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MOKTE AGE TO SECURE A RE.VOLV\NG CRED!

NOTICE: THIS MORTGAGE MaY SECURE BORROWINGS MADE SUBSEQL"!:NT TO

THIS MORTGAGE TO ci CURE A REVOLV'B“G CREDIT LOAN, & the same
L8 dated 25 of ceprudry 4 ~1336. 3

may be renev
and is Mmase by and among Lawrence . Miller and Mildr
or their Successors in trust ander e f.aw . o reside at 33

corpOraImu, v

“afortgage )

Forest Park. 1liinois, 60130 as the morigagors -nd Mermiil
_ 4802 Deet {ake Drive East. 3 ille, ¥

Throughout this Morigas%: ~we”, “us’ " >
and, where title 1o the property described pelow is hald by an filinois {and wrust (the T ust”). inct
“Merrill Lynch® refers © Merrilt Lynch Credit Corpes i

which event WE convey. morigage 2
State Of Tilinois, subject O the terms of this

d MGTiEage (unless |

he fo\\owing describet property 1ocaed
Mortgagc-\cj 53 —

Legal description attached herets ard made a part

This property has he address OF 335 Burkhardt Couri Fore= Park. 111inois 60130 ard. K
described below relating 10 this property: is called the - ty” in this Mor.238¢:

1n addition 10 mongaging 1© Merrlt Lynch

y: (2) 211 bulldings and other Slmcmrc:': 1osted 0B
any roads alleys next 1 the Property of in any minerals. oil and g& fghts and profits. W&

royaitics from the Prope

fixwures. Ouf morigage 1© Merill Lynch of the rights and in
have OF which we may acquire i the futre.
subscqwcmly acquire fee tle o the Property subj
this Morigaze will inciude the fee titie 1O the

term is definsd 10 the Uniform Commcrcial Code),
the UCC for the purpose of creati

{as such termt 15 defined 10 the UCC)-
1L EQULTY -N

g
(2239 NPILMTC Niinois Morgazc
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Decreases in the annual inlerest rate are mandatory as the Prim
piwided with any advance notice of changes in the annual interest rate o the Prime Rate.

T UNOFFICIAL COPRX.
& e Rate decredsts. we linderstand that we will notbe
ff the Property is acquired bY Merili Lynch, ait of our right. title and interest in and to anY insurance proceeds cesulting - '

fiom the damage (¢ (he Property prior 10 such acquisition shall beconie the property of Merrill Lyncn 10 the extent of the sums

secured by this Morigage immediately prior t0 such acquisition.

Bt

PROMISES AND AGREEMENTS
We agrec with Merrill Lynch as follows:

. 1. PAYMENT OF PRINCIPAL AND INTEREST. Except as limited by paragraph 10 of this Morigage. we shall
prompily pay when required by the Agreement, the principal and interest due under the Agresment, together with any 1ate charges

and other charges imposed nder the Agreement.

\

2. APPLICATICN OF PAYMENTS. Unless prohibited by law, al} paymenls received by Merrill Lyuch under the
~ Agreement and this Mortgage shalt be applied by Merrill Lynch firstlo reduce any SUms outstanding under the line of credit secured by
this Montgage {the «dccount”) «bi-h are'in excess of the credit availeble under the Account, then in payment of amounts payabie (0

KMetsiil Lynch by us wader paragreons 6 and 24 cf this Morigage, then to cherges payable under the Agreement (other than those - ‘
¢ the Agreem=nt. L

specifically identificd in this paragraph ) shen to interest, and then to the principdl payable unde

3. PRIOR MORTGAGES ANT DEEDS OF TRUST; CHARGES; LIENS. We shall fully and timely perform ail of
. our obligations under any morigage, deed i Loust OF other security apreement which is prior 1@ this Morigage, including our

obligations (o malke any paymenis when due.

