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L THIS MORTGAGE (" Security Instrument™) is given on FEBRUARY 6, 1996 .

‘ The morigagor is Diane L. Rumsfield, married to James M. Suty ., ("Borrower”). This Sccuriiy
[nstrument is given to Great Noridiern Mortgage Company, which is organized and exisiing under the [aws of ihe State of

~ [llinois and whose address is 2850 Wes: €o'i Road, Seite 403, Rolling Meadows, IL 60008 ("Lender'). Borrower owes

'~ Lender the principal sum of: Fifty Five Thouzand and nof100---Dollars (U.S. $55,000.00). This debt is evidenced by

Borrower’s note dated the same date as this Sceurity Instrument ("Note®), which provides for monthly payments, with the full
o< debl, if not paid earlicr, due and payable on 01-M»:-2011, This Security Instrument secures to Lender: (a) the repayment of
the debt evidenced by the Note, with interest, and ot rinewals, extensions and modifications; (b) the payment of all other
. sums, with interesi, advanced under paragraph 7 to protzct the security of this Security Instrument; and () the performance
of Borrower's covenants and agreements under this Security Instrument and the Neote, For this purpose, Borrower does

hereby mortgage, grant and convey to Lender the following descrited property in Cook County, Jilinois:

J
."\\‘ﬁ
_':L UGNIT NUMBER 1435-18 IN THE MANCHESTER COMMONS (CWDOMINIUM, AS DELINI...ATED ON A~
\3 SURVEY OF THE FOLLOWING DESCRIBED REAL XSTATE:

THE WEST 20 FEET OF LOT 12 AND ALL OF LOTS 13, 14 AND 135 IN KRANSZ’S THIRD

ADDITION TO EDGEWATER, BEING A SUBDIVISION IN THE NORTHWI ST 1/4 OF THE SOUTHWEST -
1/4 OF SECTION 5, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THL THiTRD PRINCIPAL .
MERIDIAN, IN COOK CQUWTY, ILLINOIS

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF COuDIMINIUM
RECCRDED AS DOCUMENT NUMBER $1434372 WITH ITS UNDIVIDED PERCENTAGE TRTEREST IN

THE COMMON ELEMENTS.

Il
PIN #: 14053010261005 g
WY
()
which has the address of 1435 Elmdale Unit 1, Chicago, 1L 60560 ("Property Address™); ?7
~J
~J
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TOGEThl:R WITH all the improvemenis now or hereafter erecied on the property, and all easements, appurtcnances, and
=, fixwures now or hereafter a part of the property.  All repiacements and additions shall also be covered by this Security
*# Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

.+ . BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
ﬁram and convey the Property and that the Propenty is unencumbered, except for encembrances of record. Borrower warrants
-, and will defend generaily the title 10 the Property against all claims and demands, subject to any encumbrances of record.

. THI5 SECURITY INSTRUMENT combines uniform: covenants for national use and non-uniform covepants with
.. limited variations by jurisdiciion 10 constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Boerower and Lender covenant and agree as foilows:

i. Payment of Principal and Intcrest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the deb! evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable Jaw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessments which may astain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold
payments or grouprd rents on the Propesty, il any, (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premivius. [ any, (e} yearly mortgage insurance premiums, if any; and {f) any sums payable by Borrower to Lender,
in 2ccordance with 1he provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are
called "Escrow ltems.” ).ender may, at any lime, cotlect and held funds in an amount not 10 exceed the maximem amount a
lender for a federally rolared morigage loan may require for Borrower's escrow account under the federai Real Estae
Sertlement Procedures Act 04974 as amended from iime to time, 12 U.S.C. § 2601 ¢t seq. ("RESPA"), unless another law
that applies to the Funds sets a )esser amount. 110, Lender may, at any time, collect and hold Funds in an amount not 1o
exceed the lesser amount, Lendti may estimate the amount of funds due on the basis of current data and reasonable
estimates of cxpenditures of future Escrow ftems or otherwise i accordance with applicabie law,

