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This Assignment of Rente prepared by:~ David Peshek ng_ a 3 3 ! ;Tl

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JANUARY 29, 1996, between Jacob Trepelkin and Tenys Trepelkin,
husband & wife, whose address is 1704 E. Flantic, 2dinglon Heights, I 60004 (referred to below ss
"Grantor”); and First National Bank of Morton Grave, whoze addreas ls 6207 West Dempster Streel, Morion
Grove, Il 60053 (referred lo below as "Lender").

ASSIGNMENT. For valusble consideration, Grantor assigns and co wvey's 1o Lender sl of Grantor's right, title, -

and intereat In and {0 the Renis from the following described Prupzm locaied in Cook Ceunty, State of -
litnois: _

aee altached hereto and mate a part hereo!

The Reai Property or is sddress is commonly known as 9364 Bay Colony, Apl. S, Des Flaines, iL aoms
The Real Property tax idemtitication number is ()9-15~101-021~1105,

DEFINITIONS. The following werds shall have the foilowing meanings when used in this Asrignment. Terms not -3
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Jrorm Commercial
Code. All references 1o dollar amounts shall mean amounts in lawtul money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includas without limitation all assignments and securily interest provisions relating to the Rents,

Event of Defaul, The words "Evemt of Delault”™ mean ang include without limitation any of the Events of
Detault set forth below in the section titled "Events of Default.”

Grantor. The word “Grantor” means Jacob Trepelkin and Tanya Trepelkin.

indebledness. The word "Indebtedness” means a)! principal and Interest payable undser the Note and any
amounts expended or advanced by Lender to discharge obtligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, tcgether with interest on such amounis as provided in
this Assigniment.

Lander. The word *Lander” means First National Bank of Morton Grove, iR successors and assigns.
Nole. The word "Nute™ means the promissery note or credit agreement dated January 28, 1898, in the




