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MORTGAGE

THIS MORTGAGL (“Gecurity Instrument”) is givenon  February 8, 1996 . Themortgagoris |
Robert Reed, A Bacleior -

(‘Borrower?). This Security Instrument is aivento LaSalle Bank, F.$.B.
, which Is organized and

existing undar the laws of the Unitiad States of America , and whose address is

4242 N. Harlem Ave., Norridge, IL 0634
("Lender"). Borrower owes Lander the principal sim o' One Hundred Twelve Thousand Five
Hundred Dollars and no/100 Dotlars
(U.S. $112,500.00 ). This debt is evidenceu Uy Borrower's note dated the same date as this
Security instrument ("Note"), which provides for monthly payniants, with the full delit, § not pakd sarlier, due
and payable on January 31, 2019 . This Securicv Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, ane’ 24 renewais, extensions and inodifications
of the Note; (b} the paymeni of all other sums, with interest, acdvarice)! under paragraph 7 to protect the
security of this Securlty Instrument; and {c) the nerformance of Lorrpwer's covenants and agreements
under this Security instrument and the Note. For this purpose, Borrowar doas hersby mortgage, grant and
convey to Lender the following described property located in  Cook

County, lllinols:

LOT 4 IN THOMAS GOODES SUBDIVISION OF PART OF THE SOUTH 1/2°OF RLOCK 43 IN
SHEFFIELD’S ADDITION TO CHICAGO IN THE EAST 1/2 OF THE SOUTHWIST 1/4 OF
SECTION 29, TOWNSHIP 40 MORTH, RANGE 14 EAST OF THE THIRD PRINC1PA': MERIDIAN,
IN COOK COUNTY, ILLINGIS.

91202196

14.29-322-004 ,

which has the address of 1239 Altgeld Chicago
(STREET] [CITY]
thinols 50614 ("Property Address’);
(21 CODE])
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Upon payment In full of ali sums secured by this Securtty Instrument, Lender shall promptly refund to
Borrower any Funds held by Lenver. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquishion or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applled: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, 1o Interest due; fourth, to principal due; and last, to
any iate charges due under the Noie.

4. Charges; Liene. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable 12 the Property which may attain priority over this Security instrument, and leasehold payments
or ground vents, if any. Borrower shall pay thase obligations in the manner provided in paragraph 2, or if
not pald in thai manner, Barrower shall pay them on time directiy to the person owed payment. Borrower
shall promptly furrish to Lender all notices of amounts 1o be paid under this paragraph. If Borrower makes
these paymants ¢k acty, Borrowsr shall promptiy furnish to Lender receipis evidencing the payments.

Borrower shall promatty discharge any fien which has priority over this Security Instrument unless
Borrower: (a) agreas In wriirg to the payment of the obligation securad by the llen in a manner acceptable
to Lender; (b) contests in'good faith the lien by, or defends against enforcement of the llen In, legal
proceedings which in the Lendar's epinion operate to prevent the enforcement of the lien; or (¢} secures
from the holdsr of the lien an agesment satisfactory to Lender subordinating the llen to this Security
Instrument. It Lerider detarmines that any part of the Property Is subject to a lien which may attain priority
over this Security Instrument, Lender 1nay give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions cé Torth above within 10 days of the giving of notice.

5. Hezard or Property Insurance. Borower shall keep the improvements now existing or hersafter
erected on the Property insured against loss by fire, nazards Included within the term “extended coverage®
and any other hazards, inciuding loods or flooding.for which Lender requires insurance. This insurance
shall ba malintained in the amounts and for the perinds that Lendser requires. The insurance carrier
providing the insurance shall be chosen by Borrower Gubject to Lender's approval which shall not be
unreasonably withheld. if Borrower falls to maintain coverage fascribed above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Propery .n accordance with paragraph 7.

Al Insurance policies and renewals shall be acceptabie to lercler and shail include a standard
mortgage clause. Lender shall have the right to hold the policies and renev«als. if Lender requires, Borrowsr
shall promptiy give to Lender all recelpts of paid premiums and renavai notices. In the evant of loss,
Borrower shall give prompt notice to the Insurance carrier and Lender. Lerugr may make proof of loss if
not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree In wrliing, Insurance procends shall be appiied to
restoration or repair of tha Property damaged, if the restoration or repair is econumically feasible and
Lender's security Is not iessened. if the restoration or repair Is not economically fessiGle or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums securad Ly this Security
Instrument, whether or nat ther: dus, with any excess paid to Borrower. If Borrower abando:ie e Property,
or does not answer within 30 days a notice from Lender that the Insurance carrier has offarec w setile a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repaly-or resiore
the Property or ‘0 pay sums secured by this Security Instrument, whether or not then due. The 30-day
pariod will begin when the notice is Jiven.

