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26-95-000904 MORTGAGE

THIS MORTGAGE ("Security instrurient™) is yivenon  FEBRUARY 5, 1996 . The mongégoq"is_
SEWELL F. GELBERD o **
AND BARBARA L. GELBERD, HUSCZAND AND WIFE L

("Borrower™), This Security Instrument is given (o
MID TOWN BANK AND TRUST COMPANY OF CHICAGO
which is organized and existing under the laws of THE STATE OF ILLINOIS , #nt whose
address is 2021 NORTH CLARK STREET
CHICAGO, ILLINCIS 60614 ("Lznder”). Borrower owes Lender the principal sum of
TWO HUNDRED FORTY SEVEN THOUSAND ONEZ HUNDRED AnD 00/100

Delues (ULS. § 247,100.00 | don)
This debt is evidenced by Borrower's note dated the same date as this Secusity Instrument ("Note™), which provides f@
monthly payments, with the full deht, if not paid earlier, due and payable on  MARCd ~ 1, 2026
This Security Instrument secures to Lender: {a) the repayment of the debt svidenced by the Note, with interest, and all renewnl
extensions and medifications of the Note; (b) the payment of all other sums, with intere:t, advanced under paragraph 7
protect the secority of this Secutity Instrument; and (c) the performance of Borrower's covenaats ind agreements under (hj
Security Instrument and the Note. For this purpase, Borrower does herehy mortgage, grant and convey o Lender the followin
described property located in  CTOOK County, Iilinois!
THAT PART OF LOT 15 IN BLOCK 11 IN IN WHITE’S ADD T0O EVANSTON ACCORDING
TO A RESUBDIVISION OF THE EAST 1/2 OF BLOCK 11 AND THE WEST 1,2 OF
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

11-19-401-013
which has the address of 814 HINMAN LANE-UNIT A , EVANSTON

Iitincis 60202 Zip Code ("Property Address™);
ILLINOIS-Singts Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/30
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ohtain coverage substantially equivalent (o the mortgage insurance previously in effect, a1 a cost substantially equivilent to the
cost to Borrower of the mortgage insurance previously in effect, from an allernate moriguge insucer approved by Lender. If
substaniially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month 2 sum equal to
one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available und is obtained. Borrower shall pay
the premiums required to muintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon ard inspections of the Property. Lender shall give
Borrowsr notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

0. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of o tital taking of the Property, the proceeds shall be applied to the suins secured by this Security Instrument,
whether or not then due. with any excess paid 1o Borrower, In the event of & partial taking of the Property in which the fair
market value of the Properovimmediately hefore the taking is equal to or greater than the amount of the sums secured by this
Security Instrumeat immedintzis-before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall he Jeduced by the amount of the proceeds multiplicd by the following fraction: (a) the total
amount of the sums secured immezdiaiely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shu!ioe paid to Borrower. In the event of & partial taking of the Property in which the fair
market value of the Properly immediately bitoes the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise ayree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured oy this Security instrament whether of not the sums are then due.

If the Property is abandoned by Borrower, or/if, after notice hy Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower failsto respond to Lender within 30 days afler the date the notice is given,
Lender is authorized to collect and apply the proceeds, atyis option, either to restoration or repair of the Property or (o the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing; «ny application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragiaphs 1 and 2 or change the amount of such payments.

11. Borruwer Not Released; Forbearance By Lender Not 2 Wpiver, Extension cf the time for payment or modification
of amortization of the surms secured by this Security Instrament granted by Lomler 1o any successor in interest of Borrower shall

not operate to release the liability of the ongmdl Borrower or Borrower’s.scCessors in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse 1o extend timd for payment or otherwise modify amortization w
of the suras secured by this Security Instrument by reason of any demand mads by the original Borrower or Borrower's £}
successors in interest. Any forbearance by Lender in exercising any right or remedyspall not be & waiver of or preciude the b
exercise of any night or remedy.

V2. Successors and Assigns Bound; Joint and Several Linhility; Co-signers, The covenants and agreements of this
Security Tnstrument shali bind and benefit the successors and assigns of Lender und Borrower, suhject to the provisions of |
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower wiio-co-signs this Securily -
Instrument but does not execute the Note: {a) 15 co-signing this Security Instrument ouly to morigege. grant and convey that
Horcower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obiizated to pay the sums  ©
secured by this Security Instrument: and (¢) agrees that Lender and any other Borrower may agree to exiena, 1xcdify, forbear or e
make any accommodations with regard to the terms of this Securily Instrument or the Note without thal Borrower’s consent. o

13, Loan Charges, If the loar secwred by this Security Instrument is subject to a law which sets maximum loan charges,
and that jaw is finally interpreied so that the interest vr other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and {b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction wiil be treated as a partial prepayment mthuut Ay
prepayment charge under the Note.