We shall pay or caus¢ 10 be paid, at least' 2 (10) calendar days pefore delinquency. all taxes, ASSEESMETLS and other
charges, fines and impositions relating to the Property and} 21 cncumbrances, charges. loans ard liens {other inan any prior mortgage of
deed of wust) on the Property which may becore prior 10 it is Morigage, and leasehold payments or ground rents, if any. We shall

-~ deliver o Merrill Lynch, upon its request, receipts evidencing suca payment. If, at the time Merrill Lynch elects 19 terminate the

Accoumns as provided in paragraph 15 below. there i$ an assessment -4tich is payable in instaliments at our election or at the clectionof -
y the first installment

the lessee of the Property. that assessment will nevertheless be consiaersd entirely due and payable on the da
becomes due oT payable or 2 lien. : :

4. HAZARD INSURANCE. We shall, at our cost, keep .ite improvements ROW existing or later erccied on the

Property insured against 10sS py fire, by hazards included within the iemm ‘exrended coverage,” and by such other hazards
(coilectively referred fo as *Hazards"} as Merrill Lynch may requirs. We shall inairiain Hazard insurance for the entire tenin of the

in an amount equal to the jesser o4 (a) e maximum insurable -valuc of the
n priof to this Morigage, butin oo
the insurance policy. G

Agrecment, Of as ong as Merrll Lynch may [equire,
Property or (&) the maximum amount of the Account plus the outstanding amount of any cbligatio
event shall such amounts be iess than the amount necessary 10 satisfy any COINSUTAIKE reguiteinent coniained in &
We may choose the insurance company subject 10 aporoval by Merrill Lynch, providzd uat such approval may not be t;:
unreasonably withheld. All insurance policies, including renewals, must be in form acceplable 10 Meintl Lynch and must inciude 2 ‘,;
standard morgagee clause in favor of and in a form acceplable o Merrill Lynch. Merrill Lynch sail have the right 1o hoid the £ 3

policies and renewals, subject 10 the tepms of apy MOMBAEe. deed of trust of other security agreemyft which is prior W this {3
Al ronewa! notices and, if requested by ¥

Mortgage. If we pay the premiums directly, we shall promptly fuenish to Merrill Lynch
Merrill Lynch, all receipts of paid premiums. If poticies and repewals are held by any other person, we shali supply copics of them to

Merrill L within tea (10} calendar days after they are issued.

{n the event of loss, W€ shall gi-.;é prompt notice to the insurance company and Megill Lynch. Merrill Lynch may make
proof of loss if not made promptly by us. ‘
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- interpret ot define its pror<isions. In this Mortgage, whenever the Coilent so requires, the masculine g€
. and/or ncuter, the singular number includes the plural, and the piutal nuub:t includes the singuiar.

0 * UNOFEICIAL COR¥ )
OBLIGATIONS AND ¥ iL RIJHTS. Extcnsion of the time for

;} 9. CONTINUATION OF OUR
ymeht, acceplance by Merrill Lynch of paynxnts other than according 0 the terms of the Agreement, modification in payment
or failure Lo exercise any

Erms of the sums secured by this Mortgage granted by Merrill Lynch to 2ay of our successors or the waiver
%ghl granted in this Mortgage or undst the Agreement chall not release, in any manfer. our liadility, of that of our Successors in

Fhrecest, OF any guarantor ot surety of our liability. Meiril! Lynch shall not be required to stamt proceedings against such SUCCEssoY of

“Tefuse to extend time for payment OF otherwise modify payment terms of the sums secured by this Morigage by reason of any

*Eadc by us of our SRCCESSOTS.

No act or failure to act of Merrill Lynch shall waive any of Merill Lynch’'s rights or cemedizs under this Mortgage

unless the waiver is in writing and signed by Memiil Lynch. Apy waiver shall appiy only to the extent specifically set forth in the

writing. A waiver as 10 one event shall not be a waiver as 10
charges shall not be 2 waiver of Merrill Lyach’s right ander this Mortgage to accelerate the maturity of the sums

Moitgage in the event of a defauit under this Mortgage or the Agrecment.

any other event. Obtaining insurance, of paying taxes, other liens of
secured by this

10. SUCCSSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; WAIVERS; CO-SIGNERS;

CAPTIONS. The agrennenis contained in this Morigage shall bind, and the rights under this Mortgage shall extend to, the -
ive successors, heirs: I=gatees, devisees, administrators, executors and assigns of Merrill Lyach and us. All of the
nts made by us {or C45 eymressors, heirs, legatees. devisees, administrators. executors and assigns) shall be joint and several.

