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MORTGAGE
| THIS MORTGAGF {"Security Instrement®) is given on 199
The montgagor is Helz:n M. Beverwyk, a widow , whose address

is _ 1402 West Superior, <*dcago, Illinois 60622 z
("Borrower™). This Security Instrum:nt is given 1o Ceutennial Morigage Company, a Division of Superior :
Bank FSB, which is arganized and existing vnder the laws of the United States, and whose address is 9525

West Bryn Mawr, Rosemont, [liinois 60018 (“Lender™). Borrower owes Lender the principal sum of

. Seventy-Five Thousand and no/100%: Dollars
(Us. s 75,000.00 ). Thi: debt is evidenced by Borrower's note dated the same

date as this Security Instrument (*Nole"), which provides for monthly payments with the fuii debt. if no: paid
earlier, due and payable on __February 1, 2011 — This Security lnstrument secures to
Lender: (a) the repayment of the debt evidenced by the Not, viith interest at the rate set forth in the Note,
and all renewals, extensions and modifications of the Note; (t; “ae payment of all other sums, with interest, - 7.
- advanced under paragraph 8 to protect the security of this Sectaty Instrument; ard (c) the performance of - -
Borrower’s covenants and agreements under this Security Instrument ane the Note. For these purposes
Borrower does hereby mortgage, grant and convey to Lender tiie followiae described property located in
Cook County, Illinois: : . R

912116 -

@ If this box is checked see Schedule A annexed hereto and made a part hereof,

which has the address of . 1400-02 wWest Superior ,
, . (Street) : |
’ , Chicago , Hinois 60622 ("Propesty Address™}:
: (City) (Zip Code) o
N
l . IL IST/FIXED RATE MORTGAGE . CSB (117709%4) ‘ PAGEicf1l ' MOSDALK

ME(ED USE - CONSUMER,




.

n...@.w

\l‘.-nl
o lea




I‘?'l W0 -‘E.JL&&%\\‘[%’:. t::h"-.&:‘ -

UNOFFICIAL COPY |
. TOGETHER WITH all the improvements now of hereatter erected on the property, and all easewmeals,
rights, appurienances, reats, rovaities, issues and profits, mineral, oil and gas rights and profits, water rights

and stock, all rights in the land which Jies in the streels or coads in front of or aext to the property and all

Al replacements and additions and ail interests described

fixtures now or hereafter a part of the property.
ecurity Instrument.

in the immediately preceding: sentence acquirsd in the future shall also be covered by this S
All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to reortgage, grant and convey the Property and that the Property is unencumbered, sxcept for
ancumbrauces of record. Borrower warrants and wiil defend generally the title to the Property against all

claims and demands subject to any eacumbrances of record.

Borrower and Lender covenant and agree as follows:

1

1. Payment of Principal, Interest and Other Charges. Subject to paragraph 12, Borrower

shall promptly pay, when due the principal of
charges, coliectivi <osts and expenscs and dishonored check charges as provided in the Note.
2. Montht:‘Fryments For Taxes and Insurance

(A) Borrover's Obligations

Except lo the extont set forth below, Borrower will pay to Lender all amounts necessary to

pay for taxes, assessmenis, waler &oriage charges and other similac charges, sewsr rents, feasehold payments
or ground reats (if any), hazard oc property incusance coveriag the Property, and flood insurance (if any),

Borrower will pay all of these amounts & 1 ander unless Lender tells Borrower, in writing, that Borrower does

pot have to do 50, or unless the law requires vherwise. Borrower will make these paymeants on the same day

that Borrower’s moathly payments of principai ard interest are due under
accupisd single family residential property, in lieL of Lender's estabiishing an escrow for the payment of real
estate taxes Brrrower may elect to pledge an interest bearing tim
sufficient to secure the payment of anticipated taxes. ( If Borrower pledges 2
accourt Borrower will pay all amounts necessary 10 pay fort
to the perzon owed payment, from sourcss other than the pi
to Lender 2!l ootices of ameunts to be paid for rezl estats

evidencing such payments.

o interest bearing time deposit

édse account. Borrower will promptly furnisk
t:xes under this peragraph 2, and reccipts

Except to the extent set forth above, Borrowsc's paymients vnder this paragraph 2 will be for .

the itewns listed in (i) through (iv) below, which are called “Escrow Items™

(i) The estimated yearly taxes, assessmeants, water frontage charges snd other simsilar charges, -

and sewee reats on the Propesty which under the law may be superior to this Security |etr ment as 4 lien on

the Property (any claim, demand or charge that is made against property
fulfilled is known as a "liea”); : .
(i1} The estimated yearly leasehold payments or ground rents on the Properiy- (1S any);