The Funds shall be held in an instituticn whose deposits arc insured by a federal agency, instrementaiity, or entity (including
Lender if Lender is such an institution) or ir any Federal Home Loan Bank. Lender shall apply the funds 10 pay the Escrow
ttems. Lender may not charge Borrower for Fol'ing and applying the Funds, annvally analyzing the escrow account, or
verifying the Escrow ltems, urless Lender pays Bogrower interest on the Funds and applicable law permiis Lender to make
such a charge. However, Lender may require Borrows ¢ o pay a one-time charge for an independent real estate tax reporting
sepvice used by Lender in connection with this loan, uniess applicable law provides otherwise. Unless an agreement is made or
applicabic law requires interest to be paid, Lender shall aot be required to pay Borrower any interest or carnings on the
Funds. Borrower and Lender may agree in writing, however, iz interest shalt be paid on the funds, Lender shall give 1o
Borrawer, without chirge, an annual accounting of the Funds, skovang credits and debits to the Funds and the purpose for
which cach debit 10 the Funds was made. The Funds arc pledged as asditional security for all sums secured by 1his Securily
Instrument.

IT1he Funds held by Lender exceed the amounts permitied tobe held by ap plicoble law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If vhe zmoum of the Funds held by Lender at any
time is not sufficient to pay the escrow items when due, Lender may so notify Bolrewer in writing, and, in such case Borrower
shall pay to Lender the amount neeessary 1o make up the deficiency. Borrower shail piake up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of ali sums secured by this Security Instrument, Lender shall pruz.ptly eefund to Borrower any funds
heic by Lender. If, under paragraph 21, Lender shail acquire or sell the property, Lender, prior fo the acquisition or sale of
the property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit_zgs ‘st the sums securcd by
this Security Instrument. =)

3. Application of Payments. Unless applicabk: law provides otherwise, all payments received by i.encs under paragraphs
1 and 2 shall be applied: first, to any prepayment charges duc under the Nole; second, to amounts payabic under paragraph 2; et
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. n

4. Charges; Liens. Borrower shali pay all taxcs, assessments, charges, fines and impasitions attributable to the Property 7=
which may altain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay &3
these obligations in the manuer provided in paragraph 2, or if not paid in that manner, Borrower shall pay then on time
dircctly o the person owed payment. Borrower shall promptly furnish 10 Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments,

Borrower shali prompily dischavge any lien which has priority over this Security Instrument unless Barrower: (a) agrees in
wriling 1o the payment of the vbligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, ar defends against enforcement of the lien in, legal proceedings which in the Lender’s opinior operate to prevent the
enforcement of the licn; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
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over !hlS Secutity Instrument, Lender may give Borrower a noiice identifying the lien. Borrower shali satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier crecied on the
.+ nroperty insured against foss by fire, hazards included within the term "extended coverage” and any other hazards, including
.+ flbods or fouding, for which Lender requires insurance. This insuraice shall be maimained in the amounts and for the
periods that Lender requices. The insurance carvicr providing Lhe insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may at
Lender’s oplion, obiain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

Allinsurance policies and renewals shall be acceptabte to Lender and shall include 2 standard mortgage clause, Lender shall
have the right to hold the policies and renewals. f Lender requires, Borrower shall prompily give 10 Lender all receipts of
paid premiums and renewal notices. In the event of loss. Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Untess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economicaliy feasible and Lender’s security is not lessened. [f the restoration
at repair is not economically feasible or Lender’s securily would be lessened, the insurance proceeds shall be applied to the
sums secured by thi: Security Instrument, wheiker or not then due, with any excess paid to Borrower. 1 Borrower abandons
the Property, or does noi answer within 30 days a aotice from Lender that the insurance carrier has offered 1o settle a claim,
then Lender may colledt e insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay
sums secured by this Scovs ity cnstrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowerotherwise agree in writing, any application of proceeds to principal shall rot extend or posipone
the dug date of the monthly payments referred (o in paragraphs | and 2 or change the amount of the payments. [f under
paragraph 21 the Property is acquizcu by Lender, Borrower’s right to any insurance policies and proceeds resulting from
demage to the Property prior to the rcguisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedialely prior to the acquicition.

