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MODIFICATION AND EXTENSTIOGN TO PROMISSORY NOTE,
MORTGAGE, AND ASSIGNMENY OF RENTS AND LEASES

This Modification and Extension) to Promissory Note,
Mortgage, and Assignment of Rents and Leasss antered into this 1ist
day of January 1996, by and between Cole “aylor Bank, rormerly
known as Ford City Bank and Trust Co. as 7Trastee under Trust
Agreement dated 02-10-86 and known as Trust No. 4599 (hereinafter

referred to as "Mortgagor") and LaSalle Northwesc Mational Bank
{(hereinafter referred to as “"Mortgagee").

WITNESSETH:

WHEREAS, Mortgagor is a party to a Note dated Lecember
16, 1992 in the principal amount of $1,000,000.00 (the "Promissory
Note") in favor of lLaSalle Northwest National Bank (the "Bank"),
which Promissory Note is secured by the Mortgage dated December 16,
1992 (the"Mortgage") which was recorded on January 4, 19383 as

Document No. 93000515 with the County of Cook, State of Ililinois;
and

WHEREAS, as additional security for the indebtedness
evidenced by the Promissory Note, Mortgagor executed an Assignment
of Rents and Leases dated December 16, 1992 which was recorded cn

January 4, 1993 as Document No. 93000516 in the County of Cook,
State of Illinois; and
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. WHEREAS, the principal amount of $933,323.68 remains
unpaid as of the date hereof on the Note; and

WHEREAS, Mortgagee has agreed to modify and extend the
aforementioned Promissory Note, Mortgage and Assignment of Rents
and Leases on the terms and conditions as set forth herein;

WHEREAS, Mortgagor recognizes and affirms that the lien
of the aforesaid Mortgage and Assignment of Rents and Leases is a
valid and subsisting lien on the real property located in Cook
Ccounty, State of Illinois described in Exhibit "A" attached hereto
and incorporated by reference herein;

NOW THEREFORE, in consideration of the mutual covenants
contained berein and upon the express condition that the lien of
the Promiscorv Note, Mortgage, and A551gnment of Rents and Leases
is a valid ani subsisting lien on the premises legally described in
Exhibit "A" and ob the further condition that the execution of this
Modification and Ixtension of the Promissory Note, Mortgage, and
' Assignment of Rents and Leases, will not impair the lien of said
Mortgage and Assignuent of Rents and Leases and that it is
“understcod that upon a dreach of said conditions or either of then,
that this Agreement will not take affect and shall be void;

IT IS HEREBY AGREED AS FOLLOWS:

1. The foregoing recittals are hereby adopted by the
parties hereto and made a part lereof and are binding on the
parties.

2. The Mortgagor hereby covenants  promises and agrees
to perform each and all of the covenants, agreements and
ocbligations contained in the Promissory Nece, Mortgage, and
Assignment of Rents and Leases to pe performed by Mortgagor therein
at the time and in the manner in all regpects as oprovided therein
and to ke bound by all the terms and provisions of sald Mortgage
and Assignment of Rents and Leases,

3. IT IS FURTHER AGREED, HOWEVER, that the Promissory
Note, Mortgage, and Assignment of Rents and Leases on which there
is an outstandlnq balance of $933,323.68 and which is due currently
to be paid in full no later than January 1, 1996 shall be modified
and extended to mature on Jammary 1, 19%98. Said note will bear
interest from the date hereof at a per annum rate of Eight (8%}
percent, Principal and interest are payanle monthly on the lst day
of each month commencing on January 1, 1996 in monthly installments
of $8,364.00 with a final payment of all unpaid principal and
interest due and payable on the 1st day of January 1998. All
payments shall be made in lawful money of the United States at the
offices of LASALLE NORTHWEST NATIONAL BANK, 4747 West Irving Park
Road, Chicago, Illinois 60641, or such other place that the holder
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may from time to time in writing elect.

4. Said Promissory Note, Mortgage, and Assignment of
Rents and Leases as modified and extended is subject to all the
provisions contained in said Promissory WNote, Mortgage, and
Assignment of Rents and lLeases and Mortgagor specificaily agrees,
recognizes and affirms the Promissory Note, Mortgage, and
Assignment of Rents and Leases are modified and extended to secure
the performance of all those covenants, agreements and conditions
contained in all the instruments pertaining to the repayment of the
Note.

5.. Mortgagor agrees that if a default is made in the
payment of -arv principal or interest in the Note as modified and
extended wher. dve or if there shall be any other breach or default
of the terms, ‘conditions and covenants of the Promissory Note,
Mortgage, and Asrignment of Rents and Leases, and any Guaranty or
" other instrument sccuring repayment of the Promissory Note, then
the entire gprincipai balance, together with all accrued interest
~shall at the option of the Mortgagee, as holder of the Note, become
due and payable immediaiely without further notice.

