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wwn .- 787384 MORTGAGE
ic being re-recorded to correct notary se§(t)i . :
THIS MORTGAGE ("Security Instrument™) 5 given o December 3, 1993 0£pT-01 & @/ongagoris §35.50:
Luis A. Horocho and Maria b. Morocho:‘ husband and wife  ° qipnq9 0 14/9 14146108 *:
_ ol _

This mortgage

on
") .m
R .
T3 i RH #—H&— 1= 1098
. COOK COUNTY CORDER - .

(Borrower"). This Securiy [nstgument is givea 10 First Aortgage Corp. of Chicago

which is organized and existing under the laws of Thé State of i11inois | ' , and whoss
. addressis 3124 West Irving Park Road :
. Chicago. IL 6061€ (*Leuder”). Bomower 0Wwes Lender the principal sum of

One Hundred Twenty-Four Thousa'nd Six Hundred and Nof 100
Dollars (U.S. § 124.600.00 ). -

This debt is evidenced by Bomrower's notwe dated the same date as this Seveity W('Now'}. which provides for
monthly paymeats, with the full debt, if not paid earlier, duc and payable on Janury 01, 2026 T
Thie Security lastremeat secures to Lender: () the repayment of the dzbt cvidenced by Uis Yiote, with interest, and all reaewals, S -

- extensions and modifications of the Note: (b) the payment of all other sums, with inteest, advanced under paragraph 7 1o i

LOT 12 IN arock 4 IN K.

protect the security of this Security Iostrument; and (¢) the pesformance of Borrowes’s COveants and sgreements undsr ikis

Security [mstrument aed the Note. For this purpose, Borsower doss hereby mortgage, grant and ¢jmvey to Lender the following ¢A

descrived property locared in - County, fliinois: ¢
o
&

p-r 4

BAUERLE’'S ADDITION T0 MAPLEWOOD, BEING A {URDIVISION
aAUBRMEISTER'S SUBDIVISION OF THE - -

OF PARTS OF LOTS ¢ AND 6 +N RICHOW AND
g 3 ) SH1P 40 NORTH, RANGE 13,

WasT 172 OrF THE NORTHEAST i/4 OF SECTION 25, TOWN
EAST CF THE THIRD PRINCIPAL MERIDIAN. :
' ' 9121098
parcel 413-25-218-040 _

" which has the address of 2904 N. Rockwell Street, CHICAGO S iSu'eu.c:m.
. Tilinois 60618 {Zip Codel (" Property Address™);

xL s-siﬁa Fmﬂy-FNMMFHLMCUH!FORM
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& - L - cct No: 59117441
Jivis Security Instnmeent, Lender may give Borrower a notice identifying the lien. Borower chall satisfy the lien or take oDe OF
Zmore of the actions sei forth above within 10 days of the giviog of patice. : R
'i §. Hazard or Property fcsurance, Borrower shall keep the improvemenis pow existing or nercafter erected ou the
C;Propcrty insured against loss bY fire, hazards included within the term "extended coverage” and any other hazards, including
r%ﬂoods ot flooding, for which Lender requires insurapes. This insutance shall be maintained in the amounts ané for the perinds
Emal Lender requires. The :nsurance carrier providing the insurance shall be chosen by Borfower subject 10 Lendei's approval
which shall not be unreasonably withheld. 1f Borrower fails to mainiain coverage described above, Lender may. at Lender's

