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ASSIGNMENT OF LANDLORD'S INTE"

Leases, (Assignment”) is made as of -

s Interest in Rents And
by _Helent. Beverwyk . [an)

This Assignment of Landlord’
Jaouary

apce icago,
; -

("Assignor”) to and 10 favor
jor Bank FSB organized and existing under the laws ot
__ having its principal place of business and office at

. DelawuE
9525 west Bryn tawr, Fosemont, 1k ("Assignee”).
50018

WITNESSETH:

In consideraticn of (e cum of Ten Dollars {$10.00) and other good and valuable -
pt and (egnl sufficiency of which are hereby acknowledged, and as an |

consideration, the recel
inducement to Assignee 1o tnake the Loan (as hereafter defined} 10 Assignor, Assigos nhereby grants,
's right, title and interestin, to and under each and

transfers and assigns @ Assignee all of L.s1gnor
. mancies, licenses and all other occupancy agreements of

all of the leases, subleases, tepancies, Sebi=
any kind now of hereafter affecting the preimises 2sscribed in Schedule A attached hereto and located

at . street address ~ number 1400-02 _¥est ior, Chica
' (the "Premises’). and the rZnts, issues and profits there

without lirnitation, any security deposits thereunder teuilectively, the "Leases™).

1. Security. This Assignment is given as sccunty for

(a)  The payment of an indebiedness owing Ly) Assigner 10 Assignee in the
principal amount of $__ ~__ together with interest (h«ieon and all gther sums due
or payable in connection therewith (the "Loan™), _which Loan is evidenced by 8 mongage note (the
"Note™) and secured by, among other things, 3 mortgage encurabering the premises (the “Mortgage™

ir fixtures and other

and further secured in whoie or in part by this Assignment, 3 security interest
property described in the Mortgage and UCC-1 financing clatemnenis and such Uiher documents
deliverad in suppott of the Loan 3s are Of N2y be required by Assignee; and

(b) The performance and discharge of each and cvery

| agz&mcnt of Assignor (i} in this Assignment, (i) under the Note, thz

dacument, instrument and agreement evidencing, securing of Of
(coliectively, the "Loan Docurnents”). : -

2 Protection of Security. To protect the security 0
covenants and agrees a3 follows: o

aW-:bM;RG- 194 ,

11linois 60622
from, including,

obligation. covenant and
Mortgage and each other - .
rerwise relating to the loan ~. . -
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(a) . Assignor shall faithfolly abide by, perform and discharge each and every
obligation, covenant and agreement under the Leases to be performed by the jandlord thereunder.

(b)  Assignorshail enforce or secure the performance of cach and every obligaticn,
covenant, condition and agreement under cach of the Leases to be performed by each respective

tenant thereunder at Assignor's sole cost and expense.

(c)  Assignor shall appear in and defend, at Assignor's sole cost and expenise. any
action or proceeding arising under, growing cut of or in any manfier connected with any cf the
Leases or the obligations, duties or liabitizies of the landicrd and each tenant thercunder {inciuding,
witheut limitation, any actions of preceedings in respec of failure to maintain services, renl
overcharges. harassment, fair market rental appeals or other proceedings to compel the correction
of violations affecting the Premises), shall give Assignee written notice of ail final decisions
rendered in ap: shch proceedings. and shall pay all costs and cxpenses of Assignee, inciuding,
withcut limitatiou, c2asonable attorneys’ fees and disbursements and other professional fees and

disbursements, in any-dvtion or proceeding concerming any of the Leases in which Assignee may

appear.

(@)  In the event-dssignor fails to make any payment or do any act as provided
herein. then Assignee, without notice 10 07 demand on Assignor and without releasing Assignor from
any obligation hereunder, may make .~ Ao the same (but without the obiigation so t make or to do)
in such manner and to such extent as Ascienee way deem necessary 1o protect the security hereof,
including, without limitation. the right to appesi in and defend any action or proceeding purporting
to affect the security hercof or the rights or powsrs of Assignee, and alse the right to pesform and
discharge each and every obligation, covenant 24 agreement of ihe landlord under each of the
Leases and to enforce the rights {but withou the obligation so to do) of the iandlord in respect of
cach of the Leases and. in exercising any such powers, (0 pay all necessary or advisable costs and
expenses, empioy counsel and incur and pay reasonable itomey ! fees and disbursements aind cther

i
professional fees and disbursements.

