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- A  MORTGAGE 707
. TH1S MORTGAGE { Securlty Instrument’) is givenon February g, 10996 . The mortgagor is / A
CIACK SLHOEX; and 3ARL SCHOEN, HUSBAKD B WIFE ' fF

¥

\‘“\.This Security Instrument ig'ghvento Stan dard Federal Bank,
, & Federal Savings § X .
~which is organized and axisting uncér the laws of The United States of Amer ics ,and whose addrass is
2500 W. Sig Beaver Ra.. Troy. M1 48084 (“Lender’}.

'BorrowerowesLendertheprincipaisumnf forty Thousand Doltars and no/100
Doltars (U.3.§40,00¢.00 ). This debtis
evidenced by Borrower's nol8 dated the same tate as this Sgpurity instrument {"Note'), which provides for monthly
payments, with the fuil debt, i€ not paid earile, du2 ang payableor #arc h L, 2029 . This Security

Instrsment secures to Lender. (a) the repaymen! o 1ha debt avidenced by the Nota, with interest, and all renawals,
extensions and maodifications of the Note; (b} the-prymernt of ali other sums, with interest, agvanced under paragraph 7

10 protect the securly of this Sscurity Instrument; a7 75} the pertormance of Bomowar's covenants and agreements
under this Security tnstrument and the Note. For this purpose, Borrower does hereby mongage, grant and convey 10

{ ender the following described property focated in 0 o

County, Hiinols: - . ~
Y S r\l-,:! R by gi’n«{- ]):\

{“Bofrower’).

pud
by
4 4 - : Zre, Q
Cu ity . omage @Yo 85T @
r - p
o
{TEM # J
which has the address of s201 N. DBRAKE #1310 . SKORIE ,
[Siraat} fCity}
Wnois 600768 {"Property Address');
[Zip Code]

TOGETHER WITH all the improvements nOwW of hereafter erectad onthe property, and all easements,
appuntenances, and fixtures now or hereafter 8 part of the prapety. Al replacemants and additions shall also be
covered by this Security instrument. Alf of the foregoing is referred to In this Securlty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right to
mortgage. grant and covey the Property and that the Property I8 unencumbered, except for ancumbrances of record.
Borrower warrants and witl defend geneasally the 1hia to the Property against al claims and demands, subject to any
ancumbrances of record.
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, THIS SECURITY INSTRUMENT combines uniform covanants for national use and NOR-Uniform covenants with
- limited varlations by jurisdiction to constitute a uniform security instrumant covering real property.

UNIFORM COVENANTS. Borrower ant Lender covenant and agree as follows:

, 1. Payment of Principal and Intarest; Prepayment &nd Late Charges. Borrower shall promptly pay when dua
: we principal of and Interest on the debt svidenced by the Note arid any prepayment and late charges due under the
¢ Note.

2. Funds for Taxes and Insuranze. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Furias®) for: {a}
yearly taxes and assessments which may atiain priority over this Security Instrument ag a lien on the Propenty; (b} yearly
leasehold payments or ground rents on the Propenty, if any; (c) yearly hazard or property insurance premiums; {d)
yearly flood insurance premiums, if any; {e) yearly montgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lander, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called “Escrow Items.” Lender may, at any time, collect and hold Funds In an amount not to
exceed the maximum amount a lender for a federally retated mortgage loan may require for Borrower's escrow account
under the federal Tioal Estate Settlement Frocedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. ("RESPA"), unlcss another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in zn 2mount not to exceed the lesser amount, Lender may estimate the amount of Fundg due on the
bas!ls oL ?urrem data ard ~eascnabla estimales of expenditures of future Escrow Hems or atherwise in accordance with
applicable law.