6. Occupancy, Preservation, Maintcranc: and Protection of the Property, Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, a7a use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instrument and shaii zontirue to occupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy, unless Lendsz ctherwise agrees in writing, which consent shall not be unreasonable
withheld, or unless extenuating circumstances exist which arzocyond Borrower's control. Borrower shall not destroy, damage
of impair the Property, allow tie Propenty (o detcriorate, cr commit waste on the Property. Borrawer shall be in default if
any forteiture action or proceeding, whether civil or criminal,'is. bogun that in Lender’s good faith judgment could result in
forfciture of the property or otherwise materially impair the liea reated by this Security Instrument or Lender’s security
interest. Borrower shail also be in default if Borrower, during the Joan arglication process, gave materially false or insccurate
information or statements to Lender (or failed to provide Lender with aay information) in connection with the loan evidenced
by the Note, including, but not limited 0, representations concerning Borrower’s occupancy of the Property as a principal
residence. If this Security Instrument is on a leaschold, Boirower shall comply with all the provisions of the lease, If
Borrower acquires fee title (o the property, the Jeasehold and the fee title shall nct o.erge unless Lender agree 10 the merger
in writing.

7. Protection of Lender’s Riphts in the Property. If Borrower fails o periorm the corenants and agreements contained
in this Security Instrument; or therc is a legal proceeding that may significantly affect Lender's rights in the Property (such as
a proceeding in bankruptey, provate, for condemnation or forfeiture or to enforce laws or regalations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Piuzerty. Lender’s actions
may include paying any sums secured by a lien which has priosity over this Security Instrument, &prearting in court, paying
reasonable atlorneys’ fees and entering on the Property 10 make repairs. Although Lender may take-action under this
paragraph 7, Lender does not have to do so. =

Any amounts disbursed by Lender under this paragraph 7 shall become additional deb1 of Borrower secured by this Securi
instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest (rom the date
disbugsement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment s

8. Morigage Insurance. [f Lender required mostgage insurance as a condition of making the loan secured by this Securilgy)
Instrument, Borrower shall pay the premiums required to maintain the insurance in effect. f, for any reason, tii¢ mongag:j
insurance coverage required by Lender fapses or ceascs to be in effect, Borrower shall pay the premiums required 10 obuai
coverage substantially equivatent to the mortgage iusurance previously in effect, at a cost substantially equivalent 1o the cost
to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially eguivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each menth a sum equal
tc one-twellth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage fapsed or
ccased 10 be in effect. Lender will accept, use «ind retain these paymenis as a loss reserve in lieu of mortgage insurance. Loss
reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage {in the 2mount and for
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the period Lender tequires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower

" shall pay the premiums required o maintain mortgage insurance in effect, or to provide a loss reserve, until the requircmens
= for mortgage insurance ends in accordance with any writter: agreement between Borrower and Lender or applicable law.

9. lnspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the \ime of or prior to an inspection specilying reasonable cause for the inspection.
10. Condemnation. ‘The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or other taking of any part of the Property, or for conveyance in ticu of condemnation, are hereby assigned aud

shall be paid 1o Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the 1aking is equal 1o or greater than the amount of the sums secured by this
Sceurity instrumnent immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market valuc of the Properly immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial waking of the Property in which the fair
market value of the Property immediately before the 1aking s less than the amount of the sums secured immediately before
the 1aking, vnless Borrower and Lender otherwise agree in writing or unless applicabie faw provides, the proceeds shall be
applied ta the sums secures by this Security [nsirument whether or not the sums are then due.

i the Property is abandoped by Borrower, or if, alter notice by Lender to Barrower that the condemnor olfers to make an
award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is given,
Lender &5 authorized to collect and anply the proceeds, at its option, either 10 restoration or repair of the Property or o the
sums secured by this Security Instrveient, whether or not then due,

