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AVONDALE FEDERAL SAVINGS BANK

20 NORTH CLA™X STREET

CHICAGO, IL 31602

[Space Abuve This Line For Recording Data)
LOAN NO. 78-912870-3 *’Af()
MORTGAGE =
AVONDALE PRIME LOAN

o (TLLINOLS)
s
;qj This Mortgage ("Morigage®) is given this 3RD  day of FEBRUARY, 1996 , by the Mortgagor,
L2 ERIC M ENGDAHL AND RAY U ¥ BURNETT, HIS WIFE, AS JOINT TENANTS
1) (herein "Borrower"),

\y the Mortgagee, Avondale Federal Savings Bank, its successors and/or assigns, a federally chartered savings bank, whose
~ address is 20 North Clark Street, Chicago, lllinois 60602 (herin, "Lender”).

VHEREAS, Borrower and Lender have entered inlo an Avords'e Prime Loan Agreement and Disclosure Statement (the
"dgreement ") dated the same date as this Mongage, pursuant to whict Burower may from time to time borrow from Lender

sums which shall not in the aggregate outstanding principal balance exceed $ 29,000.00 (the "Maximum
Creait Line") plus intersst (finance charges) on the sums borrowed pursuant to - Agreemen, payable at the rates and at the
times provided for in the Agreement. As provided in the Agreement or after FEBRITARY 1, 2006 {the

"Expiration Date”) all sums outstanding under the Agreement may be declared cue .3 payable, 1ogether with interest therecn,
unless Lender agrees to extend such Expiration Date. In any event, all amounts borioved under the Agreement plus interest

thereon must be repaid by FEBRUARY 1, 2006 {\he "Final & aturity Dare”).

X DIESS

TO SECURE to Lender the repayment of the indebtedness incurred pursuant to the Agreement, (including, without
limitation, such future advances as are described in paragraph 16 hereof) with interest thereon, the pavioent of all other sums,
with interest thereon, advanced in accordance herewith to protect the security of this Mongage, and 2 nerformance of the
covenants and agreements of Borrower contained herein and in the Agrecement, Borrower does hereby ‘mortzage, grant and
convey to Lender the following described propenty located in the County of  CQOK , State of

Itinois:

Ezmmauﬁn

Legal Description: See Exhibit "A" Attached 3(;120 584
<}
PERMANENT INDEX NUMBER!  17-17-237-014-1025 V591

Which bas the address of 400 S GREEN ST

CHICAGO, IL 60807
(herein " Propertv Address™y;

ToceTHER with all the improvements now or hereafter erected en the property, and all easements, rights,
appurtenances, rents, royallies, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now
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*or hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed 1o be and

remain a part of the property covered by this Morigage; and alf of the foregoing, together with said property (or leasehold estate
if this Mortgage is on a leaschold) are herein referred to as the " Properry. "

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, that the Property is unencumbered with the exception of those items, if any, listed in a schedule of

4 exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property, and that Borrower will warrant

and defend generally the tiile to the Property against all claims and demands, subject to any mortgages, encumbrances,
declarations, easements or restrictions listed in a schedule of exceplions to coverage in any title insurance policy insuring
Lender's interest in the Property or of record on the date hereof,

COVENANTS

Borrower ard i.¢nder covenant and agree as follows:

1. Paymeri of Principal and interesi. Borrower shall promptly pay when due without setoff, recoupment or
deduction, the principal of ond interest on the indebtedness incurred pursuant to the Agreement {including future advances),
together with any fees and charpzc s provided in the Agreement,

2. Application of “aments. Unless applicable law provides otherwise, ali payments received by Lender under
ihe Agreement and paragraph | hicicof shall be applied by Lender first in payment of any advance made by Lender pursuant to
this Mortgage, then to fees and cha'ges wd interest payable pursuant to the Agreement, then to the principal amounts
oulslanding under the Agreement.

3. Charges: Liens. Borrower shali promptly pay or cause to be paid all taxes, assessments and other charges,
fines and impositions attributable to the Property vhich may attain a priority over this Mortgage, and leasehold payments or
ground rents, if any, including all payments due urder 7uy mortgage disclosed by any title insurance policy insuring Lender's
interest in the Property ot of record on the date hereof. ' Borrower shall, prompily furnish to Lender all notices of amounts due
under this paragraph and receipts evidencing such paymen's. Porrower shall promptly discharge any lien which has priority
over this Mortgage, except for the licn of any mortgage disclossd by the title insurance policy insuring Lender's interest in the
Property or of record on the date hereof; provided, that Borrowcr shall not be required to discharge any such lien so long as
Borrower shall agree in writing to the payment of the obligation securzd by such lien in a manner acceplable to Lender, or shall
in good faith contest such lien by, or defend enforcement of such liew 'n, legal proceedings which operate to prevemt the
enforcement of the lien or forfeiture of the Properiy or any part thereof.

