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MORTGAGE

LOAN ID} 0010344662

THIS MORTGAGE ("Scourity Instrument”) izgivenon JANUARY  24TH, 1996, The mortgagor s
RICHARD C. FLORENCE , SINGLE, NEVER MARRIED

This Security Instrument is given (o J.J. KISLAK MWRIGAG CORPORATION

{"Borrower").

, Which
is organized and oxisting under the tawa of THE STATZ DF FLORIDA » and whose addross (s
7900 MIAMI LAKES DRIVE WEST, MIAMI LAKES, FL ¢ 33016 ("Lender"),
Borrower owes Londer tho prinicipal sum of NINETY NINE THOCSRUD SEVEN HUMDRED FITTY AND
NO/100~mmmm Dollars (U.S. § 99,750,00 < ). This debt in evidenced by Borrower's note
duted the same dafe s this Security Instrument (“Note™), which provides tor mesthly payments, with the full debt, it not
puidd enrlier, duc and payable on  FEBRUARY 18T, 2026 . This Sccusity Inzirument secures 1o Londer: (a) the
repayment of the debt evidenced by the Note, with interest, and all renowals, exteizions and noitications of the Note;
(b) ve payment of all other sums, whh interest, sdvanced under paragraph 7 w protee? tiw security of this Security
instrument; and (c} the perforinunce of Borrowor's covenants and ugreements under this Socurity Instrument and the

Nute, For this purpose, Barrower does hercby morignge, grant and corivay to Lender the fliowing described property
located in - COOK County, illinols;

" SEE EXHIBIT ATTAC "
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Commitment. Nu12091661
Owners Policy Not OPO
Loan Pelicy Yos LPO

The land referred to in this commitment/policy ie situated in the State
of Illinoim, County of COOK and is described as follows:

UNIT NUMBER 1830-LA2 AND GARAGE UNIT NUMBER G1830-LA2 AS
DELINEATED ON A PLAT OF SURVEY OF R PARCEL OF LAND BEING &
PARE GF THE EAST HALF (1/2) OF THE SOUTHEAST QUARTER (1/4)
OF SECTION 22 AND PART OF THE WEST HALF (1/2) OF THE
SOUTHWEST QUARTER (1/4) OF BECTION 23, TOWNSHIP 41 NORTH,
RANGE 10, ZAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK
COUNTY, ILLYWUIS; WHICH SURVEY I8 ATTACHED A8 CXHIBIT A" TO
THE DECLARATION OF CONDOMINIUM OWNRRSHIP MADE BY CENTRAL
NATIONAL BANX OF JMICAGO, AS TRUSTEE UNDER TRUST AGREENENT
DATED JUNE 1, 19!7 MNOWN RS TRUST NUNBER 22502, RECORDED
MARCH 30, 1978 AS DOCUMENT NUMBER 24383272; T0GETHER WITH A
PERCENTAGE OF THE COMMPN ELEMENTS APPURTENANT TO SAID UNITS
AS SBET FORTH IN SAID DFZLARATION AS AMENDED FROM TINE TO
TIME, WHICH PERCENTAGE SYALL AUTONMATICALLY CHANGE IN
ACCORDANCE WITH AMENDED DECLASATIONS AS SAME ARE PILED OF
RECORD PURBUANT TO SAID DECLARATION AND TOGETHER WITH
ADDITIONAL COMMON ELEMENTS AS 3UCK AMENDED DECLARATIONS ARM
FILED OF RECORD PURSUANT TO SAIL LFCLARATION AND TOGETHER
WITH ADDITYONAL COMMON ELEMENTS RS 4U'CH AMENDED DECLARATIONS
ARE FILED OF RECORD, IN THE PERCENTACES SET FORTH IN SUCK
AMENDED DECLARATION WHICH PERCENTAGES SHALL AUTOMATICALLY BE
DEEMED TO BE CONVEYED EFFECTIVE ON THE RECZRDING OF SUCH
AMENDED DECLARATION AS THOUGH CONVEYED HEPEDY.