Unless Lender and Borrower otherwisc 2ge=¢ in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monihly payraents reterced wy in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearand ¢ By, Lender Not a Waiver. Extension of the time for paymenis or modification
of amortization of the sums securcd by this Security Instrument granted hy Lender to any successor in interest of Borrower
shalt rot operate 10 release the liability of the origraal Borrower or Borrower’s successors in interest. Lender shall not be.
required 1o commence proceedings against any successed & interest or refuse 10 extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrumesc by reason of any demand made by the original Borrower or
Borrower’s suceessors in interest, Any forbearance by Lender i exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabi’oy: Co-sigaers. The covenants and agreements of this
Security Insirument shall bind and benefit the successars and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shzll be joint aid several. Any Borrower who co-signs this Security
Instrument but does not execuee the note: {2) is co-signing this Security {nstrviaont only to morigage, gram and convey that
Borrower’s inleresit in the Property under the terms of this Security Instrumens: (bY.s not personally abligated io pay the sums
sccured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrowsr may agree to exend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrumer: 0 the Note without that Borrower’s
consent.

13. Loan Charges. 1f the loan secured by this Security [nstrument is subject to a law w'ich scts maximum loan charges,
any! that jaw is finally imerpreted so that the interest or other loan charges collected or 1o be codecied in connection with the
Ioan exceed the permitted Limits, then: (a) any such lvar charge shall be reduced by the amuuaf aeccssary to reduce the
chaige (o the permitted limit; and (b) any sums already cotlected from Sorrower which exceeded prmitted himits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under 11.e Note or by making a
direct payment 1o Borrower. 1f a refund reduces principal, the reduction will be treated as a partiai prepaviaent without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in 1his Security Instrument shail be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be direcied to the Property Address
of any other address Borrower designates by notice o Lender.  Any notice to Lender shall be given by first class mail o
Lender address stated herein of any other address Lender designates by notice to Borrower. Any notice provided for in this
Security instrument shall be deemed to have been given (o Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the Jaw of the jurisdiction
in which the property is locared. [n the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict will not affect other provisions of ihis Securily Instrument or the Note which can be given
cffect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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¥7. Transfer of the Property or a Beneficial Interest in Borrower, 1f allor any part of the Property or any interestin i
is seld or wransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a paturai person)
without Lender’s prior writicn consent, Lerder may, a1 its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal law as of
the date of this Security Instrument.

tf Lender exercises this option. Lender shall give Borrower notice of acccleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument.  If Borrower fails to pay these sums prior to the expiration of this period, Leader may invoke any
remedies permisted by this Security Insirument without further notice or demand on Borrower.

18. Borrower’s Right tc Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prios 0 the earlier of: (a) § days (or such other period as
applicable law may specily Tor reinstatement) before sale of the Property pursuamt 10 any power of sale contained in this
Security [nstrument; 0f (h) entry of a judgment enforcing this Security Insizument. Those conditions are that Borrower: (a)
pays Lendes ali sums which then would be due under this Security [nstrement and the Note as if no acceleration cecurred; (b)
cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument
including but not Faited to, reasonable aitorneys’ fees; and (d) takes such action as Lender may reasonably require (0 assure
that the lien of this Sezwiity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Secutity Instrument ipall continue unchanged. Upon reinstzlement by Borrower, this Security [nstrument and the
obligations secured hereby shatlvemain fully effective as if no acceleration had occurred. However, this right to reinstate shalt
not apply in the case of accelerairen undey paragraph 17.

19. Sale of Note; Change of Loan Services. The Note or a partial interest in the Note (together with this Security
Insirument) may be sold one or muce times without prior notice 10 Borrower. A sale may result in a change in the entity
(known as the *Loan Servicer®) that celice's =aonthly payments duc undes the Note and this Security Instrmment, There also
may be one or more changes of the Loan Gerviear unrelated 10 a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be giver writien notice of the change in accordance with paragraph 14 above and applicabic law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable faw.

