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- MORTGAGE - L
THIS MORTGAGE 1S DATED FEBRUARY 10, 19906, boiveen VINKO RAMIC and MARIA RAMIC, HIS WIFE, AS
- JOINT TENANTS, whose address I8 1429 TALCOTY ROAD, PARK RIDGE, IL 60068 (referred {o below 8%

Grantos™); and LaSalle Bank, FSB, whose address is 4787 W. Irving Park Road, Chicago, L 60641 {referred

. 10 below 85 = ender”). . R
" GRANT OF MORTGAGE. For valuabie consideration, Grantor worigages, warrants, and conveys {o Lender ail
of Grantor's right, litle, and interest in and 1o the following describesd reai propesty, fogetner with ali existing of

subsequently erected of affixed buildings, improvements angd fixturaes; all easements, rights of way, ,

appurtenances; ajl water, water rights, watercourses ang ditch right racluding stocx in utilities with ditch or -
irrigation rights); and all other rights, royatties, and profits relating to the rezt nroperty, inc'-4ing without Jimitation
all minerals, oil, g&s geothermat and similar maners, jocated in CO0K ~aunty, Stste of ilincis {the "Red
property”): ‘ . - Lo o

. LOTS 8 AND 3, AND THE NOmiEAS‘lEﬂLY 412 OF VACATED ALLEY LYING SOUNWESTERLY AND

ADJOINING SAID LOTS, IN BLOCK 14 \N HULBERT DEVONSHIRE TERRALE, A SUBDW!S!%?E OF THE

F

SOUTHWEST 1/4 OF SECTION 35, TOWNSHIP 41 NORTH, RANGE 17, THIRD

PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF R'ECOHDEB MAY 23, 1924 IN BOOK 188

OF PLATS, PAGE 27, AS DOCUMENT NO. §432592, IN COOK COUNTY, ILLINOIS.

The Aesl Property oF s address i8 commonty known as 1428 TALCOTT ROAD, PARK RIDGE, i 60068. The |
Rea) Property tax igentification numbe is 00-35-312-008. ard OT- 25-3ld -C09 .

s to Lende all of Grantor's right, title, and interest in and to all leases of the Propeaty and

Grantor presently assign
ait Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code gecurity interest in -

: DEFINITIONS. The {oliowing yords shall have the followirg meanings when used in this Mortgage. - Terms not
N otherwise defined in this Mortgage shall have the meanings aftributed to such terms in the Uniform Commercial
Code. All references t0 doilar amounts ghall mean amounts in jawful money ot the United States of America. _
Borrower. he viord »gosrower” means each and every person of entity signing the Note, including without .
_ fimitation ELIZABETH RAMIC and VINKO RAMIC. ' : S

Credit Agreement. The words "Credit Agreement” mean the revolving fine of credit agreément_dated
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February 10, 1996, between Lender and Buirower with 2 credit limit of $8,000.00, together with ail renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The maturity date of this Mortgage is February 10, 2003. The interest rate under the Credit
Agreement is a variabie interest rate based upon an index. The index currently is 8.50U% per annum. The
interest rate ta be applied to the outstanding account balance shalt be at a raie 1.000 peicentage points above
the index, subject however [0 tne following maximum rate. Under no circumstances shall the imterest rate he
more than the lesser of 21.000% per annum or the maximum rate allowed by appiicable law.

Existing Indebtedness. The words "Existing indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The worC “Granto:® means any and all persons and entities executing this Mortgage, including
without limitaticx alt Grantors named above. The Grantor is the mertgagor under this Mortgage. Any Grantor
who signs tris Yorgage, but does not sign the Credit Agreement, is signing this Mortgage only to grant and

S ot a B e tm,g ..

-

convey that Granici's interest in the Real Property and to grant a security imerest in Grantor's interest in the
Rents and Personzi Property G Lender and is not personally liable under the Cradit Agreemant except as

ctherwise provided ty caatract of law.

Guarantor. The word =uarantor” means and includes without firaitation each and all of the guarantois,
suraties, and accommodatior. narties in connection with the Indebtedness.

tmprovemenis. The word "iriprovaments” means and inciudes withcut limitation all existing and future
improvements, buildings, structuies, -mobile homes atixed on the Real Property, facilities, additions,
replacements and other construction n the Real Propenty. _ :

Indehtedness. The word ~Indebtedness”.rreans all principal and interest payable under the Credit Agreement
and any amounts expended of advanced Ly cnder to dischargs obligations of Grantor of expenses incurred
by Lender to enfosce obligations of Grantor u wder this Mortgage, ‘ogether with interest on such amoums as
provided in this Morigage. Specifically, without imitation, this Mortgage secures a revolving line of credit
and shall secure not only the amount which Lendc¢ Fas presently advanced to Borrower under tha Credit
Agreement, but also any future amounts which Lapder may sdvance to Dorrower under the Credit
Agreement within twenty (20) years from the date of thiz Prorigage to the same extent as if such future
advance were made as of the date of the execution of ki3 Morlgage. The revolving line of credit
obligates Lender to make advances o Borrower 8¢ long as Burrower compiles with all the terms of the
Credit Agreement and Related Documents. Such advernces may e made, repaid, and remade from time
to time, subject to the limitation that the total outstanding balarce Lwing at any one time, not incduding
finance charges on such baiance al a fixed or variable rate or sum a2 scovided in the Credit Agreement,
any femporary overages, other charges, and any amounts expended o7 ajvanced as provided in this
paragraph, shail not exceed the Credit Limit as provided in the Credit Agreerent. 1t is the intention of
Grantor and Lender that this Mortgage secures the palance outstanding undes tha Credit Agreement from
gime to time from zero up to the Credit Lim't as provided above and any intermediste balance, At no time
shall the principal amount of indebtedness gecured by the Mortgage, not including sums advanced ¥
protect the security of the Morigage, exceed $16,000.00. - -

