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» COOK COUNTY RECORDER

MORTGAGE

THIS MORTGAGE ("Security Instrument”) Is givenon February 8, 1998 . The mortgagor Is
JENNIFER L CAZNINO, AN UNMARRIEZO WOMAN
{("Borrower").

This Security Instrumeni is Qivapto Standard Federal Bank,

A Federal Savings favk ,
which is organized and existing ur.der the laws of The United States of America ,and whose address is
2600 W, Big Beaver rd., Jroy, M| 48084 ("Lender”).

Borrower owss Lender the principal suri i Seventy Htine Thousand Dollars and no/100
Dohars (U.5.$79.000 60 ). This debt is

evidenced by Borrowar's note dated the sa ne cate as this Security instrument ("Note'}, which provides for menthly
payments, with the full debt, if not pald eatller; av and payableon March 1, 2003 . This Security
instrument secures to Lander: (a) the repayment ofihe debt evidenced by the Note, with interest, and all renewals,
extansions and modifications of the Note; (b) the payrient of alf other sums, with interest, agvanced under paragraph 7
to protect the security of this Security instrument; arid (c) the performance of Borrower's covenants and agreerments
under this Security instrument and the Mote. For this purniose. Borrower does hereby mottgage, grant and convey to
Lender the following described property located in C0 0K ‘

County, ltincls;

A

TEM# 14-33-108-038-1030
which has the address of 2230 3t CRCHARD #503 CHICAGD
[Street] [City)
linois 60614 {"Proparty Address");
[&p Code]
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemeants,
appurtenances, and fixtures now or hereafter a part of the property. Ali replacements and additlons shall also be
coverad by this Security instrument. All of the foregoing is referred to In this Security Instrument as the "Property.”

08962196

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rightto -
mortgage, grant and convey the Property and that the Prcperty i3 unencumbered, except for encumbrances of record,
Somower warrants and will defend generally the title to the Praperty against all claims and demands, subject to any

encumbrances of record.
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i the principal of and interast on the debt evidanced by the Note and any prepayment and fate charges due under the
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THIS SECURITY INSTRUMENT combines uniform covenants for natignal use an@ﬁﬂ#—%’nﬂorm covenants with

: 'd!imhed variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender cavenant and agree as follows:
1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promplly pay when due

Note.

2, Funds for Taxes and insurance. Sublect to applicable law or o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note Is pald in full, a sum ("Funds") for: {a)

" yearly taxes and assessments which may aitain priority over this Securlty Instrument as a lien on the Praperty; (b) yearly

leasehold payments or graund rents on the Property, if any; (c) yearly hazard or property insurance pramiums; {G)
yearly flood insurance premiums, if any; (e} yearly mortgage insurance premiums, i any; and (f) any sums payable by
Borrower to Lender, in accordance with the provistons of paragraph 8, In lieu of the payment of mortgage insurance

-premiums. These items are called "Escrow itams." Lender may, at any time, collsct and hold Funds in an amount not to

exceed the maximuim amount a lender for a federally related mortgage loan may require for Borrower's escrow acrount
under the federal Real Estate Setilement Procedures Act of 1974 as amended from time to time, 12 U.8.C. 52601 et

seq. ("RESPA"), unlzss another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds It 20 amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basi'g ofb t':u:rent data‘and reasonable estimates of expenditures of future Eacrow items or otherwisa in aceordance with
applicable taw.

The Funds shali be haldivan institution whose deposiis are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shail apply the Funds to
pay the Escrow tems. Lender m7 110t charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or veritying the Escrow Items, unless Lender pays Borrower interest on the Funds and-applicable law
permits Lender to make such a charge: Hiuwever, Lander may require Borrower to pay a one-time chargh for an
independerit real estate tax raporting servics uzed by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement i mede or applicable law raquires interest to be paid, Lender shall not he
required 1o pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender s!:all 0've to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and e purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums seCred by this Security Instrument.

i the Funds held by Lender exceed the amaunts periatisd to be held by applicable law, Lender shali account to
Borrower for the excess Funds in accordance with the requiveroonts of applicable law. It the amount of the Funds held
by Lender at any time is not sufficient 10 pay the Escrow items whiendue, Lender may so notify Borrower in writing,
and, In such >ase Borrower shall pay to Lender the amount necess: v in make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lendar's eole discretion.