(iif) The estimated yearly premiuwe for hazard or property insurance covering the Property; -

(iv) The estimaied yearly premiun for flood insurance covering the Property (if any):

Lendes will estimate from time to time the amount Borrower will bave to pay for Escruw
Htems by using existing assessmeats and bills and reasonable estimates of the amaunt Berrower will dave to
pay for Escrow ltems in-the future, unless the law requires Lender to use another me

amount Borrower is tc pay. The amounts that Borrower pays to Len
paragraph 2 will be called the "Funds.® The Funds are pledged as additional security for ail sums secured

by this Sesurity instrument.
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and interest on the debt evidenced by the Note and any late

the Note. If the Property is owaer
e deposit account to Leader in an amoust:

-xes attiibutzkle to the Property on time directly -

because an obiigalisa has ot been -

thod for determining the - -
der for Escrow Liems under this -~ ..
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The lawlguwnitg llhf toE !mo nlloé&.!ﬂr ug; QaByMe collect and hold.

This tota! amount cannot be more than the maximum amount a leader oo 2 *federally related mortgage loan™ -
could rcquire Borrower o place in an "escrow account” under the federal law ‘called the “Real Estate -
Sextlement Procedures Act of 1974,” as that law may be amended from ume to time. If there is acother law
appiicabie to Lsrder that imposes a lower limit oz the total smount of Fupds Lender can coilect and bold,
Lender will be limited to the lower 2mount. Specifically (but not by way of limitation), if the Propeity isa
single family residence, Lender may not require Borrower {0 maintain in aay escrow account for ibe payment
of real property taxes of in any escrow like amrangement for the same purpose aoy amount of monsy which
exceeds the limit imposed by the fllinois Mortgage Tax Escrow Act as that law may be ameaded from time

1o time.

R
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(B) Lender’s Obiigations -

Lender will keep-the Funds in 2 savings or bankiog institwion which has jts deposits insured
by a federal z7ency, instrumentality, oc eatity, of in any Federal Home Loan Bank. If Lender is sucha
savings or bunxirg institution, Lender may dold the Funds. Except a5 described in this paragraph 2, Legder
will use the Funde 1o pay the Escrow Items. - Leadec will give 16 Borrower, without charge, ao anouai
sccounting of the Fro’s. That accounfing must show all additions to and deductions from e Fuods and the

reason for each dednsirn, -

Lender may r.ot chatge Borrower for holding or keeping the Funds, for using the Funds to
pay Escrow [tems, for making a yeacly analysis of Borrower’s paymeat of Funds or for receiving, verifying
and totaling assessmeats and billz. Miowever, Lender may charge Borrower for these services if Lender pays
Borrower interest on the Fuads and if e law permits Lender 10 make such a charge. Leoder also may
require Borrower to pay 2 one-fime chiarge for an independent real estate tax reporting service used by Leader -
ia connection with Borrower's loan, unless ¥1= taw doss not permit Lender to make such a charge. Lecder -
will not be required to pay Borrower any {ntoprst or carnings on the Funds unless either (i) Lender and
Borrowar agree in writiog, at the time Borrower signs this Security Instroment, that Lender will pay interest

o the Funds; or (i) the law tequires Lender to pa’’ inturest on the Funds.

(C) Adjustments to the Fupds : _
Ugder the law, there is a limit oo she amouzi o7 Funds Leader may hold. [f the amount of

Funds held by Lender exceeds tis limit, then the law requirec I eader to account to Borvower in a special

manper for the excess amount of Funds. There will be an excess amount ¥, a1 any time, the amourt of Funds . -
which Lender is holding ot keeping is greate: than the amount of Funds Leader is allowed to hold under the

law. _ . o . oo

If, at any, time, Lender has pot received epough Fuods 0 make the paymeats of Escrew Items
when the payments are due, Lender may teil Borrower in wriling that 2n additional amount is mecessary.
Borrower will pay to Lender whatever additional amount s necessary te pay the Escrow ftetys in full, Lender
will detesmine the wumber of monthly paymeats Borrower has in which to pay that acairional amount, but
the number of payments will not be more than twelve. . . '

153 A Soae

o When Borrower has paid all of the sums secured by this Security Instrument. Lender will
prompiy refind to Barrower any Funds that are then being held by Lender. If, under paragraph 19, Lender
either acquires or sells the Property, then before the acquisition or sale, Lender will use any Funds which -
Lender is bolding at the time of the acquisition or sale to reduce the sums secured by this Security Instrumeat.