Lender. The word "Lender” means LaSalle Bank, FEB, ils SUCCESSOrS and assigns. The Lender is the
mortgagee under this Moxtgage. , _
Mortgage. The word "Marigage” means this Morigage between Grantor and Lender, and includes without .
fimitation all assignments and security interest provisions raiating 1o the parsonal Property and Rents. SRR

Perscnel Property. The words “Perscnal Property” mean all equipment, fixtures, and other articles of -
personal property Now OF hereafter owned by Grantor, and now of hereatter attached or affixed to the Real =
Property; togeiher with ail accessions, parts, and atditions to, ail replacements of, and ali substitutions for, any

of such property; and together with all proceeds (inciuding withott limitatior» all insurance proceeds and -
refunds of premiums) from any sale or other disposition oF the Property. , L : T

Property. The word *Property” means collectively the Real Property and the Personal Property.
" RAeal Property. The words *Real Property” mean the property, interests and rigms described above in the
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02-10-1996 MORTGAGE |
Loan No 02-804334~-7 {Continued)
~Grant of Mortgage” section.

Related Documents. The words "Helated Documents® mean and include withcut limiation ali promissory
notes, credit agreements, loan agreements, environmental agreements, (juaranties, security agreements,
morigages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness. :

Reris. The word "Rents” means al present and future rents, revenueé. income, issues, rcyalties, profits, and
other benefits derived from the Property.

THIS MORTSAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, i GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THiS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALi
SUBSEQUENT LIENG AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAYES
AND ASSESSMENTS 1.&VIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS WORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
GRANTCR'S WAIVERS, Crarar waives_all rights or defenses arising by reason of any “one action” of
*anti-deficiency” faw, or any ‘ot'iec law which may prevent Lender from bnnf;i_ng any action aqbainst Grantor,
including a clarm for deficiency 0 the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lsglnder's commencement or compicdon nf any foreclosure action, aither judicially cr by exercise of a power of
e. ' . : _
GRANTOR:S REPRESENTATIONS AND '"WANRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the reques: of Lender; ((b Grantor has the full power, right, and authosty 1o enter
into this Mortaa%e and to hypothecate the [roperty; (C the provisions of this Mortgage do not conflict with, or
result in a defauit under an agreement or othe’ instrument hinding upon Grantor and do not result in a viotation of
any law, reguiation, court decree or arder applicate 10 Grantor, %J) Grantor has established adequate means of
ining from Borrower on a continuing basis information about Borrower’s financial condition; and (e} Lender
has e no representation to Granter about Borower (inciuding without limiation the creditworthiness of

" Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise oryvided in this Mortag:ge. Borrower shall pay to Lender
alt Indettedness secured by this Mortgage as it becomes due; and Borrower Granter shall strictly perform ali

their respective obligations under this Mortgage. .
POSSESSIGN AND MAINTENAMCE OF THE PROPERTY, Granor and Borrower agree ihat Grantor's POSSession
and use o! ihe Property shall be governed by the following provisie.is:

Possession and Use. Until in default, Grantor may remain in poss2ssion and contre! of and operate and
manage the Property and collect the Rents from ihe Property.

D\gy to Maintain. Grantor shall maintain the Property in tenantable condiion and promily perform all repairs,
replacements, and maintenance necessary 10 preserve its value.

Hazardous Substances. Tne terms “hazardous waste.” “hazardous subsiance,” “disposal,” "release,” and
“threatened release,” as used in this Mortgage, shall have the same weganings as set forth in the
Comprehensive Environmental Response, Compengation, and Liability Act of 1950, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfurd Amendmenis and Reauthorizaton et of 1986, Pub. L. No.
39-499 (~SARA®), the Hazardous Materials Transportation Act. 43 U.S.C, Section 1007, 4t seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seg., of olhier appiicabie’ szate or Federal laws,
rules, or regulations adopted pursuant 10 an of the foregoing. The terms “hazardous wrah:" and "hazardous
substance” shall also include, without limitation, petroieum and petroleum by-producte or 2.ty fraction thereof
and asbestes. Grantor represents and warrants 1o Lender that: (a) During the period of Granior's ownership
of tne Property, there has been no USE, generation, manufacture, storage, treatment, dis release of
threatened reiease of any hazardous waste of substance by any person on, under, about or from the Property;
) Grantor has no knowleage of. of reason ic believe thal there has been, except as previously disclosad ¢

and acknowtedged by Lender in writing, (i} any use, generation, manufacture, storage, treatment, dispesal, |

release, of threatened release of any hazardous waste or substance on, under, about or from the Property by -

any prior owners or occupamts of the Propgar o(r (i) any actual or threatened litigaton or claims of any xind
Cc

