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ASSIGNME'iT. OF RENTS oIty

THIS ASSIGNMENT OF RENTS IS DATED JANUARY 19, 134%, hetween Peter M. Koulogeorge and Donna L.
Koutogeorge, his wife, as tenanis by the entirely, whose adurras is 3423 N. Leavilt, Chicago, IL. 60618
{referred to below as "Grantor"); and COLE TAYLOR BANK, wiioge #-dreas is 5501 W. 79th Streel, Burbank,
IL 60459 (referred to below &3 "Lender"),

ASSIGNMENT. For valuable consideralion, Granior assigns, grania a curtinuing security interest in, and
conveys to Lender all of Grantor's right, titte, and interest in and {o the Rerz from the following deacribed
Property located in Cook County, State of lilinols:

LOT 15 IN BLOCK 4 IN C.T. YERK'S SUBDIVISION OF BLOCKS 33, 34, 35, 35, 47, 42, 43, AND 44 IN
THE SUBLIVISION OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14, EA%! OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 Cr THE SOUTHEAST
1/4 OF THE NORTHWEST 1/4 AND THE EAST 12 OF THE SOUTHEAST 1/4 THERS)DF) IN CODK
COUNTY, ILLINOIS,

The Real Property or its address is comraonly known as 3323 N. Leavilt, Chicago, . 60618, The Real
Praperty tax identification number is 14-19-312-015,

CEFINITIONS. The following words shail have the following meanings when used in this Assignment. Terms not
otherwise delined in this Assignment shal! have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawfui money of the United States of America.

Assignment. The word "Assignment” means this Assigniment of Rents between Grantor and Lender, and
includes without limitatiun afl assignments and security interest provisions relating to the Rents,

Credit Agreement. The word "Note" means the revolving fine of credit agreement dated January 19, 1996,
between Lender and Grantor with a credit limit of $35,000.00, togathar with all renewals of, extensions of,
modifications of, refinancings of, consolidations oi, and substitutions for the Credit Agreement. The interest
rate under the Credit Agreement is a variable interest rate based upon an index. The index currently is

3150




UNOFFICIAL COPY
01-19-1996 ASSIGNMENT OF RENTS Page 2
Loan No 8337250 {Continued)

|
B.500% per annum. The interest rate to be applied to the outstanding account balance shall be at a rate 3.000 l
percentage pointe above the index, subject however to the following maximum rate. Under no circumstances J
|
J

shall the Interest rate be more than the lessar of 18.000% per annum of the maximum rate allowed by
applicable law.

Existing Indebtedness. The words "Existing Indebtedness™ mean an existing obligation which may be
secured by this Assignment.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Detault set forth below in the section titled "Everws of Cefault.”

Granfor. The word "Grantor” means Peter M. Koulogeorge and Donna L. Koulogeorge.

Indebtedness. - The word "indebiedness” means ali principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incuired by Lender
{0 eniorce cbligatizas of Grantor under this Assignment, together with interast on such amounts as provided in
this Assignment. Srccifically, without limitation, this Assignmeri secures a revolving iine of credit and
shail secure not oniy inv amount which Lender has presently advanced to Granlor under the Note, but
also any future amounte which Lender may advance tv Grantor under the Note within twenty {20) years
from the date of this Assiyrment to the same extent as if such future advance were made as of the date
of the execution of this Asaigrinen!. The revoiving line of credit obligates Lender to make advances to
Grantor 80 long as Granfor complier with ali the terms of the Nole and Related Documents. Such
advances may be made, repaid, and remade from time to time, subject to the limitation that the totel
outstanding balarice owing at any one dme. not including finance charges on such balarce at & fixed or
variable rate or sum as provided in the Not2 any temporary overages, other charges, and any amounts
expended or advanced as provided in this pa agrenh, ghall not exceed the Credit Limit as provided in the
Nofe. It is the Intention of Grantor and Lende thal this Assignment secures the balance outstanding
unde; the Note from time to time from zero up to the Lredii Limit sa provided sbove and any intermediate
balance.

Lender. The word "Lender® means COLE TAYLOR BANK, Le'siccessors and assigns.

Property. The word "Property” means the real properly, anu all improvements thereon, described above in
the "Assignment” section, ‘

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Property Definition” gection.

Relaled Documents. The words "Related Documents™ mean and inciude without limitation all promissory
nates, credit agreements, loan agreements, environmental agreements, gua anties, securily agreements,
mortgages, deeds of trust, and ali other instruments, agreements and documents, woether now of hereuiter
existing, executed in cocnnection with the Indebtedness.

