future advances were made cn the
date of the execution of wis Mortgage, although there may be no advance made at the time of execution of this Mortgage and
although there may be no inae'tedness secured hereby outstanding at the time any advance is made. The lien of this Morigage
shail be valid as to all indebiedréss secured hereby, including future advances, from the time of its filing for record in the ‘
recorder's or registrar's office of e connty in which the Property is located. The total amount of indebtedness secured hereby
may increase or decrease iroin ume to- time, but the total unpaid balance of indebiedness secured hereby (including
disbursements which the Lender may maize ozder this Mortgage, the Agreement, or any other document with respect thereto) al
any one time outstanding shall not exceed one handred fifty percent of the Maximum Credit Line, phus interest thereon and any
disbursements made for payment of taxes, special aesessments or insurance on the Property and interest on such disbursements
(all such indebtedness being hereinafter referred e 2o the "maximum amount secured hereby”). This Morigage shal be valid
and have priority over alf subsequent liens and encumhraries, including statutory liens, excepting solely taxes and assessments
ievied on the Property, to the extent of the maximum amioint secured hereby.

17. Termination and Acceleration. Lender ot ils option may lerminate the availability of loans under the
Agrecment, declare all amounts owed by Borrower 10 Lender vader the Agreemeni 10 be immediately due and payable, and
enforce its rights under this Mortgage it (a) Borrower fails 10 mike any payment Jue under the Agreement securcd by this
Mortgage, (b) Borrower acts or fails to aet in a way that adversely wrfects any of the Lender’s security for the indebtedness
secured by this Mortgage, or any right of the Lender in the Property ot cther security for the indehtedness secured by this
Mortgage, or (¢) any application, signajure, information or statement furnishes-hy Borrower to the Lender or to othess in
connection with the transactions contemplated by the Agreement is found to be nateriully false. The Lender’s security shall be
presumed to be adversely affected if () all or any part of the Property or an interes?eizin is sold, transferred, encumbered, or
conveyed by Borrower without Lender's prior wristen consent, excluding the creattow ol 4 dien or encumbrance subordinale to
this Mortgage, (b) Borrower fails to comply with any covenant or agreement in this Moi(f age or the Agreemeni. If it hecomes
necessary 1o enforce or foreclose this Mortgage including by judicial proceeding, Lender sha'l be entitled 1o collect all expenses
of collection, enforcement and foreciosure, including but not {imited to reasonable attorneys' fies, court costs and costs of
documentary evidence abstracts and title reports.

18.  Assignment of Rents; Appointment of Receiver; Lender in Possession. As additicanl security hereunder,
Rorrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior (o acceleration under
paragraph 17 hereof or abandonment of the Property, have the right 1o coliect and retain such rents as they become due and
payable.

Upon acceleraticn under paragraph 17 hereof or abandonment of the Property, and at any time prior 1o the expiration
of any pericd of redemption following judicial sale, Lender, in person, by agent or by judicizily appointed receiver, shall be
entitled to enter upon, iake possession of and manage the Property and to collect the rents of the Property including those past
due. Al rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to receiver's fees, premiums on recciver's bonds and reasonable attoraeys’
fees, and then to the sums secured by this Mongage. Lender and the receiver shall be liable to account enly for those rents
actually received,

19.  Release. Upon payment of all sums secured by this Mortgage and rermination of the Agreement, Lender shall
release this Mortgage without charge to Borrower. Lender shail pay all costs of recordation, if any. To the fl) exient allowed
by the provisions of applicable law, Borrower hereby waives any and all rights of redemption from sale under any order of
foreclosure of this Mortgage on behalf of the Borrower, the Borrower's estate and all persons beneficially imerested therein.

£
Sm:02198
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20.  Waiver of Homestead. Borrower hereby waives afl rights of homestead exemption in the Property,

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

/g{ ngb i le (Seal)

ERTA STEELE - Bortower

o fedl S (Seal)

NELLIE STEELE - Borower

STATE OF ILLlNOIb }
County of(:..« 2’-'4‘—4{\-—-—""" .
)

i, ZLM&f’VM—%’V—'f-— = ——— , @ Notary Public in and for said county, hereby cenify that
the above named persons, persenally known tome-ia be the same percon(s) whose name(s) whose name(s) isfare subscribed to
the foregoing instruinent, appeared before me this-42y in person, and acknowledged that he/she/they signed and delivered the
said instrument as his/her/their free and voluntary act, .o the uses and purposes therein set forth. .

Civen under my hand and efficial };ﬁ}«\(_,— ) 2. BAASTN «c) / / / ( 2
| )

O -
My Commission expires: 2,04 1 / /'we c(_/

Notary Public

This Instrument Prepared by
and should be returned to:

Avondale Federal Bavings Bank
20 North Clark Strset
Chicago, Ilinois 60602

ILLENOCIS - Avondale Pritne Loan - Avondale Federal Savings Dank (41/95)
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EXHIBIT "A"

* LEGAL DESCKIPTION:
i
/  LOT 38 AND THE NORTH 8 1/3 FEET OF LOT 37 IN BLOCK 12 IN JAMES H

") WALLACE'S ADDITION TO MAYWOOD IN SECTION 15, TOWNSHIP 39 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PROPERTY TAX NUMBER: 15-15-123-015-165

PROPERTY ADDRESS: 1616 S 20TH
MAYWOOD, IL 60153

LOAN NUMBER: 78-912819-0

Laser Forrns inc, [BO0) 446-3655
LIFT #AFS104 3/95
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