t ender in witting, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shali uge, generate, manufacture, siore, treat. dispose of, or release any hazardous waste of substance of,
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
icable federal, state, and tocal laws, regulations and ordinances, includin vathout limitation those laws,
regulations, and ordinances descrived above. Grarntor authorizes Lender its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate 10
determine compliance of the Property with this section of the Mortgage. Any ins ons or tests made by
' pu only and shail not be constried to crezte any responsibility or fability
on the part of Lender to Grantor or to any other person. The represemalions and warranties comained herein
are based on Grantor's due diligence in investigaung the Property for hazardous waste and hazardous
substances. Grantor hereby (@ releases and waives any iuture claims against Lend2r for indemniy of
contribution in the event Grantor becomes liable for cleanup of other costs under ary such iaws, and

by any parson relating to such matters; ) ceg! as previously disclosed to and acknowledged by
{
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T agrees to indemnify and hold harmiess Lender against any and ali claime, losses. liabifiies, dama%w

= anaities, and expenses which Lender inay directly of indirectly sustain or suffer resulting from a breac of

1 is section of the Mortlgage of as a consequence of any use, generation, manufacture, storage. disposal,

5 release o threatened release cccurring peior to Granter’s ownership Of interest in the Property, wheinier or 0

~ (e same was of shouid have been known to Granior. The DrOVISIONsS of this section of the Mortgage, -

7 including the obligation 10 indemnifv, shali survive the payment of the indebtedness and the satisfaction and

reconveyance of the lien of this Mortgage and shall nat be affected by Lender's acquisition of any interest in -
the Property, whether by toreclosure of atherwise. :

_ Nuisance, Waste. Grantor shall not cause, conduct ¢r permit any nuisance nor commit, permit, or suffer any
stripping of or waste on of to the Property or any pottion of the Property. Without limiting the genefatity,o! the
foregoing. Grantor will not remove, or grant to any other party e right to remove, any fimber, minerals
(including oil and gas), soil, gravel or roc products without the priof written consent of Lender.

Removai of improvements. Grantor shall not demolish of femOve any Improvements from the Real Propeity
without the pric written conseni.of Lender. As a condition to the removal of any improvements, Lender m
require Graricr (o make asrangements satisfactory to Lender to replace such improvements
improvements of =t least equal value. :

Lender's Right to Evder. Lender and its agemts and representatives may enter pon the Real Pro at all
reasonable bimes to aend to Lenders interests ang to inspect the Property for purposes 0 Grantor's
campliance with the ter:s and conditions of this Mortgage. , '
Compliance with Governr.eal Requirements. Grantor shail promptly comply with all laws, ordinances, and
regulations, NOW of hereafter i1 eftect, of all govemmental a thorities applicable to the use or occupancy of the
Property. Grantor may contest in good iaith any such law, ordinance, of regulation and withho!d compliance
during any proceeding, incluging appropnate appeais, S0 iong as Grantos has notified Lender in writing prior 1o
doing so and so long as, in Lersae.’s sole opinion, Lender's interests in the Property are nat } ized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, 10
protect Lender’s interest. ‘

Duty lo Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do ali
other acts, in addition to those acts set isit5above in this section, which from the character and use of the
Property are raascnaoly necessary 10 protect wpy preserve the Propenty. ‘ S .

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at iis option, declare immediately due and payable all -
sums secured by this Mortgage upon ihe saie of tranyter, without the Lender's pric wrilten consent, of all or any
- part ot the Real Property, cr any interest in the Real Profery. A "sale o transfer” means the conveyance of Real '
* Propeity or any right, title or interest therein; whether ‘1221, peneficial or equitable; whether voluntary oF
involuntary; whether by outright sale, deed. instaliment sale conoct, land contract, contract jor deed, leasehold
interest with a term greater than three {3) years, lease—opticn cuaract, of by sale, assignment, of transfer of any
peneficial interest in or 1o any land trust holding title to the Real Propsiiy, of by any other method of conveyance
of Real Property interest. it any Grantor is a corporation, parinership_of jimited liability company, wansfer also
includes any change in ownership of more than twenty-five percent (25%j ot he voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. Howevel. this option shali not be exercised
py Lender if such exercise is prohibited by federal law or by llincis law. ‘
TAXES AND LiENS. The following provisions relating to the taxes and liens on_the Property are 8 part of this

Mortgage. . : : .

Payment. Grantor shall pay when due {and in ali events prior to delinquency all axes. payroli 1axes. special

taxes, assessments, water chasges and sewer service charges levied agamst of on azcount of the Prapert/,
and chall pay when due ali claims for work done on or for sersces rendered or maeaal fumished to the
Property. Grantor shall mzintain the Pro free of ali fiens having priorey over of emal-to the interest of
Lender under this Morngage. except for the fien of taxes and assessments not due, excett for the Existing
indebtedness referred to below, and except as oihermise orovidad in the following paragraph. - _

l:i&lrl To Conlest. Grantor may withhold payment of any tax, assessment, of cldim in connection with 2 geod .
faith dispute over the cbligation to pay, so long as Lender's interest In the Property is ndt argized. 1f atien i
arises or is filed as @ resuit of nonpayment, Grantor shali within fifteen 115) days after the lien anses or, if & o
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the Wien, of it :
requested oy Lender, deposit with Lender cash or @ sufficient corporate sufety bond or othier secunty
sahsfactory to Lender in an amount sufficient 1o discharge the lier glus an)[" costs and attomeys’ fees or othef
charges that could accrue as a result of a foreclogure of sale under the lien. In any contest, Grantor shalt -
defend itself and Lender and ghall satisfy any adverse judgment before enforcement against the Property. .
Grantor_shall name Lender as an additional obligee under any surety bond furmi ed in the contest -
proceedings. .
Evidence of Payment. Grantor chall upon demand furnish to Lender satisfactory evidence of payment uf the
taxes or assessments and shall authorize the appropriate overnmental official to defiver 10 Lender at any ime
a written statement of the taxes and assessments against the Propesty. '

