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THIS MORTGAGE (“Savurltylnsimrébm'.‘ﬁs:gtven on January 26, 1996 . The mortgagor is

BOBBY D. DUNSWORTH. Fivorced not Remarried

("Borrower”). This Security instrument is aivento Corley Financial Corp., An I1linois
Corporation , which Is organized and
existing under the laws of the State of I111inois , and whose address is
414 N. ORLEANS SUITE 305, CHICAGY, IL 60610
{"Lander’). Bomrower owes Lander the principal symof One Hundred Twenty Eight Thousand
Eight Hundred Dollars and no/100 Dollars
(LS. $128,800,00 ). This debt Is evidenced Ly Borrower's note dated the same date as this
Security Instrument {"Note"), which provides for manthly payments, with the full debt, i not pald earlier, due
and payable on February 1, 2026 . This Securcs Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and 2! renewals, extensicns and modifications
of the Note; (b) the payment of all other sums, with Interest, agdvarced under paragraph 7 to protect the
security of this Security Instument; and {c} the parfarmance of Jorrovver's covenants and agreements
under this Security Instrument and the Note. For this purpose, BorrowzrGoes hereby mortgage, grant and
convey to Lender the following described property focated in Cook

g

"612&»86 1

Caunty, iiiingls:

UNIT 30} TOGETHER WITH ITS UNCIVIDED PERCENTAGE INTEREST IN Thi CUMMON
ELEMENTS IN BURLING ON THE PARK CONDOMINIUM AS DELINEATED AND DEFiNED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 94-979271, IN THE WEST OF THE
NORTHWEST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THL THIRD
PRINCIPAL MEIDIAN , IN COOK COUNTY , ILLINDIS.

14-33-125-031 , )
which has the address of 2018 N. BURLING  #301 | CHICAGD
|STREET) [CITY]
lilincis 50614 {"Property Address’);
[ZIP CODE]
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Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund o
Borrower any Funds held by Lender. It, under paragraph 21, Lender sha!l acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be appiled: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and impositions
attributable t-the Property which may attain priority over this Security Instrument, and ieasehold payments
or ground <ents, If any. Bosrower shall pay thesa obligations in the manner provided in paragraph 2, or i
not paid in thet manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly hirnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments diactv. Barrowar shail promptly furnish to Lender receipts evidencing the payments.

Borrowar shall proieytly discharge any lien which has priority over this Security Instrument unless
Borrower: (a} agrees in wrking to the payment of the obligation sscured by the lien in a mannar acceptable
to Lender; (I5) contests I zuod fakth the fien by, or defends against enlorcement of the llen In, legal
proceedings which in the Lendsr's oninlon operate to prevent the enforcement of the llen; or (c) secures
from the holder of the llen an agreement satistectory to Lender subordinating the len to this Security
Instrument. If Lender determines that any part of the Property Is subject to a lien which may attain priority
aver this Security Instrument, Lender may.give Borrower a notice identilying the Hen, Borrower shall satisfy
the lien or take ane or more of the actiong: st forth above within 10 days af the giving of notice.

5. Hazard or Property Insurance. Borro-nar shall keep the improvements now existing or hereafter
ersctad on the Property insured against loss by fire liazards included within the 1erm "extended Coverage”
and any other hazards, including Roods or fiooding, for which L.ender requires Insurance. This insurance
shail be maintained in the amounts and for the pedods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower sublact to Lender's approval which shall not be
unreasonably withheld. ¥ Borrowsr fails to maintain coverege described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights In the Praperty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard
mortgage ~lause. Lander shall have the right to hold the policles and renewals. Hf Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiurns and renewz! notices. In the event of loss,
Borrower shall give prompt notice 1o the insurance carrier and Lender. wevidlar may make praof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to
restoration or repair of the Property damaged, i the restoration or repair Is economically feasible ard
Lender's security is not lessened. It the restoration or repalr Is not econor.ically feasibie or Lender's
security would be lessened, the insurance procesds shall be applied to the sums securer’ t;: this Security
instrument, whather or not then due, with any excess paid 1o Borrower. If Borrower abardens the Froperty,
or does not answer within 30 days a notice from Lender 1hat the insurance carrier has offered tn settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repal. o' restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shell
not extend or pastpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. ! under paragraph 21 the Property is acquired by Lender, Borrower’s right to
any Insurance policies and proceeds resutting from damage to the Property prior to the acquisition shal
pass 1o Lender 1o the exters of the sums secured by this Security Instrument immediately prior to the

acquisition,
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In
connection with any candemnation or ather taking of any pant of the Property, or for conveyance In liew of
condemnation, are hareby assigned and shail be paid to Lender,