END OF SCHEDULE C
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which hna the wldress of @7 REGENT CIRCLE UNIT 2-A o BCHAUMEURG
{irent] (Ciy)
fiilnols 60193 ("Propetty Address”);
{21p Cinde)

TOOGETHER WITH all the Impravoments now or horonfter erccted on the property, wed all vasements,
apputtonances, and flxtures now or horoafter o part of the property, ALl repiacoments aml sdditions shinl} also be covered
by this Securhty loatrumant. All of tho forogeing iv reforeod to In this Security Instrument as the *Property,*

BORROWHR COVENANTS that Borrowar in Iswfully selsed of the uatate hotohy conveyed and has the right to
mortgnge, grant and convey the Proparty and that the Proporty is unencuminred, except for oncuinbrances of record.
Borrowor wartnniz ail witl defond gonorally the thle to the Property agahnst #1) claims and demnnds, aubject (0 auy
encumbrances of recor:t,

THIS SHCURITY iMaTRUMENT combines uniforin covennats for national use and non-uniforn covennnta with
Henlted variations by Juclsticaon tu constiute a aniform securlly Instromont covering real propeny.

UNIFORM COVENANTS. “Burrawor and Lendar covenant and agroo as follows:

1. Puyment of Principal and Inlcesd: Propayment and Late Churges.  Borrower shall promptly pay whon due the
prineipal of and intorest on the dobt gvidenced 3 the Nole and any propaymont and lute tharges duu under the Note,

3. Funds for Tunes wnd Insuraice.  Subject te. applicablo law or to & wrilten waiver by Lendur, Borrowar shall pay
to Londer on the day monthly paymenls are duo inder bz Note, until tha Noto Is puld In tll, o sumi (*Punda®) for: (n)
yearly taxes and nasossmonts which may attain priority over this Securhy Inatrument as a Slon on the Praparty; (b) yoarly
tonseliold payments or ground rents on the Propenty, If nny:(c) yearly nzard or Property insurance promiwme; (1) ynarly
fload Insurance premiums, If any; (2) yontly mortgage Insuraziie promiums, 11 any; s (N wny sums payable by Rorrower
o Lamder, in accordairee with the provisions of paragraph B, it of the payment of mortguge Insurance promiums,
‘These ttems are called *Bacrow foms.” Lemslor may, at any thine, wotiset atd hold Funds in an amount nol 1c oxcend the
masimmn amount u Lender for a federally related morigago loan may zeratre for Borrower's eactow account undor the
federnl Reol Estato Selement Proceduren Act of 1974 na amended from (1< to time, 12 U.S.C. § 2001 ¢ seq.
("RESPA™), unless anothor lnw that applies 1o the Funds st o losser amount. 1€ an, Londer may, it any time, collect
atdd hold Funds by s amount not (o exceed the leaser nmount,  Lender mny ositinta the amoutt of Funds due on the
husis of current datu and ronsonublo estisnates of expenditures of futura lacrow [torw e othorwisy In atcordunce whi
applicablo law,

Tho Funds shall b held in an Institution whose deposita are insured by a fedorn! ageacy ~natrumentallty, o sntity
{including Lender, If Lender is such an Insthution) or In nny Federal Home Loan Dank, Lemor shall upply the Punds to
pay tho Escvow froms.  Lendor may not charge Borrowor for holding and applying the Punda, atnuwly analyzing the
escrow account, or verllying the Escrow lums, unicas Lender pays Burrower interest on tho Funds prad apphicable law
permits Lender to make such o charge. Howover, Londor miny require Burrowor to pay o one-tim charze for an
inlepondent real estato tax roporiing servico used by Lender in cornection with this loan, unless upplicalls iaw provites
otherwise. Unless an agreoment Is made or applicable law requires intorest to o pakdl, Londor shali not be sequired to
pay Horrower nny Interest or anrnings on the Funds, Borrowor and! Lender may agree in writing, however, that intorest
shall be paid on the Funds. Londor shall give to Borrower, without charge, an annugl tccounting of the Punds, showing
credite and debits (o the Fundz and the pirpose for which cach debit to the Bunds was mado. The Hunds are pledged s
sduitional security for atl sums secured by this Sveurlty fnstrument,

If the Funds holdl by Lender oxceed tho nmounts permitied to be hold by applicable law, Lender shall account 10
Borrowet for the excess Funds in accordance with the requiroments of applicable law. I the amoumt of the Punds held
by Lender at any time 13 not sufficlent to pay the Bscrow lioims when due, Londor may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necossary (o mnko up the doflcioncy. Borrower shafl make up
the deftcioney in no more than twelve monthly payments, at Lendor's sole discretion.