()  Assignor hereby irrevocably constitutes and apprints Assignee as its tree and
lawfu} attorney-in-fact (such power of attorney being deemed to be coupasd with an interest and
imevocable) 1o demand, receive and enforce. upon the occurence of an Event o Defauit, Assignor's
rights with respect (o each of the Leases, to make or teccive payments under or in respect of cach of
the Leases and to give appropriate receipts, relcases and satisfactions for and on betia'f of and in the
name of Assignor cr, at the option of Assignee, in the name of Assignee, with tize arae force and
effect as Assignor could do if this Assignment had not been made. Assignee may, without affecting
any of its rights or remedies against Assigno: under any of the Loan Documents. exercise its rights
under this Assignment as Assignor's atiorney-in-fact or in any other manrer permitied by law, and
:n addition. Assignee shall have and possess, without limitation, any and all rights and remedies of
a secured patty under the Uniform Commercial Code or as otherwise provided by law.

uASupesietiConreiahiliasigRent - o
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© o () ~ Assigndt shall furmish Assignee Wit 3 copy of eac g,wex.m affecting the
, modification of or addition to any of the Leases promptly

renewal, supplcmentation. amendmen
thercof, certified to be 3 trué, correct and complete oY thereof by Assignor. .

yhi
"

upon e axecution

(g) Assignor shall not modify, amend, cancel of terminate any of the Lzasés. nor
v the terms of any of

permit any surrender of any of the Leases, 1ot ift any way alter, aytend Or reney
the Leases, without the prior writen consent of Assignee in each inslance, excepl as atherwise

permitted in any of the Loan Documents.

R Lol T e oa i I

(h) Assignor shall release, relinquish and susrender uni9 Assignee, all of .
Assignor's right, power and authority 16 amend, modify, cancel, terminate of in any way aiter the -
terms OF Proviswns of the Leases. except 35 otherwise permiued herein of in any of the Loan
Docurnents 0F 87 otherwise required by 1aw. Any attempt o0 the part of Assignor 10 exercisc any -
such right, power srthority without the prior writted consent of AssSIgnee shall constitute 3 breach
of the terms of thig’ Assigament entiling Assignee 10 declare all sums cecured by this Assignment
immediately due and pay=ole. - ' o
@ Assend’ shall not anticipaie the rents under any of the Leases, nor waive,

excuse, condone of in any maict release of discharge any tepant of or from the obligations,
covenants, conditions and agreemeris 10 pe performed by such tenant under such Tenani's Lease,

inchuding, withour limitatiom, gach LERATAS obiigation to pY the rental called for under cuch tenant's

Leasc in the wmannet ed in such Lease-

and at the ime ang place specifi

1) Assignor shall not furtlier assign, mOrigage pledge. transfer, convey of . o
i sct.in and to any of the Leases. without the priof -

otherwise encumber Assignor’s remaining intes
written consent of assignee in each instance, except as otherw

Docuiments- .
B Status of Leases. Assignor represents afia Warrants 10 Assignee thal (i) there is O LA
currently effective prior assignment of any Lease, (ii) each of (he Leases is valid and enforceavles {&
(it} each of the Leases is in full compliance with atl rent contput/and rent stabilization laws, rules. ;‘;
regulalionis and requirements applicable thereto, and there && no actions OV pmccedings (including. ;,i
without lifnitation, actions or procecdings in respect of failure 1 rpaintain services, rent overcharges = ¥2
or harassment. fair market rent appeals ©F OB proceedings t0 compel ie correction of violations g

affecting the Preniises) which af¢ pending pefore any coutt Of agminisraive agency having
jurisdiction thereover: (V1 0O tenant has any credit, offset OF defense 10 the paym€em: of the maximut
fawful rent entitled to be callected in respect of such tenant's 1€ase, including, without Jimitation,

ising in connection with any rent overcharge arder ot reduction .