In the event of & tatal taking of the Froperty, the proceeds shall be applied to the sums secured by 1his
Security Instrument, whather or not then due, with any excess paid to Bosrower. In the svent of a partial
1aking of the Property In which the fair market value of the Property immediately before the taking Is squal
to of grealer than the amount of the sums secured by this Security Instrument immediately betare the
taking, unless Borrower and Lender otherwise agras in writing, the sums secured Dy this Security
instrument shail be reduced by the amount of the proceeds muttiplied by the following fraction: () the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property Immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Propenty In which the fair markat value of the Property Immediately bsfore the taking is less
than the amount of the sums secured Immediately before the taking, uniess Borrower and Lender
otherwise agree n ‘writing or unless applicabie law otherwise pravides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

it the Propenty is abapdoned by Borrower, or i, after notica by Lender to Borrowar that the conderinor
offers to make an award or saftle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice 18 ahen, Lender is authorized to collect and apnly the procesds, at its option,
either to rastoration or repalr of t2 Property or to the sums secured by this Secutity instrument, whethar of

not then due.

Unless Lander and Borrower othrrwive agree in writing, ahy application of proceeds to principal shail
not extend or postpona the due date ¢* thz monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments,

11. Borrower Not Reteased; Forbearar s By Lender Not a Waiver.  Extension of the time for
payrent or modification of amaitization of the sums-secured by this Security Instrument granted by Lender
1o any successor in interest of Borrower shall not cnerate 1c release the Hability of the otiginat Borrower or
Borrower's successars In interest. Lender shall not be required to commence proceedings against any
successcr in interest or refuse to extend time for payment or otherwise madify amontization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower o Borrower's
successors in interest, Any forbearance by Lender in exercising ary right or remedy shall not be & waiver of
or preclude the exercise of any right or remedy.

12. Successors and Asaigns Bound; Joint and Several Liablity; Co-signers. The covenants and
agreements of this Security Instrument shal! bind and benefit the succaTsars and assigns of Lender and
Borrowet, subject to the provisions of paragraph 17. Barrower's covenants znd agreements shall ba joint
and several. Ay Borrower who co-signs this Security instrument but does.«:2t axectite the Note: (a} Is
co-signing this Security Instrument only to mortgage, grant and convey thai Borrower's interest in the
Property under the terms of this Securily tnstrument; (b) is not personally oblijated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any ather Beirower may agree ta
extend, modity, forbear or make any accommocdations with regard to the terms of this Serurty Instrument
or the Note without that Berrower's consent.

13. Loan Charges. f the ioan secursd by this Security Instrument is subject 10 a law wiich sets
maximum oan charges, and that law is finally interprated so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permiited limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the chargs to the permitted fimit; and {b} any
sums already collected from Borrower which exceeded permitted limils will be refunded to Borrower.
Lender may choose 1o make this refund by reducing the principat owed under the Mote oF by making a
direct payment 10 Borrower. If a refund reduces principal, the reduction will be ‘reated as a partial
prepayment without any prepayment charge under the Note.
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b Substances that are generally recognized to be appropriate 1o normal residential uses and 1o maintenance
i of the Property.

i Borrower shall promptly give |ender written notice of any investigation, claim, demand, lawsult or other

action by any governmental or regulatory agency or private parly involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has aciual knowledge: If Borrower leams,
or is notified by any governmental or regulatory authority, that any removal or other-remediation of any
Hazardous Substanrce affecting the Property Is necessary, Borrower shall.-prompily 1ake all -necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” ara those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable ‘or toxic petroleum products, toxlc pasticides and herbicides, volatile sclvents, materials
containing asuestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
*Environmental Lsw" means federal laws and laws of the jurisdiction where the Property Is located that
relate to health, se’aty or environmentat protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