The Funds shall be held-inan Institution whose deposits are insured by a federal agency, instrumentality, or entity
(Inciuding Lender, i Lender Is suchi an institution) or in any Federal Home {.oan Bank. Lender shall apply the Funds to
pay the Escrow ftems. Lendar mzy not charge Borrower for hotding and applying the Funds, annually anaiyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lerdar to make such a charge. Yiowever, Lender may require Borrower to pay a one-time charge tor an
independent reaj estate tax reporting servicz uszd by Lender in connection with this lcan, uniess applicabla law
provides otherwise. Unless ar agreement is ma7a or applicable law requires Interest to be pald, Lendar shali not b
reguired to pay Borrower any interest or earnirge on the Funds. Borrower and Lender may agree in writing, however,
that interast shali be paid on the Funds. Lender st al' o*ve ta Borrower, without charge, an annual accounting of the
Funds, shewing credits and debits to the Funds and‘¢ie purpcse for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums seczred by this Securlty Instrument,

if the Funds held by Lender exceed the amounts permiitza tc be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the reguirsipznts of applicable law. if the amount of the Funds held
by Lender at any time is not suifficient to pay the Escrow items wher due, Lender may so notify Borrower in writing,
and, Iri such case Borrawer shall pay to Lender the amount necesse: v .o make up the deficiency. Borrower shall make
up the deficiency in no more than tweive monthly payments, at Lender's, sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Londer shali promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell tho Property, Lender, prior to the acquisition
or salg of the Property, shall apply any Funds heid by Lencler at the time of acquist'on or sale as a credit against tha
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides othevwise, all paymantr received by Lender under
paragraphs 1 and 2 shalt be applled: first, 1o any prepayment charges cue under the Na:e, secnind, to amounts payable
under paragraph 2; third, to Interast due; fourth, to principal due; and last, to any late charges du» under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposttions 2aributabla to the
Property which may attaln priority over this Security instrument, and leasehold payments or grouiic rents, #f any.
Borrower shall pay these obligations In the manner provided in paragraph 2, or if not pald in that ma.ne, Borrower shall
pay them on time directiy to the persan owed payment. Borrower shall promptly furnish 1o Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to 3,
Lender recelpts evidencing the payments.

Borrower shall promptiy discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien In a manner acceptable to Lender; (b) contests In
goad faith the lien by, or defends against enforcement of the lien in, legat proceedings which in the Lender's opinion
operate to prevent the enforccment of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property Is subject to
a lien which may aftain priority aver this Security Instrument, Lander may give Borrower a nolice identlying the llen.
Borrower shall satisfy the Hlen or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvemants now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
inctuding floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
far the periods that Lender requires. The insurance casrier providing the Insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. I Borrower fails to maintain coverage described above,
Lender may, at Lander’s option, obtain coverage to protect Lender's rights in the Property In accordance with
fﬁ%ﬂ'{?.‘.’s'?ufm FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT  PAGE 20F § FORM 1014 8/80
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‘ All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clauss.

: Lender shall have the right to hold the policles and renewals. if Lender requires, Botrower shall promptly give to Lender
= all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the

"7 insurance carrier and Lender. Lender may make proof of logs if not made promptly by Borrower.

; Unless Lender and Borrower otherwise agree in writing, insurance procesds shall be applied to restoration or repair
L. of tha Property damaged, if the restoration or repair is economicaily teasible and Lender's security is not lessened. If the
* restoration or repair is not economically feasible or Lender's securlty would be iessened, the insurance proceeds shail
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald 10 Borrower.
if Borrower abandons the Property, or does not answer within 30 days a natice from Lender that the insurance carrler
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
or restore the Prcperty or to pay sums sacured by this Security instrument, whather or not then due. The 30-gay period
will vegirt when the notica is given.

Unless Leneler 3nd Borrower otherwise agree In writing, any application of proceeds to principal shali not extend or
postpone the due d=.c of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any Insurance pollcies and
proceeds resulting frorn uamage io the Property prior to the acquisition shali pass to Lender to the extent of the sumns
secured by this Security insirument Immediately prior to the acquisition