‘This meaas that any Inc of us may o~ required {0 individually fuibill the agreements.

We hereby expressly waig any nights of benefits of homestead. redemption, dower andior curtesy which we inay have -
undze applicable Jaw.

Any person who co-signs this Mor(gag™ but does not execute the Agreement, (a) is co-signing this Mortgage only 10
encumber that perssn’s interest in the Property uirlr¢ ke lien and the terms of this Morigage ard (0 selease homesiead, redemption.
ts, if any, {b) is not persouiiy liable under the Agreement or under this Morgage, and (c) agrees that
Merriil Lynch and any of us or any of the parties 0 W= Agreement may agree (o exiend, modify, forbear, cr make any othet
accommodations with regard to the terms of this Morigige or.the Agreement, witout the consent of the rest of us and withowt
releasing the rest of us or modifying this Mortgage as o the nterust of the rest of us in the Propery- 3 -

The captions and neadings of the paragraphs of this' Mongage arc for convenience only and are not to b= used €0
ader includes the feminine

11. NOTICES. Excep! where applicable law requires otherwise:

{2) To give us any notice under ihis Mortgage, Merril} Lyuch will hand deiver (he notice to us, of mail the notice to us by
iress of the Property, of at

first class mail, or by registered OT certified mail. Merrill Lynch will deliver or mail the avsice tous at the add
any other 2ddress of which we have given Mperriil Lynch written potice as provided in this paragraph;

_ | s
(b) To give the persoas who sign the Agreement any notice under this Morgage, Merrill Lynch will hand deliver me(-'f‘-'

notice to such persons Of mail the nouce 10 such persons by first class nail, or by registered of cernfed mail. Merrill Lynch willl -
- Aress of which such persens{ 5

deliver or majl the notice 10 such persons at the address indicated in the Agreement, o at any other
.-

have given Mexrill Lynch such notice as provided in the Agreement; and
(c)Togive Merrill Lynch any notice under this Mottgage, we will mail ihe notice 0 Mermill Lynch by first class mail, or by,cf:'
registered of certified mail, atthe address specified on our Most recent morthly billing statermeut for the receipt of sucl notices. we™

may also give Merriil Lynch such notice al any ofner address of which Mersill Lynch has given us wriller: notice as provided in ihis
Except as otherwise provided in this Morigage, any notice provided for in this Mortgage must be in writing and is
considered given on the day it is delivered by hand of deposited in the U.S. Mail, as provided above. . _

i2. GOVERNING LAW; SEVERABILITY. Tllinois faw applics o this Mongage. This does not limit, howe\}cr. the

applicability of federal law to this Morigage. If any provision of this Mortgage is held to pe invatid, illegal, of uncnforceable DY a1y
reted as if the deleted

court, that provisicn shall be deleted from (his Mortgage and the patance of thic Mortgase shall be interp!
provision never existed. : _ . '

.-5- )
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oA

gxists at that time.
o

. under the Credit Documenis are immediately due and payable in full, and we will be requl

* unused checks obtained in coret tion
_ most recent billing stalement. n/uay event, once Merill Lynch freezes OF lerminates the Account

Searm T T

an alternative remedy. and only if Merrill Lynch r::tpEtSLg:\"J ALM;Q@! isparagraph, Merill Lynch may
tarily or permanently frecze the Accouat of reduce the credit Jimit for the Account. it Memil Lynch does rot immediately
inate the Account and acceterate payment o7 1ake other action providad for in the Credit Documents, it has the right to take a0y of

:?' permitted actions at a later time oroviding the condition allowing éor termination of the Account and acceleration of payment still

{n addition, despite Y other terms of the Credit Documents, Memill Lynch may frecze the Account immeviately upon
the occurrence of any violation or other event specified in this paragrapil- Merrill Lyach can take this action without giving us notice
and without declaring B3t the violation or other event allows Merrill Lynch to terminate the Account and acceleraie payment. ‘