any credit. offset or defense an

order or otier order, {v) ne party 10 any Leascis in default to any other party thereunder beyond any

applicable notice and/or grace period, cxcept 85 may otherwise pe set forthon 2 separate scheduaie
(th; {vi) al} covenants, conditions and agreemnents have

delivered to Assignee simultaneously herewith
3 h of the Leases 10 date and (vil) except for the licn of the Lean

been performed as required in €ac

Documents and such other liens a5 4© expressly permitted thereunder. there ar€ n6 mortgages, decds B
of trust. assignments, pledges of encumobrances of, nor any agrecment by Assignor to MmorTigage,
assign, pledge oF encamber, all or any part of Assignor’s interest in any of the Leases- - e

L&pﬁdﬁaﬂﬁﬂ\r\ﬂtﬁeﬁ? - t¥04
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4. Revocable License
have a revocable license 10 eXercIse all of its Tights pursuant 1o each of Leases, subject 10 the texms

PTG - "

3 and conditions of this Assignment.
g; 5. Leases Subordinaie. Assigaor represent and warrants 10 Assignee hat each Lease
=5 15 and shail ccrnain subject subordinate and inferior i status o the 1ien of the Moiigage and any

amendments, modifications, substitutions. extensions, renewals, incredses,
_consolidations and readvances of, under and/or sceured by the \Mortgage- |

6 Reliance by Other Parties Assignor agrees that the Oter parties 10 each of the

1y conclusively upon any written potice from Assignee 10 such other pariies that an

1 gases may Ic
Event of Defari ias occurred and that thereafter, until further written notice from Assignee 10 such
rsuant

other partics. Assignee may exercise ail of the rights of Assignot under cach of the 1L.eases pu
to this Assignmeit. S . | .

1. Indenily. Assignot shall and does hereby agree 10 indemnify and hold Assignee
free and harmies: of, from and aguinst (1) 80Y and ali liabality. Joss, cost, expense or damage whic

incuf under any of the Leases oF under o by reason of this Assignment, (i
or which may b€ asserted against Assignee by reason of

parttobe performed o discharged under any of e

o¢ demands of any kind whatsoevet which Assignee T
rted against ATIBNCe by reason of Agsignor's fal

all times with all rent control, -ent stabilizatior and other rent regulation 1a%s,

requirements applicable t0 the Leases of {0 maintain Al required servi
tenaits thercunder, OF by reason of the entry of any rent overcharge, rent reduction oF other ordet in

any rent overcharge. parassment, £ait market fei ~ppeal, of OF
correction of violaticns affecting the Premises or otherd
survive the termination of this Assignnenl. ‘

8. Payments made by Assigﬁee. All sums advaized and payments made at any time

by Assighec 85 provided under this Assignment CF under applicadle e shal) bear interest at the tate

at which interest accnies on the Note {the ~Note Rate™) from the aete hat ¢uch sums are advanced
or payments aI© made, 28 applicable, 10 2nd including the date of reimrbursement. Any such sums
advanced Of paid by Assignes, together with interest therzon at the Note Ra'e shall be payable on
demand, shall be secured by this Assignment apd the other Loan Documents ~ad shall be added 10
the iiability of Assignor t0 Assignee in respect of the Loan. The faifure of AsSiGAo! 1o 0 reimburse
Assignee shall constitute 30 Event of Defauit. This paragraph shall survive {he tennination of this

© Assignment. (The tenn Note Rate de od above means the “Base Rate” under and as defined in the
Note.. : ' S ' o

Events of Default. Rights upon 2B Event of Default. Upon, of at any \irne after,

a default beyond any applicable qotice and/er grace pe
- gecured DY his Assignment, (b the performance of any
in this Assignment, (¢) the performance of any obligation. covenant OF 38

of the Loan Documents, Of (d) the occuence of any "Event of Default” gader and as defined in any

