‘ FI"'—.- RECD 413 143 O
PROVIDENT MORTGAGE CORHZ> T:,,L,h lm’"[i{fru it aseei
1512 ARTAIUS PKWY, STE 101 R A L N
LIBERTYVILLE, IL. 60048 L o RErosER )

. 240,
FHA MORTGAGE P

Loan Numbel.: 3402668 FTiA CASE NO.
HEN
STATE OF L5018 131:8125529-731

This Mortgage ("Secar(v-Instrument”) is given oz January 31, 1996
The Mortgagor is LINDA K. FASCHALL, DIVORCED AND NOT SINCE

::) REMARRIED

whose addressis 380 OAK TRAILS 7202
DES PLAINES IL 60016 ("Botrower™). This Security Instrument is
given to :
PROVIDENT MORTGAGE CORPORATION :
which is organized and existing under the laws of TJF STATE COF ILLINOIS R
and whose address is
1512 ARTAIUS PARKWAY, SUITE 101
("Lender”). Forrower swes Lender the principal sum of

SIXTY-ONE THOUSAND FOUR HUNDRED FORTY DORL&RS AND 00/100

Dollars (U.5.8 61,440.00 J. Thix debt is evidenced 'ty Forrower's note dated the same
date as this Security Instrument ("Note™), which provides for moathly payments, vath the full debt, if not paid
sarlier, due and payable on February 1, 2026 . This Security [istzument securea to Lender:
_(a) the repayment of the debt evidenced by the Nots, with intsrest, and all 12newals, extensions and
modifications; (b} the payment of ali other sums, with interest, advancad under parageapl 6 to protect the
security of this Security Instrument; and (c) the performacce of Borrower's covenants aad pereements ander
this Security Instrumesntt aad the Note. For this purpose, Borrower does hereby mertgage, groat and convey

to Lender the foliowing described property located in
COOK Couvty, linois:

UNIT A-103 TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN BALLARD PCINT CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 25261198
AND FILED AS DOCUMENT NUMBER LR3133750, IN THE SOUTHWEST 1/4 OF
THE SOUTHWEST 1/4 OF SECTION 14 AND THE SOUTHEAST 1/4 OF 3ECTION
15, TOWNSEIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 09-14-208-~016-~1003, VOLUME 88
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8901 N. WESTERN AVENUE #103 DES PLAINES
which has the address of
[Stroat) {City}
Illinoie 60016 {"Property Address™);
[Zip Code]

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easemenis, rights,
appurtenances, reats, royalties, mineral, oil and gas rights and profits, water rights und stock and all fixtures pow or hereafter
a part of the propesty. All replacements and additicns shall also be covered by this Security [nstrument. Al of the foregoing 1
referred 1o in this S2curity Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right Lo
mortgage, grant ard convey the Properly and lhat the Property is unencumbered, except for encumbrances of record.
Borrower werraris oad will defend generslly the title to the Properly sgainst all claims and demands, subject lo any
encurnbrances of recrid.

1. Payment of Princizal, /nterest and Late Charge. Borrower shall pay when due the principal of, and inicrest on, the debt
evidenced by the Note and [tex :harges due under the Mote.

Z Mouthly payments of Texes, fnsurance and Other Charges. Rorrower shall include in each monthly payment, together
with the principul and interest ag Get forth in the Nole and any late charges, a sum for (a) taxey and special assessmients levied
or to be levied against the Propeiiy, (b) ieaschold payments or ground rents on the Property, and (c7 premiums fon insurance
required under Paragraph 4. In any year which the Lender must pay a mortgage insurance premium to the Secielary of
Housing znd Urban Development (*Secretary®), or in any year in which such premium would have been required if’ Lender
still held the Security Insteurnent, each monthl, pament shall also include either (i) a sum for the annual mortgage insurance
premium to be paid by Lender to the Secrelary, or (ii) a monthly charge instead of a mortgage insurance premium if this
Security instrument is held by the Secretary, ina reasonable amoun: to be determined by the Secreiary. Except for the
monthly charge by the Secretary, thcie items asc called "Escrow Iems” and the sums paid lo Lender are called "Escrow
Funds.”