All ipsurance policies and renewals shall be acceptable to Lender and shali include a standard morgage clause. Lepder .-
7 shall bave the right to hold the policies and rencwals. 1f Lender requires, Borrower shali prompily give to Lendzr all receipts of o
' paid premjums and renewal notices. In the event of loss, Borrower shall give prompt potice (0 the insurance carrier and .
‘ Lendermymak:proofoflossit’mtmzdcpmmpllybyBormwer. : - S S
Unless Lender and Borrowes otherwise agree i writing, insurance proceeds shall be applied w0 restoration or repair of the -
* Property damaged, if the es'oration of fepair is economically feasible and Lender’s security is not lessened. I the restoraiion or
repair is not economicaily frasible oF Lender’s security would be lessened, the insurance proceeds shalt be applied 0 the sums '
secured by this Security Insirwaent, whether or not thee due, with any excess paid to Borrowsr. If Berrower abandons the
Property, of does 10t answer vith’n 30 days a notice from Lender thal e insurance carrier has offered 1o settie a claim, then
{ ender may coliect the insurance proceeds. Lender may use the procesds o repair of restore the Property or {0 pay sums
secared by this Security Instrument, #o#<oer ot not then dee. The 30-day peﬁodwillbeginwhtnthc potice is given. s
Unless Lender and Borrowst oiheroise agree D writing, any application of proceeds 0 principal shall not extend of
ncthcdwedatecfthcmomhly paypanis referred 10 in paragrapis 1 andZorch:.ngcﬂwamounIofﬂmpaymm. If -
- under paragraphi 21 the Propenty is acquires by “endler, Borrower's fight to any insurance policies and proceeds resulting from -
‘ dmgemthcpmpertyptiotwmc acquisition sb7ii pmwlxndcrcomecmmofihcsxmsmmdby this Secusity Instrument
immediately prior to the acquisition. _ L : -
§. Occupancy, Preservation, Maintenance and! Pontecticn of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall 0cCupy, establish, asis use the Property 38 rrower's principal residence within sixty days after the execationof
this Security Instrument and shall coutimue 10 OCCUPY the Vropetty as Borrower's princi residence for at least one year after
_ the date of occupancy. unless Lender otherwisc agress in wring, which coasent shall not be unreasonably withheld, or upless
. extemmting circumstances exist which are beyood Borrower's <unirol. Borrower shall not destroy, damage Of impair the
Property. ailow the Property 0 deteriorate, of commit waste Ob (+¢ Property. Borrowet chall be in default if any forfeitare
action or proceediag, whether civil or crimsnal, is begun that iz Lerda's good faith judgment could result in forfeiture of the
Property of otherwise materiaily impair the lien created by this Secarity fasiucoent or Lender’s secutity interest. Borrower may -
" core such a defanlt and reinstate, aspmvidcdinpamgnph 18, by causing 12 action of proceeding lobcdismisedv.‘_fharuling R o
dat, in Lender’s good faith detcrmination, precludes forfeiture of the Borrewer's ipierest in the Property of other jal -«
impainnent of the iien created by this Security Instrument Of Lender's secuniy aercst. Bosrower shall also be in default if
Barrower, during the {oan application process, Eave materially false or ipaccurale inSrnation or Statemanis to Lender (or failed ./
to provide Leoder with any material information) in connection with the loan evidenced oy the Note. including, but aot limited *
10, TeprESEnatons concerning Borrower's occupancy of the Property as a principal resicencs. if this Security Instrumens isona
teaselold, Borrower chail comply with all the provisions of the lease. 1f Borrowst ace ures fee title to the Property, the
7. Protection of Lender’s Rights in the Property. If Borrowst fails to perform ihe COVETaE 4 agresmenss conmained in
this Security lessrument, o there is 2 legal proceeding that M3y significantly affect Lender's rights ia the Property (suchasa
proceeding in pankrupicy, probate, for condempetion or forfeirure or (0 enforce laws or regulations), Gen Lender may Goand
pay for whatever is necessary (o protect the value of dic Property and Lender's rights in the Property. 1ender’s acHons LToRY
include paying any sums secured by a fien which has priofity over his Security lnstrument. appearing in court, pa AL
~ reasomable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragaptm
7. Lender does 0ot bave 10 40 <O. = . e 29‘
Any amounts disoursed by Lender under this paragsaph 7 shall become additional debt of Borrower secured by thisw'g
Security Instrument. Usless Borrower and Lendet agies to other terms of paymenl these amcunts chall bear interest from uu:m:-‘
date of disbursement a¢ the Note rate and shall be payable, with interest, gpon putice from Lender to Bormower requesting (ft
payment. ' ' o : Lo o
8. Mortgage Insurace. 1f Lender roqtﬂredmcngagcinsummcasa condition of making the loan secured by this Sexurity
Instrument, BOTTOWSS shall pay the premiums required to maintein ihe morigage insurance in effect. if, for any reason, the
mnngagcimmnocmvmgcmuimdby Lmdcrlapscsorcasestobcineffcct. Borrower shall pay the premivms sequired to

A
pH
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~ - cbain coverage substartially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivaient 1o the _

-+ cost to Borrower of the maortgage insurance previously in effect, from an alternate mongage insurer 8pproved by Lenfier. If
. substantially equivaient MOorgage insurance coverage is xot available, Borrower shalj pay to Lender cach month g sum equal (o
L one-twelfth of the yearly mortgage insurance premivm being paid by Borrower when the insurance coverage iapsed or ceased 1o -
“ . . beineffect. Lender will accept, use and ret2in these payments as g loss ressive in lieu of morigage insurance. Loss reserve