UNOFFICIAL COPY . :
. AR .
‘ ‘aaeQe palels sas0d:ing oyl Jof JOWEIE) JO
siemod Y1 JO JfB BABY 01 PUB JOJURID [0 PRBIS pue 9oE)d Bl U Ajp|08 pue AIBAIBNIOXS 108 Aew pue ajeudosddde
wosp Aew Japus~ 8B AUadolg 9y 0) 1580831 yum 8108 pue sOUIYL JBUI0 YIns e Op ARl JBpUST IOV JMIO
"SiaY 0
vopponcde pue uopoayod eyl Buipniouy 'Auedoid sy ebeuew puk ual 0} ‘BWeU S J0URIL) U) J0 SWEL 8 Japusn
U] pyle 'amg.ldoﬁgg wesp Aew Jopue se sjusbe so juefie yins abebus Aew 35pua1 sally Aoydws
‘siendosdde waap Aew 1BpURT SB SUONIPUOD YoNs uo pue
8w} 10 Wwisl yons 10} Auwedoid sy jo Ued Aue JO BjouM Byl 8sea| IO Wss Asl J2pual ‘Apedosd oy sewa
‘Ausdoig syl Bullosye
86)0uaBE [EIUBILIBACS JSYI0 8 O SUBWAANDI) PUB SIOUBLIDIO 'SIBDI0 'S8jNJ "SME) JBLID |2 OS[e DUE SioUt
§O SIRIS Al JO SMEB) BU) YHM AjTWDD pue aIn2axo 01 sBUL (e pue AUE Op ABw JopuaT ‘sMET UHM wurychuc)
‘Auedtid 2ul
uo Jepuat Aq paloaye BOUBINSY) JOYIO PUB B4 LD sWNiUB Ul PuR ‘SBNIN JBJEM PUE SIUDLIBEISSE ‘gam
ie Aed 0} o8e pue ‘Uopuo2 pue Jeded sadoid ui Ausdolg ey bujurelrew jo gasusdxeg pue sis0o Bununuod
e o pue wewdinbe sewyd Bupn|ou| ‘SaaA0|dWa (e jO SeAIRS JiE JO pUB Joasaul 851800 eyl Aed ¢} lieds)
Uy awes oy desy pur Auedold oy uleuBw Of Auadold oul uodn Jalua ABw Jepue’ ‘Apadong sy Lapey
‘AUB0OI4 BYL
ol 3u0siad JBUID IO SIUBUG) 10 JUBUS] AUR SAOWA; PUR 8iUBY By} 196100 'ANBd0Id Ul JO UOISSISSTO JBACDa.
at ﬂmeaau aqukgw 58 siupeaood uans Buipnioy ‘Ausdoiq ay) Jo uoIIsI0d aq?m; Kiesaaaau sfupagoosd
86a} e HO A2 pUB oYU SluaY By JO [B ‘JOJBISYL S|QEY Su0sIed Jaylo AUR WoJ) 10 BIIRUE) BUl WO
BAJR09) PUR (03}j03 'PUBW D /K1 1900 By JO UOISHABS0d aXel U uodn se)ue Aew Jopua Ausdold ou Japu3
562 §,28pusT 1o JBpuaT 0) ANoap pied aq 01 SluaY (B Bulldsup pre JuauubIssY
sjyi Jo wayy Businpe Auadoid ‘v j0 S1ELS) jfe pUB AUB 0) 830U pUaS Aeus lapueT] ‘BuRLa] O] FMON
Awioyine pue siamod 'SiyBu Suimoyo; syl paiuest pue usab
Agaiay 81 Jagum agodind SIUY JO4 ‘EIUCH BYl APY8) PUB 9{100 0} "WBUbISsY S JBPUN [RUNIJ0 GABU HEUS
ynejep 0U YBnowl usAa pus ‘swil AuR 32 WD By} aAey ([BUS Jpu2T SINIY LOITI00 Ol LHDIM SHIAANTY
: JusweaaBy syl u pepinosd se ydaoxe slusy aul u
81ybn 8 JoNRID) J0 AUE JO 980d8IP SSIMIAYIC JO “JBQWINJLS ‘UBIERE ‘(8S 10U {jiM JOWRID “ISJSURiL JSUUNY ON
N "3240) U} MOU JUBLUINASUL
fua AQ uosied 5eIR0 AuUB 0} Suay Ayl peAaauDd )t puDisse Alsnomaid 10U BEY JoBIY) RWUBIESY J0tid ON
*JapUaT 0} 818y 9l ABALOD pue
uBisoe 0} PuB JUBWUBIESY B Ol JBe 0} Aluoyine pus ‘mod Wb 1y ey sey sowesn “ubjesy o Jubiy
‘Bunum uf SopusT AG pRIdaldE pue o) PaBotIsIp SB udXa BT pue
'SIQUBIGINOUS 'SUBY *SUBOY 'Sy (B JO JBIID DUB 504 31UBL Ul SAI8I8) 01 PAJINUS B JOWRID “HYBIUMSG
0L IENUST 0] SIVRMBM DU SIUISSIHAL JOIIRID) ‘S1I3Y
sy o} 1adsas YuM "SINIY 3L OL 1I3dS3H HUM SIUNMIF VM ONV SNOUVINISIHdIH S.HOLNYHD
“Suipaa20Xd Aoydniyueq B Ul [BJAIRHO3 YSED i8N Bl 0) JUBSU0J 8 J3[UST) SINIIEUOD JOU
ifeys Sl ey} 199109 0} 1yBL syl Jo BuiueIB AL eyl PAPIALIC 'sjuB B4t 109100 pue Auddaly ay) abeuew pue
maxmedo pUE JO 10NUDD pUe UOESDS80d U Ufewrd) ABW JDIRID JUBWUDIESY LI Jopun unemp ol 81 8iBY) 58 SUD|
o 05 PUB M09 popiaosd SR Sjuay auk 13102 o) Wby s $8810)aX8 1BpUST U DUE ssawf uswubissy sl Japun
e SUONEBNOO B J0IVRIE) JO |[E Wopad AjlDUIS JeUS PuB ‘anp awpdad Ayl sB Juta BISSY BIUY) AQ PRINIOS SUNOWE (B
gmﬂlf*‘l 0} Aed [Bys Jojuelg ‘uBwuBissy SIY) U papinoid aswuaylo sk WRdXT ITNVIWHOA4Ad ANV LNINAYd