3. Application of Payments. Unless applicable law provides otherwise, Lender will apply each
of Borrower’s paymeats nder the Note first to any amount due undes paragraph 2, thea 10 accrued and unpaid -
interest under the Note as if the payment is made on its due date, regerdless of when the paymeat is actually
ceceived and the remainder, if any, 10 the unpaid prircipal balance under tae Note, Any late charges 5%
of any payment not made by the end of 15 calendar days after the date it is due if such late charge is set forth
L, 1ST/SIXED RATE MORTGAGE - (3B CHA) © pAGE3AH MEOSDXARX
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. in the Note), collection cosis and expenses, dishonored ¢b
eaforce the Note and/or to proiect Lender’s interests under this Security Instrument will be assessed
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separately.

4, Charges; Liens. Borrower skall pay ali taxes, assessments, charges, fioes aad impositions
sncibutable to the Property which may attain priority over this Security Instrument, and leasshold payments
or ground reats, if agy. Borrower will do this either by making the pzyments to Lander that are described
in paragraph 2 or, if Borrower is pot required 1o make such paygieats under parsgraph 2, by making the
payments on time to the person owed them. If Borrower makes direct paymeots, then promptly after making
any of those payments, Borrower will give Lender a reccipt which shows that Borrower has done so. If

Borrower makes payment to Lender uader paragraph 2, Borrower will give Lender all otices of bills that -

Borrower receives for the amouats due under this paragraph 4.

Borrower shall promptly discharge any lien which has prictily over this Security Instrument unless
Borrewer: (a) agrees in wriilag to the paymeat of the obligation secured by the fien in a mauner acceptable
o Lender; b)-contests in goed faith the lien by, or defends against enforcement of the lien ic, legal
proceedings whico ‘i Leader's opinion operate lo prevent the enforcement of the lien ; or {c) secures from
the Bolder of the lica dn agreement satisfactory o Lender suberdinating the lien to this Security Insirument.

If Lender defermines that sny part of the Property is subject to a lien which may attain priority over this .

Security Instrument, Leadcr 2y give Borrower & notice identifying the lien. Borrower shall satisfy the lien

 or take oge oc more of the actinas set forth above within 10 days of the giving of notice.

5 Hazard or Propert; lisurance, Borrower shall keep the improvements new existing or

fiereafter erected on the Property insure agatnst loss by fire, hazards iacluded within the term "extended

coverage” and any othet hezards, includizy foods or flooding, for which Leader requires insurance. This

tosurance shall be maintained in the amounts gnd for the pesiods that Leader cequices, ot to exceed the full -
replacement cosi of the buildings and imprevemen’s-on the Propedy. The insurance carrier providing the .

insurance sha!l be chosen by Borrower subject ‘to Lender’s approval which shall pot be unreasenably

withheld. If Borrower fails to gaintain coverage descrbed above, Lender may, 2t Lender’s option, obtain . "~

coverage to protect Lender’s rights in the Property in alcridance with paragraph B.

© All insurance policies and renewals must be accepiatie-to Lender and must include a standard
morigage clause in favor of and in a form acceptable to Lender. ~iender shall have the right to hold the
policies and reaewals. If Lender requires, Borrower shall promptly zive 10 Lender all receipts of peid
premiums and regewal notices. In the cvent of loss, Borrower shalt give prompt gotice to the snsurance
cartier and Lender. Lender may make proof of loss if not made promptly v Borrower. .

Unless Lender and Borrowet otherwisc agree in writing. insurance proceess shall be applied to
restoration or repair of the Propezty damaged, if the restoration of cepair is economical ¥ feasible and Lender’s
security is oot lessened. If the restoration oc repair is not economically feasible or Lenzer’s security would
be Jesscoed, the insurance procseds sball b applied 1o the sums secured by this Security Inziranent, whether
or pot then due, with any excess paid to Borrower. If Borrowes abandons the Property, or G04% not answer
within 30 days 8 potice from Lender that the insurance carrier has offered to sertie a claim, twen Lender may
coliect the insurance procseds. Lender may use the proceeds to repair or restors the Property or o pay sums
secured by this Security Instrument, whether or act then due. The 30-day pesiod will begia whea the notice
is given. o : . . _