6. All the real property described in the Mortgage and
Assignment of Rents and Leases zhall remain in all respects subject
to the lien, charge and encumbran~z of the Mortgage and Assignment
of Rents and Leases and ncthing con’zined herein and nothing done
pursuant hereto shall affect or be crsritrued to affect the lien,
charge or encumbrance or the conveyanc: -affected by the Mortgage
except as expressly provided herein.

7. The term "Promissory Note" as us~d herein shall be
construed to mean the Promissory Note and the Vreonissory Note as
«xtended, and modified herein or by any other instiument evidencing
the indebtedness referred to herein.

8. The original signed copy of this Modification and
Extension shall be duly recorded with the Recorder of Deeds of Cook
County, Illinois. This Mocdification and Extension together with
the original Promissory Note, Mortgage, and Assignment of Rents and
Leases shall constitute the terms and conditions of the Promissory
Note, Mortgage, and Assignment of Rents and Leases and be binding
upon Mortgagor and their successors and assigns.

9. Medification and Extension will not occur until
Mortgagor pays Mortgagee a fee of $4,884.00.
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IN WITNESS WHEREOF, Cole Taylor Bank, formerly known as Ford City
Bank and Trust Co. not personally, but as Trustee aforesaid, has
caused these presents to be signed by one of its Vice Presidents,
or Assistant Vice Presidents, and its corporate seal to be hereunto

affixed and attested by its Assistant Secretary, the day and year
first roove written.

Cole Taylor Bank, formerly known as Ford City
Bank and Trust <¢Co.not personally, but as

Trustee under Trust Agreement dated 02-10-86
AKA Trust No. 4509

By: &Mw 2 &W&m

Vice-Prestdent  LAND TRUST OFFICER
Attest:
Trustee's Cxoneration Rider Altached Herr's And Mzde A Parl Harsof
o/j o // e “
el L
Asaistant —bSecret

LANDTRUTTOFHJER

Lzéi?lézN rthwest National Bank
P

= /
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nathan P. Gilf1llén T

/ice President
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GENERAL EXCULPATORY CLAUSE

It is expresely understood and agreed by and between the parties
hereto, anytinay herein to the contrary notwithstanding, that each and
all of the watranties, indemnities, representations, covenants,
undertakings and’ agreements herein made on the part of the Trustee
while in form pufporting to be the warranties, indemnities,
. representations, covenants, undertakings and agreements of said
Trustee are nevertheless zach and every ons of them, made and
intended not as personal ‘iarranties, indemnities, representations,
covenants, undertakings and agresments by the Trustee or for the
purpose or with the intention of biicing said Trustee personally but are
made and intended for the purpose o inding only that portion of the
trust property specifically described Perein, and this instrument is
executed and detivered by said Trustee not irits own right, but solely in
the exercise of the powers conferred upon it 2s-such Trustee; and that
no personal liability or personal responsibility is assumed by nor shall at
any time be asserted or enforceable against the Land Trustee on
account of this instrument or on account of any warranty, indemnity,
representation, covenant, undertaking or agreement of the said Trustee
in this instrument contained, either expressed or impias, all such
personal liability, if any, being expressly waived and released.
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That gait of Aleck 12 inm Van Vlissi:gen gelghts Supdivigian:
a Suddivigionofparts ¢f the Zass 2/) of the Yorth West 1/4
and the West 1,2 of the Marzh East 1/4 North of the Tadian
Zoundarty Line of Seckion 12, Township 37 North, Rarge 14
2asc of the Third Poincipel Meridian,. according to tha pla:
theseof recarded May 25, 191%¢ as Tocuran: $I£66750 counded
and described a3 follows: S B

Cehmencing at a paint 23 fead North of the South lize and
138 feat 5 1/2 i{nches Tast of the wWeskt line of Le= 14 in
8234 Block 12 'procseding 123 faet Fas? thacsfrom: Thencs
noTan 173 fsef) Thence Wesh 1235 fae:; Thonce Soutd 173 Zae-
to'peing of baginning, in Cook County: Illincis.

PAICIL s

'Tiat paetiLf Block 'l in'Van Vligs{ngen Emighes Sebdivision
8lazésiid novnded and descilted as fellovs: ' '
Canmaencing 2% a4 goint 25 feat North of the South Line and 71
feez East of ths West line of Lov-1l4 in said Bleek 12
Froceeading 65 Zesl, § 1/2 inches Fast therelccnm; Thepce
Noeth 105 faet, § inilies; Thence West 635 feet S5 1/2 inches;
waence South 105 fee: § inches to the paint of tacinning, in
Cock County, Illinols

PARCEL 3¢

Lots 1 ancd 2 and the Wase 7 feel of Lot 2 in Block 1 and tha
Nortt 1/2 of tze vacated Zast and ast alley lyiag South cf
ané adg‘oininq 38d Lots 1 and 2 4ad 2he West 7 feet ef Lot 3
in said Block 1 and the Fast 1/2 o2 racated Chapsel Avenus
lying Wass of Lot 1 in Bloek 1 ard lving tves:t of and
adjolining the Noctk 1/1 of the vacaced East and West alley
lving South of and adjoining Lot 1 in Bloek 1 all in van.
Viissingen Beighty Subdivision aforesaid. ‘