21. Acceieration; Rarv.edies. Lender shatl give notice to Borrower prior to acceleration following

Borrower's breach ol =iy covenamt or agreement in this Security Instrument (but not prior to

acceleration under paragrash 17 uniess applicable law provides otherwise). The notice shail

specify: (a) the default; (b) the «ction raquired to cure the default; (c) a date, not less than 30 days

from the date the notice is given tc Boirower, by which the default muet bo cured; and {(d) that failure

to cure the defauit on or before the 2235 specified in the nutice may result in acceleration of the sums

sacured by this Security Instrument, ioroztasure by judicial proceeding and sale of the Property. The

notice shall further inform Borrower of the rght to reinstate after accelecation and the right 1o assert

in the foreclosure proceeding the non-exisence of o defsult or any other defense of Borrower to

acceieration and foreclosure. if the default is nat ¢urad on or before the date specified in the notice,

Lender at its option may require kmmediste payrioni in full of sl sums secured by this Securily

instrument without further demand and may furiclose this Security instrument by judicial

‘ proceeding. Lender shali be emtitled to collect all ~17anses incurred in pursuing the ramedies
| provided in this paragraph 21, including, but not fimited ‘o, reasonable attorneys' fees and costs of

! iitle evidence.

22. Release. Upon payment of all sums secured by this Sccunty Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pav any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead eyzrgtion in the Property.

24. Riders to this Security Instrument. if one or more riders are sxecuted !5y Borrower and recorded
together with this Security Instrument, the covenants and agreements of cach such rider shall be
incorporated Into and shall amend and supplement the covenants and agreetnens of this Security

instrurnent as if the rider(s) were a part of this Security Instrument. [Check applicatle Suy as)] LA
.
el
\'.—_X] Adjustable Rate Rider Condominium Rider D 1--4 Family Rider 5‘?
G Graduated Payment Rider D Planned Unit Developtent Rider D Biweekly Paymant Rider gj
{1 Baligon Rider [ Rate Improvernant Rider { ] Second Home Rider -
[ Other(s) [specify] [} iHDA Ridar
ILLINOIS—-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/45
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this 26th dayof January, 1996 .andis
Incorporated into and shall be deamed to amend and suppiement the Mortgage, Deed of Trust or Security
Deed (the "Security instrument’) of the same date given by the undersigned (the "Borrower”) to secure
Borrowers Noteto Carley fFinancial Corp., An I1linois Lorporation

{the "Lander’} of the same date and covering the Property described in the Security Instrument and lonated '
at:

2018 N. YORLING F301,CHICAGD,1L bOG14
[Property Addresa]

The Property inciudaaa unlt in, 1ogether with an undivided Interest in the common elements of, a
condominium project Knzwn as:

BURLING GK THE FIRX COMDOMINIUM
{Name of Condnminium Projact]

{the "Condominium Project”). If the owners assoclation or other entity which acts for the Condnmintum
Project (the "Owners Associatlon“) hodds itle to property for the benefit or use of its members or
sharehoiders, the Praperty also inclunes Sorrower's interest in the Dwners Association and the uses,
proceeds and benetits of Borrower's intersst

CONDOMINIUM COVENANTS. In addition 1o the covenants and agreements made in the Securily
instrument, Borrower and Lender furthar covenant ana agree as follows:

A. Condominivm Obligations. Borrower shall 1ser'orm all of Borrower’s obligations urider the
Condominium Project's Constituent Docunents. The "Gunstituent Documens” are the: (i} Declaration or any
cther document which creates the Condorninium Project, «if, oj-aws; (iil) code of regiiations; and (fv) other
equivaient documents. Borrower shall proimptly pay, when dirs; 2l dues and assessments imposed
pursuant to the Constituent Documents.

8. Hazard Insurance. So long as the Owners Assoclation maitalh s, with a generally accepted
insurance carrier, a "master” or *blanket” policy on the Condominium Prejact which is satisfactory to Lender
and which provides Insurance coveragz in uie amounts, for the periods, 7 against the hazards Lender
requires, including fire and hazards included within the term "extended coveiage,” then:

() Lender waives the provision In Uniform Covenant 2 for the monin y payment 1o Lendar of the
yearly premium Instaliments for hazard insurance on the Property; and

(i} Botrower's obligation under Uniform Cavenant 5 to malntain hazard inst-ance coverage on the
Property is deemed satisfied to the extent thet the required coverage is provided by the O wners Asscciation
policy.

Borrower shall give Lender prompt notice of any lapse in reguired hazard insurance covarage.