Lender may, at any time, collect and hold amounts for Pssrow Jtems in an aggregate amount not to exceed the maximum
araount that may be required for Borrower's escoow aczour! undes the Real Estate Sctilement Procedures Act of 1974, 12
US.C. Section 2601 et seq. und implementing regulations, 24 C¢K Part 3500, as they may be amended from time to time
("RESPA") , except that the cushion or reserve permitted by RECT A for unanticipated disbursements or disbursements before
the Borrower's payments are available in the aocount may not be bazed =n amounts due for the mongage insurance premium, ol

1f the amounts held by Lender for Escrow Items cxceed ihe amoants vermitied to be heid by RESPA Lender shall deal el
with the excess funds as required by RESPA. ¥ the amounts of funds held by Lender ut any time arc not sufficient to pay the

« Bscrow Hems when due, Lender may nolify the Borrower and requirc-Liarrower to innke the shonage or deficiency as ‘
permitted by RESPA. =
;,‘3 The Escrow Funds are pledged as additional security for all sums securcd by this Sseurity Instrument. Il Borrower
=4 renders to Lender the full payment of all such sums, Borrower's account shall be credityd with the balence remaining for all
:.‘,? instaliment jtems (a), (b), and (¢) and any mortgage insurance premium installment Giai werder has niot become obligaied to
I ) pay to the Secretery, and Lender shall promptly refund any excess funds to Borrower. Imiiediniely prior o & foreclosure sale :
<-4 of the Properly or its acquisition by Lender, Borrower's account shall be credited wivh gy balance recnaining for sll ey
<~ instaliments for items (a), (b), and (c). ; '

[
]
N

wpd

‘:’) 3. Application of Peyments. Ali payments under Faragraphs | and 2 shall be applied by Lender s iollows:
FIRST, to the mostyage insurance premium 1o be paid by Lender to the Secretary or to the montiny charge by

! the Sccretary instead of the monthly mortgage insurance premium;

SECOND, to any taxes, special assessmenis, jeasehold payments or ground rents, and fire, flood and. other
hazard insurance premiums, as required;
THIRD, to interest due under the Nole;
FOURTH, to amortization of the principal of the Note;
FIFTI, to late charges due under the Note.

4. Fire, Flood and Other Hazart Insurance. Borrower shall insure all improvements on the Propeity, whether now in
existence of subsequently erected, against any hazards, casualties, and contingencies, inchiding fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrcwer shall also
insure all improvements o the Property, whether now in exisience or subsequently erected, against loss by floodt to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insusance poficies and any,
senewals shall he held by Lender and chall include loss payable clavses in favor of, and in a form acceptable to, Lender.

{page 2 of 6 pages)
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pror TOWer. Bach iNSurance “Ompany “oncerned ;¢ hereby Buumrfzadyﬂnd d;;-?:;); ,g j,ff;“h,

payment for gyen lass diteetly (o Lender, instead of [, Borrowo; and 1 Lander Jeinly, ap U E0Y part of e
Y be apolicd b7 Lender, g its optign, tither (2} to the feduction of the indepre ness under

L rity Inssrumcm. first 19 any dciinquent amounts applied jn the ordey in Paramph 3, ang

then (o Prepaymens nf Principal of 03 (0 the esoration or Tepair of the demageq Property, Any application of

T immediate notice by Mail. Lenga

the proceeds o the Principal ghaj nat extend o POstpoRe the dya date of he nonth; 'payments which ay,

refesred g i Paragmph 2, or change the amount of guep Paymen:s, Any excess Msurance Proceeds aver ap

AMoun: reguireq o pay ap Cllstanding }ndcbtcdncs Under tha Noe zad thiy Securiy Instrumene shall be paid 1o

the eniity legally entitlerd there(g,

: g is Security Instrumen: or other transfer of e to the Properr;,' that

Cxlinguishes (ha Endebtedncsv, all right, tite and inierps; of Borrgwe, in and o NSurance Policies in force shajy
5T