4. Hazard Insurance. Borrower shall keep the improvements row :xisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coveiage,” and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require; provided, that ! ender shall not require that the amount
of such coverage exceed that amount of coverage required 10 pay the sums secured by thi= Marigage and any other mortgage on
the Praperty.

The insurance carrier providing the insurance shall be chosen by Borrower subjeci to ~pproval of Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies skall Le paid in a timely manner
when due.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall incivdea standard mortgage
clause in favor of and in form acceptable to Lender. Upon request of Lender, Lender shall have the rign’ o hold the policies
and renewals thereof, and Borrower shail promptly furnish to Lender all renewal notices and all receipts of paid premiums. In
the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economicaly feasible and the security of this Mortgage is not
thereby impaired. If such restoration ar repair is not economically feasible or if the securily of this Morgage would be
impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid to
Borrower. If the Propeny is abandoned by Borrower, or if Borrower fails to respund to Lender within 30 days from the date
notice 5 mailed by Lender to Borrower that the insurance carrier offers to seitte a ciaim for insurance benefits, Leader is
authorized o collect and apply the insurance preceeds at Lender's option either to restoration or repair of the Property or 1o the
sums secured by this Mortgage. .

Uniess Lender and Borrower otherwise agree in wriling, any such application of proceeds to principal shall net extend
or postpone the due date of any payments due under the Agreement, or change the amount of such payment, If under paragraph

ILLINOIS - Avondale Prime Loan - Avondale Federal Savings Bank (11/95) . /
ABILMTG 5% ol .
g .7.,_,_.‘-,';;{.

Page 2 of 5

}SCOZII6G




UNOFFICIAL COPY




UNOFFICIAL COPY

"j_» 17'hereof the Property is acquired by Lender, all rights, title and interest of Borrower in and 10 any insurance policies and in
1 and to the proceeds thereof resniting from damage to the Property prior to the sale or acquisition shall pass to Lender to the
= exient of the sums secured by (his Morngage immediately prior to such sale or acquisition. '
5. Preservation and Maintenance of Property; Leaseholds, Condominiums; Planned Upit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permil impairment or deterioration of the
%, Propeity and shal! comply with the provisions of any lease if this Mortgage is on 2 leasehold. If this Morigage is on a unitin a
7 condominium o a planned unit development, Borrower shail perform all of Borrower's obligations under the declaration or
¢ covenanls creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or pianned unit developmeat, and constituent documents. If 2 condominium or planned unit development rider is
execoted by Borrower and recorded together with this Morgage, the covenants and agreements of such rider shall be
incorporated into and shall amend and supplement the covenznts and agreements of this Morigage as if the rider were a pan
hereof.

]

! l
e

6.  Protection of Lender's Security. f Borrower fails to perform the covenants and agreements contained in this
Mornigage, or if any actinn or proceedings is commenced which materially affects Lender's interest in the Property, including,
but not limited to, an; yroceeding brought by or on behalf of a prior morgagee, eminenl domain, insolvency, code
enforcement, or arrangenieis or proceedings involving a bankrupt or decedent, then Lender at Lender's option, upon notice to
Borrower, may make such appearances, disburse such sums and take such action as is necessary to protect Lender's interest,
including, but not limited to, disharscment of reasonable atrorneys' fees and entry upon the Property to make repairs.

Any amounts disbursed by Tender pursuam to this paragraph 6, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other tenns of payment, such
arnounts shall be payable upon notice from fcnder to Bosrower requesting payment thereof and shall bear interest from the date
of disbursement at the rate payable form time t5 tune on outstanding principal under the Agreement. Nothing contained in this
paragraph 6 shall require Lender to incur any expepte or take any action hereunder.

7. Inspection. Lender or its agente muv-make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower nscie prior to any such inspection specifying reasonable cause therefor
related 10 Lender's interest in the Property.

