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SECURITY ASSIGNMENT OF
BENEFICiAL _INTEREST IN LAND TRUST

KNOW ALL MEN BY THESE PRESENTS that, in consideration of the sum of One
Dollar {$1.00} in hand paid and other goed and valuable consideration, the receipt and
sufficiency of which is hereby acknowledged, JESUS AQUILAR and ARACELI
AQUILAR, collectively {"Assignor™), being the owner of an undivided one hundred
percent (100%) of the beneficial interest under that certain Trust Agreement {the
"Trust Agreement”) dated September 19, 1995 and known as Land Trust No. 30209
(the "Trust™ . of which Cosmopolitan Bank and Trust ("Trustee"}, a state banking

institution, having offices at 801 North Clark Street, Chicago, lllinois 60610, is .

trustee, does hnreldv grant a security interast in, sell, assign, transfer, set over, pledge
and deliver unto FELEN BARON SORQSKY ("Assignee”), and to her respective heirs,
beneficiaries, personzi representatives, succassers and assigns, aii of the right, title
and interest of Assignor in, under and to the Trust and the Trust Agreement including
(without limitation} the righ? 10 receive distributions of any property now or hereafter
held by the Trustee or referred ta cr described in the Trust Agreement and all proceeds
ang avails from rentals, mortgagcs, sales, convevances, or other dispositions or
realizations of any kind or characicrof or from said property or any part thereof, and
all rights to sell, transfer, encumber, ;znage, direct and control the property of the
Trust and the right and power of directionegarding the acts and doings of the Trustee
in respect of such property ("Collaterai™].

1. Liabilities. This Assignment is macd> and given as collateral security for
the timely payment in full and performance of all’ov the following (collectivaly, the
"1 iabilities"): All indebtedness, liabilities and obligatiors of any kind whatscever of
Assignor or the Trust to Assignee, however created, arisizig or evidenced, whether

‘direct or indirect, joint or several, absolute or contingart. “recourse” or "non-

recourse”, or now or hergafter existing, or due or to becoric-due, under or with

respect to any or all of (a) that certain Trust Deed dated as of cven date herewith -
made by Assignee to secure those certain notes in the principal amount of -

$115,000.00 {the "Trust Deed") made by Assignor payable to the ordsr o7 Assignee;
(b} that certain Note dated as of even date herewith in the principai @emount of
$15,000.00 made by Assignor to the order of Assignee {the "One Year No15"); and
{c} that certain Note as of even date herewith in the principal amount of $10C,000.00

made by Assignor to the order of Assignee (the "Five Year Note" and, collectively with = - ¢

the One Year Note, the "Notes"); (d) any and all modifications, extensions or renawals

of, or substitutions for, any of the foregoing or collateral given in connection with any

thereof, at any time heratofore or hereafter; {e) any other amounts from time t¢ time
owing to the Assignee by Assignor or the Trust; and {f) any and ail costs and

expenses paid or incurred by Assignee in connection with the Coilateral including -
{without limitation) amounts advanced by Assignae to periorm obligations of Assignor -
hereunder and any and alfl expenses and charges, legal or otherwise {inciuding,
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without limitation, court costs and attorneys’ fees;, paid or incurred by or on behalf
of Assignee in the preservation, taking or sale of, or in dealing with, the Collaterai.

2. Representations and Warranties. Assignor represents, warrants and
covenants that

(a)  except for the security interest of Assignee herein created
by this Assignment, Assignor is the owner of an undivided ong hundred
percent (1 00%) of the beneficiai interest under the Trust and of ail of the
Collatzral, and the beneficial interast under tha Trust and the Collateral
is free irom any lien, security interest, encumbrance or other right, title
or interest of any psrson, firm, corporation or other entity, and Assignor '
shali deferd :he Collateral against any and all claims and demands of any
and all perscag, firms, corporations or other entities at any time claiming
the same or any interest therein adverse to Assignee;

(b)  Assigror .nas full power and authority to make the
assignment herein providad for of resulting herefrom;

{c) there is no financing statement nOwW N file in any public
office covering any of the Conataral, and as long as any of the Liabilities ‘
remain ungpaid or unperformed of 2oy credit from Assignee 10 Assignor
or the Trustee is in use by or availaktle t0 Assignor of the Trustee, nO
such financing statement shall be fiicd by any person, : -

(d}  theTrustee is the ownér of record of the property described
in Exhibit A attached hereto, free and clear of any lien, claim, chargs of
encumbrance of any king; and ‘

(e}  aliinformation concerning this Assignmep{ or the Ccllateral
furnished to Assignee by or on behalf of Assignor is ard will continue 1o
be true and correct in all material respects.

