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+ 5. Hazard or Property Insurance. Bomower shall kecp the improvements Row existing of hereafter crected onﬂ:ePropmf -

K, against loss by foe, hazards inciuded within the e ~extended coverage” and any other hazards, including floods or
glooding, for which Lender requires insurance. This insurance shall be mzintained in the amounts and for the periods that Lender
frequires. The insurance carticr providing the insyrance chall be chosen by Borrower subject to Lender's approval which shall not
_gqummonably withheld. 1f Bomower fails to maintain coverage descrived above, Lender may, at 1 endes’s option, obtain
soverage prosect Lendes’s rights in the Property in accordznce with paragraph 7. : :

"7 All insurance policies and renewals shall be accepiable to Lender and shall include 2 standard morgage clause. Lender shall
~ have the right 1 Rold ihe policies and renewals. If Lender requires, Borrower shali promptly give to Lender alt receipts of paid
© peemiums and renewai notices. In the event of loss, Borrower shall give prompl notice 1o the insurance carrier and Lender. Lendes

may make proof of loss if not made prompily by Bofrower. .
- - Unless Lender and Bomrowes otherwise agres in writing, inSurAnce proceeds shall be applied 10 restoration or repair of the
. Property damaged, if (e restosation Or repair is economically feasible and Lender’s sccurity is not tessened, If the restoraticn of
3 r is not cconaraically. feasible or Lender’s security would be tessened, the insurance proceeds chall be applied o the sums
' secured by this Securicy Instrument, whether ot not then due, with any excess paid to Borower. if Bofrowe abandons the -
. or does not ansv/el within 30daysanoﬁccﬁomLendaﬂmmemmammiahasoffuedwsw!eadahn,m :
. Lender may collect fhe insulane proceeds. Lender may uscmepmcwdsmrepairorres:methcmpenyormpaysummmd -

,hythisSccmirymtrumml.wbvxb;mrnotmmduc.TthD—daypuiodwiﬂbcginwhmmcnodceisgivm. P A

Unless Lender and Borrowet atiuorwise agres in writing, any application of proceeds to principal shall not exsezd or postpone '

, the duc daie of the monthly payments roierred to in patagraphs 1 andZorchangcmc-amoumofmcpaymmts. If under paragraph

. 21 the Propenty is acquired by Lender, Sorrower's right to any insurance policies and proceeds resulting from damage 0 the
* Property prior 10 the acquisition shall pass ‘0 i ender to the extent of the sums secured by this Security Instrument immediately -
priormmcacquisition. : - S e ‘ - S .

6. Occupancy, Preservation, Maintenance & 3d Frotection of the Properts; Borrower's Loan Application; Leaseholds. ~ .

~ Borrover shali occupy, esiablish, and use the Propeaty <8 Borrower’s principal residence within sixty days afier the executionof -

. this Security Instrument and shall conginue to ocCupy UK Froperty as Borrower's principal residence for at least une year afterthe ©
date of occupancy, uniess Lender otherwise agrees in w:iing which consent shall not be unreasonably withheld, or unless
extenualing circumslances exist which are beyond Borrower s conirol. Borcower shali not destroy, damage of impair the Propeniy. - '
allow the Property to deteriorate, of commit waste on the Propaty. Borrower shall be in default If any forfeiture action of
proceeding, whether civil or criminal, is begun {hat in Lendex's good faith judgment could resuit in forfeimre of the Property ot

. otherwise matzrially impair the lien created by this Security Instrum:n? of Lendes's security interest. Borrower may cure such a
default and reinstaie, 25 provided in paragraph 18, by causing the acuior €7 proceeding to be dismissed with a ruling that, in -
. Lender’s gond faith deermination, precludes forfeiture of the Bomower's intrest in the Propexty of other material impairment of

' the lien created by this Security Instrument ar Lender’s sscurity intezest Borrowes shall also be in default if Borrower, during the
foan application process, gavs materially false or inaccurate information of stateraents » Lender (of failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, iwiuding, but not limited 10, represenlatons
conceming Borrower’s occupancy of ihe Propenty as a principal residence. If this Secunty Irstrument is on a leaschold, Borrower
shall comply with all the provisions of te |ease. 1f Borrower acquires fee title to the Frojeny, ihe leasehold and the fee e shalt
,mtmgcunm.undaagmcsmmmagain“ﬁﬁng. . A : o : R

1, Protection of Lerder’s Rights in the Property. If Borrower fails o perform the covenaris 20d agreements contained in
{his Security Instrument, of there is a legat proceeding that may significantly affect Lender's nghts 2 the Propeny (such as 2
procecding in bankupicy. probate, for condemnation or forfeiture of 10 enforce laws or regulations), ¥l (ender may do and pay
for whatever is necessary protect the value of ihe Propery and Lender's rights in the Property. Lenidias actions may include -
paying any sums secuved by a lien which hes priority over wiis Security Instrument, appearing in covsl. paying, reasonable :
atlorneys’ fmmdegmmPrommmakempah&AlmshLmdamay mkeacdonundamismaph'i',lmder
daes not bave o do 0. : S ' < o -

Any amounts disbursed by Lender under this paragraph 7 shall become zdditional debt of Borrower secured by this Security
instrument. Unless Bommower and Lender agree 1o other erms of payment, these amounts shalt bear interest from the date of
disbursement at the Note rai2 and shall be payable, with interest, upon notice from Lender to Bormower requesting paymestL.