Notice of Construction. Grantor shall notity Lender at least fiteen (15) days before any WOk 18 commences,
~ any services are furnished, or any maierials are supﬁhed to the Property, if any mechanic s fien, materialmen’s
lien, or other lien could be asse ad on account of the work, services, or matérials. Granlor wﬂj upon request

of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay t
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i of such improvements. ‘ , N

i mgPEmY DAMAGE INSURANCE. The iollowing provisions reiating 10 insuring the Property are & part of this
gage. : : .

i Maintenance of insurance. Grantor shai procure and maintain policies of. fire insurance with standard

7 extended coverage endorsements. on a repiacement basis for the full insurable value covering

' Impravements on he Real Preperty in an amount sufficient to avo,d application of any coinsurance clauss, and
with a standard mortgagee clause in tavor of Lender. Palicies shall be writien by such insurance companies
ana in such form as may be reasonably af_:cerl,able to Lender. Grantor shall deliver 1o Lender cerificates of
coverage from each insures containing a siipulation that coverage will not be cancelied or diminished without a
minimum of ien (10) days' prior wiitien notice to Lender and not con:_mmsgeany disclaimer of the insurer’s
iighility for failure 10 give such notice. Each insurance policy also shall incluge an ent providing that
coverage in favor of Lender wiil not be impaired in any way bly any act, omission or default of Grantor of any
other person. Should the Real Properg at any time become ocated in an area desk nated by the Directof of
the Federal Emer?:eggg Management Agency as a 5 cial fiood hazard area, Granior agrees 1o odtain and
maintain Fedcra 1 insurance, o the extent such insurance 15 required by Lender and is_or Decomes
available, for the l2am of the loan and for the full unpaid principal balance of the loan, of the MaxiMm iimit of
coverage that is avaitable, whichever is less.

ication of Procrev's. Grantor shail prom ily notify Lender of any less of damage to the Prm. Lender

may make proof of 16Es i Grantor fails 10 G0 SC within fiteen (15) days of the casualty. V er of na
Lender's security is impaired, Lender may, at s glection, applv the proceeds to the reduction of the
Indebtedness, payment of 7uty lien affecting the Properly, OF the restoration and repair of the Property. |

Lender elects to appily ihe proceeds to restoration and repai. Grantor shallI repair of replace the damaged or

s

destroyed Improvements 1 d manner satisfactory to Lender. Lender <hall, upon satisfactory proof of such
expenditure, pay of reimhurse (Srantor from the proceeds for the reasonable cost of repaif of restoration if
Gramor is not in defaull hereunciel. Any. proceesis which have not been disbursed witnin 180 days after their
receipt and which Lender nas not coranited to the repair or restoration of the Praperty shall be used first to
pay any amount owin to Lender unkler tais Mortgage, then to prepay accrued interest, and the remainder, if
bny, shall be appiied to the prncipa voiance of the Indebledness. If Lencer hoid ceds after
payment in full of the indebtedness, such 5ceeds shail be paid to Grantor.

Unexpired insurance at Sele. Any unexpired insurance shalt inure to the beneft of, and pass lo, the
© purchaser of the Property covered by this llortcage at an trustee’'s sale or other gale held under the
provisions of this Mortgage, or & any foreclosure ale of such roperty.

Compliance with Existin indebledness. Duriny tr= period in which any Existing Indebtedness described

below is in effect, com iance with the insurance pravisicns contained in the insirument evidencing such
Existing Indebtedness shall constitute compliance witi. tre insurance dprcylsegns under this Mortgage, 10 the
extent compliance with the terms of this Mortgage would corstitute 2 uplication of insurance requirement.
any proceeds from the insurance become payable on 1068, ihe provisions in this Mortgage for divisien of
Froceeds shall apply only to that portion of the proceedsact payable to the holder of the BExistng
+ indebtedness. ‘ .
EXPENDITURES BY LENDER. H Grantor fails 10 compiy with any, orevision of this Mortgage, including any
obligation 10 maintain Existing indebtedness (n goo_d staniding as requireJ Laiow, of if any action of egroc m%:js
commenced that would materially affect Lender's imerests in the Propery i ender on Grantor's behall may, t
shali not be required to, take any action that Lender geems appropriate. Aay dmount that Lender. expends in so
doing will bear interest at the rate provided for in the Credit Agreement from tiie. dae incurred or paid by Lender to
the date of regg}fment by Grantor. All such expenses, at Lender's option, will (3, ne__gayab!g on demand, (0} be
added to the oalance of the credit line and be appontioned among and be payab:e win any instaliment payments
to become due during either () the term of any apoiicable insurance policy or (i) the retnaining term of the Credit
Agreement, or hac) to treated as & balloon payment which will be due and payabie.at zhe Credit Agreement
maturity. "rhis_, origage also will secure payment of these amounts. The sighis provided %or in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be enotled ur ancount of the default.
Any such action ba‘ll.ender shall not be construed as Cunng the default so as to bar Lende( frum any remedy that
it atheraise would have had. _ . .
WARRANTY; DEFENSE OF TITLE. The foliowing provisions relating to ownesship of the Propenty are a part of this

Mortgage. .

