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MORTGAGE 7

THIS MORTGAGE ("Seqrzity Instrument") is giver on  Fabruary 7 , 19396
The morigagor is JAKES M. MURFAY AND MARGARET R. MURPRY, WIS WIFE AS TENANTS IN THE -,
ENTIRETY e s

- '
Daw
1S

&
("Borrower”). (This Security Instrument is given to ~ CHASE MANHATTAN PERSONAL
FINANCIAL SERVICES A DIVISION Or GHASE MANHATTAN MOATGAGE CORPORATION ' ,
which is organized and existing under the laws of Detavaie.and whose address is .
1420 XKENSINGTON #OAR, SUITE 116  OAK BPGOR, IL 60521 ("Lender”). Borrower
owes Lender the principal sum of Twe Hundred Eighay-Seven Thousand T
Dollars (US. § 287,900.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument ("Note™), which provides for monthly payments, with the full deby, if not paid
earticr, due and payable on March 1, 2026 . This Security Instrument secores 1o
Lender: () the repayment of the debt evidenced by the Note, with interzs, and all renewals, extensions and modifications of
the Note; (b) the payment of all other sums, with interest, advanced under jaagraph 7 to protect the secusity of this Security
Instrument; and (c) the performance of Borrower’s covenants and agreements onder this Security Instrument and the Note.
For this purpose, Borrower dues hereby mortgage, grant and convey to Lender ibe following described property located in
cooK County, ilinois:

LOT 32 EXCEPYT THE WEST 1/2 THEREOF IN KENILWORTH GARDENS BEINB K SUBDIVISION OF TR
WEST 1/2 OF SECTION 28, TOWNSKIP 42 MORTH, RANBE 13 EAST OF THE TH{RL PRINCIPAL
MERIDIAN, IN £OOK COUNTY, ILLINOIS.

| 404040 Ce @/

8oy 343

which has the address of ;

2119 BEECHWOOD AVE. WILMETTE
{Straet] {Ctty]

Hiinois 60091 {"Property Address"); PAN.  05-28-112-023
fZip Code]
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TOGETHER WITH all the improvements now or hercafter erccted on the property, and ali easemems,
appurtenances, and fixtures now or hereafter a purt of the property. All replacements and additions shall also be
covered by this Security Insirument. All of the foregoing is referred to in this Security Instrument as the "Properiy.”

BORROWER COVENANTS that Borrower is Jawfully seised of the estate heraby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properly against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa) use and ncn-uniform covenamts with
limited varistions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and inferest on the debt evidenced by the Note and any prepayment and bt charges due under the Note.
2. Funds fo:: Tunés and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay Lo
Lender on the day mesitly payments are due under the Note, untl the Note is paid in ful), 4 som ("Funds”) for: ()
yearly taxes and assessmircs which may attain priority over this Security Instrument as a lien on the Property; (b) veasiy
feaschold payments or giovad-rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) vearly
flood insurance premiums, ii any; (e) yearly mortgage insurance premiums, if any; and (f} any surs payable by Borrower
1o Lender, in accordance with‘ths provisions of paragraph 8, in licu of the pavment of mortgage msurance premiums.
These items are called "Bscrow hiens! Lender may, at any time, collect and hold Fuads in an amount noi to exceed the
maximutn amount a lender for a tedersiiy related mortgage loun may require for Borrower's escrow account under the
| federal Real Estate Sceitlement Procedarss Act of 1974 as amended from time to iime, 12 US.CR 2601 ¢ seq.
! ("RESPA™), unless another taw that appiies 12-the Funds sets a iesser amount. 1T so, Lender may, al any lime, collect
| and hold Funds in an amount net to exceed the jesser amount. Lender may estimate the amount of Funds due on the
| basis of current data and reasonable estimates ot expenditures of future Escrow Items or otherwise in accordaner with
| * upplicable luw.
The Funds shall be held in an institution whose 2¢posits are insured by a federal agency, instrumentality, or eatity
| {including Lender, if Lender is such an institution) or i any Tederal Home Loan Baok. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrowe:: for holding and applving the Funds, annuatly analyzing (he
¢scrow account, or verifying the Escrow Items, unless Lende! puys Borrower imterest an the Funds and applicuble law
ermits Lender to make such a charge. However, Lender miy require Porrower to pay & one-time charge for an
independent real estate tax reporting service used by Lender in coazection with this loan, unless applicable low provides
atherwise. Usless an agrecment is made or applicable law requires ipterest to be paid, Lender shall pol be required to
pay Borrower any interest or earnings on the Funds, Borrower and Lerder may agree in writing, howeves, (hat interest
shall be paid on the Funds, Lender shall mve tc Borrower, without charge, «n aanual accounting of the Funds, showing
credits and debits to the Funds and the puspose for which each debit to the Fund='was made. The Funds are piedeed as
additional security for all sums scevred by this Sceurity instrument,

