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Hi2 w (dk s MORTGAGE
State of lllinois

ourty of  COOX /

FEBRUARY 7, 1996

THIS MORTGAGE SECURES A REVOLVING LIE) OF CREDIT UNDER WHICH ADVANCES, PAYMENTS, AND
AEADVANCES MAY BE MADE FROM TIME TO Tive ) THE MAXIMUM AMOUNT OF THE LINE OF CREDIT WHICH

MAY BE SECURED AT ANY ONE TIME IS $10,600.00

1. Legsl Description. This document is a mantgage on irat estate located in COOK
Winois {catled the "Land"}. The Land’s legal description is:

County, State of

T Lop 22 IN BLOCK 30 IN ALBERT CROSBY AND OTHEMS €EDIVISION OF ERST 1/;2;500“5“5'1'
%% oF SECTION 25, TOWNSKIP 40 NORIH, RANGE 13 ZiSm OF THE THIRD DRIN

. MERIDIAN, IN COOK COUNTY, ILLINOIS.

. ) ///); 7 ,

PIN # 13-25-423-017-0000 °
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thTICE: Soe pegas 2, 3 and 4 for more morigege tems. The Borrower sgrees thet pages 2, 3 &nd 7 s#e @ part of this :
I Mortgage. By signing this Mortgage, Borrower agress to all of ite terma. o)
| o
H ‘ : = ”
: (,}:Qi\.fi &l I "/w - -/7"“7"’ &lm 9/7 %/ﬁ hy
Borrower “CoRAZON M MANAGIS Borrower 3
o
ek
Borrower Burrowar -
STATE OF ILLINOIS . -
COUNTY OF cook v -
_ The foregoing instrument was acknowledged before me this 7TH  day of FEBRUARY, 1996 , by «
CORAZON M MANAQIS /)
\ -y 7
) , . . !W/_M
Co e T Notary Public
R 92268, page 1 of 4 6/96
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2. Definidons. In this document, the following definitions apply.
"Mortgage": This document will be calied the “Mortgage®.
"Borrower”: CORAZON M MANAOIS , DIYORCED AND NOT SINCE REMARRIED
will be called "Borrower”,

Borrower's address is shown beiow.

*Lander*: TCF Bank Minols fab will be called "Lender”. Lender ig a federal savings bank which was formed and
whigh existe under the laws of tha United Statcs of America. Lender's address for the purpose of receiveing notices
and making payments is 1420 Kensigton, Suite 320, Qak Broak, IL §0521-2147,

*Agresment”: The CommandCredit Plus Agresment signed by ane or more Borrower and dated the same date
as this Mortgage will be celled the "Agraement™. Under tha Agreament, any Borfower signing the Agreement has a
1evolving line ol credit catled the "Accounmt”™. The Agrsemunt allows Borrowrer to abtaln Lozn Advances from the
Account, make pavments, ang obtain readvances. Under the Agreement, Bomower may raquest Loan Advancaes
from the Lender at any time until the final due dats, shown in section 3 betow.

*Property™:  The property that is describad in s2ction 5 is called the "Property”,
3. Find Due Dar. The scheduled date for final payment of what Borrower gwes under the Agresment Is 02-12-11 .

4. Varisble Annusi Zv.contage Rete. The Annusl Percentage Rate is tha cost of Borrowsr's credil as a yearly rate.
The Arnual Percentage [a22 Xender uses to figure Finance Charges will go up and down, based on tha highest U.S.
prime rate published daily in ie VAl Strest Joumsl under “Honey Ratas® (the “Index”). The indax is not the lowest or
best rate offered by Lender oi o.nor lenders. #f the ingex becomes unavailabie, Lender will select, to the extent
permittod by applicable laws and re.szations, soms other Interest rate Index tiat is comparable to the index and notity
Borrower. If the Anmual Percentage Rate goes up or down, the Daily Pariodic Rete will also go up or down. To figurs the
ANNUAL PERCENTAGE HATE, wa add 247, percontage points 10 the index rate in effect the previcus businesa day.
{"business day” doss not include Saturdays, Sundays and legal hofidays.) On each business day we will recaiculste the
ANNUAL PERCENTAGS RATE for thia loan 3o thut itis 2,40 % { 2.40 percentage pants) abave the index
published the previous busingss day. If the index sat changes, howaevar, the ANNUAL PERCENTAGE RATE for this logn
will change the next business day. The béeginning izdex rats for this lpan is 8.2 % per vear. The baginning ANNUAL
PERCENTAGE RATE for this Inan is thersfore  10.65 o uar year, which is a Dally Periodic Rate of g0;78 %.