3. Covenants. Assignor covenants and ayrees that it wili:

: (a)  at all imes keep the property of the Trust insured against
lass, damage, liability and other risks and in such amounts and with such
companies and under such policies and in such form, afi as shall be
reasonably satisfactory to Assignee, and will furnish Assignee with
atisfactory evidenrce of such insurance. Al insurance policies covering
the preperty of the Trust shall have attached thereto @ standard non-
contributing mortgage clause in favor of Assignee; .

VPKK-002/53520.V1 02/08/38 2
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(b not directly or indirectly assign, sell, lease, transfer,
encumber or dispose of, or create Of permit 1o exist any lien,
~ encumbrance or security interest upon of in, any of the Collateral of any -
of the property of the Trust or any estate or interest therein, or direct ot
permit the Trustee of any other person to sell, lease, transfer, encumber
or dispose of any of the property of the Trust or any estate of interest
therein, without in each case the prior written consent cf Assignee; -

{c) atits sole cost and expense (i) promptly repair, restore or
rebuiid any buildings or improvements which are now Of hereafter
propeity of the Trust that may hecome damaged or destroyed; (ii) keep
said propirty of the Trust in good condition and withcut waste; and (i)
comply vt ali requirements of law or municipal ordinances with respect
to the propaiiy of the Trust and the use thersof; :

{d} ma<e no material alterations in the property of the Trust
gxcept as required by faw or municipal ordinance; .

(e) promptiv pay and discharge any and afl liens now of
herea‘ter chargeable againcicaid property;

{f) upon the request of Assignee, execute such financing
statements and other documents {and pay the cost of filing the same in
ali public offices deemed appropriate &V Assignee), and do all other acts
and things 1o maintain a valid priof and periected security interestin the

Collateral;

(g) furnishto Assignea such information as Assignee may from
time to time request cencerning the Collateras; ann :

(hy not amend, alter or revoke the Trust Ag-eement without
Assignee's prior written consent.

4. Coliateral _Assignment. Notwithstanding anything 1z &8 contrary
appearing herein or in the Trust Agreement, the Collateralis assigned a iransferred

to Assignee by way of collateral security only, and accordingly, Assigne2 by its
acceptance hereof shall not be deemed 10 have assumad or become liable for any of
the obligations or liabilities of Assignor under the Trust Agreement, whether providged - '

for bv the terms theraof, arising by operation of law or otherwise. Assignor hereby

acknowledges and agrees that Assignor is and remains fiable under the Trust -

Agreement to the same extent as though this Assignment had not been made.

5. - Performance by Assignee of Assignor's Obligations. At its option,
Assignee may discharge liens of security interests or other encumbrances at any time

| YPKX-002/56220.V1 02708708 ' 3
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levied or placed on the Collateral of the property of the Trust or satisfy any other
obligations of Assignor hereunder, including (but not limited to) paying for insurance . -
on the Ccliaterai of the property of the Trust and paying expenses for the maintenance

and preservation of the Collateral of the property of the Trust. Any payment made,

or any expenses incurred, by Assignee pursuant 10 this Section 5, shall bacome a part

of the Liabilities hereby secured and Assignor agrees to reimburse Assignee on
demand for the amount paid of incurred plus interest thereon at a raie pef annum
equal to the default interest rate provided in the Notes.

m! ‘Hi T‘ | M o .,'l ;—5- !:'\"‘ ‘-.":', ¥

6. Default. The occurrence of any

of the following events of conditions
shall be a derault hereunder: , ,

{a} nonpayment of any of the Liabilities when due, whether by
acceleratior. cf otherwise;

(by any rapresentation of warranty made by Assignor herein is
unitrue, or any scheduls; statement, report of writing furnished by or on
pehalf of Assignor t0 Assignee is untrue in any material respact;

{c) defauit in of ssnperformance of any of the Assignor’'s
agreements herein set forth; 0! :

(d) the occurrence of any-default or an avent of default under
the Notes or the Trust Deed.

