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AFTER RECORDING MAIL TO:
WESTAMERICA MORTUAGE COMPANY

LS 663 MIDWEST ROAD ,
QAKBROOX TERRACE, L. 6018)

DEPT-01 HECORDING $39.%0

:g - N M TH0001 TRAN 2405 02/13/94 10020100
APE 0000001 W71 - 0 07642 0 UM =P8 122737

LN# 00100081 #71 ; COOK COUNTY ntco\m%? g

3\ THIS MORTUACK i *Security Insirument”) isgivonon "Fevruary 1. 1996 . The mongegoris
N

RONALD WINSTONS PAEVORCED ANO NEVER SINCE REMARKILD

("Borrower®). This Sceurlly Insiramon i 3ivonto WESTAMERICA MORTGAGE COMPANY
A COLORADO CORPORATION , Which is arganized and
oxisting under the laws of TRECSTATE OF COLORADD , Aiid whoso address is
5606 S, YOSLHMITE STREFT . ERG)VeN000 CO. 80111

> ("lender®). Borrower owes Londor the principal ium »f

nlrty Thousand Four Hundred Dollars and no/ldn Dollars

(US S50 400 0o ). This debt ia evidenced by Borrower's note duied the sanw dato ns this
Securlty Instrumont (*Note"), which provides for momhlr prymanin, with the full debt, |f not pald carlier, due
and payable on Fobruary 1. 2026 . This Scourivy Instrumont secures to Lendor: () the
ropayment of tho debt evidonced br the Note, with intereat, and ' renowals, oxlonsions and modifications
of the Note; (b) the payment of all olhor suma, with inlerest, adverzod undor paragraph 7 to protect the
security of this Security Tnstrument; and (c) tho performanco of Borrrwoi's covonmus uml agroements
under this Securlty Instrumwont and the Noto. For this purpose, Borrowor dogr nerohy mortgage, geant and
convey to Lender tho following doscribed proporty located in 00K

County, lllinuis:

UNTT 501 8 TOGETHER WITH TS UNDIVIDED PERCENTAGE INTEREST [N YUK
CUMMON ELEMENTS TN GLENWOUD QAKS CONUDMINIUM AS OELINEATED AND DOFINED
I THE DECLARATION RECORDED AS ODOCUMENT NUMBER 22755967 AND TILED (S
DOCUMENT NUMBRER LR2/SB676G, [N THE WEST 1/2 OF THE NORTULASY 1/4 OF
SECTION 11, TOWNSHIP 35 NORTH, RANGE 14, EAST OF TIHE THIRD PRINCIPAL
MERIDIAN. 1N COOK COUNTY, TLLINQLS. .

TAX 1D #32-11-213:006-102]

which has the address of 1073 EAST L94TH STRCET #3018 GLENWOOD
[STREET)
lilinois 60425 ("Property Addross”);
(21 COBY
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6. Occupancy, Prescrvation, Maintenance and Protection of the Property; Horrower's Loan
Application; Longeholds,  Borrower shall occupy, satablish, and uso the Property as Borrawer's principal
residence within sixty days after the execution of this Security Instrument snd shali contirue to tecupy !
Propeiiy as Borrowor's principal residence for at lonst one year aftor the dnto of occupancy, unless Lander
othcrwise agrees In wrlting, which consent skall not be unrearonably withheld, or unless oxienunting
circumstances exist which are beyond Borrower's control. Borrower shall not desiroy, damage or Impair
the Peaperty, allow the Property o deloriorale, or commil wasto on the Property. Borrower shell be In
default if any forfelture action or proceeding, whether civil or criminal, Is bogun that in Londer's good faith
Judgmens could result in forfelture of the Property or utherwise materinlly impair the lien created by this
Securily Instrumient or Lencor's security Intorest, Borrowor mmy cuso such a dofaull and reinstato, us
ptovided In paragraph 18, by causing the aclion or proceeding to bo dismissed with a rullng that, in
Londer's good (aith dotermination, precludes fovfeliure of the Borrower's intereat in the Property or other
material impairmont of the lien created by this Securlty Inatrument or Londer's security interest. Borrowor
shall also be va<default i Borrower, during the loan appiicatlon process, gave maierlally falso or inaccurate
information oraianterments to Lender (or falled to provide Lender with any materin! information) in
connection with-+Xelaan evidenced by the Note, Including, but not limited 1o, roprosentatinns concerning
Borrower's accupaney f the Property as a principal realdenco. It this Sccurll¥ Insteumient |8 on & leasehold,
Borrower shatl comply. wih &)l the provisions of the lease. If Borrower acyulres fes titlo to the Property, the
leaschold and the fes titla s%ai! not moerge unloas Londer agrees to the merger in wrlting,

7. Protectlon of Lenaor's 2ights fn the Property,  If Borrower fulls to perform the covenanir aivd
agreementa contained in this Secarkiy listrament, or there I a logal proceeding that may sigulficantly affect
Lomder's rights in the Propurty (such-z« a proceeding in bankeupicy, probale, for condemnation or
farfoiture or to enforco taws or regulitlond), then Londer may do and pay for whatover Is nocessary to
protect the vatus af the Property and Londr) rights in the Propenty, Lendar's sctions may include paying
any sums secured by a len which has priity zver this Socurity Instrumont, appearing in cowt, plﬂns
reasonablo Miorneys' foes and entoring on tho Proorty to make repairs. Although Lender may wake actlon
undor this paragraph 7, Lender does not havo 1o do so.