N ISIWHIL ONIROTIOL 2HL NO 0314300V ONW NIAID SI AINZWNDISSY SIHL "SINIRNO0a

ATNVWHOSHId (Z} OGNV SSINOILSIONI 3L 40 ININAVA (L) FUNOIS 0L NIAIL ¢/ (NINNDISSY SIHL

‘et
| i QELVIZH IHL ONV ‘LNBWNDISSY SIML 'ZLON L HIGNN HOINYHD 30 SNOLLVOITED TIV ONY ANV JC

. quswubissy Sy} payoele
yQIUXe Aue UG POOUOSIP BOBES) [jB WOY SIUSH I8 U0l oYM BuIpMOul 4BIR| U0 MOU QG JBYIBUM
‘Aysdolg ay) woi speesnid pue eioxd 'Sanss) ‘BUICOUI 'SBNUSABI 'SIUSI jfé BUBBW SUBY, PJOM DUl "TILIY

'SE3UPDIGAPU] BUI LM UD(IIBULIOD W palndaxa ‘Bullsixe
JAyRAIAY 10 MOU JSIayM ‘BIUSWNI0P PUB SIUBWRIER ‘'siuBwnisul Joyio e pue '1snil o sjgeep ‘safebuow
‘Tueweafe Aunoes ‘sapuerent ‘sluewessbe [BIUISWUOIAUS ‘SIUBWGAINE UBO) 'GluBWIdRIOE UPDID ‘830U
A088)L030 B UOTRILY JNOUNM SPNOUl PUB UEBW SIUBWINJ0QG DOlejeY, SDIOM SUL 'BIUSWINODQ pIweYy
‘Uo(1298 .uomu‘uf‘g Auadond,
ay) u) oroqe poquosap sy pur sisasey ‘Auadoxd ay) vesw ,Auadoid |B9H, SPIOM 8y A odoud moy
uonoes Juswubissy, ayl

) 8AOqR peIsap ‘uoeisl susweasciduy e pue ‘Auedoid fea: Byl suesw JAuedold, D0M 3yl
‘w062, B BION Ol U0 818J 188431U] Ayl

Juewsbe Jo aiou Aoasjuioid Byl 05 SUDHNMISQNS PUB 'JO SuCHBRIOSUOS j0 sBulouRLYS) J0 SUOHEIYIDOW
4O SUCIBUDIXG 10 SIBAMBUSS |[B YIM J6ylaba) '13pus 0) JOWRID Woy 00'000°Le$ 10 Whnoue wdidupxd wubso

(panupuo)) BSELL ON UROT
g oied SINIY 40 INIJNNDISSY 9681.-62~40




| . UNOEEICIAL COPY
ﬂ;ﬁ?ﬁm | _ASSIGN%E&:“ e; RENTS Pige 3

£ ’
- T

No Requirement to Acl. Lender shall not be required to do any of the foregning acts or thinps. and the fact
S that Lender shall have performed one or more of the foregoing acts or things shall not require Lender 2 do
; any other specific act or thing.

APPLICATION OF RENTS. All costs and exgenses incurred by Lender in connaction with the Pr shall be for

Grantor's acvount and Lender may pay such coets and expenses from the Rents, Lender, in t8 sole discretion,

shall determine the application of any and all Rents received b?: it; however, any such Rents recelvad by Lender

which are not applied to such costs ard expenses shall be aﬂpl ed to the Indebtedness. All expenditures made by

Lender under this Assignment and not reimbursed from the fents shall become a pant of the Indebtedness

gecuredq1 ?% mit?l As_gignment, and shal! be payable on demarxi, with interest al the Note rate from date of
xpenditura until paid.