7. Remedies. Upon the occurrence of arvy default hereunder, and in addition
to ali rights and remedies provided in Article 9 of tiie {flinnis Uniform Commercial Code
(the "Code"} Or any other applicable law available 10 f\ssipnee under the Notes or the

Trust Deed, Assignee may (but shall not be required 1o}

{a) exercise all or any of the rights or remedics £at forth in the
Notes or the Trust Deed, or any other document Jf instrument
evidencing, guaranteeing of securing any of the Liabilities;

(b} proceed immediately 10 axercise each and all of the poswers,
rights and privileges reserved or granted 0 Assignor under the Trust
Agreement, including {without limitation} the right and power of direction
regarding the acts and doings of the Trustee and the right to teke
‘mmediate possession of the property of the Trust and collect and receive
the proceeds from rentals and from mortgages, sales: conveyances of
other dispositions or reaiizations of any kind or character of or from s3id

propeity or any part thereof; and

(¢ proceedto protect and enforce this Assignment by suits of
F proceedings in equity, atlaw of otherwise, whether for the foreclosure '
nereof or for the appointment of a receiver of receivers of all or any part

RLZTETO6
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of the property of the Trust or for the enforcement of any other legal of
equitable remeady availabie under applicable law.

Any and ali net proceeds receoived by Assignee shall be applied to pay any
or ali of the Liabilities in such order of application as Assignee shall deem proper, and
any overpius shall be returned 10 Assignor upon proper written request therefor.

2 ISR TR S et N

Any requirement of the Code for reasonable notice shall be met if such
notice is mailed, postags prepaid, 10 Assigner and the Trustee at their respective
addresses fov receipt of notices hereunder, or {if not sO mailed; is actually received by
them, at least ten (10} days (which period is hereby agreed t0 be commercially
reasonable) piio’ to the time of the sale, disposition of other event or thing giving rise '
1o the requirement nf notice. The right of Assignea to be the purchaser for its own
account at any saie &% other disposition of the Collateral shail not be affected by the
fact that Assignee may iya at the time of such sale or disposition the Trustee under the
T:ust, nor shall such factin any manner otherwise atfect the rights of Assignee to sell,
dispose of or otherwise dods 4ith the security interest granted herein. in any sale of
any of the Coliateral, whenever, 3 default hereunder shall have occurred and be
continuing, Assignee is hersby authorizad to comply with any requirement of limitation
imposed by tie Trustee on the miaraiar of conduct of such sale which is a condition
to the Trustee’s recognition of a pu shaser at such sale as the new OWner of the

Coliateral or any part thereof to be sold inereat.

8. No Waivers by Assignee. Nu act of omission by Assignee shall be
desmed to be a waiver of any right or remedy fiereunder oF of any default of breach
of any obligation by time and from time to time or'part payment of the Liabilities shai!
not be deemed to be a waiver of any default then existing; waiver by Assignee of {a}
any defauit hereunder or (b} any preach of the proisicas of this Assignment by
Assignor, or {c) any right of Assignee hereunder, shall nct constitute 3 waiver of any
other defauit, breach or right or of the same default of bie=ch or right on @ future
occasion; delay on the part of Assignee in the exarcise of any vight or remedy shall not
operate as a waiver thereof; and no single of partial exercise by Assignes of any right
or remedy shall preclude other or further exercise thereof or exercise o! 2y other right

or remedy. _

g, Miscellancous.

{ay This Assignment and the rights and obligations of the parties -
hereunder shall D¢ governed by and construed ift accordance with the internal iaws of
the State of lliinois. without regard to conflicts of laws rules. o

(o) Wherever possible, gach provision of this Assignment shall ba
interpreted in such manner as tobe affective and vaiid under applicable law, butif any
provision of this Assignment shall be prohibited by of invalid under applicabie law,
Lo such provision shall be ineffective only to tho extent of such prohibition of invalidity.

RL2TYTOR
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without invalidating the remainder os such provisior or the remaining provisions of this

Assignment.

(c) The Section headings used herein are for convenience only and
shali notlimit ot otherwise affect the terms hereof or the interpretation or constructicn

thereof.

I o DT O e RS e s RS

i@y This Assignment shall rernain in effect from the date hereof until
ali of the Liabilities have been paid, satisfied and performed in full and Assignee has

_no further suligation of any kind to advance any funds or make any credit avaitable to
Assignor; at such time, this Assignment shall terminate and the lier: or charge created

hereby shall cezse to exist.