I St

condetnnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, yre hereby assigned and

- shall be paid to Lender. o P . f

. - ~In the event of 3 «al taking of the Prapenty, the proceeds shay be applied to the sums secured by this Security Instrument, = -
whether or zot then guc. i i i i i

.. this Security Instrumert shiay; e reduced by the amount of the procesds multiplied by the following fraction: (a) the 118 .
amoent of the sums sscyred immrdizialy before the takicg, divided by (b) the fair market valge of the Propeny immediately ;

o If the Propenty is abandoned by Borrower, or i1, after notics by Lender o Rorrower that the condemnor offers (o make an
- award or settle 4 claim for damages, Borrower faijs 0 espond 10 Lender withiy 39 days after the date the notice is given, e
- Lender is authorized o collect and apply the Proceeds, at it; option, either 1o Restoration or repair of the Property or 10 the sumg E

S Uﬁlws Lender and Borrower otherwise agree in wn'tiug,‘ 74y, application of proceeds to principal shall noy extend or
Postpone the due daté of the monthly payments referred (o in Paragiaras 1 and 2 or change the amount of spch payments, . -

12. Sucvessors and Assigns Bound; Joint end Several Liability; Co-signee=, The ¢arenants and agreements of this
Secwrity Insirument shal| bind and denefit the Successors and assigns of Lendsr ang Borrower, subizct 10 the previsions of
paragraph 17. Bomower's Covenants and agreements shall be joint and several, Any Borrower wny, so-signs this Security
Instrument but does not execute the Note: (a) is Co-signing this Security Instrament only to noregage, &rint and convey that
Borrower’s interest in the Property under the terms of this Security Inszument; (b} is nos personally obligazed iy pay the sums
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14. Notices. Any notice 10 Borrower provided for in this Security Instrument shali be given by delivering it or by mailing
i} unl

it by first class mail unless applicable fawr Tequires use of another method. The notice shall be directed 1o the Property Address
~ OF any ather address Borrower designates by notice to l.cndcr_. Any notice 10 Lender shal) be given by first class mail o
' | b §-11
rotiate:
Q -tjﬂ{n.: 'n;oz).osl : . Pxmaors : . Form 3014 9130
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"+ is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred 2ad Borrower is pot a natoral person} without

Y

4 jurisdiction in which the Property is located. In the event that any provision or clause of this Security instrument or the Note
3__..conﬁ’.c:s with applicable law, such conflict shall not affect odier provisions of this Security Instrumeat or the Note which can te
- Fjgiven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc declared

* Security lnstrument. However, this option shall pot be exzrised by Lender if exercise is prohibited by federal law as of the date = '-..»,
"+ of this Security Instrument. : : S : e B

" this peragraph 20, *Epvironmental Law® means federal laws and laws of the jurisdiction where the Property is located that (B3

w

UNOFFICIAL COPY

.o ' Acct No: 59117441

3 - Lender's additws sutéd.hemili or any otber address Lender designates by notice (o Borrower. Any notice provided for in this .
Security {nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. . -

15. Governing Law; Seversbility. This Security Instrument shall be governed by federal law and the Iaw ofthe

Lo 16, Borrower’s Copy. éoﬁowu#haﬂbégivenoéeﬁﬁfonnedboﬁoﬂhcﬂotcéndoﬂhis S&urity lostrument. - L
~ 17. Transfer of the Prorerty or a Beneficial Interest in Borrower. If all or-any part of the Property or any interest in it

Lender's prior written CODSCIH, Lender may, at its option, require immedizic payment in full of all sums sccured by this - -

[f Lender exercisés this opsion, Lender shall give Bdrrdwer notice of acceleration. The notice shall provide a period of Dot -
less than 30 days fromi the date the notice is delivered or mailed within which Borrower must pay all sums secured by this -
Security Instrument. If Bocrower fails to pay these sums prior 3o the expiration of this period, Lender may invoke any remedics

* permitted by this Security insroment without further notice or demand on Borrower.