6. Occupancy, Preservziio”, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall otcrpy, estabilsh, and use the Property as Borrower's principal residence within sixty davs
after the exacition of this Security Instument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the Jsle of occupancy, unless Lender otherwise agrees in writing, which consent
shell not be unreasonably withheid, or unless-axtenuating clrcumstances exist which ara beyond Borrower's control.
dorrower shall not destroy, damage or Impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower sha'l be in default If any forfaitiire actior or proceeding, whether civil or criminal, is begun that In
Lender's good faith judgment could resuit in forietira of the Property or otherwise materially impair the llen created by
this Security Instrument or Lendar's security interes. “orrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the action or proceeding to'be dizmissed with a ruling that, in Lender’s good faith
dstermination, precludes forfeiture of the Borrowar's inte.est in the Property or other material impairment of the lien
created by this Security instrument or Lender’s security interast Borrower shall also be in defaull if Borrower, during the
loan application process, gave materially false or inaccurate ininirnation or statements to Lender (or failed to provide
Lender with any material informaticn) in connection with the loar exidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Property &s 4 nrincipal residence. If this Security instrument is
on a leasehold, Borrower shall comply with all the provisions of the leas2.~if Borrower acquires fee title to the Property,
the leasehold and the fee titie shail not merge unless Lender agrees 1o the meryer In writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to puiform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may signi’cantly affect Lender's rights In the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiiurs or to enforce laws or
regulations), then Lender may da and pay for whatever Is necessary {0 protect the val Je of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien walch has priority over this
Security Instrument, appearing in court, paying reasonable attameys' fees and entering on tha Froperty to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to da so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Eoriorver secured by
this Security Instrument. Unless Borrower and Lender agres to other terms of payment, these amoiris shall bear
interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notlce fcaim Lender to
Borrower raquesting payment.

8. Mortgage Inaurance. |f Lender requirad mortgage Insurarce as a condition of making the ioan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morngage insurance in effect. f, for any
reason, the martgage insurance coverage roquired by Lender lapses or ceases to be In effect, Borrower shall pay the
premiums required to obtain coverage substantially equivatent to the mortgage Insurance previously in effect, at a cost
substantially equivaient to the cost to Borrower of the mortgage insurance praviously in efiect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avallable,
Borrower shall pay 10 Lender each month a sum equal to one-twelith of the yearly mongage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lendsr will accept, use and retain these
payments as a loss reserve in lieu of mortgage instrance. Loss reserve payments may no longer be required, at the
option of Lender, if mongage Insurance coverage (in the amount and for the periods that Lender requires) provided by
an Insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss resarve, until the requirement for mortgage insurancs ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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8. Inspaction. Lender or Its agent may make reasonable entries upon and Inspk&ﬁ'ﬂs{ﬂ c‘):l’ tha Property. Lander shall
". give Borrower notice at the time of or prior to an inspection specifying reasonabye catise for the inspection.

: 10. Condemnation. The proceeds of any award or claim for damages, direct or consedquential, in connection with
> any condemnation or other taking of any par of the Property, or lor conveyance in lieu of condemnation, are hereby
= assigned and shall be pald to Lender.

In the event of a total taking of the Property. the proceeds shall be appiled to the sums secured by this Security
i, Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial taking of the Froperty in

i which the fair markat value of the Property immediaiely before the taking is equal to ar greater than the amount of the

ri. sums secured by this Security Instrumant immediately before the taking, unless Barrower and Lender otherwise agree In
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: {a) the total amount of the sums secured Immediataly before the taking, divided by (b) the falr market
value of the Property Immediately before the taking. Any balance shall be paid to Borrower. !n the gvent of a partial
taking of the Property in which the fair market value of the Property immediately before the taking Is less than the
amount of the sums secured immediately before the taking, uniess Borrower and Lender otherwise agree In writing or
unless applicable aw otherwise provides, the proceads shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property i ahandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or satle a claim for damages, Borrower fails to raspond to Lender within 30 days after the date the
notice is given, Lender i; aithorized to collect and apply the proceeds, at its optlon, either to restoration or repair of the
Property or to the sums sesurad by this Security Instrument, whether or not then due.

Unless Lender and Borrowe: otnerwise agrea in writing, any application of proceeds to principal shall ot extend cr
postpona the due date of the morthy payments roferred to In paragraphs 1 and 2 or change the amount of such
payments,

11. Borrgwer Not Released; Foroearance By Lender Not a Waiver. Extension ol the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to any successer In
interest of Borrower shall not operate 10 release the liability of the originat Borrower or Borrower's successors in
interest. Lender shall not be raquired to commar.e nroceedings agalnst any successor in interest or refuse to extend
time for payman: or otherwise modify amortization £ tie sums secured by this Security Instrumant by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender In exerclsing
any right or remedy shall net be a walver of or preclucie the e.ercise of any right or remedy.