If the Funds held by Lender exceed the amounts permitted to be held by appli-shie Jaw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable Javi. 11 <he amount of the Funds held
by Lender at any time is not sufficient Lo pay the Escsow Htems when due, Lender may (o rotify Borrower in wriling,
7 and, in such case Borrower shall pay to Lender the wnount necessary to make up the deficiersy, Borrower shall make
" up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly sofvied ta Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or seli the Propenty, Lender, pricsto the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a.rrndit against the
.- sums secured by this Security Instrument.

&3¢ 3. Apphication of Payments, Unless applicable law provides otherwise, all payments received by Lender under
* paragraphs 1 and 2 shall be applied: first, to any prepayment churges due under the Note; sccond, to amounts pavabue
under paragraph 2; third, to interest due; fourth, Lo principal due; and last, to any lete charges due under the Note.

4. Charges; Liens, Borrower shall pay all tases, assessments, charges, fines and impositions atiribttable to the
Praperty which may attain priorily over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obggulions it the manner provided in paragraph 2, or if not puid in that manaer, Borrowes
shall pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender alf notices of
amounts to be paid under this paragraph. (f Borrower makes these payments directly, Borrower shail promptly furnish
to Lender receipts cvidencing the payments.

Borrower shall promptly discharge any hen which has priority over this Sccurity Instrument unless Borrower: {a)
agrees in writing fo the payment of the obligation secured by the licn in a manner acceptable (o Lender; (b) contests in
good Iaith the lien by, or defends aguinst enforcement of the licn in, legzl proccedings which in the Leader's opinion
operate to prevent the enforcement of the fien; or (c) secures from the holder of the lien an agrecment salisfactory to
Lender subordinating the fien to this Security Instrument. If Lender determines that any part of the Properiy is subject
to a lien which may aitain priority over this Security Instrument, Lender may give Borrower a sotice identifying the lien.
Borrower shall sausfy the lien or take one or mote of the actions set forth ubove within 13 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keup the improvements now existing or hereafter erected on the
Property insured against Joss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or fioeding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. I Borrower fails (o maintain coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with

aragraph 7.
i P%lli g\surance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and rcnewals. If Lender requires, Borrower shall promptly give lo
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shalt give prampt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agiee ia wriling, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to th sums secured by this Security Instrument, whether or not then due, with any excess puid to
Borrower, 1f Boriawer abandons the Property, or docs not answer within 30 days a notice from Lender that the
insurance carricr hos offered (o settle a clzim, then Lender may collect the insurance procecds. Lender may use the
proceeds Lo repair 5r restore the Propesty or to pay sums secured by this Sceurity Instrument, whether or not then due.
The 30-day period will becin when the notice is given.