Uniess Lander and Bormwer atherwise agree in writing, any applicstion of proceeds to prircipal shall
not extend or postpone the due daie of the monthiy payments referred t0 in paragraphs 1 and 2 or change the

amount of the payments. If under paragraph 13 the Property is acquired by Lender, Borrower's right to agy

jasurance policies and proceeds resulting from damage to the Property prior © the acquisition shall pass to

Lender to the extest of the sums sscured by this Security Instrument immeditely prior to the acquisition. -
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. 6. Occupancy, Preservaiion, Maintenance and Pro
. Application; Leaseholds; Condominiums; Planned Unit Developments. Unless Borrowec's loan application
aad Lender’s loan approval provided that the Propesty was not required to be occupied as Borrower's principal
residence, Borrower shall occipy, establish, and use the Property as Borcower's priacipal residence within
60 days afier the execution of this Sccusity Instrument and shall continue to occupy the Property as Borrower's

principal residence for at least | year after the date of occupency, unless Lender otherwise agress in writing,
which conseat shall not be unreasonably withheld, of unless extenuating circumstapces exist which are beyond
Borrower’s rontrol. Borrower shall not destroy, damage of impair the Property, allow the Property 10

’ deteriurste, or commit waste on the Property. Borrower stall noi permit, or be alleged to have permitted,

the Property to be used in connection with any illegal activity. In that regard, Borrower shall be in defauit

if any forfeiture action oz proceeding, whether civil of criminal, is begue that in Lender's good faith judgmesi
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security

" Ipstrument or Lender’s security interest. Borrover shall also be in default if Borrower, during the loan
Lznder (or failed 10

application priwess, gave matecially felse or inaccuraie information or statements 10
provide Lenaer with any material information) in connection with the loan evidecced by the Note, including,
but not limited W, sepresentations conceming Borrower’s occupancy of the Property as a principal residence.
If this Security Insip:msnt is on 8 jeasehold, Borrower shall comply with all the provisicas of the lease. if
Borrower acquires fze 0% 10 the Property, he teasehold and the fee title shall pot merge unless Lender agrees

1o the merger in writing.

Al TRECY Nt B X g Ty

If this Security [nstrumer: ' on 2 unit in a condominium or planned unit development, Bo:mwe{
shall perform ull of Borrower's olgations undet the declaration or covenants cteating or governing tke
cordominium or plaaned unit deveiopmat, the by-laws and regulations of the condominium or planned uait

© development and constituent documants.

7. Financial Statements. Comisércing with the curreat caiendar y=ar and continuing until all
amounts Borrower owes under the Note and under this Security Instrument are paid in full, Borrower wilt

- furmish to Lender: (7) within ninety (00) days of the c.0s¢ of each calendar year, in such form &s Lender shall

require iacluding, if Lender shall so require, compiled, reviewed, reported upon and/or audited by an

t cettified public accountant satisfactory io Lender, fa) a statement of the income and expenses of

the Property for such year prepared on an acerual basis in ancocdance with generally accepted gccounting

principles, consistently applied, and (b) 2 balance sheet showing Fnerower's assels, lisbilities and et worth

for such calendar year; and (i) 2 promptly as reasonably possible, such imerim financial or other icformation
with respect o the operation of the Property. aay guarantor and Borrowes 37 Leader may reasonably request,

cectified a5 true and correct by Berrower, showing the names of all tenaris, space occupied by ezch teaaat,

rent paid by each enaat (gross and per square foot), the amount of leass <urity, lesse or dccupancy

expiration dates, options for renewal, renewal term reni, cancellation pruvisions acd other relevant ‘
information, In addition, Borrower shall permit Lender to examine, aod t0 make :xtracts and/or copies of Q0
such records, books, and papers of Bomower of of any guarantor, which refiect (apoil Borrcwer's and f‘
wie/hes’its fizancial condition and the income and expenses relating 16 the Property and the husizess conducied S .
at the Property as Leader shall delermine from time w lime o be necessary 0t appropriate. o ’ }f -

8. Protection of Lender’s Rights in the Property. If Borrower ils to perform the covesants -
and agreements contained in this Sccurity Instrument, or these is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for copdemnation or -
forf=iture or to enforce laws ot regulations), then Lender may do sad pay for whatever is necessary to protect
the value of the Property and Lender’s rights in the Property. Lender's actions may isclude paying any sums
secured by a lien which has priority over this Securily Instrument, paying insurance premiums, appearing in
court, paving reasonable attorneys' fees and catering on the Property to make repairs. Although Letder may
take action under this pagagraph 8, Lender does tot have to do so. ' - o
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. Any amounts di
secured by this Security [nstrument. Ucless Borrower and Lender agree to other terms of payment, these

amouats chail bear interest from the date of disbursement at the rate st forth in the Note if permitted by law
or, if not, at the highest lawfui rale and shall be pavable, together with such interest, upon natice from Leader

to Borrower requesting payment.