Tile. Grantor warrants that {a) Grantor holds good and marketable title of record to the Property in fee

simple, free ard clear of all liens and encumbrances other than those Set forth in the Real Progeg? desceiption
or in the Existing indebtedness section below or In any title insurance policy, title repori, of final title opinion
issued in favor of, and accepted B}/ Lender in connection with this Morigage, and () Grantor has the fuil
right, power, and authosity to execute and deliver this Mortgage to Lender. .

Defense of Titie, Subject 10 the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. fn the event any action of peoceeding 18
commenced that questiens Grantor’s title or the interest af Lender under this Mortgage, Grantor shall det%nd_
the action at Grantor's expense. Grantor may be the ncminal party in such P( oceed'ng, but Lender shali be
entitled ;%garticipate in the proceeding and to be represented in the proceeding by counsel of Lender's Own
choice, Grantor will deliver, of cause to be delivered, to Lender such instuments as Lender may request
from time to time to permit such participation. : :

Compliance With Laws. Gramor warrants that the Property and Grantor's use of the Property complies with
, all existing appticable laws, ordinances, and regulations of governmental authorities. :

i EQSTING INDEBTEDNESS. The followng provisions concerning existing incebtedness (e "Existing
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indebtedness”) are & parn of this Mortgage. : o :
Existing Lien. The lien of this Mortgage securing the indebtedness may be secondary and inferior 10 an

exigting lien. Grantd( expressly covanants and %qrees to pay, cr see 10 the payment of. the Existing-
Indebtedness and o prevent an default on such indebtedness, any default under the nstrumens evidancing

such indebtedniess, or any default under any secunty documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the. holder of any morigage, deed of trust, of
other security agreement which has priority over this Mong'actae %y which that agreement IS modified, amended,
of Lender.

extended, of renewed without the g{ior written consent Grantor shall aeitiner request nor accept

any tuture advances under any such security agreement without the prior written cansent of Lender.
CONDEMNATION. The following provisions relating o condemnation of the Property are a part of this Mortgage.

ication of Net Proceeds. If ali or any part of the Property is condemned by eminent domain proceedings

or oy any ?roceedmg or purchase in lieu of condemnation, Lender may at its election reguire that all or any

Boruon o e ied to the Indebtedness o the repair or resioration of the

roperty. Ths et progeeds,o! the award shall mean the award afier payment of all reasonable COSiS,
expenses, and S.omeys fees incured by Lender in connection with the condemnation. .

Proceedings. f 27 proceeding in condemnation is filed, Grantor shail promptly notify Lender in writing, and
Grantor shall promutty take such sieps as may be necessary 10 defend the action and obtain the award.
Grantor_may be the rominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be 1eor ed in the proceeding by counsel of its own choice, and Grantor will deliver of
%&' ‘ptgu he delivered 1o Lever such instruments as may be requested by it from time 1o time to permit such
icination. _ :
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental 1axas, fees and rharges are a par of this Mortgage:

Current Taxes, Fees and Charics. Upon 7 uest by Lender, Grantor shall execute such documents in
addition to this Mortgage and take wha'ever otner action is requested by Lender 10 perfect and cuntinué
Lender's iien on the Real Praperty. Leantor shall reimburse Lender for all 12xes, as descrived below, 1ogelh§|1'

with ail expenses incurred in recording, pesfecting or continuing this Mortgage, including without kmdahon ak
raxes, fees, docurmentary stamps, ard other charges for recording of registering this Mortgage. _

Taxes. The foilowin'g shall consiiiuie 1axes to which this section applies: (3) a specific tax u this type o!
Mort gg or upon all or any of the indebtedness sacured by this Mon&a'xjge; {b; a specific tax on Borvower
whic rrower is authorized of required to deducl from payments on the abtedness secured by this %pe of
Mcrtgage; (c) @ fax on this type of Mortgage crergtable against the Lender or ihe holder of the Gredit
Agreement; and éd) a specific tax on all or any poricy-of the indebtedness or oa payments of principal and
interest made by Borrower. : . - ,
Subsequent Taxes. if any tax to which this section arglies is enacted subsequent 0 the date of this
Morgage, this event shall have the same effect as an Eveit of Default (as defin belcm]. and Lender may
axercise any or all of its available remedies for an Event Gt setault as provided beiow unless Grantor sither
E) pays the tax hefore 1t becomes delinquent, of ) contests i'ie \ax as g.'owded above in the Taxes and
t efgn%ecnon and deposits with Lender cash or a sufficient corporate surety ong or other securty saiisfactory -
o er. : o
SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions refating to this Moitgage as a
security agreement are a part of this Mortgage. _ ,
Seegm A ot This instrument shall constitute a securi%agreemanl 10 the extent any of the Properly
congtitutes hixtures of other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code a8 amended from time to tme.