8.  Condemnation. The proceeds of any awarc or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereef, or for conveyance in lieu of condernnation, are hereby
assigned an shall be paid to Lender. In the event of a total or partizi t2king of the Property, the proceeds shall be applied to the
sums secured by this Mortgage, with the excess, if any, paid to Borrower

if the Propenty is abandoned by Berrower, or if afier notice by LerJer 1o Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond 1o Lender withiu 30 days after the date of such notice mailed,
Lender is authorized to collect and apply the proceeds, at Lender's optien, either to iestoration or repair of the Property or to
the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application o1 rioceeds to principal shall not extend
ot postpone the due date of any payment due under the Agreement or this Morigage or charge the amount of such payment,

0. Borrower Not Released. Extension of the time for payment or modificuion of amortization of the sums
secured by this Mortgage or any other term of the Agreement or this Mortguge granted by Lender (o avy successor in interest of
Borrower shall ot operate to release, i any manner, the liability of the original Borrower aud Fiorrower's successors in
interest, Lender shall not be required to commence proceedings against such successor or refuse to exiera time for payment or Lo
otherwise modify any term of the Agreement or this Mortgage by reason of any demand made by the riginal Borrower and :
Borrower s sugcessors in interest. ""J

10,  Forbearance by Lender not a Waiver. Any forbearance by Lender in exercising any right or remedy under the
Agreement or hereunder, or otherwise afforded by applicable law, shall nol be a waiver of or preclude the exercise of any such ¢+
right or ramedy. The procurement of iusurance or the payment of taxes or other liens or charges by Lender shall not be 8 Q~
waiver of Lender's right to accelerate the matwrity of the indebtedness secured by this Morigage. -

11.  Remedies Cumulative, All remedies provided in this Mortgage are distinct and cumulative to any other right
or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

12.  Successors and Assigns Bound; Joint and Several Liabiliry; Captions. The covenants and agreements herein
contained shall bind, and tbe rights hereunder shall invre to the respective successors and assigns of Lender and Borrower. Al
covenants and agreements of Borrower shall be joint and several. The captions and headings of the paragraphs of this Mortgage
are for convenience only and are aot to be uscd 10 interpret or define the provisions hereof.

13.  Notice. Except for any notice required under applicable law to be given in another manner, (a} any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by regular, first class mail, addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
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"*  notice to Lender shall be given by certifted mail, return receipt requested to Lender's address stated herein or to such other
3. address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be
.. teemed to have been given to Borrower or Lender when given in the manner designated herein,

T 1. Governing Law; Severability. This Morigage shall be governed by applicable federal law and the law of the
I~ State of lliinois. In the event that any provision or clause of this Mortgage or the Agreement conflicts with applicable law, such
_} conflict shail not affect other provisions of this Mortgage or the Agreement which can be given effect without the conilicting
1.k provisions, and to this end the provisions of the Mortgage and the Agreement are declared to be severable.

) 15.  Borrower's Copy. Borrower shall be fumished a conformed copy of the Agreement and of this Mortgage at
the time of execution or after recordation heseof.

16.  Revolving Credit Loan. This Morigage is given to secure a revolving credit loan, and shall secure not only
presently existing indebtedness under the Agreement but also future advances, whether such advances are obligatory or made at
the option of the Lender, or otherwise, to the Expiration Date or as may be extended by Lender provided that in no event shall
the Expiration Datz e 2xtended beyond 20 years from the date hereof, (and nothing herein obligates Lender to grant any such
extension) and any amsunts {including by extension) shall apply to the same exten: as if such future sdvances were made on the
date of the exccution of this Morngage, although there may be no advance made at the time of execution of this Mortgage and
although there may be nondsotadness secured hereby outstanding at the time any advance is made. The lien of this Mortgage
shall be valid as to all indebteduecs secured hereby, including future advances, from the time of its filing for record in the
recorder's or registrar's office of th¢ rounty in which the Property is located. The total amount of indebtedness secured hereby
may increase or decrease from iiie to lime but the total unpaid balance of indebtedness secured hereby (including
disbursements which the Lender may male upier this Morigage, the Agreement, or any other decument with respect thereto} at
any ose time outsianding shall not exceed cig hindred fifiy percent of the Maximum Credit Line, ples interest thereon and any
disbursements made for payment of taxes, special assessments ot insurance on the Property and interest on such disbursements
(all snch indebtedness being hereinafter referred t¢ as the "maximum amount secured hereby”). This Mongage shall be valid
and have priority over all subsequent lieas and encumorraces, including statutory liens, excepting solely taxes and assessments
levied on the Property, to the extent of the maximum amovm secured hereby.