9. Inspection. Leader or its agent may make reasonable ealries upok 2nd inspectionﬁ of the
Property. Lender shall give Borrower notice at the time of or prior 10 20 inspection specifying rezsonable

cause for the inspection.

Eon el o o S P00 LT

: 10. Condemnzation, The preceeds of any awerd or claim for damages, direct of consequential,
in connection with any condemnation or other taking of any part of the Property, or for conveyancs in liew
of ccndemnstion, are hereby assigned and shall be paid to Lender and applied to the amouat secured Dy this
Security Instruruent. Aoy eXcess will be paid to the persons legally eatitied to it. '

If the Froperty is abandoned by Borrower, or if, after notice by Lender to Borrower tbat the
condempor offess 'o..0%ke an award or seitle a claim for damages, Rorrower fai's to respoad to Leadr withia
30 days after the dzia the notice is given, Lender is authorized to collect and appiy the proceeds , at ils option,
either to restoration of (254 of the Property or to the sums secured by this Security Instrument, whether or

not then due.

Unless Lender and Borro'ver otherwis agree in wrting, any application of proceeds 10 principal shall
got extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments. ' o

11,  Borrower Not Releaced; Forkesrance By Lender Not a Waiver, Extensions o the time
for payment OF modifications of dmortization 0 ihe sums secured by this Secusity Instrument granted by
Lendar to Borrower 0t 10 any Successor in interest of dor-ower shall not operate to release the liabiiity of the
original Borrower Ot Borrower's successors in luterost. Lender shall not be required to commence -
proceedings against any SUCCES=0i in interest or refuse 1o extend time for payment or atherwise modify
_ amartization of the sums secured by this Security [nstrument Ly reason of any demand made by the original '

Borrower or Bosrower's successors in interest. Aay forbearance %y Lender i exercising any right cr remedy

shall got be a waiver of or preciude the exercise of any right crcemedy.

12.  Successors and Assigns Bound; Jeint and Several Lipiitity; Co-Signers. The covenants
and agrecments of this Security Instrument skall bind and benefit the succaseors.and assigns of Lender and
Borrower subject to the provisiocs of paragraph 19 (B). Borrower's covenants il agreements shall be joint
and several. Any Borrower who co-signs this Security Tastrument but does ot exscute the Note: (a) is co-
signing this Security Instrument only to mortzage, grant and convey that Borrower's jrieinst in the Property
under the terms of this Security nstrument; (b) is not personally obligated to pay the st sacu=d by this -
Security Instrument and (c) agrees that Lender and any other Borcower msy agres to extend, podily, forbear
or make any accommodations wilh regard to the terms of this Security Instrument or the Neie without that
Borrower's coasent and without thereby impairing that Borrower's obligations 2nd liability herunder.

HATTITA6

{3. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law or
regulation which sets maximum loan charges, 2ad that law of regulation is fizally interpreted so that the

interest or other loan charges collected or to be collected in connection with the loan exceed the permitted

limits, then: (a) any such 'intersst and/or other loan charges shail be reduced by the amount recessary to
reduce the interest and/or other loan charges to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted Limits will be refunded to Borrower. Lender may choose 13 make this
refund by reducing the principal owed under the Note or by making a direct payment 1p Bormower. If a refund
;educes principal, the reductios will be treated as a partial prepayment. -
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14,  Notices. Any notice to Borrower provided for in this Secunty Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of avother metnod. The -
notice shall be directed to the Property Address or any other address Borrower designates by noiice to Lender.
Any notice to Lender shall be given by first ciass mail 1o Lender’s address staied herein or any other address
Lender designates by notice to Borrower. Any notice provided for in this Security Instrumeat shall be deemed -
t3 have been given to Bomower ot Lender when given as provided in this paragraph i4.

AW i""‘"ﬁ"‘:"@'u"“mgg W

15.  Governing Law; Severability. This Secusity Instrument shall be governed by federal law,
Tlinois law and any lecal law that applies in the place in which the Property is located. In the event that any
provision or clause of this Security Tostrumest or the Note conflicts with applicable law, such conflici shall -
got affect atber provisions of this Security Instrument or the Note which cza be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be

severable.

16.” " Rorrower’s Copy. borrower acknowicJges receipt of photocopy or 2 conformed copy of
ihe Note and of this Security Instrument.