The maximum ANNUAL PERCENTAGE RATE is 1909 %. "he irinimum ANNUAL PERCENTAGE RATEia 950 9%.

5. Doscription of the Property. Bosrower gives Lender rightsin/the following Property:

a. The Land, which is located at (address) ,

2507 N ARYESIAN, CHICAGO, 1L 60647 |/ -
The Land has the Jegal dascription shown above in section 1.

b. Al buildings and ali other improvements snd fixtures (such as plumuiry snd electrical equipmaent) that are
now ar will in the future be located on the Land.

¢. Ail "pasarnents, rights, heraditaments, appurtenances, rents, royalties, and piofits" that go elong the Land.

These are rights in ather property that Botrower has as owner of the Land.

6. Notics of Variable Rate of intersst. This Mortgage sacures 2 line of cradit that has & \analda rate of interest.
This means that the interest rete may increasa or decrease from time to tima, as explained in paragiarh & :

7. Finance Cherge. Borrower will pay a Finance Charge untll Berrower has repsid averything ~wed under the
Agreement. Lander tigures the Finance Charge st the end of svery moenthly biliing cycle. The mamhly Edline cycle rung
from and including the firgt dey of a month to and including the lust dey of that month, To figure the Finenie Zharga for
& monthly billing cycle, Lander adds up the Finance Chargas for each dsy in the billing cycle. To figura the Finance
Charge for each day, Lender multipiies the Dally Periodic Rate times tha Daily Belance of Borrower’s Account on that day
{tor each day in the manthly billing cyclel.  Lander figures the Dally Peticdic Rate by dividing tha Annuat Percamtsga
Rate Ly 365 (or 368, in any leap yeari. Lender detarmings the Dalty Balance by first taking the baginning balence of
Borrower's Account each day, adding sny new Loan Advances, and subtracting any payments ar other cradits 1o the
Account, and subtracting any unpaid Finance Charges and Other Chaiges. Borrower pays 3 Finance Charge on Loan
Agvances beginning with the day they are mada,

8. Tramster of Rights In the Property. Borrower mortgages, grants and conveys the Property to Lender sublect to
tha terms of this Mortgage. This means that, by signing this Mortgage, Borrower is giving Lender thoas rights ther are
stated in this Mortgage and alsc those rights that the lzw gives 10 lenders who have taken morrgages on land. Borrower
is giving Lendsr these rights to protect Lendar from possible fosses thet might resuit if Borrower fails to kesp ths
promises made in this Mortgage and in the Agreament.

9. Twmiastion of the Mortgags. Lender's rights in the Pronerty will end when the Agresment has been terminated
and Borrower has paid all amounts owed to Lender under the Agreement and this Mortgage. Lender will send Borrower 8
document stating this and Barrewar can file it with the County in which the Property is iocated,
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10. Promises of Bomower — Borfower reiresents and warrants that:
a. Borrowsr owns the Proparty;
b. Borrower has the right to mortgage, grant, and tonvey the Property 10 Lendar; and
¢. There are no claims or charges autstanding apainst the Property except any martpages that sre currently
shown in the office whare real estete racords are fllad far the County where the Proparty is locatod,

Borrower gives & genaral warranty of titie to Lendsr. This meany that Borrower will be fully responsible for any
tossas which Lendar suffers because someons other than Barrower has somna of tha rights in the Froparty thet Borrowaer
reprasents and warrants to have. Borrower will defend ownership of the Proptrty againet any claims of such rights.

11. Borrowwr's Promise to Pav - The Agresment. Borrower promises to promptly pay 28 amounts due on the
Agreement except as axplained in psragraph 18,

12. Borvowsr's Promise to Pay -- Cherges and Asssasmient. Borrower promises to pay all grasent and futurs Hens,
1axes, assessments. utiiity bills, and other charges on the Proparty, Including any amounts on any pricr mortgage, as
they becorme due.