TUpLn Vatiop ;
Lensehnidq. Bamowe; shalj oceupy, establish, ang use 1he Propeny as Borrcmer's Principar retidencs within sixty
inue 19

days afier the SXelution of this Sccun‘iy Instrument and shaly continy CeCupy the Property as Eo:rowcr‘s
: as unfess he Seeretyry determines thig

‘ear
i d manmse ardship fryp Borrowey Or unfess eXientating cimumsi&r:m st which are beyeng
Ortowes'y Conir Farrower shai] notify Lenders of any CXl2nuning cilcumslancc& Borrowe, shall not commit
stroy, fimige or subsramiaﬂy chatge (he Property Or allow tha Pmpmiy to dczrriorr.m, reasanabin
Wear and teyy 2¥Cep; e Lender MY inspect the Property if the Prcpcrry I3 vagant 9t abandareq or the jogp is in

d . :
shall afsg pe nodefauft ir Bivriower, during (a foan application PICess, pave Maienally fa.. DF inaceirayp
information OF stateron 2 Lenge: (o1 fajled 12 provide Lender with any matery; imormau'on_) N connectjnp
with tha loan evidencey by e Aute, inc!ud:‘ng, but not limsteg te, Tepresentations Conterming Borrowarg
OeCUpaney of . Proper!y R sidence, IF this Security Tnstrument o0 a leaseholy, Borrowey shalt

Provisions of the Jease, I Borrower acquirey fup e to the Pmpcrty, the lease g and fee tjije

shall not pe Mered unjpgy ender agracg ta e Merger in Writing,

6, 5 LUBNIN Borrower 3Rd Proteetion, 27 Lendays Rights iy ihe Properyy, Borrowey shall pay 4y
&overnmenty) OF Minicipg) charges, fines apg IMp sitiong that arp NGt incluged in Pa:agraph 2 Borrowar shalj
Pay thege obfigations an time dircetly 1o the BAlity whioh § Owed the MPayment. ir faitun: 1, pay would advct’seiy
affect Lengopty interest i the Propcrty, Uson Lendery T3 est Barrowey shaif Prompily furnisn o Lendes receipty

cw‘dcncing Hieay Paymentg,
i Bortower feils 1o Mmake these Payments or 1ha Paymenis -ag uired by Pa
other “OYenants gpg 2ErCements Contained | £ ity Instpy > or
signa’ﬁcanti;; aflocy Lenders NEhS in the Propﬂrt_v (such ag 4 Procee g in bunkruptcy, For Concemnation or {p
2nfarce lawsg T Teguistiong), then Lender may da ang P2y whateve, ¢ Necessary 1o Proiect the Vilue of the
0pety and Leadeyy rights in the Pruperzy, inc!ud:’ng Payment of @ien, Nagard MSWrance gy other itoms
inentioned iy Paragraph 2
Any AIouns disburseg by Lender under this Parag:aph shalj becomge A% 2dditinnn) debi of Borrowe, and be

SeRured by (he Security Instrumen. Thoge EMoUNnts ghajj bear interest from the date of fffsbumement, at the Note

AL, and ar thye Sption of Lender, shall be mmediately dye 2nd payahe.

7. Condemna{iml. The Proceeds of 4ny award o claim for dumages, direct g Sonseq bential in Conhection
with any condemnation o Othey taking of a9Y part of the Properly, or for Sonveyance in Place o ccndemna!:'on,
are ??craby Assigned and shalj hc paid (g Lende o the exlent of (he full 4Mount of the indebted, s thay femaing

change 1p, amount of such Paymens, Any Excess Proceeds oye, AN amoun fequired 1o bay ajt CUbstanging
mdebtednc&s under the Note 4 this Secun’ty Ir.strument shall he Paid ta the entity tegaily entitled thereg,

un ‘
(&) Deiguge Lender Yy, except gg iimited by T2gUliliong issupd by the Secretary iy, the cage of Payment
efandis, reguire inmediala Payment Secur if:

(.F} Borrower defaylts tiy faiﬂng ‘0 pay in full any monthly payment Tequired by thig Secun'ty Inszmment

PTIOr 10 o oy the due Sate of the next monthiy Payment, o
fi} Borrowey defauftg by failing, for 4 Pesiod of thirty days, 1o Perform any ather obligations COntainey
t

in this Sccun’ty Instrurnen .
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i 16. Assigament of Rents, Barrower unconditionally assigne and transfers to Lender all the rents and revenues of ihe
% Property, Barrower authorizes Lender or Lender's agents ta collect the rents and ravenues and hereby directs esch tenant of
=, the Propenty to pay the rents to Lender or Lender’s agents. However, prior lo Lender's notice to Bortower of Borrower's
i braach of any covenant ot ngreement in the Security Enstrument, Borrower shall collect and reccive afl rents and revenues of
;. the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
5 and not an assignment for additional security only.

" If Lendar gives notice of breach 1o Borrower: (a) all rents received by Borrower shall be held by Borsower as tiustee for
benefit of Lender only, t¢ be applied io the sums secured by the Secudty Instrument; (k) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay ali renta due and unpaid to 1 =nder

or Lender's agent on Lender's wrilen demand to the tenant.
Borrower has not executed any prios assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its cights under this Paragraph 16,

Lender shall not be required to enter upoa, take control of or msintain the Property before or afler giving notice of
breach to Borrowes, However, Lender or a judicially appointed receiver may do so al any time there is a breach. Any .
application of rens.stall not cure or waive any default or invalidate any other right or temedy of Lender. Thig assignment of
rents of the Property ziall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVE:ATS. Borrower and Lender futther covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judivial procaeding, and any other semedies permitted by upplicable law. Lender shall be entitled to
coffect all expenses incurred in pursuing @2 nomedies provided in this paragraph 17, including, but not limited to, reasonable

atlomieys' fces and costs of title evidenee,” " ™
RANSE et Ty

18. Rejease. Upon payment. of il sums s:cured by this Security Instrument, Lender shall cancel this Securily Instruinent
without charge to Borrower. Borrower shall pay ary rocordation costs.

19, Waiver of Homestead, Borrower waives all rigit of homestead exemption in the Property.

Riders 1o this Security Instrument. If one or more (iders are executed by Borrower end recorded together with this
Sceurity Instrument, the covenants of each such rider shall té incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the ridet{s) were in a part of this Secnrity Instrument.

{Check applicable box{es)].

Condominium Rider D Graduated Payment Ricer D Growing Bquity Rider
|‘\
D Flanned Umt Development Rider ;‘
g \
P0f Ower ispecifyl ADSUSTABLE RATE RIDER ¢
- ESCROW ACCOUNT RIDER f:?: .
BY SIGNING BELOW, Borower accepts and agrees 1o the terms contained in pages 1 through & 2T this Sccurityd

Instrument and in any rider(s) executed by Borrower and recorded wilh it.

)OY\ZVLJ&{ /é/( )ﬁ &140{1‘1/{/ (Seal)

LINDA K. PASCHALL Borrower

{Seal)
Borrower

(Seal)

Borrawer

(Seal)
Hlureower

{page 5 of 6 pages)
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STATE OF WLINGIE, (& ® ' County ss:
A : o R SV
2 [ ff p A , & Notary Public in and for said county and state,

I8 ‘v,_' je

do hereby certify that  LINDA K. PASCHALL
, personally known to me to be the same person(s) whose name(s) subscribed
to the foregoing instrument, appezred before me this day in person, and acknowledged that ¥ . _—

signed end delivered the said instrument as ALY free and volumary act, for the uscs and purposes therein set forth,

-"
\-’F"’.‘:’VLJ/‘M-Q”L\»—"') ’{1 5"’ /{'