Unless Lender and Zoriower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of ti: monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments, If under paragrapl 2. the Property is acquired by Lender, Borrower’s right 1o any insurance policies and
proceeds resulting from damage to the Property prior te the acquisition shall pass (o Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Mairienance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establich, und use the Property as Borrower’s principal residence within sixty days
after the execution of this Securily Instrument and shall continue to occupy the Property as Borrower's priacipal
residence for at least ong year after the date Gf rceupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless exenuating circumstances exist which are beyond Borrower's control.
Borrower shail not destroy, damage or impair the Property, allow the Property lo deteriorate, or commil waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of (he Fropurly or otherwise materially impais the lien created by
this Security Instrument or Lender’s security interest, Borrowe! may cure such a default and reinstate, a3 provided in
paragraph 18, by causing the aetion or proceeding to be Cismissed with u ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in tb2 Froperty or other material impairment of the fien
created by this Security Instroment or Lender’s sceurity interest. Betroveer shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate imormation or statements to Lender {or failed to
provide Lender with any maicrial information) in connection with the loap evidenced by the Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Properly as 4 principal residence. IF this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the Icase. If Borrower acguires fee title to
the Property, the leasehold and the fec title shall not merge unless Lender agrees io fho merger in wnling,

7. Protection of Lender's Righis in the Property. If Borrower fails to perfora i covenants and agrecments
conlained in this Security Instrument, or there is 2 legal proceeding that may significantly offect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture o to enforet laws or-
regulations), then Lender may do and pay for whatever is necessary to protect the value of (ae Froperty and Lender’s
rights, in the Property. Lender’s actions may include paying any sums secured by a lien which hus-priority over this -
Security Instrument, appearing in court, paying reasonagle altorneys’ fees and entering on the Propirty to make vepairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seeured by this
Security lnstrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest
from the date of disbursement at the Note ratc and shall be payabie, with interest, upon notice from Leader to Borrower

g(uesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in effect. M, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower sball pay the

premiums required to oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantiaily equivalent to the cost o Borrower of the murlgzﬁge insurance previously m effect, from an alternate
mortgage nsurer approved by Lender. If substantially cquivalent mortgage insurance coverage is not available,
Borrower shall pay 10 Lender each month a sum equal to one-tweifth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will aceept, use and retan these
payments as a loss reserve in liew of mortgage nsurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires(} provided by
an insurer approved by Lender again becomes avatlable and is obtained. Barrower shall lPa.y the premiwns required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance cnds in
accordance with any written agreement between Borrower and Lender or applicabie law.
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_ 9. Inspection. Lender or its aFcnt may make reasonabic entrics upor and inspections of the Property. Leader shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or corseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby
assigned and shall be paid to Leader,

In the event of 4 total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pard to Borrower. In the event of 1 partial taking of the Propesty in
which the fair market value of the Property immediately before the iaking is equal fo of greater than the am:ount of the
sums secured by this Secusity Instrument immediately before the taking, untess Borrower and Lender otherwise agree in
wriling, the sums secured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplicd by the
following fraction: (a) the total umount of the sums secured immediately before the taking, divided by (&) the fair
market vadue of the Propesty immediately before the taking, Any balance shall be paid to Barrowes. In the event of 4
partial taking of the Property in which the fair market value of the Property immctﬁately before the taking is less than
the amount of the sums secured immediately before the 1aking, unless Borrower and Lender otherwise agree in writing
or unless applicab's law otherwise provides, the proceeds shall be applied to the sums secured by this Sccurity
Insirument wgclhcr o not the sums are then due.

If the Property is‘abandoned by Borrower, or if, aftes notice by Lender to Borrower that the condemnor offers to
make an award or settica/laim for damages, Borrower fails to respond to Lender within 30 days after the dale the
notice is given, Lender is‘avtassized to collect and apply the proceeds, at its option, sither to restoration or repair of the
Property or to the sums secur=d b this Seeunity Instrument, whether or not then due.