13. Borrower’s rrmias to Buy Hexard inswance, Borrower promises to cbtain a hazard insurance policy naming
Lender as mortgagey, 7 which covers ail buildings on the Property. The insurance must be satisfactory to Lendar and
must cover 1085 or daviags caused by fire and hazards normally covared by “extended coverage™ hazscd inswancs
poficies. The insurance rugr-be In the amounts and for the pericds of time required by Lender. Borrower will notity
Lender promptiy it there is sy loss or damage to the Proparty., Lender may file & "Proof of Loss™ form with tha
insurence company. Borrowsr dieste the insurance company to psv all "proceeds® to Lender. "Proceads” are any
money that the insurance compan/-ywes to the Borrower under the policy. Unless Lender agrees in writing that the
Froceeds can be used differsntly, the Pracoeds will be applisd to pay the amount Borrower owes Lender.

if any Procesds are usad to mduce s amount which Borrower owes Lender under the Agreament, Borrowar wiit
still have 10 make the regular payments undar «ne Agreement until the antira amount Borrower owes I8 pald in full.

i Lendes forecloses this Mortgage, anyona who buys the Property st the foreclosura sale will hava all the rights
under the insurance policy.

14. Borrower's Promise to Buy Flood insurence. 1f ‘the Land or any part of the Land is located In a designated
ofticial flood-hazardous area, Borrower promises to buy Tiood insurance in the maximum amount svallable or the amount
secured by this Mortgage, whichever is less. Barrower sgrees to direct that any money payabie uvrder the flood
insurance will be paid 10 Lender, but Barrower will still have 10 make regular pasyments under the Agresment urtil the
entire amount Barrawer owas is paid in full.

15. Boerowsr’s Promise (o Meintain the Property. Borrower srrinises that Borrower won't damags or destroy the
Property. Borrowsr aiso promises to keen the Property in good repeir. .f any improvamants are made 1o the Property,
Bosrower promises that they wori’t be removad from the Proparty.

18. Lander's Right to Teke Action to Protect the Proparty. If (1) Borrowe. ouss not keep Borrowsr's promises and
agreements made in this Mortgage, ar {2) someone (Borrower of anyone eise} bagins a legal proceeding that may
significantly atfect Lender’s rights in the Property {such as, for example, a legal proessding in bankruptcy, or to condemn
the Property), then Lender may do and pay for whatever is nacegsary to protect the veiue of the Property and Lander's
rights in the Property. Lender's actions under this section may inciude, for example, peing any amaunt due under any
prior mortgage, appearing in court, paying rexsonable attorneys’ fees, and entering on the Prorarty to make repairs.

Borrower promises to pay Lender all emounts that Lender pays under this seotion. f Lander pays an obligetion,
Lendor will have ali of the rights thet the person Lendar paid would have had against Borrower. Tins Mortgage covers all
these amounts that Lender paye, plus interest, at the rate that is figwred as if the money had buen given under the
Agreement, or if that rate violates the iaw, then at the highest rate that the law ailows.

if Botrower fails to mairtain insurance on the Property as raquired in paragreph 13, Lender may guiriase insuwrencs
on the Property and charge Borrower for the cost a8 provided in this Mortgage. i Lander purchases this 'nai=ancs, it will
have the right to select the agent. Lender is not required to obtain the lowest cost insurance that might be aviiable,

17. Lendor's Rights. Any failure or delsy by Lander in enorcing the rights that this Mortgage ar the lsw give it, will
not cause Lander to give up those rights. Lender may exerclse and enforce any of its rights until its rights under the
Morgage end. Each right that this Mortgage gives to Lander is separate. Lender may snforce and exsicise them one at
a time or all at ance.

18, Joint Bosrowers.  Each person that signs this Morigage is responsible for kaeping ali of the promisea made hy
"Borrower”. Lander may chocae to erforce its rights against anyons gigning the Mortgege a8 an individuat or against all
of them. However, i1 someone signad this Mortgage, but did not sign the Agresmant, then that person will not be
1equised to pay any amount under the Agreement, but will hava signed only o give Lendar the rights that porson has in
the Property under the terms of this Morntgage.