17.  Saleof ™nte; Change of Loan Servicer. The Nole or a pattial interest in the Note (together
with this Security Instrumeut) zaay be sold one or more times without prior gotice to Borrower. A sale may '
result in 3 change in the entity fxnown as the "Loan Servicer") that collects monthly payments due under the
Note and this Security Tnstrumen?. There also may be one or more changes of the Loan Servicer unreiated
to a sale of the Note. If there is a inoge of the Loan Servicer, Borrower will be given written netice of the .

" change in accordancs with paragraph '+ and applicable law. The notice will state the name and address of
the new Loag Servicer and the address W which payments should be made. The notice will also contain any -

other information required by applicabie fave.

18.  Continuatien of Borrower's | Ob'igations to Maintain and Protect the Property;

" Environmental Laws; Indemnification of Lender. Tne federal laws and the state and local laws of the
jurisdiction where the Property is located, now in effect aad i\ereafler adopted or enacted, that relate to health,
safety or environmental protection are cailed ~Environmeatsl Laws.” Borrower represents and war@pis 0
Lendes that Borrower has not and will not do anything effecting the Property that violates Environmental -
Laws, and Barrower will not allow anycee else to do so. Bomrawsr further r2presents 10 Lender that the - -
Property has not been used for any activities involving, directiy or fudirestly, the discharge, relzase, use,
geaeration, storage, treatment, transportation, disposal or bandling of Harardous Substances (as defined below -

in this paragraph 18). . .

Enviconmental Laws classify certain substances as toxic or bazardous. These are other substances _
that are consicersd hazardous for purposcs of this paragraph !8. These are gesolina, jead-hased paint, ea
kerotene, other flammable or toxic petroleum producls, toxic pesticides and herbicides, volatile solvents, ~
natecials containing asbestos or formaldebyde, and cadicactive macerials. The substances defiued as toxicor !V
bazasdous by Environmental Laws and the substances considered hazardous for purpeses of fils paragraph - %
{8 are called "Hazardous Substances.” ' ' : » IR !: '

_ - {nd

Bormower will not permit Hazardous Substances to be preseat on the Property. Borrower will not use S,.

or store Hazardous Substances on the Property, aad Borrower will not allow anyone else to do so. Borrower o
also will not dispose of Hazardous Substances on the Property, or release Hazardous Substances on the )
Property, and Borrower will not ajlow anyone else to do so. However, Borrower may permit Lhe presence

on the Property of smail quantities of Hazardous Substances that are generally recognized as appropriate for

normal residential use and maintenance of the Property, and Borrower may use of store these small quantities -

on the Property. In addition, uness tfhe law requires removal or other action, the tuildings, the improvemeats

and the fixtures on the Property are permitted 10 contzin asbestos and asbestos-containing materials if the
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asbestos and asbestos-containing materials are un
hand pressure). '

BT A I

we of any investigation, clair, demand, Jawsuit or other action by the governmeat
oc by a private party involving the Property and any Hazazdous Substances 01 Eavironmentz} Laws, Borrower
will prompdy notify 1 ender in writing, If the government potifies Borrower (or Borrowet otherwise learns)
that it is pecessary to rzmove @ Hazardous Substance affecting the Propetty or 10 take oiber remedial actions, -
Borrower will promptly take all necessary remedial acticns as required by Eovironmental Laws. Borrower
agrees to indeaify and hold Lender barmiess from and against aoy and alt claims, demands, causes of acticn,
_ damages, £Xpenses, losses, liabilities, damages to property or ipdividuals, fines und penalties, including, but -
v ot limited t0, attorneys’, consuliants’ and other professional fees and costs (i} arising by reason of any failure -
' by Borrower © comply with an Enviroamental Law applicable to the Property or any portion of the Property,
the existeace of any Hazardous Substance oa, about or affecting the Pioperty or &aY
ndemnity shall survive and continue in full force and effect, even afier payment
in full of the Nov2 and other sums secured by this Security [nstrument, and after foreclosure of this Security
Instrument and sele of the Property, and afice acquisition of the Property by Lender or by aay affiliate ot
successor of Lendzs by deed in liew of fococlosure, whetber or got the Property is acquired by Lender, a0y

affiliate of Leader 0ig wrson of entity not affiliated with Lendec.