8. Mortgage Insurance If Lender required moTigage insurance as a condibon of making the lnan secured by this Security
{nstrument, Berrower shall pay the premiums sequircd to maintain the mortgage insurance in cffect If, for apy rcason, the
mngagcinsumncccoverage.-cqui:cdhy mﬁahpswormcsmbcmeﬁecgﬂomwsmﬂpaymepmﬁmmmuimdw
obtain coverage substantially equivalent 1o the MOTIZage insurance previously in effect, at 2 cost substantially eguivalent 1o the
cost to Borrower of the morigage inuurance previousty in effect, from an alicmalc morigage insuret approved DY Lender. If
substantially eguivalent morigage insurance coverage is not available, Borrewer shall pay 1o Lender each month a sum equal 10
ane-twelfih of the yearly morgage insurance premium being paid by Bosrower when the insurance coverage fapsed or ceased te
be in cffect. Lmderwilla:cept,uscandmtaindmepaymmzsasalossrm:zinliwofmongagcmmmmrpsgve"’?”
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. paymen:; may no longer be requircd, at the option of Lender, if mortgage insurance coverage (in the asmouns and for the period
", that Lender requives) provided by an insurer approved by Lender again becomes availeble and is oblained. Borrower shall pay the
- premiums required to mainain morigage insurance in effect, or 1 provide a loss reserve, untl the reguirement for mongage -

1
-

- insurance ends in accordance with any writien agreement between Borrowe: and Lezider or appiscable law,

Bomower notice a1 the time of or prior 10 an inspection specifying reasonable cause for the mspection,

- = 10, Condemnation, = The procecds of any award or claim for damages, direct or consequential, in conneéu’nn with any . .

condemnation or cther taking of any part of the Propentv, or for conveyuroe in liew.of condemnation, are herchy assigned and

i shall be paid 1o Ler.der. . _ -
.5 Inthe event of a toial 1aking of.the Property, the procecds shall be applicd to the sums secured by this Secwity Instrament, -

" .."" whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Prapenty in which the fair markes

- value of the Property immediately before the taking is equal 1o or greater than the amouat of the sums secured by this Security -

- Ingtrument inunediztely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this

the sums secured Lnacdialely before the taking, divided by (b) the fair market value of the Propersy immediatcly hefore the
. taking. Any balance shafl %o paid to Borrower. Ini the event of a partial taking of the Psojperty in which the fair markes value of the -

. Property immediately befsir ihe tking is less than the amount of the sums secured immediately before the taking, unless

. Borrower and Lender otheiwise Ay in writing or unless applicable iaw otherwisc provides, the proceeds shall he applicd to the i

" sums secured by this Security Insrumieat whether or not the sums are then due.

If the Propenty is abandoned by Porzower, or if, after notice by Lender to Borrower that the condeianor offers 0 make an

T, award or settle & claim for damages, Borrower fails to respond o Lender within 30 days after the date the notice is given, Lender

- is authorized {0 collect and apply the prococds, at its option, either to restoration or Tepair of the Property or to the sums secured

" by this Sccurity Instrument, whether or not then tae. ‘ SO
- Unless Lender and Borrower otherwise agres in wsiting, any application of proceeds 1o principal shall pot extend of postpone

" the dve date of the mouthly payments referred to in paraziaphs 1 and 2 or change the amount of such payinents,

~+ 11 Borrower Not Released; Forbearance By Lencer Mot § Waiver. Extension of the time for payment or modificaion -
of amortization of the sums secured by this Security Instruinen? &ionted by Lender to any successor in interest of Bormrower shali

" in interest Any forbearsnee by Lender in exercising any right or remedy £ not be a waiver of or preclude the exercise of any

© rightorremedy, - :

* « 12. Successors and Assigns Bound; Joint and Several Liability} Co-sigpers. Tre ccvmams and agrecments of this

: Security Instrument shall bind and benefit the successars and assigns of Lendei-and Borrower, subject 1o the provisions of

- paragraph 17. Bomower's covenants and agrecments shall be joint and several, Ay Porower who co-signs this Sccurity

. Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only *z-mongage, grant and convey dhat

Borrower's interast in the: Property under the terms of this Security Instrumeny; (b) is not perscaally obligated 1o pay the sums
sechred by this Security Instrument; ané {c) agrees that Lender and any other Borrower may agice % extend, modify, forbear or

- make any accommodations with regard to the terms of this Security Instrument or the Note without that Burrower's consenl,

13. Loan Charges. I the loan socured by this Security Instrument is subject 10 a law which sets -4rimum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 10 he collected in coarechon with the loan

- exceed the permitted limits, then: (@) any such Joan charge shall be reduced by the amount nocessary 1o reduce ik charge 1 the

I4. Notices. Any nctics o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it

". by first class mail unless ap;licatle law requires use of another method. The notice shall be directed  the Propenty Address or
" any other address Bomower designates by notice i Lender, Any notice to Lender shalt be given by first class mai! 10 Lender's

- conflicis with applicable law, such conflict shall not affect ather provisions of this Security Instrument or the Noie whick can be -

given effect without the conflicting provisien. To this end the provisicas of this Security 'nstrument and ihe Note are dedﬁed w

Y
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- ~: 9. Inspection. . Lender or its Agent may make reasonable entrics upon and inspections of the Property. Léndcr shail give
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