Rents. The word "Rents” means ail rents, revenues, income, issues, profits and procecds irom the Property,
whether due now or later, including without timitation ait Rents from all leases descriue on any exhibii

attached to this Assignment.

Ry
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THIS ASSIGNMENT IS GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTQOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
r DOCUMENTS, THIS ASSIGNMENT iS GIVEN AND ACCERTED ON THE FOLLOWING TERMS:

‘ PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
rform all of Grantor's obfigations under this Assignment. Unless and until Lender exercises its right 10 coliect
he Rents as provided below and so long as there is no default under this Assignment, Grantor may femain 10
possession and conirol of and operate and manage the Property and collect the Heris, provided tha: the granting
of thgegght to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a bankrupicy
proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:
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Ownership. Grantor is entitled to receive the Rents frae and c¢lear of all righis, loans, liens, encumbrances,
and claims except as disclosed 10 and accepted by Lender In writing.

Right to Aasign. Grantor has the full right, powei, and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though nc default
shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granied the fallewing rights, powars and authority;

Notice to Tenants. Lender may send notices to any and ali tenants of the Property advising them of this
Assignment anz direciing all Rents to be paid directly to Lendar ar Lender's agent,

Enter the Propedty. Lender may enter upon and take possession of the Property; demand, collect and receive
from the tenants o7 from any other persans liable therefor, all of the Rents; institule and carry on all legal
proceedings necessury for the protection of the Propenty, including such proceedings as may be necessary to
{ﬁcoger possession of the Property, collect the Renis and remove any tenant or tenants or other persons from
e Froperty.
Maintain the Property. LerlLer may enter upon the Property 10 maintain the Property and keep the same in
repair, to pay the costs thsrzo! and of all services of all employees, including their equipment, and of all
continuing costs and experises of ‘mamtamm% the Property in proper repair and condition, and also to pay al
tgxeg. assr?ssments and water valites, and the premiums on fire and other insurance effected by Lender on
the Property.
Compliance with Laws. Lender may {0 @y and all things to execute and comply with the laws of the State of
ifinois and aiso all other laws, rules, osders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Proper_l}c. Lender may rent or leask the whole or any pan of the Property for such term or terms
and ¢n such conditions as Lender may deem appropriate.

Employ Agents. Lender may engag: such agent o’ at%ems as Lender may deem appropriate, either in

Lender's name or in Grantor's name, (o rent and manpge the Property, including the collection and application

of Rents,

Other Acts. Lender may de all such other things and auts with respect to the Praperty as Lender may deem
aP;cJ;ropnale and may act exclusively and solely in the place anc stead of Grantor and to have all of the powers
of Grantor for the purposes stated above,

No Requirement to Act. Lender shall not be required to do any of-iiie foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing ac.s or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. Al costs and expenses incurred by Lender in connzction with the Property shall be for,
Grantor's account and Lender may pay such casls and expenses from the Reris. Lender, in its sole discretion, -,
shali determing the application of any and all Rents received by it; however, amy si'ch Rents received by Lender
which are not applied to such costs and expenses shall be aﬁphed 10 the Indebtedrens. All expenditures made by
Lender under this Assignment and not reimbursed from t _she ..
secured by this Assignment, and shali be payable on demand, with interest at the Nor= rate from date of*
sxpenditure untit paid. :

FULL PERFORMANCE. If Grantor pays all of the indebtedness when due and otherw'ss performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Relaled Docurmeric. Lender shall
gxecute and deliver 10 Grantor a suitable satisfaction of this Assignment and suitable statements ¢f termination of -
any financing slalement on file evidencing Lender’s security interest In the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. If, however, payment i3
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment (:? to Grantor's trustee in bankruptcy or to any
similar person under any federal or state bankruptcy faw or taw for the relief of debturs, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
property, or () by reason nf any settiement or comprise of any claim made by Lender with any claimant (including
without fimitation Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Assignment and this Assignment shail continue to be effective or shail be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement evidencin
the Indetitedness and the Property will continue to secure the amount repaid or recovered to the same extent as
that amourit never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, settiement or compromise relating 1o the iIndebtedness or 1o this Assignment.