If Barrower kno

P R S P

or {ii) arising out of
portion of the Property.- This

18 Lender’s Tdgats if Borzower Fails to Keep Promises and Agreements. If any of the eveals
or conditions described in susparagraphs (A}, (B), (C), (D) or (B} of this paragraph 19 shall occur, Lender,
after giving Borrower any timely notczof Borrowet's right to cure as may then he required by applicable law
and Borrower's failure to cure within the-time pericd set forth in such notice. may require that Borrower pay .

immediately the entirc amount cepraining unpaid under the Note and this Security Instrument. . This
requiremen: will be calied *[mmediate Payment in Full.” - '

mediate Payment In Full, Lender may bring 3 tawsuit to take awzy all of
Borrower's remaining rights in the Property and t¢ hate the Property sold. At this sale Lender or another
persan may acquire the Property. This is known as ~forciosue and sale.” If the proceeds of this sale are
insufficient to repay Lender the amounts due o Lender from Bnrrower under the Note and under this Security
[nstrument, Leader may, (0 the extent not limited or prokioizd by faw, obtain a court judgment against
Borrower personally for the difference between ali amounts Jur. from Borrower under the Note and this
Secarity Instrument and the sale proceeds. In any {awsuit for foccciosups and cale, Lender will bave the right

1o collect all costs and expescs of the foreclosure and sale allowed by law. This includes atioraey's fees and
costs of title evidence perniitted by applicable law and Rules of Cour:, axd rezsonable attorney’s fees for
.stay or ipjunctior). All such

bankruptcy procerdings (including efforts to modify o vacate any automaric
sums as may come due will be secured by the lien of this Security Instrumednt

If Lepder requires Im

~—
» o

Lecder may require Imr;zediate Payment {n Full uader this paragraph 19, if.

. ) . L

tA)  Borrower fails to make any payment required by the Note or this Secunt instrument when _ l_'-'

it is due; ot o A ' ' ':
o ‘.

e

(B)  Exceptin those circumstances in which federal law othervise peovides, all or any pact of the
der’s prior writleD consent {or, if

Property, or any right in the Property, is sold or transferred without Len
Barrower is not a natural person, if a beneficial interest in Borrower is scld or transferred); or -

) On apgplication of Lender, two or more insurance compénis licensed to do business in the
d improvements on the

State in which the Property is located refuse to issue policies insuring the buitdings an
Property; of
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(D)  Borower fails i keep any other promise or agreemeat it this Security [ostrument within the

time et forth, or if 0o time is set focth in this Security Instrument, then within the time set forth in the notice -
sent to Borrower by Lender; or S

B Any representation made or information given to Lander by Borrower in connection with
Botrower’s application for the loan evidenced by the Note is false or misleading in any maerial respect.

20.  Assignment of Leases. Borrower bereby assigns to Lender all leases of the Property and all
secutity deposits made in connection with leases of the Property. Upon Lerdes’s notice to Borrower of
Borrawer's breack of any covenant of zgresment in this Security Instrument, Leader shall have the righi to -
modify, extend or terminate the existing leases and to execute new leases, in Lender's sole discretion. As -
used in this paragraph 20, the word "Jease” shall mean "subleasc™ if the Security Insirument is on 8 leasehold.

[aaiwoul T SR EE T 4 W

z1. Amgnmen' of Rents. Borrower unconditionally assigns and transfers to Leader all the reats
and revenues cf the Property. Borrower authorizes Leader or Lender's agent(s) to collect the reats and
revenues and hevstv directs each tepant of the Property to pay the reats to Lender or Lender’s agenl(s).
However, prior o' Laaniar’s notice to Borrawer of Borrower's breach of any covenani or agresment in ths
Security Insttument, Bomm et shall collect and receive all rents and revenues of the Property as trustes for
the benefit of Lender and Forower. The assignment of rents constiteles an absolute assignment and not an

assigament for additional sccurty oaly.

If Leader gives notice of breazito Borrower: (i) all rents received by Berrower shali be held by
Borrower as frustee for the benefit of Lender cniy, to be applied to the sums secured by the Segurity '
Instrument; (i) Lender shall be entitled th oollect and receive all of the rents of the Property; and (iii) each
tenant of the Property snali pay all rents due ard anpaid to Lender or Lender's agent(s) on Lender's written

demand to the tenant,

Borrower has not executed any priot assignmeat of the rents and has not aad will oot perform any

act, that would prevent Lender from exercising its rights under this parograph 21 which Lender presently has, ~
o or any rights to which Lender may become entitled in the tuiure as a result of the release, satisfaciion or

invalidity of a preseatly existin assignment of reats.
P ¥ 3

Any application of rents shall not cure ot waive any default or invalidate any other right or reraedy
y app : y £