Loan Docurment. Assignee may, 2t is op

4
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stion Of praceeding. This paragraph shali
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fiod in (@) the pa nt of any indebtedness '
obligation, covenant of agreemnent contained
recment contained in any - .
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4 hereof, (11} declare all sums secured by this Assignment immediately due and payabie and (111} -

without notice and withaut regard to the adequacy of security for the indebtedness secured herzby,
with o without bringing a%y action or proceeding and with or without 2 receiver (A) enter Upor. 1ake
possession and manage and operate the Premises ot any part {hereof, (B) make, cancel, ierminate.
enforce oF modify rents, (C) obtain and evict tenants and fix of modify rents, (D) enter into other
leases or agreements with any parties to &y of the Leases, (E) do any acts which Assignee deems
necessary Of advisable to protect the security hereof, ) i
deposited under any of the Leases and (G) cither with or without taking possessich of all or any part-

of the Fremises. Su& in Assignee’s name for, or otherwise collect and receive, such rents, 135U€s and
profits, including, withcut jimitation, those past due and unpaid, and collect any securily deposited
under any of the Leases. and apply the same. less costs and EXpENSEs of operation and coliection,
including, without limitation, reasonable attorneys fees and disbursements and other profcssional ,

fees and disburscments. against any ndebtedness secuied by this Assignment. The entering wpod
and taking pOSSESS 0N of all or any part of the Premises and/or the management thereof and/or any
other action 1aken prusuant hereto <hall not cure of waive any defa
vy of the Loan Docuraents, of ipvalidate any act done pursuant o any such

nctice.

10.  No Obligations: 1othing contained i
obligation OF liability whatsoever, éxpressed of impiied, upon Assignee with respect to or inany

manner arising out of any of the Leasss, Assignee shail not be obligated o perform of discharge.

forus ov discharge, any obligation, duty of liability under 2n¥y of

nor does it hereby undertake to pe
Assignee has acwally

the Leases or under of by reason of this Asmzament (except to the extent that

received payments undec any of
liaoilities shall continue te be the responsibility of Assignor as though {his Assignment had not been

made.

11.  Termization of Assignment. Upod i indefeasible payment in full of alt
indebtedness secured by this Assignment and all sums payabie under the Loan Documents, this

Assignment shall terminate and be of no furthes force or effect

12. No Waiver. Any waiver BY Assignee. of any provision + this Assignment o7 of any
right, remedy of power hercunder shall not prevent or estop Assignee 10T shereafier caforcing such
provision, right, remedy of power and the faiture of refusal of Assignee (G insict in any onc 01 more
instances upon the strict performance of any of the terms O provisions of raic Assignment by

Assignor shall not be construed as a waivet of relinguishment of any such term of provision. but the

same shall continue in full
and powers hercunder are and shall be cumulative and are in addition 0
and powers of Assignee atlaw or in equity of ander any of the Loan Documents.

13. No Relcase'of Other Collateral. Thc taking of this Assignment by Assigﬁcé shall
es as security for the ™ S

release of any other collateral now of hereafter held by Assign

not effect the
. gbligations of Assignor of any guarantot of indemnitos under the Loan Documents, 7oL shali the

raking of additional security (herefor hereafter ot the telease of any security or any

indemnitor of any modification, Jermination or amendment 0

release or termination of this Ausignment or any of the terms OF provisions hereof.

7 :.\Su-,-erict'-c:.m:tm\n,\.a:sgm - 4094

;ake possession and control cf any security

ult, or waive, modify or effectany

n this Assignment chall impose of create any -

{he Leases as {+OV :ded herein), and ait such obligatians, duties and -

"o
A i
[ N I

sorce and effect, 1t being understood and agreed that Assignee’s remedies
At other ri2ils, remedies

. ¢

R 2

RS

guaramior Of
f any of the Loan Cacuments effecta . -
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14,  Severability. Inthecven that any provision of this Assigninent 07
thereof to Assignor or any circumstance in any jurisdiction govemning this Assignment shall, to any . .

extent, be invalid or unenforceable under any applicable statute. regulation of ruie of taw, then such -

provision shall be deemed inoperative o the exteni that it may conflict therewith and shall be
J the remainder of this

deemed modified to conform to such stalute, regulation of rule of law, an

Assignment and the application cf any such invalid or unenforceable provision 10 parties,
jusisdictions of circumstances other than to whom of to which it is held invalid or unenforccable
shall not be affected thereby. nor shall same affect the validity or enforceability of any other

provision of this Agreement.