Upon payment in full of all sums secured by this Security Inatrument, Lendor shall prompily refund to Borrower any
Funds held by Lendor. If under parngeaph 21, Londer shall acquire or aell the Property, Londer, prior to the acquisition
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.1 or sale of the Property, shall upply any Funds held by Lender at the time of acquisition or snle us n credit againat the
suins secured by this Securlty Instrumont,

3. Application of Puymnnts, Unloss applicable law provides othenwise, all payments recelved by Lender wndor
parngraphs { and 2 shalt be applied: fira, to sny prepuyment charges due under the Nate; second, to amounts payable
under paragraph 2; thivd, to intoreat due; founth, 1o principal due; and lust, to any late charges due unidor the Note,

4, Chrrges: Lieny, Borrower shiall pay ull taxes, assessmonts, charges, fnoa and impositions aitritistable o the
Prapetrty which may wttain priority over this Security Instrument, and leasehold payments or ground ronts, if any,
Borrower shall pay theae obligations in the manner provided in paragraph 2, or if not puld tn thwm manner, Borrower shait
pay them on time direeity to the person owed paymeni. Borrowaer shalt prompily furnish to Lender ail notices of amounts
t0 be pald underanis paragraph. If Bormwer makes thore paymients divectly, Borrower shall promply furnish to Londer
receipis ovidencing e oaymenis,

Borrower shall plompily dischorgo any lon which has priority over this Securlty lnatntment uniess Borsowoer: (a)
agrees in writing to the ;av:pant of tho obligation secured by the lien in a mannor seceptuble to Lender; (h) contests In
good (alth the tien by, or datexdy aguinst enforcement of the lien In, legel proceedings which in tho Londet's apinlon
aperme (o provont the enforceider of the Nen; or () securos from the holder of the lion an agreement satisfactory to
Lender subordinating the tlen (o tloz-Securlty Instrament. 11 Lendor determines tha any part of the Property is subject to
n Hen which may mttaln priority over (s Security lastrumont, Lendor may give Borrowoer n notlcs [dontifying the len,
Horrowor shill satisty the lion or (ko wir-or winre of the activis set forth abave within 10 duys of the giviug of notice.

5, Huzord or Property Insurunce, Borzowss shnll keep tio improvotuents now oxlsting or herenfier erected on the
Profrorty lnstired againgt Joss by fire, hazards fnclatz! within tho torm "oxtonded coverago® und any other hnzards,
incivding oods or flaading, for which Londor requlzcr maurance, This insirance shdl be nialntalied In the amownts and
for the poriuds that Loncler raquires. The imurnca ceirier »roviding the fnaurance shall be cliosen by Borrowor subject
w0 Lundor's approval witich shialt not be unreasonably withield. I Borrowor fnils 1o maininin coverage describied abovs,
Lander may, au Lander's option, obtatn coverage (o prolect Londir's rights In the Property in accordance with paragraph
1

Al insurance policies und renewnls shall bo accopiable to Lomize pyd ahall Includo n standned mongnge clause,
Lender shall Bave thoe right (o hold the policies and ronowals, If Lenaed roquires, Borrower shiall prompily give to Lenider
al! recoipts of paidd promiwma and tenowal notices, Tn the ovent of toa,— dorrowar shall glve prompt notice 1o the
insureance cartlor and Lendor, Londor way make proof of fons if nut mado promp )y by Borrower,

Unleas Leador and Borrower othorwlao agree tn wiling, imueanco proceeds <oz bo apphied 1o rustormion or repale
of the Propoerty dariaged, If the reatoration of repair in economically foastblo and vencar's security in not lossened. 11 the
restoration or repair is not econamically fonsible or Londer's seeurity would bo fussenes i insurince procoeds shall be
applied to the swmy securod by din Securlly Instrument, whother or nol then due, with aiy cavess pald to Borrower. If
Borrower abandona the Proporty, or doot not anawer within 30 daya a notice from Londer it 1v-surance catrler har
offered (o soitle n claim, then Londer may cottont the Insurmice procoods, Londor imay use the brosgeda (o tepair of
restor the Property of (o pay sunis sacured by this Securlty lnstrumen), whether or not then due, Shs730-day potiod will
hegin when the notive Is glven,

Unless Lomdder wnd Bortrower othorwise agroo in writing, any appliication of proceods 1o pringipnl shall aot oxtem! ot
pastpne the duw dme of the manthly paymenty referred (o i paragrapdis | and 2 or chango the amount of e paymeuts,
{f under paragraph 21 the Froperty is wequired by Londor, Bortower's right (o any instiranco policies amd procoeds
rosilting from damage to the Prapoerty prioy to the acquisition shail paas (o Lender to the extent ul the sums secured by
this Security fustrument mmediatoly prior to the scquiaition,