ALSO,

Lots 1 to 10, both inclusive, and the Noztia (/2 of thas
vacated East and West alley lying South of and adjcining
83.c Leks 1t 10, hoth w;%s,s.,m},.- Ap-83eek, 13 and. sha Weat:
s 14208 Chav-gart vadided thassel Avenue Iving Tas: of and
addoining sald Lot 10 in Block 12 and lying Last of and
adjoining tae Nozth 1/2 of sald vacated East and West allay,
also Lote 11 to 14, both inclusive, and Lots 13 ko 35, botXl
inclusive, and all that part of the vacated Nocth amd Soutk™
alley lying between and adjoining said Lots 11 o 14, botk
inclusive, and 33 %o 38 both inclusive and the South 1/2 of.
tie vacated fast and West alley lying docrth of and adjoinin#&

-







coe West § fess of vacated Chaprel Avenua lving rase

ad¢ioining said Lots 3§ to 3a both 1nclusfvogtc:ce=°: :23
Scush § fees of tot 33) and lving Zas: of and adjoining said
Souzi 1/2 of said vacated £a3c and West allev ik Block 12
all in Van vlissingen Eelgats Subdivision aforasaid
exzepting thezefrom Pazcels 1 ind 2 atovs descrined, in Cock
Ceunty, 3ilinois, .

PARCZIL 4

Les 3 (excapt the Wess 7 .feet theresf) Lex § and She West 7
~feet of Lot 8 in 3lock 1 and the North 1/2 of the vaczated
Zast and HWest allev lving South of and adioining said Lo 3
{except the West 7 feal chereof): Lot 4 and the Wasz 7 fae:
cf Lor § in saic Bleeck 1 all in Van Viissingen Beighns
Susdivision, a Subdivision of parss of the Exgl 2/3 of the
Yorsh vest 1/4 and the Wesd 1/2 cf the Nozth Sasgs 1/4 Nersh
of tuz Indian Boundary Lire of saeticr 12, Township 37
Norsh, dange 14 East of the Third Principal Meriiian,
accerding to the plac thezeof rscorded Mav 285, 1825 as
Cocument luaher 9288759, in Cock County, Illineis.

. PARCEL.§4 .+ -

Lot § (excent thae Heat T fee: thereof) and Lote 6 to 12,
both inclusive, ar Block 1 in Van Vlissingen Heights, a
subdivision of pazt rf the East 2/ ¢f the Norzh Wes: 1/4¢
and the Wast 1/2 of ¢ne Korth Zast 1/1 Nerth of the Indian
Ecundacy Line of Section 12, Township 37 Morth, Rance 14
%‘g; oif the Third Principal Hecridian, in Cook County,
llinecls,

PARCEL 6:

The Notth 1/2 of tha vacatsd Fast ani West alley lying South
sad adioining Lats % (excapt the %est 7 faet thereof} angd
Lots 6 50 12, boea inclusive, 4n Biock 1 in Vvan Viissingan
Beights afocexaid, ia Cook Couaty, Illinels.

FARCIL 7@

Lots 1 to 11, both ineclusive, in Block 12 ir "ugh Haginnis
0%tk Street Subdivision of tie Egst 1/ of tlin Yeat 1/2 of
the Nosth East 1/4 of fracvional Section 12. Tawnship 37
Nozih, :unio 14 Zas: of the Third Principal Mezidian, MNortn
of taas Indian Boundazy Line, in Cock County, Illineis, .

PARCIL 3¢

Locs 1€ ehrougl 13 and the North 15.8§9 feat of Loc 1§ in
BLack 12: Sogetier with all of the vecated Naozth and Souta
aLley lving Tast of and adjoining the aZoresajd Lozs in Ven
v1lissingen Heights, a Subdlvision of parts of the faz:z 2,3
of =he Noceh wWwest 1/4 and the Wese 1/2 of the NScrth Zass 1/4
Merza ¢if Indian Soundacy Line of Saction 12, Tawnship 37
¥orzlX, Ranga 14 2ast of the Taizé Principal Meridian, in
Za0k Qounty, Illiacias. ‘
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PARCEL 9

EASEMENT FOR INGRESS AND ¥A°RSS FOR 70T ZINEFTT OF PARCEL

8.AS CREATED IN INSTRUMENT RECORDED A ~
2‘“59019' E S DQCUMENT NDHBER

TAX NUMBIRS: 23-12-200-043
25-12~201-080
25-12-201-G79
2§~12-201-077
25-10-201-078
25-12-20Q~040
23-12-200-044
28-12-200-039

_STREET ADDRESS: Zeet 93th Street and South Jeffrey Avenue
Chirdgo, Illinois
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