Security Interest. Upon request by Lender, Grantof shall execute financing staierets and take whatever

otner action is requested by Lender tc _perfect and continue Lender's security inter2st In the Aents and

Personal Propeny. In addition to recording this Martgage in the real property recarys, Lender may, at any

time and without further authorization from Granter, file executed counterparts, Copies & reproductions of this
sortgage as a financing statement. Grantor shall teimburse Lencer for all expenses incurred in perfecting or -

continuing this security interest. Upon default, Grantor sha!l assemble the Persenal Prcpem in a manner and

a a place reasonably convenient 10 Grantor and Lender and make It available to Lender within three (3) days

afer receipt of written demand from Lender.

Addresses. The mailing acdresses of Grantor (debtor) and Lender (secured parny), from which inforiation

concerning the security interest granted by this Mon'?‘age may be cbtained {(each as required by the Uniform
Commescial Code), are as stated on the first page of this Mortgage. . : .

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating to fuither assurances and - -

attarney-in-fact are a parnt 'of tnis Mortgage. _
_Further Assurances. At any time, and from time to time, upan request of Lender, Granter wilt make, execute
and deliver, or will cause t6 be made, axecuted of delivered, to Lender of 10 Lender's designee, and when .
L , cause fo be filed, recorded, refiled, or_rerecorded. as the case may be, al such times - .-
and in such cffices and piaces as Lender may deem appropriate, any and all such moitgages, deeds ogu t;uu%
[ {

security deeds, security agraements, financing statements, continuation statements, S ruments c:; '

assurance, certificates, other documents as may, in the sole o(pimon of Lender, essary

in order to eifectuate, compiete, perfect, continue, Gf preserve (a) the obligations _of Grantor and Borrower
under tne Credit Agreement, this Monlg:ge and the Related Documents, and (b} the liens and secunty
interests created by this Mortgage on the Property, whether now owned or hereaker acquired by Grantos.
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Unless prohibited by faw of agreed to the contrary by Lender in writing, Gramtof shall reimburse Lender for 2
casts and expenses incurred In connection with the matters referred to in this paragraph.

Attorney-in-Fact. |f Grantor tails 10 du any of the things referred to in the preceding paragrapn. Lender may
do so for and in the name of Grantor and at Granior's expense. For such ptrposss, Grantor herevy
irrevocaply appoints Lender as Grantor's atorney-in-fact for the purpose of making. executing, delivering,
filing, recording, and doing all gther ihings as may be necessary of desirable, in Lender's sole opinien, 1C
accomplish the matters referred 1o in the preceding paragraph.

FULL ?EHFOBMANCE. If Borrower pays all the Indebtednass when due, terminates the credit line account, and
eryise perioms all the obligations impased. Upan Grantor under this Morgage, Lender shall exacule ang
| S s Mortgage and suitable statements of terminalion of any financin
statement cn file evidencing Lender's sacurity interest in the Alents and the Personal Property. Grantor will pay,
ted by applicable law. any reasonable termination fae as determined by 1 ender from tme to time. 1,
. however ;Qrmem is made by Borrower, whetner volun:anl¥ or ctherwise, or by guarantor of by any third pasty, on
T ndebiedness and thereater Lender is forced 19 remit a) rower’
" pankruplcy or to.any similar person under any fedesal or state bankGupicy iaw oF law for the relief of debtors, )
. by reason of any judsment, decree of order ol any court or administraiive body having jurisdiction over Lender of
any of Lender’s propeaty, 0% {c} by reason of an settlement or comprise of any claim made br Lender with any
clamant (including with ot limitation Botrcwer), the indebtedness shall be cansidered unpaid fo
¢orcement of this Merg2.ae and this Mortgage shall continue to be effective or shall be reingtated, as the case
may be, notwithstanding (v canceliation of this Mortgage uf of any note or other instrument or agreement
evidencing the indebtedness -« the Property will continie 10 secure the amount repaid of recovered to the same
extent as if that amount rieves 'tad been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlenvis of COmpremise relating to the tndebtedness or to this Mortgage.

- DEFAULT. Each of the following, ai tre option of Lender, shalt constitute an event of defauft CEvent of Default™)
under this Mo_rtqilage: (a) Grartor coinnns fraud or makes a material misrepresentation at any time in connection
with the credit line account. This can irciude, for examp g, a falce statement about Granicr’s income, 5
liabitities, or any other aspects of Granto's financial condition. () Grantor does not meet the g).a‘[ment terms of
the credit line account. (c? Grantor's action ¢ inaction adversely atfects the cotlateral for the credit line account of
Lender’s rights i the cal ateral. This can incusde for example, failure to mantain required insurance, waste of

destructive use of the dwelling, failure 10 pay 3%, death of all persons liable on the account, transfes of litie of

sale of the dweliing, creaton of a lien on the dv,elzullq_:vnhom Lender's pereission, forectosure by the holder of

ancther lien, or the use of funds of the dwelling for proticited purposes.

' RIGHTS AND REMEDIES ON DEFAULT. Upon the eacurmencs of any Event of Default and al any. time thereafter,
Lender, at its cpiion, may exercise any one or more of 11e foliowing rights and remedies, I addition to any othey
~ rights of remedies oprovided by law: .