1f Merriti Lynch terminates the Account, the amounts outstanding under the Account and any other amounts outstanding
red 1o immediately repay such amounts

plus the entire accrued interest, fate charges and other charges imposed oD the Account. I we donot do so, Merrill Lynch will have
the right 0 ipvoke any remedy given it by any of the Credit Documents, OF any other remedy availabie to Merril Lynch under
applicabic {aw. This initudes, without limitation, instituting foreclosure proceedings under this Morigage. '

1f Merill Ly«<h terminates 0f permanenily freezes (he Account, purseant i0 this paragraph, 211 eredis card(s) and

with the Account roust be immediately mailed to Merritl Lynch at the xddress specified on out
urier this paragraph, ihe persons

who sign the Agreement will no lorger-have any right to obtan additional advances under the Account.

Merrilt Lynch shall be etitted 10 collect all reasonable costs and £xpenses incurred in pursuing the remedics provided 1n

this paragraph, including, but not limited to. .exsonabie attorneys’ fees and the entire accrued interest, fate charges and other charges

impesed on the Account. In the case of a foreclosa sale, the Property may be scid in one parecel.

(©) TEMPORARY FREEZING OF THE ACCOUNT OR REDUCTION 5 CREDIT LIMIT. Merill Lynch
can (a; freeze the Account; or (b) reduce the credit Hirit -ynilable to persons signing the Agrecment during any period in which:

(1) the value of the Froperty declines significantly below its appraised vaiue for purpuses of the Account; OF

the Agreement will be unabie to fulfill

(2) Merill Lynch reasonably believes {hat w&4F any person who signs
ial circumstances of the financial

the repayment obligations under the Acceunt pecause of 2 maieria! change in Our financ
circumstances of any person who signs the Agreement, CT : '
- (3) weorany person who signs (e Agreement 15 in defauicof any material cbligation under the Agrecments or
(4) government action prevents Merriil Lynch from imporiny) the annual percentage rale set fortk in the
Agreeent; Of '

(5) government action impairs Memill Lynch's security interest in (h¢. Property to the extent that the value Of(:

the security inerest is less than 120 percent of the credit ling; OF &~
(6 a federal o7 state regolatory agency potifies Merill Lynch that continues JEvances would constituie an‘_’:

unsafe and ansound practicz: ©f -
(7) the annval pereentage rale reaches he mAXImUIm ajlowed under the Agreement. é

Merrill Lynch need not reinstate ceodit privileges of increase Ine credit limit availadie untess we request such -

reinstatement and, afier investigation, Merrill Lynch determines that the condition no longer exists.

If Mervilt Lynch temporarily freezes the Account cr reduoes our credit limit, we will not be obligated to TEPAY the
amesmts outstanding under the Acccunt until the date such amounts are due, 28 specified in the Agreement.

If Merrili Lyach temporarily freczes (he Account, parsuant 10 this paragraph. Merrill Lynch may, but is not required
to, notify us that all credit card(s) and unused checks obtained in connection with the Account must be immediately mailed to Menill
Lynch at the aditress specified er our most recent billing statement. 3f Mermill Lynch exercises this option, and credit privileges are
1ater reinsated, Merrill Lynch will issue checks and/or card(s) in accordance with the procedures described in parageaph 5.

.7-
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" other remedy of Merill.Lyneh under the Credit Documents there <hall be allowed and ins
_ additional indebtedness in the judgment of decree,

* documentary and expe

~ for the commencement or defense of a0y P
oith interest 21 the interest rate payable under e Fgreement.