20. Hazardous Substances. Borrowszr shall not <ause of permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or ir the Propenty. Borrower raati not do, or aliow anyone etse to do, anything affecting the
Property that is in violation of any Environmental Law. The-proeeding two sentences shall not apply to the presence, use, or
storage on the Property of smali quaniities of Hazard Substances that are generally recognized 10 be appropriate to normal
residential uses and 1o maintenance of ihe Property.

Borrower shall prompily give Lender written notice of any investigzdon, claim, demand, lawsuit or other action by any
governmenial or regulatory agency or privaic party involving the Propery-and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. 1 Borrower learns, or is notifizd by any governmental or regulatory authority,
that any removal or other remediaticn of any Hazardous Substance affectiizp «he Property is necessary, Borrower shall
prompily take alt necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 26, "Hazardous Substances™ are those substances defines 28 toxic or hazardous subslances by
Environmental Law and the following substances: gasoline, kerosene, other flammabie e todic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos, or formaldehyde, and radioactive malerials, As
used in this paragraph 20. "Environmemal Law® means federal laws and laws of the jurisdiction: whire the Property is located
that refate to heahh, safety or envirormental protection.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration tulioving Borrower’s
breach of any covenaat or agreement in this Sccurity Instrement {but not prior to acceleration under paragraph (&)
17 unless applicable law provides otherwisc). The notice shall specify: (a) the default; (b) the action required 1o 3
cure the default; (c) a date, vot less than 30 days from the date the notice is given to Borrower, by which the b
default must be cured; and (d) that failure 1o cure the defavlt on or before the date specified in the notice may
result in acceleration of the sums scenred by this Security Instrument, foseclosure by judicial proceeding and sale
of the Properly. The notice shail further inform Borrower of the right to reinstate after after acceleration and the
right 1o assert in the foreclosurs proceeding the noncxistence of a defawlt or any other defense of Borrower to \}
accelcration and foreclosure. If the defaudt is not cured on or befare the date specificd in the notice, Leader at
its option may require immediate payment in full of all suts secured by this Secarity Instrument without further
dcmand and may foreclose this Security lusirument by judicial procecding. Lender shall be entitled io collect all
expeoses incurred in purswing the remedies provided in this paragraph 21, including, but not limitcd to,

. fcasonable attorneys’ fees and costs of title evidence.

22, Releasc. Upon payment of all sums secured by this Security Instrument, Lender shal release this Security Insirument

withoul charge to Borfower. Borrower shalt pay any recordation costs,
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23. Waiver of Homestead.  Berrower waives all right of homestead exemption in the Property.

, 24, Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together with this
i+, Security Instrumeni, the covenants and agreements of each such rider shall ke incorporated into and shall amend and
. sppplement the covenants and agreements of this Security Instrument as if the rider(s) were part of this Security Instrument,

7 (Applicable riders listed below)
Condominium Rider

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants comtained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

- / / 7
J( Leany 3 K b;‘!é&[j (Seal)

James M. Suty rigns this mortgage ‘
scley for the rutpose of waiving any  DianeL.Rumsficld ¢ , Borrower
and all homesteaq rights without 7 /A

personal obligatior fur the repayment L) ’T / A, (Seal)
of the sums secured ‘©r _this instrument.  James M‘,jfr'Suty

e

" Space below this linc fur acknowledpement

STATE OF ILLINOIS
COUNTY OF COOK

{, the undecsigned, a Nolary Public in and for said county and state, do hereby certify thay Diane L. Rumsfield,
and James M. Suty , personailly appeared before me and is (are) known or provid to me to be the
person{s) who, being inforined of the conteats of the foregoing instrument, have cxecuied same, and acknowledged said
instrument to be his/her free and voluntary act and deed and that he/she signed said instrument for the vses and purposes
therein set forth.

Wilness my hand and olficial seal this 6TH day of FEBRUAKY, 1996

My Commission Expires:

A~ ettt (et (spALY
(/" Notary Public

~QFFICIAL SEAL”

TH WOODS5
AR\JE}lJJgélC STATE OF ILLINGIS

MYNLOMMISSLON EXPIRES JUNE 23, 1997
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CEORbEMIN M RIBER .