(a) ' AM notices hereunder shall be ir writing. Any notice, if mailed,
shall be dearned giver v nen deposited in the United States mail, registered or certified
mail, postage prepaid addrassed to the recipient at its address shown above {or any
other address within the Stite of illinois that it designates 10 the other party, by
proper notice hereunder, at ite address for the receipt of notices hereunder).

i This Assignmiens, and all rights, remedies and privileges of
Assignee hareunder, shall inure 10 +s2 benefit of Assignee and its successor and
assigns. This Assignment, and all obligaions of Assignor hereunder, shall be binding
upon Assignor and its representatives, succassors and 25signs.

(g This Assignment may pe exenuted in several counterparts, each
of which shali be deemed an original hereof and alt of which taken together shali
constitute one and the same instrument.

IN WITNESS WHEREOF, Assignor has axecuted this Assicamentas ofthe
[ day of February, 1996.

%us Aquilar 4

SR A SeAALIH

Araceli Aquilar

P
i \WPKK-002/56220 V1 02/089C 6
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ACCEPTANCE

in consideration of the foregoing Assignment for security purposes and the -
penefits and advantages cesulting 1o the parties heretc, and other goad and valuable .
consideration, the Assignes, Heien Baron Sorosky, accepts the foregoing Assignment =
subject to all of the terms and conditions of the Trust and this Assignment; provided, .
however, thatthe Assignee disclaims any assumption of the liabilities imposed by the . I
Trust Agreement Upon the beneficiaries thereof untit such time as the Assignee shall L 0
have exercised the rights and privilege conferred upon her by the foregoing - N
Assignment 7ad shall have assumed full and indefeasible ownership of the Collateral.. g

SONTRPRIESICEN

Dated: February a2’ 11996 ) 2 ad Mw - /MJ | .
Linda |. McCabe as attarney-in-fact for - * - L
Helen Baron Sorosky I

o . B 51
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RECEIPT_AND AGREEMENT

e receipt of a counterpart original of the above and
cial Interest in Land Trust as of the date set
1o look solely t0 the

This will acknowledq
foregoing Security Assignment of Benefi
out hereinbelow. The undersigned Trustee hereby agrees

Assignor identified in the Assig
provisions of the Trust Agreem2nt, including the payment of any liabilities imposed

upon the beneficiary of said Trust, until such time (if any} as the security Assignee of

said beneficial ipaarest, its SUCCEsSSors or assigns, shali become the outright owner of
such bueneficial inierest pursuant to the exercise of the rights and privileges conferred
upon it by the atoiesaid Assignment upon the occurrences of a default (as therein

defined).

The undersigned Trastee represents that, as disclosed by its -ecords as of the
date hereof, Araceli Aguilar_as Assignor identified in the foregoing Security

Assignment of Beneficial Intaract i 1 and Trust is the owner of an undivided one
hundred percent (100%) of the persficial interest in the aforementioned Trust, subject
coliateral assignments, security interests or

to no liens, charges, encumbrances.
exceptions of any kind whatsoever. T;»2 holders of the power of direction of the Trusl

are Jesus Aguilar and Araceli Aquilar.

From and after this date, the undersioned Trustee shall act upen the direction

of such holdes of the power of direction only vk the written consent of the Assignee
geneficial interest in Land Trust,

COSMOPOLITAN BANK AND TRUST, not
personally, wut solely as Trustee under Trust
Agreement dated” September 19, 1995 and

known as Trust No. 30209

Dated; February _ 13 . 1996

By: R

nment for the performance of all of the terms and

¢ Vice President & Trust Officer

Attest: . .

e —

. s Land Trust Administrator
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HIBIT

LEGAL DESCRIPTION

Lots 34, 35 and 36 in Block 5 in Levi T. Mortons subdivision of the

South East 1/4 of the Southwest 1/
North, Range 13 East of the Third Principat Meridian (except tne right

of :vay of Chicago Burlington and Quincy Raiiroad} in Cook County,
filinois.
Permanent Tax No. 16-24-308-001-0000

2007 South Marshall Boulevard

Address:
Chicago. Ninois 60623

VPKK-GO2/36220.Y1 0208/%% -

4 of Section 24, Township 39

~)
(n.r.f
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