Upon payment in full of ail sums secured by this Security Instrument, Lanoar shall pramptly refund to Borrower any
Funds held by Lender. !f, under paragraph 21, Lender shall acquire or sell tie Property, Lender, prior 1o the acquiisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisilon or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law pravides otherwise, all paynients racelved by Lender under
paragraphs 1 and 2 shall be applied: flrst, to any prepayment charges dua under the Ni(te; second, to amounts payabie
under paragraph 2; third, to interest due; fourth, to principal due; and last, tc any late chargr's duve under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impostue:s aitributable to the
Praperty which may attaln priority over this Security Instrument, and leasehold payments or grounr! rents, if any.
Borrower shal) pay these obligations in the manner provided In paragraph 2, or if not paid In that menner, Borrower shall
pay them on time directly to the person owed payment. Borrower shalt promptly furnish 10 Lender all r.oilces of
amounts to be paid under this paragraph. if Borrower makes these payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any Hen which has priority over this Sscurity Instrument unless Borrower: (a)
agrees in writing io the payment of the obligation secured by the lien in a manner acceptable to Lender. (b) contests in
good faith the lien by, or defends against anforcement of the lien in, legal praceedings which in the Lender’s apinion
opetate to prevent the enforcement of the lien; or (c) securss from the hoider of the llen an agreement satlsfactory to
Lender subordinating the lien to this Security instrument. f Lendar dstermines that any part of the Property Is subject to
a llen which may attain giiority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shali satisfy the llsn or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards Included within the term “extended coverage” and any other hazards,
inclucting flnods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights In the Property in accordance with

ragraph 7. :
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=r Allinsurance policies and reriewals shall be ucceprable to Lender and shall include a standard mortgage clause.
“Lender shali have the right to hold the policies and renewals. If Lender requires, Borrower shall promplly give to Lender
: -all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
»cingurance carrier and Lender. Lender may make proof of loss i not made promptly by Borrower.

i+ Unlass Lander and Borrower atherwise agree in writing, Insurance proceeds siall ba applied to restoration or repair
of the Property damaged, if the restoration or repak is economically feasible and Lender’s security Is not lessened. If the
restoration or repalr is not economically feasible or Lender’s secutity would be lessened, the insurance praoceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
it Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may coilect the insurance proceeds. Lender may use the procesds o repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
wilf begin when the notice Is given.

Unless Lande: arid Borrower otherwise agree in wiiting, any application of proceeds to principal shall not extend or
postpone tha due dat of the monthly payments referred to in paragraphs 1 and 2 or changs the amount of the
payments. If under pa:agraph 21 the Property is acquirsd by Lender, Borrower's right to any Insurance policies and
proceeds resulting froni ctamage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
seciired by this Security Insrament immediately prior to the acqulsition.

8. Occupancy, Preservatan; Maimenance and Protertion of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occunv, establish, and use the Property as Borrower's principal residence witnin sixty days
after the execution of this Securiiy Instrument and shall continue to occupy the Property as Barrower’s principal -
rasidence for at least one year after tha fats of accupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonally withheld, or unitess extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impe i tha Property, allow the Praperty to deteriorate, or commit waste on the
Property. Borrower shall be In defaull if any fuifriwcre actlon or proceeding, whether civil or criminat, is begun that in
Lender's good faith judgment could result in forisirura of the Propenty or otherwise materlally impair the llen created by
this Securlty Instrument or Lender's security interect. Forrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to oe diemissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interast 11 the Property or other material impalrment of the flen
created by this Security Instrument or Lender's security inicresi, Borrower shatt also be in default it Borrower, duting the
loan application process, gave materially false or inaccurate inforination or staiements to Lender {or fafled to provide
Lender with any material information) in connection with the loan avidenced by the Note, incluging, but not fimited to,
representations concerning Borrower's occupancy of the Property 85 2 principal residence. § this Security Instrument is
on a leasehold, Borrawer shall comply with al! the provisions of the leasa. . If Borrower acquires fee fitle to the Propeny,
the leasshold and the fee titie shall not merge uniess Lender agress tu the nesrqer in writing,