17, Termination and Acceleration. Lender a' its) oplion may terminate the availability of loans under the
Agreement, declare all amounts owed by Borrower to Lender-undst the Agreemeni to be immediately due and payable, and
enforce its rights under this Mortgage if (a) Borrower fails to wnirt any payment due under the Agreement secured by this
Mortgage, () Borrower acts or fails to act in a way that adversely-affcets any of the Lender's security for the indebtedness
sccured by this Mosigage, or any right of the Lender in the Property ur orher security for the indebtedness secured by this
Mortgage, or (c) any application, signature, information or statement fur:isned by Borrower to the Lender or to others in
connection with the transactions contemplated by the Agreement is found to be raaierially false. The Lender's security shait be
presumed to be adversely affecied if (a) all or any part of the Property or an interesi <herein is sold, transferred, encumbered, or
conveyed by Borrower without Lender's prior written conseni, excluding the creation uf 2 Jien or encumbrance subordinate o
this Mortgage, (b) Borrower fails to comnply with any covenant or agreement in this Mor'zige or the Agreement. If it becomes
necessary to enforce or foreclose this Mortgage including by judicial proceeding, Lender shall ¢ entitled to coflect all expenses
of collection, snforcement and foreclosure, including but not limited to reasonable attorneys' fecs, court costs and costs of
documentary evidence abstracts and title repotts.

(8.  Assignment of Rents; Appointment of Receiver; Lender in Possession. As additiond. security hereunder,:
Borrower hereby assigns 10 Lender the rents of the Property, provided that Borrower shall, prior o acceleration undery 'y
paragraph 17 bereof or abandonment of the Property, have the right to collect and retain such rents as they tecome due aud()
payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, and at any time prior 1o the explrallotf '
of any period of redemption following judicial sale, Lender, in person, by agem or by judicially appointed receiver, shail b&.
entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including those pa!!“
due. All rents collected by Lender or the receiver shail be applied first to payment of the costs of management of the Propenty
and collection of rents, including, but not limited to receiver's fees, premiums on receiver's bonds and reasonable altorneys’
fees, and then to the sums secured by this Mornigage. Lender and the recetver shall be liable to account only for those repts
actually received.

19, Relense. Upon payment of all sums secured by this Mortgage and termination of the Agreement, Lender shall
release this Mortgage without charge to Borrower. Lender shall pay all costs of recordation, if any. To the full extent allowed
by the provisions of applicable law, Borrower hereby waives any and ali rights of redemption from sale under any order of
foreclosure of this Mortgage on behalf of the Borrower, the Borrower's estate and all persons beneficially interested therein.
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20.  Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in the Property.

IN WITNESS WHEREOF, Horrower has exscuted this Mortgage.

—{Seal

- Borrower

STATE OF ILLINOIS
f{ } ss.
Couniy of O oo '

i, ﬂ”‘.Q_ UO()] 2SHIGRe L\! » & Notary Public in and for said county. hereby centify that
the above named persons, personally known ic me .o be the same person(s) whose name(s) witose name(s) is/are subscribed to
the foregoing instrument, appeared before me i diy in person, and acknowledged that he/she/they signed and delivered the
said instrument as his/het/their free and voluntary act, for the uses and purposes therein set fonh.

Given under my hand and official seal on F 14 L)r LA J C‘S QQC;

My Commission expires: / &/ﬂ
y p. At / P B

Notary Public

This Instrament Prepared by
and should be :efurned to:

Avondale Federal Savings Bank
20 Nond Clark Strees
Chicago, Illinois 60602

YLLINOMS - Avondale Prime Loan - Avondaic Federal Sevings Bank {11/95)
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EXHIBIT "A"

£ LEGAL DESCRIPTION:

UNIT 307 TOGETHER WITE ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN GREEN STREET LOFT CONDOMINIUM AS
DELINEATED AND DEFINED IMN THE DECLARATION RECORDED AS
DOCUMENT NUMPER B86-266022, IN THE NORTHWEST 1/4 OF SECTION

17, TOWNSHIP 39 NORTH, RANGE 14, EAST OF TRE THIRD PRINCIPAL
MERIDIAN, JN COOK COUNTY, ILLINOIS.