of Lender. This assignment of rents of the Property shall pot cure or waive vy default or invalidate any other -
rights or remedies of Lender. This assignment of rents of the Property shall setriinate when the debt secursd

by the Security Instrument is paid in full. CI‘I

: 22.  Appointment of Receiver; Lender in Passession, Upon acceleration \nder paragraph 19 . - ‘f" _
ot abandonment of the Property and at any time Ihereafter Lender, in person, by ageitar by judicially - LN
appointed receiver, shall be entiiled to eoter upon, taxe possession of and manage the Propercy and to collect ' :‘ -
the rents of the Property, including these past due, pursuant to paragraph 21. However, Lepdir shall be under P
uc obligation to eater upon, tabe control of or maintain the Propedty. Any reats collected by feader or the - g -

-

receiver shall be applied first to paymeat of the costs of management of the Property and collection of remts. - - -

including, but not limited to, receiver's fees, premiums on ceceiver's bonds and reasonable attorneys’ fees,
shall be lizble to account

and then to the sums secured by this Security Instrument. Lender and any receiver
only for those rents actually received. g :

£ all sums secursd by this Security {nstrument, Lender shail

23, Release. - Upon payment 0
crower shall pay all costs of recordation,

. discharge this Security Instrument without charge to Borrower. Be
if any. ‘ '

24.  Waiver of HOMFL Borrower waives all right of homestead exemption in the Property. -
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25.  Use of Property; Compliance with Law. Borrower shall not seek, agree to or meke &

change in the use of the Property or its zoring classification, unless Lender has agreed ip writing to the
change. Bormrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property. :

26.  Statement of Amount Duc and No Defenses. Within five (3) days after request in person

oc within ten (10) days aPer request by mail, Borrower will give to Lender a signed statement as 1o {A) the
amount due under the Note and this Security Instrument and (B} any offset or defense Borrower has against
the Note or this Security Instrument. ‘ A

27.  Riders to this Security instrument. If one or more riders are executed by Borrower and
recorded together with this Security Jnstrument, the covenants and agreements of each such rider shall be

incorporated into and shall amerd aad supplement the covenants and agreements of this Secucity lostrument -

as if the rider(s) were a part of this Security Instrumen:.

{Check applicaile box(es)]
0f Adjustable Pite Pider .~ (3 Condominium Rider T 1-4 Family
- : Rider
O Graduated Payment Rider . O Planned Unit | 0 Biweekly
Dezvelopment Rider * Paymem
Rider
[CONTINUED ON PAGE 11]
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s {1 Other(s) {(specify] S {0 Rate Improvement 0 Second
20 G e Rider Home Rider ,
;%“ f"—, + * t
: “t; BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this
_ l Security [nstrumeat and in any rider(s) executed by Berrower and recorded with it.
3
' & Z"/"‘é"‘ //’f‘- ﬁwé/ - (Seal)
Helen M. Beverwyk »  Borrower
' | (Seal)
Borrower
(Seal) -
Borrower
(Seal)
Borrower .
'STATE OF ILLINOIS )
. 158
COUNTY OF Cook \

/’4/
1, MS}‘””"‘Q f7‘,£q‘””"?”.3notarypublicinandforsaid(‘ountyand
State, do hereby certify that Helen M, Beverwyc, a widow
personally known to me to be the same person(s) wnose pamels) is (are) subscribed to the foregoing
instrument, appeared before me this day in person, and ackne wirdged that she (he} (they) signed and delivered
the said instrument as her {his) (their) free and voluatary act; fo: the uses and purposes therein set forth.

GIVEN under my hand and official seal, this 29th _ day of _ JonUary 1996

'~
T
, b
Please Record and Return to: This instrument was prepared by: ‘I 3
o s
Centennial Mortgage Company !E‘
a Division of Superior Back FSB : 7 &
135 Chestout Ridge Road g : _ ORI ey '
Mountvale, New Jersey 07645 6377w - ';w_:rff-'!?_‘f_:c_*:f-_f-.—... e
Attn; Recorded Docurients Department : RGS&&E‘IGﬂt‘_’i‘J-;‘;‘};E;‘;;i,;::'_T:ZJ .
: N ' g
/%
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EXHIBIT “A”

Lot 29 in Blcok 1 in Bickerdike’s Addition to Chicago, being 2 Subdivision in Section 8,

‘Township 39 North, Range 14 East of the Third Principal Meridian, in Cook County, [lbnois.

© 17-08-102-025and 029
_ PROPERTY ACDRESS 1402 West Superior, Chicago, liinois 60622 -
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