7. Protection of Lender's Righs in the Property. |f Borrower fails to perfoim the covenants and agreements
contained in this Security thstrument, or there is a legal proceexiing that may signii'cantly affect Lender’s rights in the
Property {such as a proceeding in bankruptcy, probate, for condemnation or forieiiure or to enforce taws ot
regulations), then Lender may do and pay for whatever is necessary to protect the va ueof the Property and Lender's
rights in the Proparty. Lander’s actions may include paying any sums sacured by a lienwhich has priority over this
Security Instrument, appearing in coun, paying reasoiable attomeys’ faes and entering un tha Propenty to make
repairs. Although Lender may {ake action under this paragraph 7, Lender does not have to dg e,

Any amounts disbursed by Lender under this patagraph 7 shall becoma additional deht of Zo ower sscured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amcuris shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice fram Lender 10
Borrower requesting payment.

8. Mortgage Insurance. If Lender requirsd mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morgage insurance coverage required by Lender lapses or ceasss to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent 16 the mongage insurance previousty In effect, at a cost
substantially equivatent to the cost to Borrower of the mortgags Insurance previously In effect, from an alternate
mongage insurer approved by Lender. lf substantially equivalent mortgage insurance coverage is not avallable,
Borrower shall pay to Lender sazh manth a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Barrower when the insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retaln these
payments as a loss reserve in liau of mortgags insurance. Loss reserva payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the perlods that Lender requires} provided by
ar: Insursr approved by Lender again becomes available and s obtained. Borrower shall pay the premiums required to
maintain mortgage Insurance in effect, or to provide a lass reserve, untit the requirement for mertgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

08915136
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£ 9 Inspection. Lender or its agent may make reasanable entris upan and lnspkgﬁ)iﬂﬁg the Property. Lender shall
5 give Borrower notice at the time of or prior to an inspaction specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conssquential, In connaction with
> any condemnation or other taking of any part of the Property, or for conveyanes In llau of condemnation, are hereby
assigned and shall be paid to Lender.

Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. in the evant of a partial taking of the Property in
‘ ; which the falr market value of the Proparty immediately before the taling Is equal to or greater thar the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender othenwvise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the procesds multiplied by the
following fraction: {a) the total amount of the sums secured immediately before the taking, divided by (b) the falr market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event ¢f a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately bafore the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable 12w otherwise provides, the proceeds shall be applied 10 the sums secured by this Security
Instrument wheth.2r.0. not the sums ara then due.

if the Property ls atandoned by Barrower, or if, after notice by Lender to Borrower thai the condemnor offers to
make an award or setiled laim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice Is given, Lander is auhornized to collect and apply the proceeds, at its option, either to restoration or renair of the
Property of to the sums securie by this Securlty Instrument, whether or net then due.

Unlass Lender and Borrowe: ¢:herwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the merinly payments referred to in paragraphs t and 2 or change the amount of such

payments.

11. Borrower Not Released; Forbeararco By Lender Not a Waiver. Extension of the time for payment or
moditication of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shal! not operate ta release tha liability of the original Borrowsr or Borrower's successors in
Interest. Lender ohail not be required 1o commerica proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amontization uf <ha sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's sucrcssors In interest. Any forbearance by Lender in exercising
any right or remedy shall not be a walver of or preclude t1e exercise of any right or remedy.