6. Occupuncy, Peeanevation, Malntenance and Protection of the Propety; Borrower's L.oun Application;
Lenwwholds,  Borrower shati accupy, astabitish, and uee the Propenty s Borcowor'a principal rosience within sixty days
alter tha execution of this Security Insiniment and shall continue 1o ivcupy thy Property as Dorrower*s principal residence
for m loust one your nfter tho dule of ocoupnticy, unless Letidor oierwiso agroos In writing, which consent ahali pot be
untvasunably withhold, or unless oxtanuating circunitinces exist which aro boyond Borrower's conttol,  Bomower shali
ot dewtroy, dnmage or impalr the Property, ailow the Property to detorlorate, or commil wasio on he Proporty,
Barrowar shall bo In dofault it any forfolture actiun or procesding, whethier ctvil or grhmingl, v bogun hat in Lender's
yood alth judgment could result in i felure of the Property or otherwise materiutly mpate the hon croatnd by this
Securlty lastrusment or Lendor's socurity hitersst,  Bor uw?my cure such n dofult wivd relnintute, aa providet in
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paragraph 18, by causing tho nction or proceeding to be dismissed with a ruling that, in Lender's good falth
determination, precludes forfeiture of the Borrower's interest in the Property or ather malorlel knpairment of the Hen
created by this Security Instrument or Lender's security intorest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurale information or stiiements to Lemster (or faied 1o provide
Lender with any material information) In connection with the loan ovidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property aa a principal resldence. 17 this Sccurlty Instrument {s
on u leaschold, Borrower shall comply with the provisions of the lewse. 1f Borrower acquires fee thin to the Property, the
leaschold and the fee title shall not merge unless Lander agrees to the merger in writing,

7. Pratection of Leader's Rights in the Property. 1f Borrower fuils to perform the covenants and ogreements
contained in this Security lnstrument, or thoro is a legal proceeding that may significantly affect Lender's rights in the
Property (such ns-a oroceeding in bankrupicy, probate, for cundemnation or forfeliure or to enforce laws or regudations),
then Lender may Gu and pay for whatever is necessary to protect the valuc of the Property and Lender's rights In the
Praperty, Lender's pziions may include paying any sums secured by a llen which has priority over this Security
Instrument, appuring Liscotirt, paying repsonable altorneys’ fees and ontering on the Property to mako repairs, Although
Lender may take actloi ui this paragraph 7, Lender does not have to do se.

Any amounis disbursea by wender under thia paragraph 7 shall become additional debt of Boreower secured by this
Security Insurument.  Unless Bearower aid Lendor agree to other terms of payment, these amounts shall bear Interest
from the date of disbursement ni-iae Note rate and shall be payable, with interest, upan notice from Lender to Borrower
requesting payment,

8. Mortgage Iiwurance. 1€ Lender reauired mortgage insurance as n condltion of making the loan secured by this
Security Instrument, Borrower shall pay the preminms required 1o malntain the mongage insurance in effect. If, for any
reason, the micrigage insurance coverage required by Laador lapses or ceuses to be in offect, Borrower shall pay the
premiums required (o obtain covorage substantially equivalont to the morigage insurance proviously In offect, at a cost
substantially equivalont to the cost to Borrower of the mor’gagy Insurance previously in effect, fron an alternate mortgage
tnsurer approved by Lendor. 1f substantially equivalent murgrgs insurance coverage [s not available, Rorrower shall pay
to Lender each month a sum equal 1o one twellth of the yearly meitgage Insurnnce premium being pald by Borrower
when the insurance covernge lnpsed ot censed 10 bo In effect.  Londer will necopt, ure and retain these payments as n loss
reserva (1 lieu of mortgage insurance. Loss reserve prymments may n I£ager be required, at the option of Lender, if
mortgage insuriaice coverage (in the amount and for the porlod that Lead.r-cequires) provided by nn insurar appioved by
Lender ngain becomes avallnnle and is obtained. Borrower shall pay the preriune required o mnintain morgage
inyurance in elfect, or to provide a Joss reserve, wmil the requirement for moxtenys Insurance ends in accordance with any
written ngreemont between Borrower and Lender or applicable law.