In the gvent of a distribution of hazard insurance proceeds in fleu of restoration or repalr \olirwing a loss
to the Property, whether 1o the unit or to common elements, any proceeds payable to Borrower ai¢ heraby
assigned and shall be pakd to Lender for application to the sums secured by the Security instrument, with
any excess paid to Borrower.

C. Public Uiability insurance. Borrower shall take such actions as may be reasonable 1o insure that
the Owners Assoclation malntains a public liability Insurance policy acceptabie in form, amount, and extent
of coverage to Lender,

0. Condemnation. The proceeds of any award or clalm for damages, direct or consequentiai, payable
1o Borrower in connection with any condemnation or other taking of al! or any part of the Property, whether
ot the unit or of the common elemants, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be pald to Lender. Such proceeds shall be applied by Lender 10 the sums sectired by the Security
Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER-SINSLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/30
ISC/CRID**//0392/3140(09-90}-L PAGE 1OF 2 Revised 8,/91
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  26th dayof  January, 1996 . and
Is incorporatad into and shall be deemed 10 amend and supplemant the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower’) to
secure Borrower's Fixed /Adjustable Rate Note (the "Note™) to Cerley Financial Corp., An
[11inois Corporation (the
"Lender") of the sama date and covering the property described in the Securlty Instrument and located at:

2318 N. BURLING  #301,CHICAGC,IL 60614
{Propenty Address)

THE NOTT PAOVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN AOCUGTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S APJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM HATE THE BORROWER MUST PAY,

AUDITIONAL COVENANTS. ‘n/pudition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furth#>covenant and agree as foliows:

A. ADJUSTABLE RATE AND MONTIILY PAYMENT CHANGES
The Note provides for an initial fixec irerest rate of  7.1250  %. The Note also provides for a
change In the Initial fixed rate to an adjustabie ©iturest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MON"HLY BAYMENT CHANGES

(A} Change Dates

The initial fixed interast rate | will pay will change 10 an adjustable interest rate on the first day of
February, 2001 . and the adjustable Interest rase L-will pay may change on that day every 12th
month thereaiter. The date an which my initia! fixed inferest rute changes to an adjustabla interast rale, and
aach date an which my adjustable interest tate could change, «célled a “Change Date.”

(B) The index

Beginning with the first Change Date, my adjustable interest ‘ate will be based on an index. The
"Index” is the weekly average yield on United States Treasury securities azisted to a constant maturity of 4
year, as made availabie by the Federal Reserve Board. The most recert Miclex figure avallable as of the
date 45 days before each Change Date is called the "Current Index.”

it the Index s no longer avaftable, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder wil give me notice of this chaice.

(C) Cafculstion of Changes

Betore sach Change Date, the Note Holder wili calculate my new Interest rate by auziny iwo and
Three / Quarters percentage points {  2.7500 %} to inz Current Index.
The Note Hoider will then round the rasult of this addition to the neares! one-eighth of onu percentage
paint (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will te. ny new
interest rate until the next Change Date.

The Note Hoider will then determine the amount of the monthly payment that would be sufficlent to -
repay the unpaid principal that | am sxpected to owe at the Change Date in full on the Maturity Date at my
hew interest rate {n subsiantially equal payments. The result of this calculation will be the new amount of
my monthly payment,

(D} Limite on interest Rate Changes

The interest rate | am required to pay at tha first Change Date wiil not be greaterthan 10,1250 %
orlessthan  4.1250 %. Thereafter, my adjustable intarest rate wili never be increased ar decreased
on any single Change Date by more than two percentage points (2.0%) from the rale of interest t have bean

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniferm Instrument
ISC/CRIDY* //0195/3182(0594)-L Page 10f3 Form 3182 5/94
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if Lender axercises the option to require immediate payment in full, Lender shall give
Borrower novice of acceleration. The notice shalf provide a period of not less than 30 days from

the date the notice is delivered or mailed within which Borrower must pay ail sums secured by

o this Security instrument, 1 Borrower falls to pay these suins prior to the expiration of this period,
Lender may invoke any remecies permitted by this Security Instrument without further notice or

demand on Borrower.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenarnts comtained in pages 1

through 3 of this Fixed /Adjustable Rate Rider. \
;-

0o
S
BOBBY D. DUNSWORTH S

{Seal}
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

Yoo
. .‘5:‘1’_‘ "!;9’_;

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
Form 3182 5/94
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