6w
g
b
v
C.
(]
.9
RIS

PROPERTY TAX NUMBER: 17-17-237-014-1025 V59

PROPERTY ADDRESS: 400 S GREEN ST
CHICAGO, IL 60607

LOAN NUMBRER: 78-912870-3

Lasar Fosms Inc. (200) 446-35650
LIFT #AFS104 385
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LOAN NO. 78-912870-L3JN Y
2 THIS CONDOMINIUM RIDER is made this agD day of FEBRUARY ,19 gg .
":.-‘and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
s Instrument™} of the same date given by the undersigned (the "Borrower™) lo secure Bommower’s Note to
L AVONDALE FEDERAL SAVINGS BANK ]
‘. (the "Lender™)
; ‘of the same date and covering the Property described in the Security Instrument and located at:
- 400 S GREEN ST, CHICAGC, IL 60607
2 [Property Address]
;I'he Property includes & unit in, together with an undivided interest in the common ¢lements of, a condominium project known as:
' GREEN STREET LOFT CONDO ASSOCIATION
{Nome of Condominium Project)
(the "Condominium Project”). If the owners association or other entity which acts for the Condeminium Project (the "Qwners
Association") holds title to property for the Genefit or vse of its members or shareholders, the Property also includes Borrower’s
interest in the Owners Arsociation and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINTUM COVENANTS. 1o addition to the covenants and agreements made in the Security lnstrument, Borrower
and Lender further covenant-and agree as follows:

A. Condominium Ouirjuilons, Borrower shall perform all of Borrower’s obligations under the Condominium Project’s
Cnnstituent Documents, The “Cousiituent Documents” are the: (i) Declaration or any other document which creates the Condominium
Project; (it) by-laws; (iii) code of reguistions; and (iv) other equivalent documents. Borrower shall promptly pay, when due, all dues
and assessments imposed purswant to the Constiment Documents.

B. Hazard Insurance. So long as th=- Owners Association maintains, with a generally accepled insurance carrier, a “master”
or "blanket” policy onthe Condominium P22t which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term "extended
coverage”, then:

(i) Lender waives the provision in Unifcrr. Covenant 2 for the monthly payment to Lender of the yearly premium
instaliments for hazard insurance on the Property; and

{iiy Borrower's obligation under Uniform Covenart 5 to. maintain hazard insurance coverage on the Propeity is deemed
satisfied to the extent that the required coverage is provided by tlie Owners Associatiors policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds indterof restoration or repair following a loss to the Property,
whether to the unit or to common elements, any proceeds payable to Burrewer are hereby assigned snd shall be paidito Lender for
application to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shail take such actions as ‘uay be reasonable to insure that the Gwners Association
maintains 2 public liability insirance policy acceptable in form, arount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, diséec vr consequential, payabie 1o Borrower in
connection with any condemnation or other taking of all or any part of the Property, wuetl.ciof the unit or of the common elements,
or for any conveyance in lieu of condemsation, are hereby assigned and shall be paid to Lérder. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrumerit as provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written consent, either
partitiou or subdivide the Property or consent 10: ﬁ

(i) the abandonment or termination of the Condominium Project, except for abandonment or teriniuation required by law i’
the case of substantial destruction by fire or other casualty or in the case of 2 taking by condemnation or emin‘nt domain; k>
(i} any amendment to any provision of the Constituent Documents if the provision is for the express Lenchit of Lender: S?
(iii) termination of professional management and assumption of self-rmanagement of the Owners Association; or o
(iv) any action which would have the eifect of rendering the public liability insurance coverage maintained by the Owner%-‘
Association unaccepiable to Lender. "

F. Remedies. If Borrower does not pzy condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instiument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interes! from the date of disbursement at
the Note rate and shall be payable, with interest, upon notice from Lender to I?Orrowcr requesting payment,

~ BY,5IGNING BELOW Ao rAtcepts and agrees to the terms and pm\fs';ns containWium Rider.
aﬂ i Seal) ﬁf (Seal)

n;g,u -Borrower ln;!: !.I ﬁvnulﬁﬂJ . -Bomowsr
(Seal) {Seal)

Borrowor -Bomower

MULTISTATE CONDOMIRIUM RIDER - Single Family - Fannie Mas/Freddle Mac UNIFORM INSTRUMENT Form 3140 §/61
asgt




UNOFFICIAL COPY