THIS CONDOMIMIUM RIDER is made this 6TH day of FEBRUARY, 1996, and is incorporated into and shall be
_deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of

the same date given by the undersigned (the "Borrower*) io secure Borrower’s Note (the "Noie®) to

Great Northern Morigage Company (1he "Lender”) of the same date and covering the property described in the Secunity

Instrument and located at 1435 Elmdale Unit 1, Chicago, 1L 60660 ("Property Address™).

‘The Property comprises a unil in, together with an undivided interest in the common clements of, 2 condominium projeci

known as Manchester Commons Condominium (the "Condominium Project™).

If the cwners association or other enlity which acts for the Condvminivm Project (the "Owners Associaticn®) holds title 1o

property tor the berefit or use of its members or sharcholders, the Property also includes Borrower’s interest in the Owners

Association and the uscs, proceeds and benefits of Borrower's interesr,

CONDOMINIUM COVENANTS. [n addition 10 the covenams and agreements made in the Sceurity Instrument, Borrower

and Lender farther covenan and agree as follows:

A. Condominium Obligations.  Borrower shall perform all of Borrower’s obligations under the Condominium Project’s
Constituestt Documeats.  The "Coanstituent Documents™ are the: (i} Declaration or any other document which creates the
Condominium Projec, {il) hy-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall promptiy pay,
when due, atl dues and assessments imposed pursuant to the Constituent Liocuments.

B. Hazaxd Insurance. . Solong asthe Owners Association maintains, with a generally accepted insurance carrier, a "master”
or "blanket” policy un the'Cradominium Project which i satisfactory to Lender and which provides insurance coverage in the
amounts, for the perieds, and azainst the hazards Lender requires, including fire and hazards included within the term
"extended coverage,” then:

(i) Lender waives the reovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth
of the premivm instailments for hazard izsurance on the Property; and

(i)) Borrower’s abligaticnwiaer Uniform Covenant 5 t0 maintain hazard insurance coverage on the
Property is deemed satisfied 10 the extenl that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in such hazard insurance coverage.

In the cvent of a distribution of hazard ‘nsirance proceeds in lieu of restoration or repair following a loss 10
the Property, whether 1o the unit or o common elements 5, 20y such proceeds payable 10 Borrower are hereby assigned and shall
be paid to Lender for applicaticn to the sums secured 5y.% Secumy Instrument with any excess paid to Borrower,

C. Public Liabulity Insurarce. Borrower shall zakc §uciv actions as may be reasonabic 1o insure that the Owners
Associalion maintains a public Lability insurance policy acceptable in form, amount, and extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, payable to Borrower in
connection with any condemnation or other taking of all or any part-of the Property, whether of the unit or of the common
clements, or for any conveyance in lieu of condemnation, are hereby essiined and shall be paid o Lender. Such proceeds shall
be applied by Lender 0 the sums secured by the Security Insirument as provided in Uniform Covenant 10,

E. Lender’s Prior Consent.  Borrower shall not, except afier niice 1o Lender and with Lender’s prior written
consert, either partitior: or subdivide the Property or consent o:

(i) the abandonment or termination of the Condominium Project; except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty ol i» the case of & taking by condemnation
or eminent domain;

(iiy any amendment o any provision of the Constituent Documents if tne provision is for the express benefit
of Lender;

(iii) termination of professional management and assumplion of sell-managemer: oi the Owners Association;
or

(iv) any action which wouid have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. 1f Borsower does not pay condominium dues ard assessments when due, then Lendeinay pay them, Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secutud by the Seumlﬁ
Instrement. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
dishursement at the nole rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BEI,OW, Borrower dLCCp[b and agrees 1o the terms and provisions contzined in this Condominium Rider.

G Tl
e, B4 \,wmn/t,de, /Seal)

Dmne L. Rumstieid Borrower

/
[
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