12. Succeasors and Assigns Bound; Joint and Sevard Liabilty; Co-sipness. The covenants and agreements of
this Security Instrument shiall bind and benefit the successors end assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (aj ' ro-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property vr.der tha terms of this Securlty Instrument; ib)is
not parsonally obligated to pay the sums secured by this Sscurity Instrume at; und (c) agrees that Lender and any other
Boirower may agres to extend, modify, forbear or make any accommodaticns »vith regard to the terms of this Securlty
(nstrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument Is subject (0. !aw which sets maximum loan
charges, and that faw is finally interpreted 50 that the interast or other loan charges collected or to be collected in
connection with the loan exceed the permitted limis, then: (a) any such loan charge shay be reduced by the amount
necassary 1o reduce the charge to the permitted fimit; and {b) any sums already coliacted from Sorrower which
exceeded parmitted limits will be refunded to Borrower. Lender may choose to make this revunu tiy reducing the
arincipal owed unde: the Note or by making a direct payment to Borrower. If a refund reduces pruwipal, the reauction
will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower pravided for In this Securlty instrument shall be given by delwering it or by
maliing It by first class mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Barrower designates by notice ta Lender. Any natice to Lender shall be given
by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrumaent shall be deemad to have been given to Borrowar or Lender when given
as provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note confiicts with applicable law, such conflict shall not alfect other provisions of this Security Instrument or the Note
which can be given effect without the confiicting provision. To this end the provislons of this Security Instrument and tha
Nota are deciared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Tranafer of the Property or a Beneficia! Interest in Borrower. if aif or any part of the Property or any
intetest in It Is sold or transferred {of if a beneficlal iMerest in Borrower Is sold or transferred and Borrower is not a
natural person} without Lender's prior written cor:sent, Lender may, at its option, require Immediate payment in full of all

sums
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=+ anforcement of this Security Instrument discontinued at any time prinr to the earier of: {a) 5 days {or such other period

this Security Instrument; or (b} entry of a judgment enforcing this Securlty Instrument. Those conditions are that
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© sscured by this Security Instrument. However, this option shal not be exercised by A exezrgige is proilﬂ)ited by

federal law as of the date of this Security instrument,

If Lender exercises this option, Lender shall glve Borrower notice of accelsration. The notice shall provide a period
of not iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior 10 the expiration of this period, Lender may Invoke
any remeitias permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinsiate. If Borrower meets centain conditions, Borrower shall hava the right fo have
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contalned in

Borrower: (a) pays Lender ali sums which then would be due under this Security instrument and the Note as ff no
acceleration had occurred; (b) cures any default of any other covanants or agreements; (c) pays ali expenses incurred
in enforcing this Security Instrument, including, but not limfted to, reasonable attorneys’ fees; and {d) takes such action
as Lender may reasonably require to assure that the tien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrumen? shali continue unchanged. Upon
reinstatement by Horower, this Securlty Jnstrument and the obligatians secured hereby shall remalin fully effective as if
no acceleration had crourred. However, this right to reinstate shall not apply in the case of acceleratiors under
paragraph 17.

18, Sale of Note; C'arge of Loan Servicer. The Nota or a partial inierest in the Nota (together with this Securlty
Instrument) may be sold ore.cr more times whhout prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer") thzt collects monthly payments due under the Note and this Security tnstriment. There
also ray be one or more changes of the Loan Servicar unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be givan wiltter natice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and actdrass of the new Loan Serviner and the address 1o which payments should be
made. The natice will also contain any sther information required by applicable law.

20. Hazardous Substances. Borrowe: shall not cause or permit the presence, use, disposal, storage, or reiease of
any Hazardous Substances on or in the Prope ty. Borrower shall not do, nor allow anyone else 12 do, anything affecting
the Property that is In Violation of any Environmer.al Law. The precading two sentences shall not apply 10 the presence,
use, or storage on the Property of small quantities o i iazardous Substances that are generally recognized to oe
appropriate to normal residential uses and to maintenanc of the Property.