Given under my hand <nd official sezl, this By day of _
N T
7 t o et _,z/ ’ | PP ‘/] e
My Commission expires: J ) Gy / I Lé— U, N
This instrument was prepared by: ! Notary Public
A e e A A Y Y S
SUZANNE NEWBERG ¢  “OFFICIAL SEAL" ?
{Naine) ‘ Gali Maher
& Notary Public Stale of Mhnos e
& My Commission Eapues JUIZG/97 ¥
W w W W Y

LIBERTYVILLE, JLLINOIO 60048

(Adtidross)

=y e
Iy

¥
e,

NN
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THIS ESCROW ACCOUNT RIDER is made On TaNUARY 3 1696/
and is incorporated into and shall be deemed %o amend and
sypplement the Mortgage, Dead of Trust or Security Deed ("Security
Instrument®) of the same date given by the undersigned {“Borrower"”)
to secure Borrower’s Note to pROVIDENT MORTGAGE CORFORATION
("Lender") of the same date and covering the Property described in

the Security instrument.

paragraph 2 of the Security Instrument is hereby deleted in
its entirety and replaced with the following paragraph:

2. Hontuly payment of Taxes, Insurance, and Other Charges.
Borrover stz)l include in each monthly payment, together with the
principal =ad interest as set forth in the Note and any late
charges, a sul f2r (a) taxes and special assessments levied or to¢
be levied againsi the Property. (b) leasehold payments ox ground
rents on the Progerty, and (c) premiums for insurance required
under Paragraph 4. ( Ip- any year in which the Lender must pay a
mertgage insurance premium to the Secretary of Housing and Urban
Development ("Secretary"), or in any year in which such premium
would have been required in Lender still held the Security
Instrument, each monthly peyneat shall also include either (i) a
sum for the annual wortgage insurance premium to be paid by Lender
to the Secretary, or (ii) a monchly charge instead of a mortgage
insurance premium if this Securily Instrument is held by the
Secretary, in a vreasonable amounti to be determined by the
Secretary. Except for the monthly churge by the Secretary, these
items are called "Escrow ITtems" and tpe sums paid to Lender are

calied “Escrow Funds."

Lender may, at any time, collect and hold amounts for Escrow Items
in an aggregate amount not to exceed the maximum zwount that may be
required for Borrower’s escrow account under ~thz Real Estate
Settlement Procedures Act of 1974, 12 U.S. C. Section 2061 et seq.
and implementing regulations, 24 CAR Part 3500, as Ahey may be
amended from time to time ("RESPA"), except that tha <ushion or
reserve permitted by RESPA for unanticipated disburseasnts or
disbursements before the Borrower’s payments are availabie in the
account may not be based on amounts due for the mortgage ingurance

premium.

If the amounts held by Lender for Escrow Items exceed the amounts
permitted to be held by RESPA, Lender shall deal with the excess
funds as required by RESPA. If the amounts of funds Lald by Lender
at any time are not sufficient to pay the Escrow Items when due,
Lender may rotify the Borrower and require Borrower to make up the
shortage or deficiency as permitted by RESPA.
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The Escrow Funds are pledged as additional security for all sums

secured by this Security Instrument. If Borrower tenders to Lender
the full payment of all such sums, Borrower’s account shall be

credited with the balance remaining for all installment items (a),

(b), and (c) and any mortgage insurance premium installment that

fender has not become obligated to pay to the Secretary, and Lender
shall promptly refund any excessS funds to Borrower. Immediately
prior to the foreclosure sale of the Property of its acquisitions
by Lender, Borrower’s account shall be credited with any balance

remaining for all installments for items (a), (b), and (c).

All otliar terms and conditions of the Security Instrument remain in
full furce and effect.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and
provisions contained in this Ridex.

7¢;%{ﬂ{¥g /{;4£}Eé24;éfé .