1 alant M T WAORTAN RFCN

15, WAIVEROF JURY TRIAL. ASSIGNOR AND ASSIGNEE EACH EEREBY
- IRREVOC256LY WAIVES ALL RIGHT TO TRIAL BY JURY IN ANY ACTION, ..
PROCEEDING OR COUNTERCLAIM ARISING OUT OF OR RELATING TO THIS -

ASSIGNMENT.

16.  Notices. DYy rotices, demands, certifications, requests, communications of the like
("Notices”) required or permiitted to be given hereunder shall be deemned to be sufficieatly given of
 served for all purposes when seat by United States registered mail, rewurn teceipt requesied. pOSIAET
prepaid. and addressed as follows: (1) if 1o Assignor. at the address first set forth above, Atiention:

- {with a copy 10 __ n/a L

e ] and (i) if to Assignee at the -
address first set forth ahove. Atlention. nj/a ' ’ [with a copy 12
n/a - 7 Anention: __Jorto such other

address as each party may for itself hereafter designate in writing in like maaner for the purpose of
receiving notices hereunder. Notice shall be deend given three (3) pusiness days aficr delivery t© |

the United States Post Office registry clerk.

17.  Further Assurances. Assignor agrees that 2 aity tirne and fTom time to time afier
the execution and dslivery hereof, Assignor shall, at its sol¢ coit and cxpense upon request of
Assignee, SXecuit and deliver such further documents and do/such furtner zcts and things as
Assigrice may reasonably request in order to fully reflact the purposes of this Agreement.

5. Miscellaneovs. SR\ R

(@) Theterm "[eases” as used herein means each and all of 2or Leases heredy

ments, modifications. replacements, substitutions. cxtensions and renewals .

assigned and any amend
Premises.

thereof and any Leases subsequently executed by Assignor affecting all or 2ny part of the

(b) THIS ASSIGNMENT HAS BEEN EXECUTED, NEGOTIATED AND
DELIVERED IN THE STATE OF ILLINOIS AND, EXCEPT TO THE EXTENT, IF ANY, '
'PREEMPTED BY THE FEDERAL LAW OF THE UNITED STATES, SHALL BE
GOVERNED BY AND CONSTRUED IN ACCORDAKCE WITH THE LAWS OF THE
STATE OF ILLINOIS, WITHOUT GIVING EFFECT TO THE PRINCIPLES OF

CONFLICTS OF LAWS.

(c) - This Assignment may not be changed, termunated o modified orally or in ény :
manner other than by an agreement in writing signed by the party sought tc be charged therewith.

x&WﬁW;Rﬁ: -1 6
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11 be binding upon apd shall inure 10 the

This Assignment sha
s angd permitted 2SSLENS-

clive successor

()

o and their fespe
esch of which

parties herct
This Assignment may he executed in one 0f WO counterpans,

original.

(€)

shall be deemed an

) All pcrsona1
euter gender. sh

pronouns | is Assignmefl, whether used i
all incl and the singular shall in

of

masculine. femninine of
at are for (he purposes

the plural and vice Yersa.

gy The cop
y and arc not intended
salarge or restrict any of the pr

( tions of the paragraphs of this Ass1gnme
convenience ont to be a part of this Assignment and shall not
ovisions hereof.

_ modify, expiaiin
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S WHEREOF, this Assggnmcnt has been duly executed and delivered by the

N WITNES
Assignor as of the dare first above written-
' (indid Assigror] '

WITNESS:
| 4%4 / __)c«riﬂ*‘)
‘WCanpoﬂ'

pam—l

——————
] (Siguarre)
Helen M. Be
. (T mar?nummof Awnor)

e e
/ {.‘y;-ccts-‘nnth'am)
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~ PROPERTY ADDRESS
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Lot 29 in Bicok 1 in Bickerdike's Addition to Chicago,
Township 39 North, Range 14 East of the Third Principal Men i

ois 60622

1402 West Superior, Chicago, Ilin
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