Unless Lencler and Borrower otherwise agres in writing, any application of proceeds to principal shall
not extand or postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change
the amount of the payments. if under paragraph 21 the Proparty Is acquired by Lender, Borrower’s right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shail
passlt?u l.ender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.
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10. Condemnation. The procaeds of any award or claim for damagses, direct or consequential, In
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums securad by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the avent of a partial
taking of the Property in which the fair market value of the Property immediately before the taking Is squal
to or greater than the amount of the sums secured by this Security instrument Immediately beore the
taking, unless Borrower and Lender otherwise agree In writing, the sums secured by this Securlty
{nstrument shall be reduced by the amount of the proceods multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the faik market value of the
Property irimediately before the taking. Any balance shalt be paid to Borrower. In the event of a partial
taking of the P:operty in which the fair market valus of the Property immediateiy before the taking s tess
than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in wiiting or uniess applicable law otherwise provides, the proceeds shall be applied to the
sums secured by tiis Socurity Instrument whether or not the sums are then due.

It the Property Is atanzaned by Borrower, or i, after notice by Lender to Borrower that the condemnor
offers to make an award or/se'tle a claim for damizges, Borrower falls to respond 10 Lender within 30 days
after the cate the notice is given, Lender Is authorized to collect and apply the proceeds, at its option,
elther to restoration or repalr ¢\ the Tvoperty or 10 the sums secuired by this Securlty Instrument, whether or
net then due.

Unless Lender and Borrower otharwiea agree in writing, any appiication of proceeds to principal shall
not extend or postpone the due date of ‘he monthly payments raferred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Releaned; Forbearance £5 Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sun's secured by this Security Instrument granted by Lender
to any successor In interest of Botrower shall not aperals to release the llability of the onginal Borrower or
Borrower's successors In interest. Lender shall not be renuired 10 commence proceedings against any
successor in interest or refuse to axtend time for payment or otherwise modiify amortization of the sums
sacured by this Securlty Instrumsent by reason of any demana rirde by the original Borrower or Borrower's
successars in Interest. Any forbearance by Lender in exercising any rigit or remedy shalt not be a walver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jolnt and Several Liability, Ca-signers, The covenants and
agreements of this Security Instrument shall bind and benefit the succossrrs and assigns of Lender and
Borrower, subject to the provislons of paragraph 17. Borrower's covenanis ~nd agreements shall be joint
and several. Any Borrowsr who co-signs this Security Instrurnent but does not-axacute the Note: {a) Is
co-signirg this Security Instrument cnly to mortgage, giant and convey that Eorrower's Interest in the
Property under the terms of this Security Instrument; (b) Is not personally obligated to pay the sums
sacured by this Security Instrument; and (¢) agrees that Lender and any other Borrawar may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Seci/rity instrument
or the Note without that Borrower's cansent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law-which sets
maximum loan charges, and that law is finally Interpreted so that the Interest or other loan charges
cotlacted or ta be collected in connection with the loan exceed the permitted limits, then: () any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If @ refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
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Substances that are generally recognized to be apbropriate 10 normal residentlal uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other
action by any governmental of yegulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. it Borzower leamns,
or is notified by any governmental or regulatory authority, that any removal or other remadiation of any
Hazardous Substance affecting the Propenty is necessary, Borrower shall promplly take all necessary
remadial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances’ are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosens, other
flammable Or \toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materisls
containing astestos or formaldehyds, and radicactive materlals. As used In this paragraph 20,
*Environmental Law" means federal laws and laws of the jurisdiction where the Property Is located that
refate to health, safsiy of envirgnmental protection.

NON-UNIFORM CCYENANTS. Borrower and Lender further covenant and agres as follows:

21. Accelaration; Rmadies. Lender shall give notice to Borrower prior to acceleration tollowing
Borrower's breach of cny covenart or agreement in this Security Instrument (but not prior to
acceleration under paragrajh 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the =ction requized to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Boirower, by which the defauit must be cured; and {d} that ‘ailure
to cure the default on or before the =t~ specified in the notice may result in acceleration of the sums
secured by this Security Instrument, forselasure by judiciat procesding and sale of the Property. The
notice shall further inform Borrower of th.e..)znt to reinstate aftar acceleration and the right to agsert
In the foreclosure proceeding the non-exislence of a default or any other defensa of Borrower to
acceleration and foreclosure. if the default is nit cured on or before the date spacified in the notice,
Lercler at ita option may require immediate paymant in full of all sums secured by this Security
Instrument without turther demand and may fo.eclose this Security instrument by judicial
procesding. Lender shali be entitied to collect all expanses incuwrred In pursuing the remedies
provided in this paragraph 21, inciuding, but not limitau 12, ;easonable attorneys’ fees and costs of

title evidence,

22. Refease. Upon payment of all sums secured by this Securiiy Instrument, Lender shall release
this Security instrument without charge to Borrower. Borrower shall pay uny recordaiion costs.