9. Inspection, Lendor or ith agent may make reasonable sniries upon and inspeciic an of the Property. Lender shall
give Borrower notice at the time of ur prior to an inspection specifying rensonnblo cause fat the inspectinti,

10. Condemnution. The proceeds of any award or claim for damagoes, direct or consequesitia. i connection with
any condomnition or other taking of uny purt of the Property, or for convayance in lieu of condempilon, are hereby
masigned and shall be paid to Lender,

In the event of u total 1aKing of the Property, the procueds ehall be applied 1o 1he sums secured by this Securlty
Instrutnent, whether or fot then due, with any exceas pakil to Borrower, In the svont of o pantisl tiking of the Property in
which tho fair market value of the Proporty immediatoly bofore the 1nking Is oqual (0 or greator than the amount of the
sums secured by this Security Instrumont immediatoly bofure the taking, untess Borrower and Lender utherwise agree In
writing, the sums securod by this Security Instrament shadl be reduced by the amount of the proceeds muttiplisd by the
tullawing feaction: (a) the wiat amount of the sums secured immedintoly bofors the 1aking, divided by (b) the fair market
value of the Property lmmedintoly beforo the taking. Any baluncoe shall bo paid to Borrowee. I tho uvent of a partia)
tnking of the Property in which the fair market value of the Froporty immedintaly bofore the taking iy loss than the
amount of the sums secured immedintoly bafore the king, wiless Burrower u! Lender othorwlae agres In writlng or
unloss spplicablo Inw otherwise provides, the proceeds shall be applied to thy sums secnred by this Securily Instrument
whethor or not the sums are then due.

I the Progrerty Is abandoned by Borrowor, or If, afor notlce by Lendor (o Borrowor thal the condemnor offars te
mako un award ur sottle n clalm for dumiages, Borrowar fulls 10 respond to Lendor within 30 dnys after the date tho notice
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LOAN ID# 0010344662
iv given, Lendor In nulhorized w cotioct aud apply the proceads, at ity option, olihor tu restoration or repair of the
Property or ta the sums secured by this Securlty Instrument, whether or not then die.
Unless Londor wiut Borrower otherwlse ugree in writing, any application of procveds to principal shall not exterdd or
potipone the due date of ihe monthly prymont referred to {n paragraphix § and 2 or change the amount of such paymenis.

15, Borrower Not Releused; Forboaranco By Lendor Not o Walver.  Extonalon of the thne for payment or
modifleation of amorilzation o the sums secured hy this Security fastrament gronied by Lendor (o any successor in
interest of Borrower shaf! not operate to ralease the Habliy of e original Borrower or Borrower's successors in jnterest,
Lewder shatl not be required 1o commence procewdings agatnst any succossor In intereat or refuse to oxtend thine for
puyment or otherwlse medifty amortizaidon of the sums secured by this Secutlty Instriment by resson of any domand macda
by the original Borrower or Borrower's successors in inturest,  Any forbearance by Lender in exerelsing any right or
romedy shull not b o walver of er preclude the oxerclse of nny right of romedy,

12, Successors wra Asalgny Bound; Joint and Soveral Linbilicyy Co-signers. Tho covenants il agreementy of this
Seeuiity Instrument shait Sind and heneflt the successors and assigns of Lendor und Bosrower, subject fo the provisions of
paragraph 17, Borrower's covenamts ond ngreements shall bo Jolnt and several.  Any Borrower who co-signs this
Securlty lnstrument but does ned evseute the Note: () Is co-signing this Securlly Inatrument only 0 mortgage, grant and
convey that Borrower's interest In Ve Propety undor thy torsms of this Security Instcumcatt; (b) Iy not personally obligaied
to pay the sums secuced by this Securit:-taatrument; nidd (c) ngrees that Lender and any other Burrawer may agree (0
cxtend, modily, forbear or make any accarmanodations with regard 1o the teema ol this Securlty Instrument or the Note
without that Borsower's cohsenl.

t3. Laan Charges, 1f the [oan secured by (hle Sacurlty Instrumont in subject to o Juw which sets maximum loan
charges, and that law is finally interpreted so that the tarsrest or other loan charges collected or w be coliected in
connection with the loan exceed the permitted limits, tien: (a) any suck loan charge shal) bo reduced by the amoun
necessary (o reduce the charge to the pormitted Hmit; and {) any sums aleeady collected from Burrower which exceeded
permbited limits will be refunded to Borrowor. Lender may vivzsie to muke this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borcower, 11 rafund reduces principal, the reduction will be ireatod as
o partinl prepayment without any prapayment charge uader the Now,

14. Notices. Any notice to Borrower provided for in this Securlty in2:umont ghall bo given by dellvering it or by
malling it by first class mall unless npplicable taw requires use of wnother met'wd., Tho notice shall bo directed 1o the
f'roperty Address or any other address Borrower designates by notice to Londer- 2ny notice to Londer shall be glven by
flrst class mail to Lender's address stated herein or any other address Lender designates by netice to Rorrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to-Bozrower or Lender when glven as
provided In this paragraph.