18. Borrower’s Righi to Reinstate. If Borrower meets certain vonditions, Borrower shall have the right to have

. enforcement of this Security instras-ot discontinned at any time prior (¢ e sastier of: (a) 5 days (or such other period as "
- - applicable law may specify for rensat=ment) before sale of the Property pursuant (0 ANy power of sale contained in this

Security Instrumen; or (b) entry of a judpment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays

" Lender all sums which then would be dus-araer this Security Tnstrument and the Mole as if po acceleration had occurred; (b)

- cures any default of any Sther coveants or agrcenents; (c) pays all expenses incurred in enforcing this Security [nstrument, e

- including, but ot limited to, reasonable attorneys’ fees; and (d) 1akes such action as Lender may reasunably require to assare - -
(hat ke lien of this Security Instrument, Lender’s ticots in the Property sud Borrower's obligation to pay the sums secused by

this Security Instrument shali contimse unchanged. 'jron reinstatement by Borrower, this Security Instrument and ihe .
obligations secured hereby shall remaia fully effective asf no acceleration had occurred. However, this right to reinstate shalt - -
mtapplyinthems:ofaccelcmdonundctpmgmphl?. o Lo e T

19. Sale of Note; Change of Loan Servicer. The Now or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withoat prior notice &0 forrower. A sale may result in a change in the entity (mown
as the "Loan Servicer”) that collects monthly payments due under 1hé 2¢0’e and this Security Instrument. There also may. he one

- ormore changes of he Loan Servicer unrelated to a sale of the Note. Iftierzisa change of the Loan Servicer, Borrower willbe %, -
" . given written notice of the change i accordance with paragraph 14 above-aad apnlicable law. The notice will state the mmeand < -

address of d new Loan Servicer and the address to which payments should be "iade. The notice will also comtain any other * > ¢

informatiou required by applicable law. _ ' - ‘ - &

0. Hazardous Substances. Borrower shall pot caose ot permit the presence, vz disposal, storage, oOf release of apy - “jd

$1azardous Substances og of in the Property. Borrower shail not do, nor allow anvuu Slse to do, anything affeciing the 3
Preperty that is in violation of any Environmensal Law. The preceding two Sentenes shall_ tot apply to the presence, use, or J;__."
storage on the Property of small quantities of Hazardous Substances that are generaly recogniz<ai to be appropriate to monnal - L
residential uses 20d to mainterance of the Property. R : : ‘é‘

-. Borrower shall prompdy give Lender written notice of any investigation, claim, demand, lawsat or other action by any -
governmental or regulatory agency or private party involving the Property and any Hazardous Substaic: ot Environmental Law
of which Borrower has actual knowiedge. If Borrowsr learns, o is notified by any goveramental or 1EgLsI0Ty authonity, that . :
any removal or other remediation of any Hazardous Substance affecting the Propenty is necessary, Boimuwer shall promptly mly‘ .
ail necessary remedial actions in accordance with Environmental Law. . _ _ . C'ﬁ':'

_ As used in this parageaph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by G0

. Eavirommencal Law and the following substances; gasoline, kerosene, other flammable or toxic peiroleum products, toxic - ¥

pesticides and herbicides, volatile solvents, materials containing asbestos ot formaldeliyde, and sradioactive materials. As used in 2 -
1 "

ay

C

.8

relate 10 health, safety or environmenual protection. - S

NON-UNIFORM COVENANTS. Borrower and Lender further covensat and agree s follows: .
31. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
ol’anyeovum:oragremluttinihisSenritylns!nmmﬂﬁmlnotpﬁortoawdmﬁonundumzr@h'ﬂun!ﬁs L

e AT
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Acct-No: 69117441 -
. () 2 date, not less than 30 days from the date the notice ks given to Borrower, by which the defuuli must be cured; and

: _ Inform Borrcwer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the

. or before the date specified in the nctice, Lender, at its option, may require immediate payment in full of ali sums

. 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

: 22, Release. Upon payment of al! sums secured by this Security Instrament, Lender shall release this Secunity Tnstrument
* without charge to Borrower. Borrower shall pay any recordstion cosis. '

~© - /23. Waiver of Homestead, Borrower waives al} right of homestead exemption in the Propesty.

+ " Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
" the covepants and agree.neit” of this Security Instrument as if the rider(s) were a part of this Security Instrement. '
[Check applicahle box(es)] _ . S : :
oo [ Adjusisble Rate Ride: © L) condominium Rider - % 1-4 Family Rider
- L Graduated Payment Rider< -] Planued Unit Development Rider Biweekly Payment Rider
% L) Balloon Rider - - [ Rate Improvement Rider “{_] second Home Rider
o LdvaRiger - - | 7] Oher(s) tspecifyj N ‘ -
.t ~BY SIGNING BELOW, Borrower accepts anif a2mes 10 the terms and covenants contained in this Security Instrument and
. inany rider(s) executed by Borrower and recorded with i~ P - .