12. Successora and Assigns Bound; Joint and Severv: Liabllity; Co-signers, The covenants and agreements of
this Security instrument shall bind and benefit the successors-and assigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower’s covenants and agreemerisshall ba joint and savaral. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (abis un-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property unger the terms of this Security instrument; (b} Is
not personally obligated to pay the sums secured by this Security insirumert, and {c) agrees that Lender and any other
Borrower may agree to extend, modify, forhear or make any accommodatfons whh regard to the terms of this Securlty
instrument or the Note without that Borrower's consent.

13. Loan Charges. if the loan secured by this Security Instrument Is subject 1% a'aw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other lcan charges cciiecied or to be collecied In
connection with the loan exceed the permitted limits, then: (a} any such loan charge shal Le reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected frenv Sorrower which
exceeded permitted iimits will be refunded 1o Borrower. Lender may choose to make this ref.ind v reducing the
principal owed under the Note or by making a direct payment to Borrowar. If a refund reduces prinsipal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for In this Security Instrument shall be given by deiivaring it or by
mafling it by first class mail unless applicable iaw requires use of anather method. The notice shall be divacted to the
Property Address or any other addrass Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class maii to Lendor's address stated hereln or any other address Lender designates by notlce to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

5. Governing Law; Saeverability. This Security instrument shall be governed by federal law and the law of the
jurisdiction in which the Property Is located. In the event that any provision or clsuse of this Security Instrument or the
Note conflicts with apalicable faw, such conflict shall not affect other provisions of this Security Insirument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sacurity instrument and the
Note are deciared to be severabie.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Propariy or a Beneficial interest in Borrower. f all or any part of the Propenty or any
interast in It is soid or transferred (or if a baneficial interast in Borrower Is sold ot transferred and Borrower Is not a
natural person) withou! Lender's prior written consent, Lender may, at its option, require immediate payment In full of all
SuUmMs :
HLINGIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTAUMENT  PAGE 4 OF 6 FORM 3014 9,90
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. 1 sectired by this Security Instrument. However, this option shall not be exercised by ESRNNG exearclss is proﬁii:&!ed by
RE federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
= of not less than 30 days from the dats the notice is delivered or malfed within which Borrower must pay all sums sscured
= by this Sacurity Instrument. if Borrower falls 1o pay these sums prior to the explration of this pariod, Lender may invoke

.. any remedles permitted by this Security Instruiment without further notice or demand on Borrower,

- 18. Borrower’s Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have

1 enforcement of this Security Instrument discontinued at any time prior to the earier of: {a) 5 days (or such other perind

i+ as applicabie law may specify for reinstatemant) betfore sale of the Property pursuant to any power of sale contathad in
this Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those condltions are that
Borrower: (a) pays Lender all sums which than would be due under this Securily instrument and the Note as it no
acceleratlon had occurred; (b) cures any defaul of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, incltuding, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lilen of this Security Instrument, Lender's rights in the Property and
Borrower's abligation to pay the sums secured by this Security instrument shall continue unchanged. Upon
reinstatement by 3 vower, this Security instrument and the obligations secured hereby shall remain fully effective as
no accelc:_'raﬂon had seeurred. However, this right to reinstate shall not apply in the casa of acceleration under
paragraph 17.

19. Sale of Nete; Chaviae of Loan Servicer. The Note or a partial interest in the Note {together with this Security
tnstrument) may be sold orie or more times without prior notice to Borrowar. A sale may result in a changs In the enthty
(known as the “Loan Servicer’y thzt collects monthly payments due under the Note and this Security Instrument. There
also may be one or mora changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Berrower will be given writter notlce of the change in accordanee with paragraph 14 above and applicable Jaw.
The notice will state the name and acdrass of the naw Loan Servicer and the addrass to which payments should be
made. The notice will also contain any uther Information required by applicable law.

20. Hazardous Substances. Borrowe: shall not cause or permit the presence, use, disposal, storaze, or refease of
any Hazardous Substances on or in the Propeity. 3orrower shall not do, nor aliow anyone else to do, anything affecting
the Property that is in viclation of any Environmen.al Lew. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small guantities o1 lazardous Substances that are generally recognized to be
appropriate 1o normal residential uses and to maintenancs ! the Property.