- Accelerate Indebtedness. Lender shall have the right & ° opticn without notice to BOrTower to declare the
entire Indettedness immediately due and payable, including zay prepayment penaity which Boriower would be
required tc pay. , _
UCC Remedies. With res tc ail or any part of the Personal Piopty. Lender shall have all the rights and
remedies of a secured p under the Unitorm Commercial Code. . ) E
Collect Rents. Lender shall have the right, without notice to Granto, o Bofrower, to take nossession of atgg

Property and collect tne Rents, including amounts past due and unpaid, apply the net proceeds, over
above Lender’s costs, against the indebtedness. In furtherance of this righs, Lender may f uire any tenant or
other user of the Property t0 make paymnents of rent or use tees directly to Lender, If the Rents are collected
by Lender, then Grantor irrevocably cesignates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to n ate the samz and collect the pie .
Payments by tenants or other users 10 Lender in response to Le or's demand ghail aatisty the obligations for
which the payments aré made, whether or not any proper grounds for the demara cxisted. Lender may
axercise its 7ights under this subparagraph either :n person, by agent, of through a recerer.

Mor! in Pogsession. Lender shall have the right to be Blaced as n}on‘?agee in posgession or to have a
receiver appointed 10 take possession 0f all or any par of the Property, with tie DOWer to prctect and preserve
the Property, 10 operate the Propearrg precedin foreclogure or sale, and to collect the Rents frem the ropesty
and apply the proceeds. over an above the cost of the rec_ewershglg, against the indebledness. The-
mortgagee in ?oss&csmn of receiver rrta¥I sarve without bond if perm ed by [aw. !
arx')gcmtmem ot a receiver shall exisi W ether or not the apparent value of the Property exceeds the .
indebtedness by a substantial amount. Employmant by Lender shall not disqualify a person from serving as &

X T

LETR2T36

receiver. _ e
Judicial Foroclosure. Lender may obtain a judicial decrse foreciosing Grantor's interest in ali or any patot
the Property. . AR
Deficiency Judgment. if permitted D icable law, Lender may cotain a judgment for any geficiency -
remainingvin the Indpbtedne%g dhe to Lgngg?lanef application of all a?noums receliveg from the exercise of the . .
rights provided in this section. : : , : o Lk
Other Remedies. Lender shalt have all other rights and remedies provided in this Mortgage or the Credit = - '
Agreement o7 available at law of in equity. L , _ i )
Sale of the Property. To the extent permitted by applicable law, Grantor oF Borrower hereby walve any and i
all right to have the property marshailed. In exercising is tights and remedies, Lender shall be iree to sell ali -~ -
or any pan of the Preperty fogether of separately, in one sale or by separate sales. Lender shall be entitted to - -
bid at any public sale on 2| or any portion of the Froperty. _ , - o
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Notice of Sale. Lender shall give Grantor reasonable notice ot the time aggéﬂace of any public sale of the -
perscnal Property of of the time after which anif private sale of other intended disposiion of the Personal
Property i5 to be made. Reasonable noticé shall mean notice given at least ten (10) days before the time of

the sale or dispasition.

Waiver; Eleclion of Remedies, A waiver by any - ty of a breach of 2 provision ¢f this Morigage shali fiol

constitute 2 waiver of of prejudice the egm s rights ctherwise 10 dernagﬁals!nct comi)hance with that prov(‘t)gl‘on
er

or any other provision. Election by Len . I not_exclude pursuit of any
and an election to make € ditures or 1ake action 10 p orm an obligation of Grantor of gorower

r X
under this Mortgage after failure of Grantor of Borrawer to perform shall not affect Lender's right to deciare a
default and exercise 1S remedies under this Mortgage.

Attorneys' Fees; Expenses. If Lender institutes any suit of action to enforce any af the terms of this
Mortgage, Lencer shail be entitled to recover such sum as the court may adiudge reasonable as aftcrneys’
fees at tria} and on any appeal. Whether of gt any court action 1S involved, all reasonable expenses incurred
by Lender thig ‘0 ‘Lender's gpinion are nec at_any time for the pretecuon of its interest or the
enforcement of us rights shall become a pan ot the Indeptedness payable on gemand and shall bear interest

{ ar the rate provided for in ire Credit Agreement. Expenses covered

from the date of eynendiure urtil rePalgi ! C e .
% this paragrapt rclude, without limitation, however subject to any limits undar applicable law, Lender's
omeys’ fees ano “ander's legal expenses whether or not there 1s @ tawsuit, including attorneys’ feesa%

bankruptcy proceediliyg® (:nciuding efforts to modify of vacate an'y automatic stay Of injunction), S
~any anticipated post-ucomnent collection_services, the CCst © searching records, obtaning ¢ reports
(including foreclosure repons&. surveyors’ rq‘oons. appraisal fees, and Wile insurance, to the extent -
(mitted by applicadle law. nryawer also wil pay any cour costs, in addition 10 alt other sums provided by
an. T

NOTICES TO GRANTOR AND OTHL:P. FARTIES. Any natice under this Mortgage, including withous limitation an
natice of default and any notice of salé to Grantof, ghall be in writing, ma ne be sent by telefacsimilie, ard shall
pe effective when actually delivered, of whan eposited with & nauon lly_recognized gvernight courief, of, i
mailed, shall be deemed efiective when aenosited in the United States maii first class, certified of registered mail,
postage prepaid, aicected to the addresses snoan neas the be%mmng of this Mortgage. Any party may ch?hngte&‘ts

€

address for notices under this Morigage by ginng formal written notice 10 the other ies, gpect
s acdress. All copies of notices of forec!osp:r‘g ftom the Tolnger of any

Purpose of the riotice is to change the hoke
ien which has priofiiy OVer this Mottgage shall be sent to Lender's address, ag shown near the beginning af this
Mongage. For notice purposes, Granto? agrees 10 kefp Lender informed at ail umes of Granior’s current agoress.