Unless Lender and Borrower Otherwise agree in writing, any application of proceeds to principal shull not extend or
pustpone the due date of the munthly nayments referred 1o in paragraphs 1 and 2 or change the amount of such
payments,

11. Borrower Not Released; Forbeuranes- By Lender Not a Waiver. Extension of the time for payment o
modification of amortization of the sums seurcd by this Security Snstrument granted by Lender to any sucressor in
intercst of Borrower shall not operate (o release the Hability of the original Borrower or Borrower's snccessors in
interest. Lender shall not be required to commend proceedings against any successor in intesast or refuse (o extend
time for payment or otherwise modify amortization a1 the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s iuccessors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exerise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Lin'ilily; Co-signers. The covenants and agreements of this
Sceurily Instrument shall bind and benefit the svecessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be imy and several. Any Borrower who co-signs this
Security Insteument but does not execuie the Note: (a) is co-signing this Sezurity Instrument only te mortgage, grant and
convey that Borrower's interest in the Property under the (erms of th-Security Instrument; (1) is no! pessonally
obligated to pay the sums secured by this Security Instrument; and (c) agreeshat Lender and any other Borrower may

agree to extend, modify, forbear or make any accommodations with regard to the/terms of this Security Instrmment or

13. Loan Charges. If the loun secured by this Sccunty Instruneent is subject 15 442w which sets maximum loaa

E&he MNote without that Borrower’s consent,

w icharges, and that law is finally interpreted so that the interest or other Joan charges coliected or to be collected in

Nconnectiun with the loan exceed the permitted limits, then: (a) any such lean charge shal be reduced by the amouni

r

f\ccessary to reduce the charge to the permitied limit; and (b) any sums already collected-from Borrower which

gexceeded permitted limits will be refunded to Borrower. Lender may choose to make thie refupd by reducing the
‘grmnpa! owed under the Note or by making a direct payment to Borrower. If a refund reduces priacijel, the reduction

#ill be treated as a partial prepayment without any prepayment charge under the Note.

14, Noffces. Any notice to Borrower provided for in this Security Instrument shall be given by delivening it o7 by
mailing it by first class mail unless applicable law requires use of another method. The adtice shall be direded 1o the
Properly Address or any other address Barrower designales by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nolice to Barrower. Any
fiotice provided for in this Security Instrument shall be decmed to have been given to Borruwer or Lender when given as
provided in this paragraph.

13. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Praperty is located, In the cvent thal any provision or clause of this Security Instrument or the
Note conilicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note
which can be given cfpfcct without the conflicting provision. To this end the provisions of this Security Instrument and ihe
Note are declared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natvral
person) without Lender's prior written censent, Lender may, al its option, require immediate payment in full of ail sums
secured by this Sceurity Instrument. Howeves, this option shall not be exercised by Lender if exercise is prohibited by
federal faw us of the date of this Security Instrument.
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If Lender excrcises this option, Lender shall @ive Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower inust pay all sums secured
by this Security Instrument. If Borrower fails to pay thesc sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior o the earlier of: (a) 5 days (or such other period
as applicable law may speatfy for reinstuiement) before sale of the Property pursuant to any power of sale contained in
this Security fostrument; or ﬁb) entry of a judgment enforcing this Secunity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc under this Secusity Instrument and the Note as if no
acceleration had occurred; {b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security 1nstrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Secority Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrizment shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations seeured hereby shall renzain fully cffective as if
no acceleration had occurred. However, this right to reinstate shalf not apply in the case of acceleration under paragraph
17

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Securily
Instrument) may be 0lc one or mos ¢ times without prior notice to Borrower. A sale may result in 4 change in the entity
(known as the "Loan Serviver") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or morc-changes of the Loan Servicer unrelated (o a saic of the Note. If there is a change of the Loan
Servicer, Borrower will be gives written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name ard address of the new Loan Servicer and the address to which payments should be
made. The notice will also contair-any other information required by applicable law,

20. Hazardous Substances. Borcoswe: shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything sftecting
the Property that is in violation of any Envi onmental Law, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small yuuaiitics of Hazardous Substances that are geueraify recognized to be
appropriate to normal residential uses and to mairtcaance of the Property.