-Borrower

CEe : A SV, A-B’l{\mv{«n o (Sea)
D e e TGS A THROCHD.

L et - R Nase v Morsehr :f' e

" MARIA D, MORCE Jomower
__(Seal) . / . {Seal)
. ; -Borrower ’ . ~Borrower
| STATEOFILLINOSS, - T Coutyst ok
v, L UNDERSIGNED S + & Notary Public ia and for said county ard sai do hereby certity
< .' ‘.hat Ve : [T . - ; .. . L .
- v.Luis A, Morocho and Maria D. Morccho, husband and wife

K3

S = T T : » personally known 1o me to be the same parson(s) whose nameis)
subscribed to the foregoing inctrument, appeared before me this day in person, and acknowledged that  they

., signed and delivered the said instrument as thier = free and voluntary act, for the uses and purposes therein ser forth.
% -+ Given undér my hand and official seal, this

- 8th ?Ofﬂ Dar:en‘ber Y1995

. €% v Commicsian Fxni - LA kwcﬂ(

" I'w ;. My Commission Expires: _5q_ L 3

{5‘__‘: T o 08-29-1999 | S NpGinubﬂc VA I .

W e - ¢

& "OFFICIAL SEAL" g N
~ JULIO ANGEL DIAZ . -
NOTARY PUBLIC, STATE OF ILLINC: ‘ o

MY COMMISSION EXPIRES 8/25/39

@oﬁnnu (9502107 - Page6ofs . Furm 3034 9/90

' aﬁpllmble law pmvideé otherwise). The notice shall specily: (a) the default; (b} the action required to cure the default; .

~*_{d)that failure to cure the default cn or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Insirument, foreclosure by judicial Pproceeding and sale of the Property. The netice shall further

+ non-exisience of 3 default or any other defense of Borrower to acceleration and foreclusure. If the default is not cured on -

o -, secured by this. Security Instrument without further demand and may foreclose this Security Instrument by judicial - -
- proceeding, Lerder shall be entitled to collect all expenses incurved in pursuing the remedies provided in this paragraph

| 24, Riders ¢~ 5 Security Instrument. If one or more riders are executed by Borrower and recorded together with ihis

A
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Deed (ihe **Security

UNOFFICIAL COPY

»

1-4 FAMILY RIDER

| | Assignment of Rents )
"T}HSMFAMiLYRIDERismmis- 8th - ‘dayof- Oecember " . 1995

‘andisimrpomulinloandshallbed:amdwamzudzndsupplamntthch‘[ongagc.Dcedo Toxw of Socuity -
=7y of the same date given by te undersigned (the “Borrower’) (0 SeCure

L::suumcnt
Borrower’s Note 10 First Mortgage Corp. of Chicago

of the same dars and covering the Property described in the Security Instrument and located at:
: 2904 N. Rockwell Street -

CHICAGO. IL 60618
[Propenty Address]

14 FAMILY COVENANTS. In addition to the coveants and agrecments made in the Security Insm:men!

ows: )
A. ADDITIONAL PROPERT ¥ SUBJECT 7O TBE SECURITY INSTRUMENT. In adaition t0 the
described in the Security instrurcat, the following items are added to the Property description, and shall

(the “Lendes™)

_ also constitute the Property covered by L Sccurity Instrument: building matedials, appliances and goods of every -
- pature whatsoever W Of hereafter ocaud .n. on, OF used, or intended t0 be used in conmection with tbe

Property, including. but not limited to, thos? fyr-the purposes of supplying of distributing heacag, cooling, -
electricity, gas, water, air and light, fire prevenaon and extinguisiing appaiatus, security and 2cCess confro} | -

apparatus, plurbing, bath wbs, water heaters, waté, clusets. sinks, ranges, StOVES, refrigerators, dishwashers,

© disposals, washers, dryers, awnings, storm windows, stemn doers, SCreets, Blinds, shades, curtains and cmrtain

yods, atrached GIrTOTS, cabinets, panelling and attached ficir coverings BOW OF hereafter aitached to the Property,
all of which, including replacernnts arxl zdditions therewd, enali be deemed to be 4xd remain a pan of the

Property covered by the Security Instrument. All of the foregarg tngether with the Property described in the -