14, Notices. Any notice to Borrawer provided for in this Security Instrument shall be given by delivening it or by mailing
it by first class mail unless applicable Jaw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by first class rail to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shsll be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
15. Governing Law; Sevemh:hty This Security Instrument shall be poverned by federal law and the law of the
" jurisdiction in which the Pm})c't;}x is)located.In the event that any provision or clause of this Security Instriment or the Note
conflicts with applicable faw, such conflict ﬂhall' ot aftect other provisions of this Security Instrument or ihe Note which can be
given effect without the wnﬂlctpp,, um)l»inn. '"To.this end the- pravisiens of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
iender's prior written consent, Lender may, at ils option, require immediale paymen! in full of all sums secured by this
Security Instrument. However, this optior. shall not be exercised by Lender if exercise is probibited by federal law as of the date
of this Security Instrumenl.

If Lender exercises this option, Lender shall pive Borrewer notice of acceleration. The notice shall provide & period of not
less than 30 days Viom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. (f Sorrower fails to pay these sums priot to the expiration of this period, Lender may invoke any remedies
permitied by this Security Zastrument without further netice or demand on Borrower.

18. Borrower’s Wigir i3 Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security tprement discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
appiicable law may specify for ceiastatement) before sale of the Property pursuant to any power of sale contsined in this
Security Instrument; or (b} entry or a judzment enforcing this Secunly Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be s viader this Security Instrument and the Note as iF no acceleration had occurred; (b)
cures any defauit of any other covenunts or szricements; (c) pays all expenses incurred in enforcing this Security Instrument,
includtng, but not limited 1o, reasonable attoimeys’ fees; and {d) takes such action as Lender inay reasonably require to assure
that the lien of this Security Instrunaenl, Lender's eights in the Property and Borrower’s ohligation to pay the sums secured by
this Security Instrument shall continue unchanged “Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective e if noacceleration had occurred. However, this nght to reinstate shail
not apply in the case of acceleration under paragraph 17.

15. Sale of Note; Change of Loan Servicer. The Notov o partial interest in the Note (together with this Security
Instrument} may be sold one or more times without prior notice to dorsower. A sale may resuit in a change in the entity (known
as the "Loun Servicer"} that collects monthly payments due under theido'e and this Security [rstrument, There also may be one
or more chanpes of the Loan Servicer unrelated to & sale of the Mote. It tlier: is a change of the Loen Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 aboveand aprlicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should e mare. The notice will also contain any other, ¢ 2
information required by applicable jaw, %

20, Hazardous Substances. Borrower shall not cause or permit the presences vic, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyans eise to do, anything affecting the%
Property that is in violation of any Environmental Law, The preceding two seplences shall vot app!y to the presence, use, o;"
storage on the Property of small quantilics of Hazardous Substances that are generaily recognizesd o be appropriste to nonm;[_

rusidential uses and to mainlenance of the Property, H

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsw? o other action by any- o @
governmental or regulato.y agency or private parly involviny the Pmpeﬂy and any Huznrdous Subsiance ur Covironmental Law
of which Borrower has actual knowledge. If Borrower Jeams, or is notified by any governmental or reguletury awthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly tske
alt necessary remedial actions in accordance with Environmental Law.

Ay used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other fammable or toxic petrolenm producls, toxic
pesticides and herbicides, volatile solvents, materials containing ashestcs or formaldehyde. and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal Jaws and laws of the jurisdiction where the Property is located that
refate to health, safety or environmenta) protection.

NON-UNIFORM COVEMANTS. Borrower und Lender further covenant and agre as follows:
21. Acceleration; Remedies. Lender shull give notice to Barrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Secuvity Instrument (hut not prior to acceleratiun under paragraph 17 untess

G, ERNILY rpacs: Page 6 o1 8 Form 3014 9/30 Initials: O
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 5TH  day of FEBRUARY |
1996 ,and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of
Trust or Security Deed (the *‘Securily Instrument’™) of the same date, given by the undersigned (the

**Borrower'”) to secure Borrower's Nole to
MID TOWN BANK AND TRUST COMPANY OF CHICAGO

(the *‘Lender”)
of the same date and covering the Property described in the Security Instrument and located at:
814 HINPUAN LANE-UNIT A, EVANSTON, ILLINOQIS 60202

Property Addrass
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain compmonareas and facilities, as described in
THE COVENAMTS, (CONDITIONS AND RESTRICTIONS OF RECORD (the '*Declaration’’).