Borrower shall promptly give Lender written notze-of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party-involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actuai knowl::dge. If Borrewer leasns, or is notilied by any governmental or
regulatory authority, that any removal or other remediauca pf any Hazardous Substance affecting the Property is

nceessury, Borrower shall prompily take all necessary remedial #iions in accordance with Environraental Law.
As used in this Earagragh 20, "Hazardous Sirbstances” are thoss svbstances defined as taxic or hazardeus substances
AW dan

by Environmental the following substances: gasoline, kercspae, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldebyde, and radioactive
matenials. As used in this paragraph 20, "Environmental Law" means federz! favs and laws of the jurisdiction where the
Property is located that relale 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender farther covenari and agree as follows:

21, Aceeleration; Remedies. Lender shall give notice to Borrower prior %o ziceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior (o acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b the action required to cure the
defauls; (c) a date, not less than 30 days from the date the nosice is given to Borrower, by which the default must be

cured; and (d) that fallure to cure the default on or before the date specified in the notice S22y Jesult in acceleration

of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of (he Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the riglt (s gssert in the
foreclosure proceeding the nen-existence of a defanlt or any other defense of Borrower to acicleration and
foreclosure. If the default Is not cured on or before the date specifled in the notice, Lender at its option may require
immediate payment in full of 4l sums secured by this Security instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to coliect all expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but oot limited to, reasonable attorneys’ fees and cests of tithe
evidence,

22, Release. Upon paymeat of alf sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Botrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property.
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24, Riders to this Security Instrument, if one or more riders zie executcd by Borrower and recorded
together with this Security Instrumest, the covenants and agreements of cach such nider shall be incorporated into
and shall amend and supplement the covenants and agreements of (his Security Instrument as if the rider(s) werc a
part of this Security Instrument, [Check applicable box(es))

£X] Adjustable Rate Rider (" Condominium Rider | 1-4 Family Rider
[_] Graduated Payment Rider [ ] Planned Unit Development Rider ; Biweekly Puyment Rider
| Balloon Rider (1 Rate Improvement Rider :H_j Second Home Rider

D Other(s) [specify]

BY SIGNING BELOW, Bcrrower accepts and agrees to the terms and covenants contained in this Security
Tustrument and in any rider(s) executed by Borrower and recorded with it.

[
i
-
I
b

Witnesses:
——— _ 2 a8 ﬂ/ il o SEAY
frowar
ES M. HURPHY
. L v h{%w( t;, \r]’hé@k 5/ R . ¢
MARGAPZ1 MURPHY
________ _ (SEAL)
- 7 g - ‘Boirgwet
(SEAL)
- N o Borrowe!
d [Space Bolow This Line For Acknowisdgment}™ — —
F State of Minois )
[ g ~ , ) 883
¥ oun!yuf apok- i (he:c )
: IRIGA L. ReAdE

, 4 nolary rablic in and for said

mely, in the State oforesaid, DO HERERY CE KTIFY THAT JANES N. hURPHY NARBZRZT R. MIRPHY

, personally known to me to be the same person whose name is
subscribed to the foregoing instrument, appeared before me this day in person and acknowledged thal he signed, scaled
and delivered the said instrument as his free and voluntary act, for the uses and purposes therein set forth,

GIVEN under my hand and official sezl, this 7th day of February 1996

 “Gitacdiit, Soak” § D ) % "
PALULCIA L BRADLEY L Y
NOTARY PULC. STATE OF ILLINOIS a«b@lﬂ-_{ AR ?é)&'ﬁzdlw

My Commiss s £x5 75 0./ J4/98 Nolary Public ("

ILLINOIS--Singia Famnily~Fannie Maa,/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (paga G of & pages)
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RECORD AND RETURN TO:

CHASE MANHATYAM

4315 INDEPENDENCE PARKWAY
TAMPA, FL 33634

ODRDER % 19 04 040

LOAN # 11400355

This instrument was prepared by: PATTY L. BRADLEY

ADJUSTABLE RATE RIDER

(Extended /Initial Fixed Rate Period)
(One Year Index - Interest Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 7th doy of Feltruary 1996 , and is
incorporated into and shall oc deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrament”} of the saine dvie given by the undersigned (the "Borrower") to secure Borrower’s Adjustable Rate
Mote to
CHASE MANHATTAN PERSONAL FiIMANCIAL SERVICES
A DIVISION OF CHASE MANHATTAN MORTGAGE CORPCRATION (the “Lender"y
of the same date and covering the property Ceseritied in the Security Instrument and located at:

2119 BEECHWOODD AVE. ; WILMETTE, IL 6001
(Prlperty Aldress)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES
IN THE INTEREST RATE ANWND THE MONTHLY PAYMENT.
IF MY INTEREST RATE INCREASES, MY 2ONTHLY PAVMENTS WILL BE BIGHER,
I¥ MY INTEREST RATE DECREASES, MY MCN”HLY PAYMENTS WILL BE LOWER.
THE NOTE LIMITS THE MAXIMUM RATE THE SORROWER MUST PAY,

ADDITIONAL CGVYENANTS. In addition to the covenants and sgreements made in the Seconty Instrument, |

Borrower and Lender {urther covenant and agree as follows: N
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES - ?h
The Note provides for an initial interest rate of 6.8500 percent. The Note prevides for changes in the 'mlelpnh‘-

rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

V2202

(A) Change Dates
The initial fixed interest rate 1 will pay will change to an adjustable interest rate on the first day of
Mareh 2001 , and on that day avery 12th month thercafter. Each date on which my interest rate
could change is called a "Change Date.”

(B) Thke Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is the
weckly average vield on United States Treasury securitics adjusted to a constant maturity of one year, as made available
by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before rach Change Date
is called the "Current Index” The Index most recently svailable is the index publiched in the standaré?statistical relcase
issued by the Federal Reserve Board with the closest date prior to the 45th day bed re the Change Dat..

If the Index is no longer available, the Note Holder will choose a new inc 2x which is based upin comparable
information. The Note Holder will give mc notice of this choice.

RDIMUNC
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(C) Calculation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding 2.7500
percentage points to the Current Index. The Note Holder wall then round the result of this additiun to the searest 1/8
of 1 pereentage point (0.125%). Subject to the limits stated in Section 4(D) this rounded amousnt will be my new interest
rate until the next Change Date.

The Note Holder will then determine the ameunt of the monthly payment that would be sufficient (¢ repay the
unpaid principal that [ am expected to owe at the Change Date in full on the matarity dale al my new interes. rate in
substantially cqual payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limit on the Interest Rate Changes

On the fire Change Date the interest rate may not increase or decrease more than 4 percentage poiats
from the initial wiesest rate.
On the second Change Date, and on cach Change Date thereafter, the interest rate may nol increase or decrease
2 percentzge points from the interest rate in effect immediately prior to the Change Date. Alsv, the interest
rate may nol increase of Jdicreuse over the entire term of (he loan more than 4 pereentage poinis [rom the
inittal interest rate.

My interest rate will never 5e greater than 10.8500 percent.

(E) Elfective Date of Changes

My new interest rate will become effuctive on each Change Dute. 1 will pay the new amount of my monthly payment
beginning on the first monthly paynient dale -dier the Change Date uniil the amount of my monthly pasyment changes
again.

(F) Notice of Changes _

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the cffective date of any change. The natice will include information required by any applicﬂ!‘:]cllaw to
be given me and also the title and telephone number of a persor'who wili answer any questions | may have regarding the
natice.

MULTISTATE CUSTOM-FIT NON-CGNVERSION RDEMUNC
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Adjustable Rate
Rider,

- Witness

- Witness
_- /
:’
/H,

__,__,(_,,___‘

et
IAMES U MyfichY

. \L(U <yt u.J“ d | oo ?j«
MARGARET R} HURPHY “B/

MULTISTATE CUSTOM-FIT NON-CONVERSION RDSMUNC
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