EXPENDITURES BY LENDER, if Grantor fails to comg!gv_ with any provision of this Assignment, inciude any
obligation to maintain Existing Indebtedness in good standing as reguired below, or if any action or proceeding is
commenced that vould matenally aflect Lender's interests in the P[oi)eny Lender on Grantor's behal! may, but
shall not be required g, take any action that Lender deems appropriate. Any amount that Lander expends in 80
doing will bear interest at the raie provided for in the Note from the date incurred or paid by Lender 1o the date of
repayment by Grantor, All such expenses, at Lender’s option, will (a} be payable on demand, (b? be added to the
balance of the credit line and be apportioned among and be payable with any instaliment payments to become due

e Rents_shail become a pait of the Indebledness
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during either (12 the teim of anﬁl applicable insurance policy or (i) the remaining term of the Note, or {¢) be

treated as a balloon payment which will be due and (Pa able at the Note's maturity. This Assignment also wilf

secure payment of these amounis. The rights prowided for in this paragraph shall e in addition to ary other

rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender

shgli nat be construed as curing the default 50 as to bar Lencer from any remedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Event of Default™)
under this Assignment:

Default on Indebtedness. Failure nf Grantor to make any payment when due on the Indebtedness.

Compliance Oefault. Failure of Grantor to comply wilh any other term, obligation, covenant or condilicn
contained in this Assignment, the Note or in any of the Related Documents.

False Slatements. Any warranty, representation or statement made or furnished to Lender by or on behail of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respect, eithenow or at the time made or {urnished,

Defective Conateralization. This Assiqnment or any of the Related Documents ceases 10 be in fuil force and
effect (includiny t2ilure of any collateral documents to create a valid and perfected security interest or lien) at .
any time and for ary teason.

Other Defaulls. Failvic-of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement betwaer Grantor and Lender,

Death or Insnlvency, The ceath of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property. /4ny assignment for the benefit’ of creditors, any tvpe of creditor workout, or the
commencement of any procesding under any bankruptcy or insolvengy laws by or against Grantor.

Foreclosure, Forfelture, ete. Uoramencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, self~help, repossession r« any other method, by any creditor of Grantor or by any governmentai
agency against any of the Property." However, this subsection shait not apply in the event ot a good faith
dispute by Grantor as to the valnduy or sersonableness of the claim which is the basis of the ioreclosure or
forefeiture proceedm%, provided that Graviic/ pives Lender written notice of such claim and furnishes reseives
or a surety bond for the claim satisfactory to-Le:ider.

Evenls Affecling Guarantor. Any of the precedine-cvents occurs with respect to any Guarantar of any of the
Indebtedness or any Guarantor dies or becomes iiconipetent, or revokes or disputes the valigity of, or iiability
under, any Guaranty of the Indebtedness.

Exisling Indebtedness. A default shall occur under ariy cxisting Indebtedness or under any instrumeri on the
Properly securing any Existing Indebtedness, or commericziment of any suit or cther action to foreciose any
existing lien on the Property.

RIGHTS AND REMEDIES ON DEFAULT. Ugon the occurrence of 7oy Event of Default and at any time thereatter,

gj.ende[ may exercise any one or more of the following rights and reriecies, in addition to any other rights or
sremedies provided by law

i
7
o
Z

Accelerate indebtedness. Lender shall have the right at its option wicut notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepaymeat penaity which Grantor wouid be
reguired to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, 1o 1ake possession of the Property and
callect the Rants, including amounts past due and unpaid, and apply the nci proceeds, over and 2bove
Lender's costs, against the indebtedness. In furtherance of this right, Lender shall liave all the rights provided
for in the Lender's Right to Collect Section, above. If the Reris are coliected by Lender. then Grantor
irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments seceived in payment
thereot inthe name of Grantor and 10 negottate the same and colicst the proceeds. Payments by tenants or
other users to Lender in response to Lender's demand shall satisfy the obligations {05 whicr-the payments are
made, whelher or not any proper grouds for the demand existed. Lender may exercise its ignts under this
subparagraph either in person, by agent, or through a receiver.

Morlgagee in Possesglon. Lender shalt have the right to be placed as rnon?agee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with th.e power 10 protect and preserve
the Property, 10 operate the Property preceding foreclosure or sale, and to collect the Rents from the Propernty
and apply ;he proceeds, over and abave the cost of the receivership, against the Indebtegness. The
morigagee in possession of recaiver may serve without bond if permited Dy law. Lender’s right to the
appointment of a recelver shall exist whether or not the apparent value of the Properly exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as &
receiver.

gn}er Remedies, Lender shall have all other rights and remedies provided in this Assignment or the Note or

y law.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Assignment shall ot
constitule a waiver of or prejudice the party's rights otherwise to demand strict compliance witn that provision
or any other provision. Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obiigation of Grantor under this
Assignment after failure of Grantor to perform shall not affect Lender's right to declare 2 default and exercise
its remedies under this Assignment.