The Property is a part of a plunpsd vnit development knowrn as

Nams of Plannad Urit Davalopment
(the "PUD""). The Property also inc'ndes Bormwer's interest in the bomeowners association or equivalent
entity owning or managing the common &reas and facilities of the PUD (the **Ownars Association”) and the uses,
benetits and proceeds of Borrower's interesl.

PUD COVYENANTS, In addition to tae covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as Tollo)vs:

A. PUD Ohligations. Borrower shull perforin-all-wf Borrower's obligations under the PUD's Constituent
Documents. The **Constituunt Documents’” are the: (i) Declaration; (1) articles of incorporation, trast instrument
or any equivalent document which creates the Owners As=ociation; and (i) any by-laws or other rules or
regulations of the Owners Association, Borrower shall promptly 7y, when due, all dues and assessments imposed
pursuant to the Constituent Documents. )

B. Hazard Insurance. So long as the Owners Association mairtaing, with a generally accepted insurance
carrier, & ‘*master’ or “‘blanket’ policy insuring the Property which is satisfactory to Lender and which provides
tmsurance coverage m the amounts, for the periods, and against the hazards Londer mequires, including fire and
hazirds included within the term **extended coverage,™ then:

(i) Lender waives the provision in Uniform Covenant 2 for the mouthly payment to Lender of the
yaarly premium installments for hazard insurance on the Property; and

fi) Borrower's obligation under Uniform Covenant 5 10 maintain hazan! iprance coverage on
the Property is deemed satisfied to the extent that the required covergge is provided by ths Owners Associntion
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazurd insurance procesds in lieu of restoration or repair following a loss lo
the Property, or to common arcas and facilitics of the PUD, any proceeds payable to Bosrower are hercby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
[nstrument, with any excess paid to Borrower.

C. Public Linbility Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners  Association maintains a public liability insurance policy acceptable in orm, amount, snd extent of
coverage 1o Lender,

MULYISTATE PUD RIDER - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT  Form 3150 9/90 BPS 49
Page 1 of 2
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ADJUSTABLE RATE RIDER

(I Year Treasury Index - Rate Caps) 26-95-000904

THIS ADJUSTABLE RATE RIDER is made this 5TH day of FEBRUARY ,
1996 | and is incorporated into and sha!! be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) 10 secure
Borrower's Adjustable Rate Note (the *Note™) to
MID TOWN BANK AND TRUST COMPANY OF CHICAGO
(the"Lender”) of the same date and covering the property described in the Security Instrument and locsted at:

814 HIPMAN LANE~UNIT A, EVANSTON, ILLINOIS 60202
Property Addrags
THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE. 470 THE MONTHLY PAYMENT. THE NDTE LIMITS THE AMOUNT THE
BORRGWZLR'S INTEREST RATE CAN CHANGE AT ANY ONE T7IME AND THE
MAXIMUN - KATE THE BORROWER MUST PAY.

ADDITIONMAL COVENANTS, I addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender further coveapst and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
Tha Noge provides for an initial interest fate of 6.8750  %. The Note provides for changes in

the interest rate and the monthly payments, &s Follows:

4, INTEREST RATE AND MONTHLY PAYMINT CHANGES

(A} Change Dates

The interest rate | will pay may change on the first dayof . MARCH 1 . 2001 , and op that
day every 12th month thereatier. Each date on which my inferesy rate could change is called a *Change Date,”

{B) The Index

Beginning with the first Change Date, my tnterest rate will-te based on an Index. The “lodex” is the weekly
avecage yield on United States Treasury securilies adjusted to a cons ant naturity of 1 year, as made available by
the Federal Reserve Board. The mos) recent Index figure available as or Yie-date 45 days before each Change Date
is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new indoz-which is based upon comparable
information. The Note Holder will give me notice of this choice. '

{€} Culculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adaing . TWO AND -

THREE FOURTHS percentage poini(s) { 2.7500 %) 1o the Current Y -

Index. The Note Holder will then round the result of this addition to the nearest one-eighth of o4 percentage point S
(0.125%). Subject to the limits stated in Section 4(D} befow, this rounded amount witl be my new Jnterest rate until D
the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Familv - Fannie Mae/Freddie Mac Uniform Instrument
Paye 3 ol 2
%&223 19108102 JIAR MORTGAGE FORMS « 130016 21-7 201 Form 3111 3/85% Ininiafe:
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