FULL PERFORMANCE. if Grantor pays ail of the Indebtedness when due and otherwise performs ali the
obligations im upon Grantor under this Assignment, the Note, and the Reiated Documents, Lender shall
execute and Jeliver to Grantor a suilable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Renis and the Property. Any
termination fee riquired by law shall be paid by Grantor, if permitted by applicable law. i, however, payment is
made by Granto, whether voluntarily or otherwise, or by guarantor or by any third party, on the indebtedness and
thereatter Lender 5 forced to remit the amount of that payment (ar) to Grantor's trustee in bankruptcy or to any
similar person under any federal or state bankrupicy law or law for the relief of debtors, () by reason of any
judament, decree or-wrucr of any court or administrative body having jurisdiction cver Lender or any of Lender's
property, or (c) by reasor, of any settlement or comprise ¢f any claim made by Lender with any claimant (including
withowt " limitation Grantol). ‘b= Indebtedness shall be considered unpaid for the purpose of anforcement of this
Assignment and this Assigament shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellaiion of this Assignment or of any note or other instrument o¢ aﬂ‘lreeﬂwnt evidencin

the !ndebtedness and the Praoerly will continue to secure the amount repaid or recovered to the same extent a2 |
that amount never had been criginally received by Lender, and Grantor shalt be bound by any judgment, decree,
order, settlement or compromise reiad”y to the Indebtedness or ta this Assignment.

EXPENDITURES BY LENDER. If Grantrr falls to comply with any provision of this Assignment, or if any actlon or
groceedsng is commenced that would Laterially affect Lender’s interests in the Propenl. Lender on Grantor's
ehalt may, but shall not be required 1o, talie any action that Lender deems opriate. Any amount that Lender..
expends in 8o doing will hear interest at the race charged under the Note from the date Incured or paid by Lender
10 the date of re%ay‘ment by Grantor. All such ¢ 2anses, at Lender’s option, will h’a‘) be payable on demand, (b).
be added to the balance of the Note and be appcrtionad among and ba payable with any instaliment ;l):vmem 10
become due during either () the term of any applicable ‘nsurance policy or (i} the remaining term of the Note, of".
(c) be treated as a balloon payment which will be du2-3~< payable at the Note's maturity. This Assianrl BISO:
will secure payment of these amounts. The rights provide. for in this paragraph shail be in addition lo &n{ other
nfgl;hts or any remedies to which Lender ma“y entitied an account of the default. Any such action by Lender
g gtl not be construed as curing the default so as 10 bar Leider from any remedy that it otherwise would have
ad.

DEFAULY. Each of the following, at the option of Lender, shall nzistitute an event of default ("Event of Default“i
under this Aasignment: .

Default on Indebtedneas. Failure of Grantor to make any paymen: w'en due on the indebtadness,

Compliance Defasull. Failure to compig with any other term, obligatior:,_crvanant or condition contained in this . "
Assignment, the Not2 or in any of the Related Doctiments. -

Falee Statements. Anv warranty, representation or statement made or furnisked 1o Lender by or on behalt of
Grantor under this Assignment, the Note or the Ralated Documents is false or misleading In any material {7
respect, either now or at tha time made or furnished,

Other Defautts. ¥ailure of Grantor to comply with any term, obligation, covenant, vi-ceadition contained in any
oiner agreement between Grantor and Lender.,

Death or Insoivency. The death of Grantor, the insolvency of Grantor, the appointmen’ ol a regeiver for any
part of Grantor's 'properry, ggg assignment for the beneft of creditors, an of credtior workout, or the
commencement of any proceeding under any bankrupicy or insolvency laws by or against Grantor.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seli-help, repossession or any ather method, by any creditor of Grantor of by any govern
aPency against any of the Property. However, this subsection shall not apply in the event of a goad faith
dispute by Grantor as 1o the validity or reasanableness of the clalm which is the basis of the foreciosure of
forefeiture proceedin?‘. provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Everits Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liabiilty
under, arny Guaranty of the Indebledness.