Any amotints dishursed by Londor under this paxagranh 7 shall became additional debt of Borrower

securedl by this Security fnateument. Unloss Borrower mi'd Louder agree to other torms of payment, these
amouts shall bear interost from the dme of disbursomen’ at-the Noto rato and shall bo payable, with
Intevest, upon notico from Lender 10 Borrower roquesting paymont

8. Mortguge fnsurance, I Lendor required mortgage insursnce a a condition of making the Joan
secured by this Sccurity Instrament, Borrower shull pay the premiums ruquired (o :naintain the morigage
insurance in offect, If, for any romson, the mortgage insurance covoruge peuuised by Fonder lapses or
cowses to he in offect, Borrower shall Iny the promlums required to vitain coverage substantially
cqulvalont 1o the morigago insurance previously In offect, at & cost subatantisily sosivalont to the cost 10
Borrowor of the mortgage Insuranco previouly in offect, from an altornate motigaje lasurer approved by
Londer. If substantially equivalent morigage insurance coverage is not nvallnhi’o. Rervower shall pay 30
Londor onch month & sum equal to one-twelfth of the yearly mortgage inaurnnce ?mn.:‘.um haing pald by
Horrower when the insurance coveroge lapsed or consed to bo in offect, Lendoer will accept| use and retaln
these payments as u lons resorvo {n liow of morigago Insurance. Loss reserve paynenta may iio longar he
tequired, st the opilon of Lander, if mortgage Insuranco coverage (in the amount and for the purbuta thal
Lender requires) pravided by an Insuror approved by Lender agaln becomes avallable and s ot (sduad,
Bortower shall pay ihe promiums requiired (o maintain mongage insurance in effect, or to provide i ivus
reserve, unill the requirement for momgage insurance onds in accordance with any written agreoment
between Borrower and Lendor or applicable law, '

9. Impection. londer or f1s agont may make romsonable entrics upon and Inspections of the

Proparty. Lender shall glve Borrowor notico at the time af or prior (0 an inspection specifying roasomble
vause {or the tuspection,
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0, Candemnatlon. The proceeds of any awanl of claim for demages, direc or consequenilal, in
connection with nn; condomnatlon or other taking of any pwt of the Proporty, or for conveyance in teu of
condemnation, are hereby assigned and shall bo paid 1o Lender.

In the cvent of n lotal taking of the Property, the proceods ahnil be applicd to the sumw sectirod by this
Securily instrument, whetlier or not then due, with any axcess pald to Borrower. In the vvent of » panial
taking of the Property in which the falr market valus of the Property immediately before the inking is equal
ta or greater than the amount of the suma secured by this Securily Instrumont lintnedintely before tho
tuking, unless Borrower and Londer othorwise agreo in writing, tho sums secured by this Securlty
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums sectired immediately before the nuking, divided by (b) the (alt market value of tho
Properly immediately before the taking. Any halance shall be pald to Borrower. In the event of a partial
taking of tro Property in which the fair markel value of the Property immediatoly before the taking s loss
than the amuont of the sums secured immedialoly before the taking, unlesa Borrower snd Lender
otherwiso agrea i writing or unless applicable Iaw mymrwhc provides, the proceeds shull be applied to the
auma secured by 2 Security Instrument whuther or not the suma aro then due.

If the Property is wvandoned hy Borrower, or if, after notice by Lender to Borrower that the condemator
offers to make an awaid <1 xaitlo a claim for domagos, Borrowet falts to msmmi 1o Lender within 30 days
wfter the date the notice '« rivon, Lender s authorizud (o coltect and apply the proceeds, at Jix oplion,
cither to restoration or repi, of tho Property or to tho sums secured by this Securlly Instrumont, whother or
not then due,

Uniess Lender and Borrower other:ise agree in writing, any application of procooa to principal shali
not extond or postpone the due date of the inonthly paymenty referved 10 in paragraphs | and 2 or change
the amount of such payments.