Mortzage 2s Trusiec as aforesaid, in the exercise of
. expressiy understood and agreed by Merril! Lynch and Ty vary person now Of hereafter claiming an

e w

23. WAIVER ;F SI'ATLUJI'(!N QIE Ec LQJ!A\IJLI no@@ Pv}fmrsc;vcs of any homestead.

raitement, valuation, redemption, stay. extension, OF exemption laws, OT anv so-cal ~moratdnum taws,” now existing of
fier enacted, in order t@ preveni of ninder the enforcemeat 0F foreclosure of this Mortgage. but herehy waive the benefit or such

AWS. We_ for ourselves and ail who may claim through or under us, waive any and all right to have {he Property ad estales
gomprising the Property marshatled upor 2y foreciosure of the lien hereof and agree that any court having jurisdiction 10 foreclcse
uch tien may order Lhe Prope-ty sold as an entirety. We hereby waive any and all rights of redemption from sale uader any order of
decree of foreciosure, pursuant (o rights herein granted, on our behatf, the trust estate. and all persons beneficially interested therein,

and each and every persot acquiring any interest in or title to the Property described herein subsequent 10 (he date of this Mor1g2ge.
and on behalf of all other persons 1o the exient permitted by iflinois law.

“_’} .
&

r proceeding (@ foreciose the ten of this Morigage or enferce any

24. EXPENSE OF LITIGATION. In any suii or othe
lzded, to the extcnt permitted by law, 3

all coutt costs and out-of-pocket dispursemenis and atl expenditurcs and expenses

which may be paid of incurred by Merrill iynch or on Merrill Lynch’s behalf for attomeys’ fees, appraisers’ fets, outlay for
1t rewlence, stenographers’ charges, publication costs, survey costs, ard costs (which may be estimated as 0 -
jtems to be expended after entry of the dectee) of procuring all abstracts of title, title cearches and examinations, lille insurance
policies, Torrens certificates, a1d simiiar data and assUrances with respect {0 dile as Merrill Lynch may consider reasonably - '
necessary 10 either prosecute o d4fend such suit oF other proceeding of 10 evidence to bidders at any cale which may behad pursuant 10
such decree the true condition of i Jitle t0 OF value of the Property- All such expenditures and expenses, and those thai may be
incurred i ihe pretection of the Propecty and the mazintenance of the lien of this Mongage including the fees of any atlonky
tmployed by Merpil Lynch inany litigatisn.of procesding affecting this Mongage. the Agreement OF the Property or in preparation
rocredings of threatened suit of proceeding. shall be immediately duc and pavable by us,

25. TRUSTEE EXCULPATION. [ this Mortgage is executed by a Trust, (he Trustes of such Trust eﬁea.lm this
ths puwer and authority conferred upon and vested in it as such Trustee, and it is
imi y right of security bereunder

ined herein or in the Agreement secured by this Morigage shall be construed 35 creating any Jiability on the Trustee -

that nothing contal
nally to pay the obligaiion evidenced by the Agreement OF any interest that may accrue thereon, or any indeblodness accruing
hereunder of to perform a1y covenants either express of impliea hersin contained, all such liability, if any. being expressly waived,

and that any recovery OR this Mortgage and Agreement secnred hogndy shall be solely against and out of the Property hercby

conveyed by enforcement of the provisions hereof and of said Agreement; P2t \hi waiver shall in no way affect the personal liability of

any co-maker, co-signer, endorser of guarantor of said Agreement.

6. WRITTEN ST ATEMENTS. Within five (5) calendar days vpo” rc'\uest'in pérson or within tea (10) calendar days
upon requesi by mail, Merrill Lynch wili furnish a duly acknowledged wrilten \taterent of the amoukt due on this Morgage and -
whether any offsets of defenses exist against the debt secured by this Mortgage. . S

By sigaing this Mortgage, we agree 1o all of the above. _ A . '; .
Coginl133L

WW"___ _________,_______—-__________._

Lawrence F. Miller

- MORTGAGOR : MORTGAGOR

MORTGAGOR - MORTGAGOR
F.“ hfll,ﬁ&d o ___,__._.—--—--"-—.
Lawrence F. Mitler, trustee of the Lawrcnce £. Miller Living Trust dated May 13,1993 . '

Y ol Tl

Millred Miller, (rustee of the - reacs F. Miller Living Trust datet May 13, 1993

9-
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SFATE OF ILLINOIS )

gb ss. STATE OF ILLINOIS )
EDUNTY OF (oK ) s
= COUNTY OF )