Borrower shall promptly give Lender written notice ot anv investigation, claim, demand, lawsuft or other action by
any governimental or regulatory agency or private party inveldryg the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Grirawer learns, or Is notified by any governmental or
reguiatory authority, that any removal or other remediation of any Haza-dous Substance affecting iha Property is
necessary, Borrower shall prompily take alt necessary remedial actiois \n accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substriices defined as toxic or hazardous
substances by Environmental Law and the foliowing substances: gasoline, v:arossne, other flammable or toxic
peircleum preducts, toxic pesticides and herbicides, volatile solvents, materials Zontalning asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means fezieral iaws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmentau gictection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fuliows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration fllowing Borrower's
breach of any covenant or agreerent in this Security Insirument (but not prior to accelevain “nder paragraph
17 unless applicable law provides otherwise). The notice shall specity: {a) the default; (b) th« »#:tion required to
cure the defauli; {c) s date, not less than 30 days from the date the notice is given to Borrower, by which tha
default must be cured; and (d) that failure to cure the default on or before the date apacified in tns natice may
result in acceleration of the sums secured by thia Security Instrument, foreciosure by judiciat proceeding and
sale of the Property. The notice shall further intorm Borrower of the right fo reinstate after acceleration and the
right fo assert in the foreciosure proceeding the non-existence of a defaull or any other defense of Borrower to
acceleration and foreclosure. if the default is not cured on or befora the date specified in the notice, Lender atits
option may require immediate payment in full of ail sums secured by this Security Instrumont without further
demand and may forecloae this Security Instrument by judicial proceeding. Lender shall be entitled o cojlect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Securlty instrument, Lender shali releasa ihis Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives ali right of hemestead exemption in the Property.

ILLINDIS~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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: 24, Riders to this Security Instrument. If one or more ridlers are executed by Borrower and recorded together
- with this Security Instrument, the covenants and agreements of aach such rider shall be Incorporated into and shall

., amend and supplement the covenants and agresments of this Security Instrument as if the rider(s) were a part of this
. Security Instrumant. [Check applicable box(es)]

[ ] Adjustable Rate Rider (X Condominium Rider {14 Family Rider
- L] Graduated Payment Rider (] Planned Unit Development Rider [ Biwaekly Payment Rider
[18alloon Rider CJRate Improvement Rider (] Second Home Rider
[1Other{s) [specify]

BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and covenants contained in this Security
Instrument and in any rider(s} executed by Borrower and recorded with it.

Witnesses:
L q 4&9\— g c.ﬂ\. gl
‘ JRCRZSCHOEN Pl
Soclal Secyrity Number _358-24-9954
¥ - ) {Seal)
SARI SCHOEMN Baower
Social Security Number _341-28-829%
N - Soal)
Saocial Security Number = Social Security Number

[Space Below (1 |s Line For Acknowledgment}
Tels
STATE OF ILUNOIS County ss:

l, P k [" Z /Z:/‘ “" , @ Nolary Flin in and for said county and state do hereby certify
that JACK scwzﬂ and SARI SCHOEN, HUSBANU & WIFE

persanally known to me o be the same person(s) whose name(s) subsrriued to the foregoing instrument, appeared
before me this day in person, and acknowledged that they signed ana delivered the sald instrument as
their free and voluntary act, for the uses and purposes therain get fonh

Given under my hand and ofticial seal, this v day of b/uw “_ f/ Af

My Commission expires; [d/gu{ e : )

PHILLI? | ROSENTHAL

This Insirument was prepared by: Mar 85 n oy Pudicofietn of ilincls  §
My Comniwm Eprm 10'24!%

vIs0219%
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CONDGMINIUM RIDER

THIS CONDOMINIUM RIDER s made this  9th  dayof  February, 1996 . andis
incorporated Into and shall be desmed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date Eiven be the undersigned (the “Borrowes”} to secure
Borrower's Noteto  Standard Federal Bank, A Federal Savings Bank

(the "Lender’) of the same date and covering the Property desctibed In the Security Instrument and located '
at:

9201 M. ORAKE #110,SKOKIE,IL 60076
{Property Address)

The Property incitriae.5 unit in, togsther with an undivided intersst in the common elements of, a
candominium project inown as:

DRAKE MANOR

[Name ot Condominiurm Project)

{the "Condominium Project”). 111*ie owners association or other entity which acts for the Condominlum
Project (the “Owners Association®) baldy title 1o property for the benefit or use of its members or
shareholders, the Property also Includss Rorrower's Interest in the Owners Association and the usss,
proceeds and benefits of Borrower's Intorzst,

CONDOMINIUM COVENANTS. In addit'on to the covenants and agreements made in the Security
instrument, Borrower and Lender further covenan’ and agree as foliows:

A. Condominium Obligations. Borrower shail perform all of Borrowar's obligations under the
Condominium Project’s Constituent Documents. The "Cunstituent Documents” are the: (i) Declaration ar any
other document which creates the Condominlum Project; (7 hy-laws; {ill) code of reguiations; and {iv) other
equivalent documents, Borrower shall promptly pay, when cuz, all dues and assassments impesed
pursuant to the Constitusnt Documents.

8. Hazard Insurance. Solong as the Owners Assaclation meinta'ns, with a generally accepted
instrance carrier, a "'master” or "blanket” policy on the Condominiur Preject which fs satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, Including fire and hazards included within the term "extended covarare,” then:

{h Lender waives the provision in Uniform Covenant 2 for the marainy sayment to Lender of the
yearly premium instaliments for hazard insurance on the Praperty, and

(i) Borrower's obligation under Unifarm Covenant 5 1o maintain hazar insi:sance coverage on the
Froperty is deemed satisfied to the extent that the required coverage Is provided by 'he Owners Assoclation
poticy.

Borrower shall give Lender prampt notice of any lapse in required hazard insurance coxerage.

In the event of a distribution of hazard Insurance proceeds in lieu of restoration or repali foinwing a loss
to the Property, whether 1o the unit or to common elements, any proceeds payable to Borrowes /e hereby
assigned and shall be pa'd to Lender for application to the sums secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liability Insurance. Barrower shall take such actions as may be reasonable to Insure that
the Ownars Association maintains a pubiic liability insurance palicy acceptabie in form, amount, and extent
of coverage 1o Lender.

0. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Barrawer In cannection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the commaon elements, or for any conveyance in fieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shail be applied by Lender ta the suma secured by the Security
Instrumant as provided in Uniform Covenant 10,

PI802186
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior

wiitten consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for abandonment or

termination required by law In the case of substantial destruction by fire or other casualty or inthe case of a

taking by condemnation or eminent domain;
(i) any amendment to any provision of tha Constituent Documents if the provision is for the

express benefit of Lender;
(i) termination of profassional management and assumption of self-management of the Owners

Associatioh; or
{iv) any action which would have the effect of rendering the public liabiiity insurance coverage

maintaines: b the Owners Association unacceptable to Lender.

F. Remedies, if Borrower does not pay condominium dues and assessments when due, then Lender
may pay them’ Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower securer) b the Securlty Instrument. Uniess Borrowsr and Lender agree to other tarms of
payment, these atican's shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interesi, 1ptn notice from Lender to Borrower requesting payment.

BY SIGMING BELOWY, Borrower accepts and agrees to the terms and provisions contained In this

Condominium Rider.
J'CK%GH%'QL > J e
g‘{,f/«iib«,- /\J ('/Kaw

SAR] CLrOEN

YIS02196
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EXHIBIT "A"

LEGAL DESCRIPTION

Unit 110-3 in Drake Manor Condominium, as delineated on the survey of
the following described parcel of real estate: The East 292 feet of
the West 591 fest of Lot 11 in County Clerk's Divigion of the
Mortheast 1/4 of Section 14, Tovmship 41 North, Range 13 East of the
/' ixd Principal Meridian, (except that part taken for Church Street
cnd-Nrake Avenue), in Cook County, Illinois, which survey ia attached
as 2ridbit "A® to the Declaration of Condominium recorded as document
24472275, together with its undivided percentage interest in the
common elevsnts; and together with the (exclusive) right o the use
of indoor varking aspaces 116 and 85, a limited common element as
delineatec an the survey attached to the Declaraticn aforesaid
recorded as docurent 24472176,
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