BAYrower T,INDA K. PASCHALL

Borrower

Borrower Borrower
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FHA MULTISTATE ADJUSTABLE RATE RIDER

Case Number : 127.R729529-731 Loan Number : 3402668

THIS ADJUSTABLE HATE RIDER is made this 31st day
of January 1996 and is incorporated into and shall be deemed to amend and
supplement the Mortgage Dzed of Trust or Security Deed ("Security Instrument™) of the same dats given by the
undersigned ("Borrower”) to secute Borrower's Note ("Note®) to

PROVIDENT MORTGAGE CURPORATION

(the "Lender") of the same date and worering the property described in the Secunty Instrument and located at:

8901 N. WESTERN AVENUE #103, DES PLAINES, ILLINOIS 60016
{Plopzry Address)

THE NOTE CONTAINS PROVISION® ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERESY #ATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORRO'VER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and 2zreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date
The interest rate may change on the first day of July 1997 , and on that day of each
succeeding year, "Change Date” means each date on which the interest rate could chunge.

(B) The Index

Beginning with the first Change Date, the inlerest rate will be based on an Index. “Index” (means the weekly
average vield on United States Treasury Securities adjusted to a constant maturity of one year, as' mude available
by the Federal Reserve Board. "Current Index" means the most recent Index figure available 30 days befose the
Change Date. If the Index (as defined above) is no longer available, Lender will use as a new Index any index
prescribed by the Secretary. As used in this Rider, "Secretary” means the Secretary of Housing and Urban
_Development or his or her designee, Lender will give Borrower notice of the new Index.

{C) Calculation of Interest Rate Changes
_Before each Change Date, Lender will calculate a new interest rate by adding s margin of

TWO AND 3/4
percentage

points ( 2.750 %) to the current Index and rounding the sum to the nearest one-eighth of one perceatsge
point (.125%). Subject to the limits stated in Paragraph (D) of this Rider, this rounded amount will be the new
interest rate until the next Change Date,

ITEM 6582 (8104) (page 1 of 2 pages) m
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(D) Limits on Interest Kate Changes
The interest rate will never increase or decrease by more than one percentage point {1.0%) on any single Change Date.

The interes: rate will never be more than five percentage poiats (5.0%) higher or lower than the initial interest rale.

{E) Celulation of Payment Change
If the interest rate changes oo 2 Change Date, Lender will culoulate the amount of monthly payment of principal and

interest which would be necessary to repay the wapaid principal balance ip full at the maturity date at the ncw igterest rate
through substantially equal payments. In making auch calculation, Lender will use the unpaid principal balance which
woyld be owed on the Change Date if there had been no default in payment on the Note, reduced by the amount of any
prepayments to principal The result of this calculation will be the amount of the new monthly payment of principal and

interest,

(¥) Notice of Changrs

Lender will give notice 1o Borrower of any change in the interest rate and monthly payment amount. The aotice must be
given at lesst 23 days befrie)the new monthly payment amount is due, and must set forth (i) the dnte of the notice, (i)
the Change Date, (iii) the oid interest rate, (iv) the new intéerest rate, (v) the new monihly payment amount, (vi) the
Current Index and the date it was jublished, (vii) the method of calculating the change in monthly payment amount, and

{vii}) apy other information which ‘nsy he required by law from time to time.

(G) Effective Date of Changes
A pew interest rate calculated in accordanse with Paragraphs (C) and (D) of this Rider will become effective un the

Change Date. Borrower shall make & paymeat.ir-the new monthly amount beginning on the first payment date which
occurs at least 25 days after Lender has given bor.rwer the potice of changes required by Paragraph (F) of this Pider.
Borrower shall have no obligation to pay any increuse in the monthly payment amount calculated in sccordance with
Poragraph (R) of this Rider for any payment date occuring less than 25 days after Lender has given the required notice.
If the montily payment amaunt calculated in accordance wi'h Psragraph (E) of this Rider decreased, but Lender faile¢ to
give timely notice of the decrease and Borrower made any rionthiy paysient amounts exceeding the payment amount
which should have been stated in a timely notice, then Borrowcr has the oplion to either (i) demand the return to
Borrower of any excess payment, with interest thereon at the Noterar: fa rate equal to the interest rate which should
have been siated in a timely notice), or (i) request that any excess psym:nt, with interest tiereon at the Note iate, be
applied as payment of principal. Lender’s obligation to return any cacess reyment with interest on deinand is not
assignable even if the Note is otherwise assigned before the demand for return is ma‘e.