19, Naticey. Uniess the law requires ditferantly, or untess Borrower talis Lender differently, sny notice that must be
given o Barrower will be delivered or mailed to Borrower at the address shown in section 6. Notioas that must be sent
to Lender will b2 given by mailing them to Lender's address shown in section 2. Any notice will be "given" whan it i3
maiied, or when it is delivered eccording to this paregraph,
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20. Salling the Proparty. Borrower agrees not 1o gell or transter ali or any part of the Property, or any rights In the
Property, withou? the Lender’s written consont. Thiy Includes sale by Contract for Desd

21. No Defauits Under Prior Mortgagas. if there is already 8 mortgage egainst the Proparty, the Borrower promisss
that there will never be a d=fault under that mortgage.

22. No Other Mortgages. Borrower agroes nat to mortgage all or &ny part of the Property or sllow anyans eise to
have a lier on the Proparty without the Lender's written consent,

23. Lendar’s Remedies - Foreclosure. 3t Lendsr 1equires Borrower 1o pay the entire outetanding balance under the
Agreement in one payment (called "acceleration®) and Borrowsr fails to make the payment when due, then Lendar may
toreciose this mortgage as provided below. However, before sccelerating, Lander will send Borrowar & written notice by
certifisd mail which states:

a. The promige that Borrower failed to keep or the represertation or warranty that Borrower braached;

b. The action Borrawar must take 1o correct that failure;

<. The date, atjeast 30 days away, by which the failure must be commacted;

d. That if Borrower doésn't correct tha failure or the representation or warranty that Borrowsr breached, Lender will
accelerata, and i# Qairower doesn't pay, Lender ar another persan may buy the Property &1 a8 foreclosure sale;

¢. That Miiesota [aw ailows Borrgwer to reinstate the Mortgege sfter accaleration; snd

{. That Bomrov.er may bring suit in court 10 argue that all promisss were kept and to prasent any other defenses
Borrower hag 10 acecserition.

Lender nesd not s71d the notice if the promisa Borrower falied to keap consists of Borrower's sale or tranafer of all
or a part ot the Property urany rights in the Property without Lender’'s written consant, ¥ Borrowsr does not correct the
tailure by the date stateq in <= natice, Lenber may acCelorste, I Lander accelerates, Lancar may foreclose this
Mortgage according to the Minrayats Stetutes. Borrower gives Lender @ powar 10 sell tha Property at a public suction.
Borrower slso agrees 10 poy Lp:Ger's attormneys’ fees for the foraclosure in the maximum smount allowed by iaw.
Lender will apply the proceeds of tiv, Tureciosure sale to the amount Borrowear owes uader this Morigage, and to the
costs of the foracleswure and Lender’s o450 8ys’ fees,

24. Objligations After Assignment. Any person who takes gver Borrowor’s right or obligationa under this Mortgage
with Lender’s consent wilt hava Borrower's 1ightz-and will be cbligated to kesp sl of the promises Borower mada in this
Mortgage. |t another person takes over Borrcwir'z rights or obligations wnder this Mortgage, Borrower will not be
released. Any person or arganization who takes cver Lorder's rights or obligatians under this Mortgaga will have all of
Lender's rights and must keep all of Lender’s obligaticivi under this Mortgage.

25, Welver of Homestasd. Under tha homestead exrigtion faw, Borrower's homestesd is usually free from tha
claims of creditors. Borrower gives up the homestead exumpton right for 2l claima arising out of thia Morngaps. This
includes Borrowar’s right to demand that praperty othar than sor ower's homestead thut has been mortgaged to Lender
be foreciosed, befare the homestead Is torecivsad.

28. Condemnation. if all or part of the Property is condemnes, Forcower directs the party cordlemning the Proparty
1o pay sll of the money to Lender. Lender will apply the money 17 r.ay the amaunt Barower owas Lendsr, uninss
Lendor agraas in writing that the proceeds can be used diffarently. f Ferder uses the money to reduce the amount
Borrower owes under the Agreement, Borrower will stil have to make fesuyr manthly payments until everything

© Borower owes is paid.

27. Paragraph Hoadings. The headings of the paragraphs sre for convenisnea only, and are not a part of this-
Mortpage.

This instrument was drafted by: TCF BANK {LLINOIS sk, 801 Marquetts Avenie, Minsit apoils, Minnasota 55402
92260, pege & of 4 0/9t
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