15, Govarning Law; Severability. This Securlty Instrumont shall be governed by federnl faw 1nd the taw of the
jurlsdiction in which the Property is loented. In tho event that any proavision or cluuse of this Seviiny Insirument of the
Nofe cenflicts with applicable law, such conflici shall not uffect other provisions of this Security Instrarent or the Note
which can be glven offect without the contlicling provision. To this end the provisions of this Securlty Instrmment and
the Note are declared (o be severable.

16. Borrower's Copy. Borrower shall be givon ane conformed copy of the Noto and of this Security Instrument.

17. Transfer of the Property or a Beneftcind Interest tn Barrower. If al! or any part of the Property or any
{nterest in it is sold or transferred (or if o beneficlai intercst in Borrower i3 sold or transferred and Borrower is not a
natural person} without Lender's prior wrltten consent, Londer may, at iis option, require Immedinte payment in full of
all aums secured by this Security Instrument. However, this oaption shall not be exercised by Lender If exercise is
prohibited by federat taw as of ihe date of this Security Instrumen,

If Leader exorcises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a perlod
of not less than 30 days from the date the notice is delivered or mailed within which Boreower must pay all sums secured
by this Secusity Instrument, [f Borrower fails to pay these sums prior to the explration of this period, Lender may invoke
any remedics permitied by this Security Instrument wllho?unhcr notice or demand on Borrower.
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18, Borrower's Right to Roinstate. 1f Borrowor meels corlain conditions, Borrower shail have the right to have
enforcomant of this Security fusirument discontinmied at any 1imo prior te the earbior of: (n) 8 days (or such other period
as applicable Inw may spectly for reinstatcmont) before salo of the Proparty pursuant to any power of salo contalned in
thit Security Insteument; o (b) ontry of o Judgement onforcing this Security Instrument. Those curnditions are that
Borrower: () pays Lomer ali sums which then would bo duo under this Socurlty Insirament und the Noto as if no
acelorntion occurred: (b) cures any defauit of any othor covenams or agrcotvionts; (¢} pays all expenses Incurred In
enforeing this Sceurity Instrumont, inclucing, but not lmited to, rensonnble nttorneys’ foes; and (1) tnkos such action as
Londer may rousonably require (o assure thint the llon of this Security Instrumont, Lender's rights in the Property and
Dorrownt's obligation to pay e sums secured by this Securlty Instniment shall continno unchnged.  Upon roingtatement
by Borrowoer, this Securlly Instrumont and the obilgations secuted horeby shull romain Mily effoctive a if no accoloration
il occureed.  However, this right to relnstate siall not apply in the vaso of aceolorlion undor paragraph 17,

19. Sule of Nos; Changoe of Loan Servicer, 'Tho Noto or n parilal intorest in the Note (logetier with this Security
tnstrument) may bo sald one or moroe tmes withott prior notlee 10 Borrower, A »alo tiay result in a chango in the entity
(known as the "Loan Sezvlcar®) that collects monthly payments due under tho Note and (his Socurity lnstrument. Thore
also may bo vie or mare clinvges of (he Loan Servicer unretated to n salo of the Note. If there i a change of the Loan
Sorvicer, Borrowar will bo given written naitce of the change in accordance with paragraph 14 atsove and applicablo lew,
Fhe nutice will stale the name mw! 22dross af the now Loan Servicer mmd the addross to which paymenta should bo made.
Tho notice will also contaln any othor iaformation recuired by applicable (aw,

20, Hoxardous Substutices,  Borrawer zan' not causo or porindl the jresence, use, disposal, sorage, or roleaso of
any Hazardous Substances un or in the Property.Borrower shall not do, not aifow anyene eixg (v do, anything affocting
iho Property that is in viaiation of any Brvlrontsazgs! Law, The preceding iwa sotoncea shall not apply to the prosence,
usv, or sorago on the Property of sinall quantitles of ctazardous Subatances thit are gorioratly rocognlzed 10 be
approptinte to normal rosklontial uses ind to maiitenavce of the Properly,

Horrower shall prompily glve Lemdor weltton notlce o any lnvoxtigation, clalm, demand, Inwsit or other action by
any governmentnl or rogulatoty agonty or privato party Invoiving the Property and wny Hazardous Substance or
Huviranmwntel Law of which Borrowor has aciunl knowlodgo. tf dosrowar loarns, or fa notifled by any governmental or
togulatory authority, thut any remaval ar othor remedlation of any Paw.rdous Subsince affociing o Property Is
necessary, Borrower shall prompily tnkoe nll necoosnry romudinl actionnin aceordance with Buvironmontal Law,