- pay
o
»

i
ep) BY SIGNING BELOW, Borrower accepts and agrzes to the terms and covepants contuned in pages 1 and 2 of this
~3  Adjustable Rate Rider, ;
‘ 5 / .
:v‘ A 7 )
}9 MC/)’L{«({-’- K_{/Wﬂ_l (Seal) D (Seal)
v? 'LINDA ¥. PASCHALL Borrower Borrower
{Seal) (Seal)
Borrower Bosrower
{Seal) (Seal) -
Borroaer Borrower

ITEM 6582 (9104) (page 2 of 2 pages)
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FHA CONDOMINIUM RIDER

Loon Number : ’,0;6’8 Cose Humber : 131:8129529-731
THIS CONDLMINIUM RIDER is made this Jist day of
January 139¢ , 8nd is incorporated into and shall be deemed o amend and supplement

the Mortgage, Deed cf Touwt or Secwrity Deed (*Security Instrument”) of the same date given by the undersigned
{"Buirower™) to secure Boirover's Note {"Note®) to

PROVIDENT MORTGAGE COlPORATION

{("Lender”) of the same date and covering the property described in the Security Instrument and located at:
8907 3. WESTERN AVENUE #103
DES PLAINES, ILLINOIS 60016
{Pioperty Address)

The Property Address includes & unit in, together val an undivided interest in the common elements of, a

condominium project known as:
BALLARD POINT CONDOMINIUM

(Name of Condominium P:5ject)

("Condominium Project”). If the owners association or other entity whick acts for the Condominium Project
("Owners Association™) holds title to property for the benefit or use of its ricmibers or shareholders, the Property
also includes Borrower's interest in the Ownesrs Association and the uses, piocceds and benefits of Borrower's

interest. N , -
"CONDOMINIUM COVENANTS. In addition to the covenants and agreement:~made in the Security g
instrument, Borrower and Lender further covenant and agree as foliows:

A. So long as the Owners Association maintains, with a generally accepiled insurance caricr, a "master” or
*blanket” policy insuring all property subject to the condominium documents, including all improvements

now existing or hereafter erected on the Property, and such policy is satisfactory to Lender wnd provides 40,
insurance coverage in the amcunts, for the periods, and against the hazards Lender requires, including fire 2
and other hazards included within the term "extended coverage,” and loss by flood, to the extent required 7,
by the Secretary, then: (i) Lender waives the provision in Paragrph 2 of this Security Instrument for the {2
monthly payment to Lender of one-twelith of the yearly premium installments for hazard insurance or the &‘

Property, and (ii) Borrower’s obligation under Paragraph 4 of this Security Instrument to maintain hazard
insurance coverage on the Properly is deemed satisfied to the extent that the required coverage is
provided by the Owners' Association policy. Borrower shall give Lender prompt notice of any iapse in
required hazard insvrance coverage and of any loss occurring from a hazard. In the event of a distribution
ot hazard insurence proceeds in lieu of restoration or repair following a loss to the Property, whether ta
the condominium wnit or to the common elements, any proceeds payable to Borrower are bereby assigned
and shall be paid to Lender for application to the sums secured by this Security Iastrument, with any
excess paid 10 the entity legally entitled thereto.

2
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B. Borrower promises to pay Borrower's allocated share of the common expenses or assessments and
chorges imposed by the Owners Association, as provided in the condominium documents,

C. If Borrower does not pAy condominium dues and assessments when due, then Lender may pay them. Asy
amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower secured by the
Saecyrity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear

imerest from the date of disbursement at the Note rate and shall be payable, with interes:, upon notice from
Lender to Borrower requesting payment,

BY SIGNING BELSW, Borrower accepts and agrees to the terms and provisions contained in this Condominivm Rider.
£l

)\;;, Ly E(;; /4/ Q/AM a /g (SEAL) SEAL)
NDA K. PASCLALT )

Borrower -Borrower
{SEAL) {SEAL)
-Borrower -Borrower
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