RIGHTS AND REMEDIES ON DEFAULT. Ufon the occurrence of any Event of Dafault and at any time thereafier,

Lender may exercise any one or more of the following rights and remedies, in addition to any other rights o

remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its option without notice to Granior to declare the
entire ég::ebtedness immediately due and payable, Including any prepayment penalty which Grantor would be
required to pay.

Colleci Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and

6O80EL
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P Waivers and Consents. Lender shall not be deemed to have walved any rights under this Assignment (o

under the Related Documents) unless such waiver I8 in writing and signed by Lender, No delay or omission
on the part of l.ender in exercising any right shall operate as a waiver of such rignt or any other right. A
waiver Dy any party of a provision of this Assignmant shall not constitute a walver of or prejudice the 's
right otherwise tc demand strict compliance with thgadproviscon or any other provision. No prior waiver by
Lender, nor any course of dealing between Lender Grantor, shall constitute a waiver of any cf Lender’s
rights or any of Grantor's obligations as to any future transactions. Whenever consent by Lender I8 fequired
in this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent o subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR: < '
q N 4 G
O

\ Jacob Trepeikl:

" Tanya Trépelkin

IND/VIDUAL ACKNOWLEDGMENT
]J " ., -}“\ <, _ b O M AL Y TN
STATE OF [LL/|Mu ) y “OFFICIAL SEAL” )
( \L ) 88 : " Boaznie J. Miller
N . { Notary Pubitic, Siate of [llineis
county oF___ {COI 3 § by Comt o Eapos 51009

R L AR T TR, P T e S
On this day before me, the undersigned Notary Public, pareunally appearedf.lmb Tre'pelidn and Tanya
Trepelkin, to me known to be the individuals described in and w70 executed the Assignment of Rems, and -,

e
e

ackrowledged that they signed the Assignment as their free and voluntary act and deed, for the uses and:.

r 2 ioned. - "
DG‘:\IZEJ%J:!::M: mf;;?r"edﬂﬂiclﬂ seel this _x_.?_?_;}i _day ofl‘}(ﬁﬂ\k(,\“*\ﬁ fa ) 19q é’) -
\WL@QK mQ@J{TTL(Q\ Residing at | L&l(‘{&uh}m §,. |
Not;Ir; Public in and}h} i.i}me State of (85 MO = o - N;
My commiss " [ l g
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STREET ADDRESS: 935L!JNQFFICIAL CQB¥

CITY: DES PLAINES COUNTY: COOK
TAX NUMBER: 09-15-101-021-1105

LEGAL DESCRIPTION:

UNTI 645 IN BAY COLONY CONDOMINIUM DEVELOPMENT NO. 2 AS DELINEATED ON SURVEY OF PARTS OF
LOTS 1 AND 2 IN LOUIS MEINSHAUSEN'S SUBDIVISION OF PART OF FRELWERICH MENSHAUSEN'S
DIVISION OF LANDS IN SECTIONS 15 AND 16, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIBAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTCHED AS EXHIBIT ‘A’ TO
DECLARATION OF CONDOMINIUM MADE BY CHICAGO TITLE AND TRUST COMPANY, A CORPORATION OF
ILLINOIS, AS TRUSTEE UNDER TRUST NO. 61500, REGISTERED IN THE OFFICE OF THE REGISTRAR OF
TITLES OF COOK COUNTY, ILLINOIS, AS DOCUMENT NO., LR2783527 AS AMENDED FROM TITME TOQ
TIME; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN SAID JARCEL (EXCEPTING FROM
SAID PARCEL ALL THE PFROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND
SET FORTH IN SAID DECLARATION AND SURVEY) IN COOK COUNTY, ILLINOIS

CLEGALD
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