Attorneys' Fees; Expenses. |f Lender institutes any suit or action 1o enforce any of the terms of this
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Assignment, Lender shali be entitled to recover such sum as the court mgg adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender’s opinion are necessary alt any time for the protection of its interest or the
enforcement of its rights shall become a pari of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, nowever subject to any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including atgornelys' fees for bankruplcy
proceedings (including efforts io modify or vacale any automatic stay or injqn,ctonz. appeals and any
anticipated post-judgment collection services, the cost of searching records, obtalnm%tn le reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court ccsts, in addition to ali other sums provided by law.

MISCELLANEOUS PROVISIINS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Refated Documents, congtitutes the entire understanding
and agreement of the parties as 1o the matters set forth in this Assignment. No alieration of or amendment to
this Assignmeri; shall be eHeclive unless gwen in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. (This Assignment has been delivered to Lender and accepted by Lender in the State of
lliinois. This Assipm:2nt shall be governed by and consirued in accordance with the laws of the State of
Hinais.

Mulliple Partles. All ooligeticns of Grantor under this Assignment shall be goint and several, and all
references o Grantor shall maziy each and every Grantor. This means that each of the persons signing below
is respensible for all obligations in-this Assignment.

No Moditication. Grantor shall rioi enter into any agreement with the holder of any mortgage, deed of rust, or
other security agreement which nas piiority over this Assignment by which that agreement is modified,
amended, extended, or renewed withcut the prior written consent of Lender, Grantor shall neither request nor
accept any future advances under any suzn securily agreement without the prior written consent of Lender.

Severabliity. 11 a count of competent jurisdiction finds any provision of this Assignment to be Invalid or
unenforceable as to any person or circumsimnce, such finding shall not render thal provision invalid or
unenforceable as 19 any other persons of circumstances. {f feasible, any such offending Erowsnon shall be
deemead to be modified 1o be within the limits of entoiceabliity or validity, however, if the oliending provision
cannot be so modified, it shall be stricken and all aiher provisions of this Assignment in all other respects shall
remain valid and enforceabie.

Successors and Assigns, Subject to the limitations' sla'2d in this Assignment on transfer of Grantor's
miterest, this Assignment shaii be binding upon and inureto the benefit of the parties, thelr successors and
assigns. If ownershifa of the Property becomes vested in a percon other than Grantor, Lender, without notice
to Grantor, may deal with Grantor’s successors with reference 1o this Assignment and the Indetbtedness by
way of lorDearance or extension without releasing Grantor from thy coligations of this Assignment or Hability -
ur.der the Indebtedness.

Time 18 of the Easence, Time is ot the essence in the performance of tiie Assignment.

Waiver of Homestead Exemption. Crantor hereby releases and waives all riﬁhts and benefits of the .
homestead exemption faws of the State of Ninois as to all indebtedness secured ny this Assignment.

Waivers and Consenis. Lender shall not be deemed to have waived any rigtts under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed byiemer. No delay or omission

on the part of Lender in exercising any right shall operate as a waiver of such iiqh* er any other right, A
waiver by any parly of a provision of this Assignment shall not constituie a waiver of ur jaiudice the party's
rignt otherwise to demand strict compliance with that J)rov:smn or any other provisior. Mo prior waiver
Lender, nor anry course of dealing between Lender and Grantor, shall constitute a waiver ol any of Lender's «
rights or any of Grantor's obligations as to any future transactions. Whenever consent by Lender is reguired

in this Assignment, the granting of such consent by Lender in any instance shall not Consiitute continuing
consent 1o subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.,

GRANTOR:

xRN Doy

Pster M. Koulogeorge
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF \J_\M;, )

) 58

COUNTY OF Qmjd/ B

On this day hefore me, the undersigned Notary Public, perscnally appeared Peler M. Koulogeorge and Donna L,
Kuoulogeorge, to..ne known 1o be the individuals described in and who executed the Assignment of Henls, and

acknowiedged that tva
purposes therein mendoned. /db %
Given unger my hand aid aificial seal thiscga day of 19 ?/

w2 Dt b Residmg at L,qu/; kﬁu

y signed the Assignment as their free and voluntary act and deed, for the uses and

-

Notary Piiblic in and 1 the/élate 68 \J;(f}lwwg,
9/9[

—1/"‘

My commission expires

A

ek
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