11, Borrower Not Releaod; Forbeaverws By Lender Not & Walver.  Extension of the ime for
payment or smodification of amortization of tho sums secuted by this Security Instrument granied by Lender
to any successor in interest of Borrowar shall nut opsrate to reloase the liabllily of the originsl Borrowar or
Borrower's successors tn interest, Londer shall not 3 wguired 1o commenco procecdlnfl againat any

auccessor in intorest or refuse 1o extond timo for payniens 4r otherwise modify amortization of tho sums
sccuired by this Securlty Inatrument by roasun of any domandpide by the original Barrower ot Borrower's
successors in interest. Any forbearance by Lender in exercising st right or remedy shalj not be a walver of
or preclude the excrclso of any right or remedy.

12, Successors and Assigns Bound; Joint and Severat Liability Co-nlgners.  The covenanta and
agreoments of this Security Instrument ahall bind and benefli tho succease®.and assigns of Londer and
Borrower, subject to the provisions of paragraph 17, Borrawer's covenanty sz agroomonte shalf be joint
and several, Any Borrower who co-signs this Security [nstruiment dut doos ay executs tho Note: (8) s
co-siguing this Secuzity Instrument only to morigage, grant and convey that forsower's iniereal In ihe
Property under the teems of this Security Instrument; (b) I no1 porsonaily obliga'ed to pay the suns
secured by this Securlty Instriment; and (c) agrees that Lender and any other Borrowar oy agree (o
oxtend, modlly, forbear or make any accommodations with vogard to the torms of this Scouriev Instrument
or the Note without that Bortower's consent.

13. Loan Charges. 1{ the foan sccured hy this Securlty Instrumiont is subject (0 & law ‘which soi
maxiinum loan charges, and that law {s finolly intorproted so thal the interesl or other Joan “hirge
collected or to be cotlected in connection with the losn exceod the permitted Hhinits, then: (1) any such loan
charge shall be reduced by the nmoxint nccessary to reducg tho charge 10 the permitied limit; and (b} any
sums piready coliecied from Borrower which excoeded perilited limits will be refunded to Borrower.
Lender may choose to make thia refund by reducing the ?rinclpai owed undor the Note or by making a
direct payment to Borrower. If u refund reduces princlpal, the reduction will be treated as a partial
prepayment without any prepaysnont charge under the Note.
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Substances that are genorally recognised to bo appropriale to normal residential uses and to mnintonance
of the Property.

Borrower shall promptly give Londet writion notice of any Inveatigation, cluim, demand, lawstit or other
action by any governmental or regulalory agoncy or private party involving the Proparty and any
Hazardous Substance or Environmontal Law of which Borrower has actual knowledge. If Rorrower learns,
or s notifled by any governmental or rogulatory authorlly, that any removal or other remediation of any
Huzardous Substanco affecting the Property is necessary, Borrower shail prompily take all necessary
romedial actions in accordance with Environmental Law,

As used In thbs gmﬁmph 20, "Hazardous Substances® are thoae substances dofined s toalc or
hazardous substances by Environmental Law and tho following substances: gasolino, keroseno, othor
flammable or toaic petroleum products, toxic pesticldes and hetbicides, volatile solvents, materiah
contalning taveatos or formaldehyde, and radiosctive materials, As used in this puragraph 20,
"Environmenia Law® means fedoral laws and fawa of the jurlsdiction whore the Property Is locuted that
reime 1o healtk, 2272ty or onvironmental protection,

NON-UNIFOTM COVENANTS. Borrowor and Lander further covenant and agreo as followa:

1t. Accolorntion: Remedios, Lender ahall glve notice to Borrowey prior to acceleration following
Borrower's hreach of upy covenant or agreement in this Securily Instrument (bui not prior to
accelerntion under parmarsza 17 unleas applicable law provides otherwise). The notico ahall
apecify: (W) the defuult; (b) the action required to cure the defanlt; {c) a dute, not foss than 30 days
trom the date the notice ln glven (o sorrower, by which the defuult must be cured; nud (d) that failure
ta cure the default on or belure the dv’e apecified In the notice may result In ucceleration of the sumo
secured by shis Security Instrument, loreclosure by judiclal proceeding and sale of the Property, The
notice shall further inform Borvower of (ke right to reinsade after ucceleration and the vight to aasent
In the foreckosure proceoding the non-oxisien:e-of a default or any other defense of Borrower (o0
acceleration and foreclosure, If the default s 7t cured on or hefore the date specified In the notice,
Lender at its option may require immediate payracnt In full of sll sums secured by this Securit
Instrument without further demand and may foreclose this Security Instrumcent by Judiclnl
proceeding. Lender shall he entitled to collect all exrenses incurred in pursuing the remedies
ﬁmvld::ll n this paragraph 21, Including, but unt Hmited 12, reasonable atiormeys’ fees and coats of
fitle gvidence.

22. Release. Upon payment of all sums secured by this Sezvsity Instrumont, Lender shall release
this Security Insirument without chargoe to Borrower, Borrower ¢hail pay iy recordation coats.