Ax used In this paragraph 20, "Hazardous Substancos®™ are those sebuiances dofined as (oxic e tinzardos xubstances
by Environmoental Law nnd the following subatances: gasoline, koroyene, oh(r flummablo or wxic petrolewm products,
mxle posticidos arl herbicldes, volatile soivenia, matorinls contalning asbontos orieemaldohydo, und radioactive matorlaly,
As used in this pmngeaph 20, *Bovironmental Law™ means fodoral faws wtl laws of 2 furisdicion where the Property ta
iocated that reinte (0 health, satety, or enviromnental protection.

NON-UMIFORM COVHENANTY. Borrower w! Lander furthor covenant mwi ngrog av-olleze

31, Accolorntions Remediew, Lender shall glve notice tu Borrower prioe to acceloration Pl w'nl Borrower's
hreach of any covenunt or agreement In this Security Instrument (hut not prior to uscelerution cader parsgraph 17
uMens uppticablo law provides otherwlse). Tho notico shinll specify: (w) the defult; (b) the uction saguived (o cure
the default; (¢) a dute, not twa than 30 days from the date the notico Is given (o Borrower, by which-the default
must be cured; und (d) thut failure to cure the defuult on or before the date specified In the notlee may raut In
icceloration of the suma secured by this Svcurlty Iistrinent, foreclosure by Judiclal procecding und sale of the
Property. 'The notice shall farther inform Borrower of the right to rolustute after aceslerution and the right to
naaert in the foreclosure procesding the non-existence of u defuult or nny uther defense of Borrowes 10 necelertion
wied Poceclosuve, # the defnilt In not cured on or before the duto spocified In the notlee, Lender, at e option, may
requdre immodiate paymont i full of wdl sumis kecured by this Secovity Isstramont without further demunt! and
muy foreclone this Security Inatrument by judiclul proceeding, Londer shall bo entltled to cillect wil oxpensen
locurred In pursuing the remedies provided in thls puraaraph 31, Including, but not linlted (o, reavonable
attorneys’ foow und costs of title evidence,

22. Relense. Upon paymont of all sums secured by this Security Insirament, Lendor shall coloaso thiy Security
fnstrutnent without charge to Borrowor,  Borrawer shall pny any recorcdation costa,

feF 96122473
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23, Walver of Homestead. Borrower waives all right of homesicad exempiion in the Property.

24, Riders to this Security Instrument, [f one or more riders are executed by Borrower und recorded {ogether
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and sivall amend
and supplement the covennnis and ngreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, {Check npplicable box(es)}

Adjusteble Rate Rider Condominium Rlder [ - 4 Family Ridor
Graduated Payment Ricfer Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider Other(s) [specify) LEGAL DESCRIPTION RIDER

BY SIGNING BRELOW, Borrower accepts and agrees to the 1arms and covenants contalned in this Securlty
instrument and in apy ider(a) executed by Borrower and recorded with it

Wiintsses:

STATE OF ILLINOIS, COCK County s

: : g
l, (’ Ae i ¢.(f”0£-d-{,f7¢-"</ . » W Notury Puble in aad! for sald county and simo

do herchy contify il RICHARD '€, FLORENCE . .a"ﬂ)c;c?(» Aol N RAALET

prersannlly krown 10 me 10 bo the sumie person(®) whose name(s) subscribed to the foregoing instrusiera, appeared belore
e this day ln porson, md acknowledged thal HE aighed and dotivered the auid instrureicns HIS

froo and voluntary nct, for the uses and purposes thorein set forth,

Civen under my hand and offlolal seal, this  24'TH day of  JANUARY, 1996,

- -
Y / / f!
My Commisston Expires: . LLLCKe
y/ {)aﬁe r PV I
CHTTOTAL SEA

This insteumont wos preparod by: MARIE BLUE CALDATIA T T

ARY PRI STATE Gt
COCOMRARSIL [YIRES By

96122473
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CONDOMINIUM RIDER TOAN TDF 0010344662

THIS CONDOMINIUM RIDER is mado this 2474 day of JANUARY, 1996 and {s
incorporated Into and shall be deemed to nmend and supplemont the Mortgage, Deed of Trust or Security Doed (the
“Sectirity lnstrument”) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the undersigned
(the *Borrower™) to securo Borrower's Noteto  J.1. KISLAK MORTGAGE CORPORATION

(the "Londer") of the samo dale and
covering the Property described in the Security Insirumont and located at:

27 REGENT CIRCLE UNIT 2-A, SCHAUMBURG, ILLINOIS 60193
{Property Address]

The Froperty inciudes aunit ln, logether with an undivided interest [ the common elements of, « cordominlum projery
known ns!