MISCELLANEQUS PROVISIONS. The following miscenaneius provisions are a part of this Morigage- '
 Amendments. This Morlgage, together with any Reiaies Documents, consiitutes the entire understanding and
.@?reemem of the parties as to the matters set forth in t9de Mortgage. No alteration of or amengment to this
ontgage shall be oHective uniess givea in writing and sign..¢ ty the party of parties sought 10 be charged of

pound by the alteration of amendment.

- Applicable Law. This Morigage has been delivered to Lende and accepted by Lender in the State of
iinols. This Morlgage shall be govemed by and construed in-ecrordance with the laws of the State of

Ilinois. :
Caption Headings. Caption headings in this Mortgage are for convenienae purposes only and are not to be

used to intespret or define the provisions of this Mortgage.
other interest of

Mera?er. here shali be no merger of the interest or estate created by this Moitgage with any
estale in the Property at any \ime held by or for the penefit of Lerder in any ~apacity, without the wriiten .
consent of Lender.

Mul psrties. Ali obligations of Grantor and Borrower under this Mortgage shal’ b toint and several. and
a! relerences to Grantof sh each and every Grantor, and ail references 10 B0z rwer shall mean each

mean
and every Dorrower. This means that ¢ach of the persons signing below is responsibe fof all obligations in

this Mortgage.

ZUTIZTIG

Seversbility, If a court of competent jurisdiction finds any provision of this Mortgage 0 be invalid of
uneniorceable as 10 any of circumstance, such finding shall not render that provision invalid of
s Of circumstances. It feasible, any such oftending provision shall be

unenforceable as to any other pe: fC )l 3, - : |
deemed to be modified fo be within the fimits of enforceability of validity;, however, if the offending provision

Cannot be so modified, it shall te stricken and ail oiher provisions 2 this Mortgage in all other respecis shall
remain valid and enforceable. . S L
Successors and Assigns. Subject tc the limitations stated in this Mortgage on transter of Grantor’s interest
this Mortgage shall be binding upon and inure to the benefit of the parues, their successcrs af ns. I
ownership of the Property beccmes vested in a person other than Grantor, Lender, without notice to ranlor‘ :
may ith Grantor's $uccessors with_reference 10 this Morigage and the Indebtedness by way O -
forbearar.ce or extension without releasing Grantof from the obiigations of this Morigage or Kability undes the
Indebtedness. : ) :

Time Is of the Essence. Time is of the essence in the performance of this Mortgage. ' _ ,
Waiver of Homestead Exenmjﬁon. Grantor hereby releases and waives all ngms and benefits of the
hamestead exemption laws of the State of ilfincis a$ 1o all Indebiedness secured by this Mortgage. :
Waivers and Consents. Lender shall noi be deemed 1o have waived any rights under this Morigage (of under
the Related Documents} uniess such waiver is in wnling and signed by Lender. No delav or omission oft the

.
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= pant of Lencer in e,:sujerclsmgi‘_a.'tzl right shall oPerate as a waiver of such right or any other fight. A waiver by
#  anypartyota provision of this b origage shall not constitute 2 walver of or prejudice the party's right ptherwise
4 10 demand strict compliance with that provision of any other provision. No pror waiver by Lender, nor any
] course of dealing between Lencer and Grantor or Borrowe, shali constitule a waiver of any of Lender's rights
Y or any of Grantar of Borrower's ob;:g;nons 45 10 any future transactions. ‘Whenever consent by Lender is
required in this Murtgage, the granting of such consent by Lender in any instance shall not censitute
% continuing consent 16 subsequent instances where such consent is required. , o
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE FROYISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES 70 ITS TERMS. - : S
- GRANTOR: '
VINKO RAMIC - |
f/] F r )
X fs“g {fy\,ﬁ,b‘_é,“‘» @,’L{JP’ A{’_ :"“ﬁ?iﬂ*::e::‘gr@irb‘;;g
MARIA RAMIC
INDIVIDLIAL ACKNOWLEDGMENT
‘F\- N
STATE OF sk ibinhed )
Cf }ss
COUNTY OF !\t-[}{‘,ﬁk 2 .
On this day before me, the undersigned Notary public, persona'y appeared VINKO IC and MARIA RAMIC’.‘to
me known to be tie individuals described in and who executed ¢ Moilgage, and ackncwiedged that they signed - '
the Morigage as their free and voluntary act and deed, fof the uses a 1d Lurposes therein mentioned. :
Given under my hand and official seal this _ \C}‘ b day of o ;\yl.uj . 19'%_(_{_.
By Lonso 1 Lue P VL L AIELN, Residing at 202 N a2 By Clstony
! P Ly b e
. S o e L
Q::.?\—-LL gy -
NnmyPub!icinandtormsmeoI b. L i « OFFICIAL SCAL ®
128 G0 OOt~ M, WEIR
My commission expires 446 ROTARY Pt STATE OF 1LLINOIS
BEY SCAUHSIIEN CXHRES 1729796
© LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.20b (c) 1996 CF proServices, Inc. All rights reserved.
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