23, Walver of Homestoad, Borrower walves all right of homestead cyarntion in the Property.

24, Riders to this Security Instrument. If onc or more riders are execute by Borrower and recorded
(ogether with this Security Instrument, the covenants snd agreomeonts of sach auch rider shall be
incorporated Into and shall wmenl and supploment the covenants and agreemente ‘of this Securlty
Enstrument as if the rider(s) were u part of this Security Instrument. (Check applicablo box(<e))

D Adjustable Rale Rider [i] Condominium Rider [.—_I 1-«4 Family Ridsr
D Gracuated Paymont Rider D Planned Unit Devolopment Rider U Blwoekly Payment Rider
[—] Balloon Rider [:] Rate Improvement Rider D Second Honw Rider

L] ormor(s) [specity)

ILLINOIS--SINGLE FAMILY ~FNMA/FHLMC UNIPORM INSTRUMENT FORM 3014 9190
15CICMDTILHORS4/ 01409901 - L - PACGILIOT A
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CONDOMINIUM RIDER

TINS CONDOMINIUM RIDER is made this ~ 1st  dayof  February, 1996 . and ls
incorporaed inlo and shall bo deemed to amond and supploment the Mortgage, Deed of Trust or Securlvy
Deed (the “Scourlty Instrument”) of the snme date glven by the undersigned (the "Borrowsr™) to sscure

lven b
Bortower's Notsto WESTAMERTCA MORTGAGE OMPANY A COLARADO CORPORATION
*Londer*) of the same date and covering the Proporty desoribad in tho Socurity tnstrunient and located al:

1013 EAST 194TH STREET #3018, GLENWOOD, IL 60425
{Property Address)

The Propraiy ncludes a unit in, together with an undivided intereat in the common clomenis of, a
condominlum zeulect known as:

GLENWOOD OAKS

{the

[Namo of Condominium Project)

(the "Condominium Project™). _1f the owners association or other entity which acts fer the Condominium
Project (the *Owners Assivimtion™) holds title (o property for the honefll or use of ks members or
sharcholders, the Praperty also’ inludes Borrower's Intarest In the Owners Association and the uses,
proceeds and benefiia of Borrowor ' intorest,

CONDOMINIUM COVENANTS.- 1:-nddition to the covenants and agroements inade in the Security
Instrumont, Borrower and Lender furthor covenant and agreo as follows:

A. Condominium Obligations, Borrowo=—shall perform all of Borrower's obligations under the
Condominlum Project’s Constituent Documanta, ' The-*Conatitwent Documents” are the: (f) Declaration or
any other documont which croates the Condominium Projuct; (1) hy-lawa; (1) coxe of regulitionn; and tiv)
other equivalent documents. Borrowor shall promptly pay, when due, al) ducs and aeseasments Imposod
purauant to the Constituent Documents.

B. Howrd lrsuvance. So long es the Owners Associatior maintains, with a generally accopted
insurance carrior, a "mastor” or "blanket” policy on the Condonusiura Projoct which i satisfactory to Lender
and which provides Insurance coverage in the amounta, for tho pocioils, and against the hazards Landor
requires, including fire and hazarda included within the term “oxtended overare,” thon:

{) Lender waives the Kmvillon in Uniform Covenant 2 for the-irunthly payment 1o Lendor of the
yoarly prenilum instatiments. for hazard Insurasice on the Property; and

(il) Borrowee's obligation under Uniform Covenant 3 to maintaln hazz:id Jisurance coverage on the
Property iv deemed salisfled 1o tho extont that the required coverage is pruviged by the Owners
Associution policy,

Borrower shall give Lender prumﬁl notico of any Inpae In roguired hazard insurance ¢oveioge.

in the gvont of a distribution of hazard insuranco proceeds In lou of restoration or ren.ir followlig &
loss to the Property, whethor to the unit or to common olements, any proceods payabls to Loriewer are

horeby assigned nnd ahall be pald W Lendor for applicmion t0 the sums secured by the Sevurity

Instrument, with any oxcess paid to Borrower, ' A
C. Public Liabitity Insurunce, Borrower shall take auch actions ax may be roasanable (o inaure that t

the Ownors Association maintaina n public liability insurance pollcy sccopiable in form, amount, ind extent -3

of covetago to Lender. (,i
D. Condemnation, The proceeds of any award or claim for dmmages, direct or consequential, "

payable to Borrower In connection with any condemaation or other taking of all or any part of the Property,
whothor of the unit or of the common clomenta, or for any cunvoyance In lieu of condemnation, are hereby
assigned and shail be pald to Lender. Such procceda shall ho appliod by Lender to the wuins secured by
the Security Instrument a provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER--Single Family--FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID**//0193/3140(0990)-1. Page 1 of 2 Form 3140 %/90, Rovised 8/91
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