LEXTNGION VITLAGE
{Name of Candominlum Project}

(the "Condominium Project™), If the cwrcrs association or other entity which acts for the Condominlum Project (the
"Owners Assoctation”) holds thile to propery fus the benetit or use of its members or sharsholders, the Proparty also
includes Borrower's inturest in the Owners Association and the vses, proceeds and benofits of Borcower's intorest,

CONDOMINIUM COVENANTS. In addltlon to the covenants aid agrecments made in the Security Instrumant,
Borrower and Lender further covenant and agree ne-(oliows;

A. Condominium Obligations, Borrower shall pacform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The "Constituent Documenis” are the: (i) Declaration or any oiher document which
creates the Candominium Project; (i) by-laws; (i) code of rigu’ations; and (iv) other equivalon dncuments. Borrower
shall promptly pay, when due, all dues and nsseasments imposed prcsuant to the Constituent Documents,

B, Huaard Insurance. So long as the Owners Assoclation meintelps, with n generally nccepted isaurance carrier, a
"maater” ot "blanket” policy on the Condominium Project which is sasfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lentor regrisey, including fire and hazards included
within the term "oatended coverage,” thon:

{1y Lender walves the provision in Uniform Covenanta 2 for the monthly peyrant to Lender of the yearly premium
instaliments (or hazard insurance on the Property; and

(i) Borrower’s abligation under Uniform Covenant $ to maintain hozard fnsurance coverage on the Property is
deomed satisfied to the exiont that the required coverage s provided by the Owners Assoclition policy.

Borrower shall give Lender prompt riotice of any lapse in required hazard insurance coveriye.

In the event of a distribution of hazard insurance proceads in lieu of restoration or repalr 2!ovinia a luss to the
Property, whether 10 the unit or to comnion elements, any proceeds payable to Borrower are hereny praigned and shall
be pald to Lender for appiication to the sums secured by the Socurity tisirument, with any excess paic 16 Rorrowet,

C. Public Liability Insurance. Borrower shall tnke such actions as may be reatonable o inaure thit e Owners
Association naintaing a public liability insurance policy acceptable in form, amount, and extent of coverage to Lendor,

D, Condemnatlon. The proceeds of any award or claim for damages, direct or consequentiul, payable fo Botrower
in connection with any condemnation or other taking of al! ur rny part of the Property, whether of the unit or of the
common elements, ot {or any conveyance in liou of condemination, are hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by lender to the sums secured by the Security Instrument as provided in Uniform
Cuvenant 10.

E. Lender's Prior Consont. Borrower shall not, except after notice 10 Lender and with Lender's prior written
consent, cither artition or sublivide the Property or consent 1o

(1) the abandonment ur termination of the Condomintum Project, except for abandonment or termination required by
inw in the case of substantial destruction by fite or other castialty or hi the case of & taking by condemnation or eminem

domaln; Rﬂd ; 96122473
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I aw .

(1)) any amendment 10 wny provision of the Conatieni Documents 1f the provision Is for thy osprosu beneflt of
Londer,
o (Ui tormtiintion of profosslonal management and assumplinn of self-manegement of ihe Ownare Associmion; or
X (kv) any uction which wouli have the effect of rendering the public liabllity inzurance covernge mainislied by the
7 Ownars Astoetation unaccoptable to Londer,
f F. Remedive, 1f Borrower does not py condominium dues snd assessmutite whon due, then Laiider may pay them,

Any smouus disbursed by Londor under this paragraph 1 shatl becomo acddivionsl dobt of Dorcower seoured by the
Secnithy Instrumont.  Unloss Borcowoer and Lander ngres to other torima of paymens, theso wmounis shatl bewr intereat
from the date of disbursemant at the Nuto rate anl shall bo paynble, with intorest, upon notlce fioia Londer 1o Borrowen
requeating paymot,

BY SIGNING PULOW, Borrower neoopits and ageeos (o the torms and provieions contained in this Condominium Rider,

_ﬁ‘[J ¢ /:/“:% (Soul)

RICHARD C., PFLORENCHE Borrawer

(Noal)
Borrower

—= . (Seal)
-Dorrowoer

Vo (Seal)
-Borrower

e (Seal)
-Borrower

P - )
-Borrower

36122473
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