Security {nstrument (of the leasebold estate if the Secarity Instrmny.nt is on a leaschold} are jeferred o in this 14

" Family Rider and the Security Insirument as the **Property

S "USE OF PROPERTY; COMPLIANCE WITH LAW. Bowrows¢ shalt not ceck, agree 1o or make 3

change in the use of the Property of its zoning classification, unless Lend:i yias agreed in writing to the chuoge. .
. Borrower shall coaply with all laws, ordinances, reguiaions and requircavats of any governmental body -

applicable to toe Property. :

. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shail not aliow any lien inferior _

w0 the Security Ipstrumaent to be periected agaiost the Property without Lerder's prior walles permissicn. -
ha:mrds. for which insurarce is required by Uniform Covepant 5. o S .
_ E.“BORROWER’S RIGHT TO REINST ATE" DELETED. Uniform Covemant 18 15 deieted.
S BORROWER’ OCCUPANCY. Unless Lendes and Borrower otherwise agree in wang, the Grst

7. sentence in Uniferm Covemant 6 concerning Borrower's OCCUpancy of the Property is deleted. All remaining
' covcnamsandagancmswt‘onh in Uniform Covenant 6 shall remain in effect. o

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mas/Freddie Mac Uniform instrument " Farm 3170 3/93
‘ . Pagelotl -

@’ 57 wacaiot | yMP MORTGAGE FORMS - 18001521:7291 N b L-,-Q.

> RENT LOSS INSURANCE. Borrower shall  intain jnsuranes aganst rzot Jucs 2 wddition o he othes
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* Property and al} security deposits made in coanection with leases of he Property. Upon the assignment, Lender
* '+ shall have the right o medify, extend or terminate the existing leases and t0 execute new leases, in Lend-='s sole

».- discretion. As used in this paragraph G, the word *‘Jease™ chall mean “sublese™ if the Security Instrumen is on
- aleaschold. o s S

- H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

| - Bormower absolutely and unconditionally assigns and transfers 1o Lender all the renis and revenues (“*Rents™) of
.- the Property, regardiess of to whom the Rents of the Property are payable. Borrower suthorizes Lender or
=" Lender’s agents 10 collect the Rents, and agrees that each tenant of the Property shail pay the Rents to Lender or

... Lender’s agents, However, Borrower shall receive the Reats ung] (i} Lender has given Borrower notice of defauis

pursuant to paragraph 21 of the Security Instrument angd (it} Lender has given notice to the tenant(s) that the Rents
. . &re 10 be p#'d o Lender or Lender’s agent. This assignment of Rents constitutes an absolute assigninent and not

- If Lender sivas notice of breach to Bormv?cr: (i) all Resns received by Borrower shall be helg by Borrower

i as trusiee for the aeSt of Lender only, 10 be applied to th= sums secured by the Security Instrument; (ti) Lender

B shall be entitled 1o colioe) and receive all of the Rents of the Property; (iii) Borrower agrees that caci tenant of the

Cae A e aaa s

.. Property shall pay all R<ate due and unpaid (0 Lender or Lender's agents upon Lender’s written demand 10 the

tegant; (iv) unless applicaulr, Yuw provides otherwise, all Rents collected by Lender or Lender's agenis shall be

- applied first to the costs of takirg corirol of and managing the Property and collecting the Rents, including, but

. ot limited (o, attomeys’ foes, reréiver's foss, premiums on receiver’s bonds, repair and maintenance COsts,

- .-% insurance premiums, taxes, assessments ani other charges on the Property, and then o the sums secured by the

7 Security Instrument; {(v) Lender, Lenders +gents or any judicially appointed receiver shall be liable to account for

. i only those Renms actually received; and (v) Lender shall be entitled tn have 2 receiver appointed tn take

- * i possession of and manage the Property and col’a:r the Rents and profits derived from (he Property without any
- showing as to the inadequacy of the Property as securty. ‘ ' '

If the Rents of the Property are not sufficient <o wover the costs of taking contro! of and Lwnaging the

| " Property and of collecting the Rents zuy funds expended Ly Lender for such purposes shall becoms indebtedness

PR

- BY SIGNING BELOW, Borrower accepts and agrocs o the terms and provisions contaifed in this 14

' F:amily Rider. ..

S s b A Henody o
PR Bomower . LUTS A, MOROCHO oo
(Seal) ' 7 T (Seal)
:{:_-.__: o . . -Bormower "' MARIA D. MROCHO ‘ -Borrower
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