23, Waiver of Homestead. Borrowsr waives all right of homestead exsmrilon in the Property.

24. Riders to this Sacurity Instrument, if one or more riders are executed by Borrower and recorded
together with this Security instrument, the covenants and agreements of ouch _sych rider shall be
incorporated Into and shall amend and supplement the covenants and agreenientt of this Security
Instrumant as 1f the rider(s) were & parn of this Security Instrument. {Check applicable bux/es}]

(] Adjustable Rate Rider ~ [J Condominium Rider L] 1-4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider Biweakly Payment Rider
D Balloon Rider D Rate Improveimant Rider D Second Home Ridsr
L_-] Other(s) [specify) L] 1HDA Rider
ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
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BIWEEKLY PAYMENT RIDER
(FIXED RATE)

THIS BIWEEKLY PAYMENT RIDER Is made this 8th day of February

1996 and Is Incorporaiac Into and shalt be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (ine "Socurlty Instrument”) of the same date given by the undersigned {the
"Borrower”) tO secure Bormower & i e (the "Note"ytoLaSalle Bank, F.S.B.

(the "Lender"} of the
ﬁrgs dﬁte angd covering the property ascribed in the Security instrument and located at:
Chicago, ?L 60614

Piopeny Address

ADDITIONAL COVENANTS. In addition to the _covenants and agreements made In the Security
Instrument, Borrower and Lender further covenant and ar,/ee as follows:

A. BIWEEKLY PAYMENTS
The Note provides for the Borrower's biweekly loan payments and tie termination of the Borrower's right to
make the biweekiy payments as follow:

1, (OMITTED)

2. INTEREST
Tha interest rate required by Section 2 of the Note will increase 0.25% If the Mote Haolder exercises #s
opticn to terminate biweekly payments pursuant to Section 7{C) of the Note and this Fider

3. PAYMENTS

(A) TIME AND PLACE OF PAYMENTS
| wili pay princlﬁal and Interst by making payments evar%iouneen calendar days (the "biweakly payments"),
beginning on March | will make the biweekly payments every N
fourteen days until ) hawa paid ali of the principal and interest and any other charges described befow thati
may owe under this Note. My biweekly or any monthly payments will be applied to interst before principal, '_.

91&.08196

| will make my biweekly or any manthly payments at LaSalle Home Montgage Corporation or at a diﬁerant
place i required by the Note Holder. -

{B) AMOUNT OF BIWEEKLY PAYMENTS
My biwsekly payment will be In the amoun of U. S. $402.98

(C) MANNER OF PAYMENT
My biweekly payments will be made by an automatic deduction from an account | will maintaln with the
Note Holder. On or before the date of this Note, | will cause the Note Holder to have In its possession my
written authorization and voided check for the account from which my biweekly payments wil ba deducted

MW1042  12/95 BIWEEKLY PAYMENT RIDER PG1
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B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT
. Untit the Borrower’s right to make biweekly payments Is terminated under the condltions stated in
Section A of this BiWeekly Payment Rider, the Security Inatrument is amended as follows:

(a) The word "monthly” is changed to "biweskly” in the Security Instrument wharaver "monthly”
appears.

{b) In Uniform Covenant 2 of the Security Instrument ("Funds for Taxes and Insurance’), the
words “one-twelfth” are changed ta “one-twenty-sixth”.

2. I Lender terminatas Borrower's right to mae biweekly paymants under tha conditions stated in Ssction
A of this BiWeekly Payment Rider, the amsridments to the Security instrument contalned in Sectlon B 1
above shali then cease to be in effect, and the provisions of the Security Instrument shall instead be in
effect withor it 1he amendments stated In this BiWeskly Payment Rider.

BY SIGNING LE.NW, Borrower accepts and agrees to the terms and covenants contained in this
Biweekly Payment Ricar,

(Corbonts (k-

Robert Reed

MW104z2  12/95 BIWEEKLY PAYMENT RIOER PG3
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