““I \he undersigned, 3 Notary Publicin and for said County, in £

State aforesaid, DO HEREBY CERTIFY i JOEE 1, the undersi gned, a Motary Publicin and for said County, in
Mieeé _ﬂ_,l SN vl AS Tosile Apl a7 (prPED MHLEE, the S1al aforesaid, DO HEREBY CERTIFY thal '
pally known lo me 10 be the same person(s) whoséd .
" pamne(s) ‘s/ars subsctibed o the foregoing instrument /‘;“Gé?/ personally xnown to me (© be the same persoa(s) whose

before me this cay in person, 2nd acknowledged m% namets) is/are subscribed to the foregoing instrument appeared

signed, sealed and deliverse the said instrument 28 pefore me this day in person, and acknowledged thal
frec and voiunzary L, for the uses and signed, seaied and delivered the said instrument as
therein set forth, including the release and waiver of free and voluniary a<t, for the uses and
the right of hotesiead. purposes therein set forth, including the release and waiver of

mj{é Jy/ the right of homesteal.
undcrmyhaxﬁandof":cé'ﬁscal i __dayof2 7,

Givenunder my hand and official ceal this __dayof .

mmission cXpires:

commision S5 5994

STATE OF ILLINOIS

(13 STATE OF ILLINOIS )
COUNTY OF ) : 5.
COUNTY OF )

1,the undersigned, a Notary Pubticin and for said County, in
the State aforesaid. DO HEREBY CERTIFY that

personatly known to me 10 be the same person(s) whose

1 the undersigaed. @ Notary Publicin and for sa2id County. in
b Sate aforesaid, DO HEREBY CERTIFY thal

.0 me (o be the same person(s} whnose

name(s) is/are subscribed to the forego.ng ipstrument appeared personal’y ynown
before me this day in person, and acknowledged that . pame(s)iare subscribed to the fcregoing instrument appeared
signed, sealed and delivered the said instrument a5 before me tais0ay in person, and acknowledged that
free and voluntary 2t for the uses and signed, sealed sud Zelivered the said instrument a8 o
purposes (herein set forth, including the reiease and waiver of _free and votuntary act. for the uses and
the right of homestead. pu \hersin set fonh, including the release ard waiver of
- : the right of homestcad. -
Givenundermy hand and officia seal this day of .
19__- Given under my hand and 0ifizse! sealthis__dayof .
19___. ,
Notary Public ”'
Notary Public
Commnission eXpires:
Commission expires: . _ .
THIS INSTRUMENT WAS PREPARED BY:
Fred 1. Feinstein. Esq. .
McDermott, Will and Emery o
111 West Monroe Street ‘ o BUTORILT e I
Chicago, IL 60503 N | Sb-&-”ld‘}g‘
(312) 372-2000 S
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TO

‘7 Recorded at Request of

errill Lynch Credit Corporation

@nm BY MAIL TO:

serrill Lynch Credit Corporation
P.O. Box 45151

Jacksonvilie, Florida 32232

Atiention: Post Closing Departmest

RESERVE THIS SPACE FOR 5% OF RECORDING OFFICE
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. LAND REFERRED TOIN THIS COMMITMENT 1S D

UNOFFICIAL COPY

EXHIBIT “A”

ESCRIBED AS ALL THAT CERTAIN
PROPERTY SITUATED IN FOREST PARK IN THE COUNTY OF COOK, AND STATE OF ILLINOIS
93, AND RECORDED 12/20/93, AMONG THE

AND BEING DESCRIBED IN A DEED DATED sz

LAND RECORDS QF THE COUNTY AND STATE SET FORTH ABOVE, AWD REFERENCED AS
FOLLOWS: 03044206 :

THE FOLLD XM DESCRIBED PRPERT) S/ FUlTEL W CaOK COUVTYL JpLnilS, 7O LI
THE SOUTt! 3D FEET OFLOT 3 N BLOCK 35N THE SUBDIVISION BY THE GALENA AND
CHICAGO UNION RAILRCAD COMPANY OF PART OF THE SOUTH EAST QUARTER OF

SECTION 12, TOVINSHIP 39 NORTH. RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN.

L et ~o o~y g
',Ju;.I..Lo.S; >
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