Borrower shall promptly give Lender written notice of any investigaticn, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party Involviiy the Property and any Hazardous Substance or
Environmental Law of which Borrower hag actual knowiedge. 1 Borower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazzrdous Substance affecting the Propenty is
necessary, Borrower shall promptly take all necessary remediai acticns in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances” are those substdances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, karosens, other fiammable or toxic
petraleum products, toxic pesticides and herbicides, volatila solvents, matericis containing asbestos or formaidehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" mea”s tuderal laws and faws of the
jurisdiction where the Property is located that relate to health, safety or envircnmenici protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree s follows:

21, Acceleration; Remediea. Lender shall give notice to Borrower prior to acceleracion following Borrower's
breach of 8y covenant or agreement in this Security instrument {but not prior to acceisia’.on under paragraph
17 unless applicable law provides otherwise), The notice shall specity: (a) the defaut; (k) ¥« action required to
cure the default; (c) a date, riot less than 30 days from the date the notice is given to Borrowe¢, by which the
default must be cured; and (d) that failure to cure the defauit on or before the date specified in tha notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceedi~g and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and ihe
right to assert in the foreclosure proceeding the non-existence of a defautt or aity other defense ol Borrowser to
acceleration and foreclosure. If the default is not cured on or befare the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument witliout further
demand and may foraciosa this Security Instrument by judicial proceeding. Lender shalt be entitled to coflect alt
expenges incurred in pursuing the remedies provided in this paragraph 21, including, but not fimited te,
reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payraent cf all sums secured vy this Security Instrument, Lender shail release this Securlty
Instrument without charge o Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower walves all right of homestead exemption in the Property.

089L¢196
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5 24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
= with this Security Instrument, the covanants and agreemants of each such rider shall be Incorporated into and shall

=+ amand and supplemant the covenants and agresments of this Security instrument as i the rider(sj were a part of this
+ Security Instrument. {Check applicable box({es)}

{_] Adjustable Rate Rider {2 Condominium Rider [ J4--4 Family Rider
{JGraduated Payment Rider C1Pianned Unit Developmant Rider {_]Biweekly Payment Ridor

(¥ Balloon Rider IRate Improvement Rider {J8econd Hema Rider

(1 Cther(s) [specify]

BY SIGNING BELOW, Borrowar accepts and agrees 1o the terms and covenants contained In this Security
Instrument and in any rider(s) executed by Borrower and recarded wih it

Witnesses.
-
o C\ﬂw/@ i.f) ( {Sea)
JENNTHER L cAMIND ~ “Borowel
Social Security Number ._357-455-8448
% i
Social Securlty Number
- S 2
Social Security Number Pl = Soclal Security Number
-
] /,’, l‘(r {1.ls Line For Acknowtadgment}
STAE IKLINQIS, Z County sa:
|

, & Notary "ualic In ard for sald county and state do hereby certify

that.JEHNIFER L CAMIND, NMARRIED YOMAL

A¥

g3

personally known to me to be the same person(sj whose namé(s) ubisurily
before me this day In person, and acknowledged that he/she { sign

his/her free and voluntary act, for the uses and Zy:pases there

1o the foregoing jnstrument, appeared
-l delivered the Instrument as

/P

Given undar my hand and officlal seat, this day of

W
My Commission expires: Notary Public +
L 4‘,, N
. OFpin a
This Instrument was prepared by: Martic Smallwood 1 10y as

Cnm i )
A 4™ v vr.n&?mn & }e f Ifﬁnofs ‘ w
,5'/,25/96‘ IS &
> o
)
-
o
X
o~
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T

Commitment Number: 96-00832

I

The land referred 1o in this Commitment is described as foilows:

LR PARTOOPY

UNIT 503 IN 2220 NORTH GRCHARD CONDOMINIUM, AS DELINEATED ON PLAT OF SURVEY OF LOTS 88
TO 92, INCLUSIVE £2¥D THE SOUTH 8 FEET OF LOT 33 IN SUBDIVISION OF-THE EAST 1/2 OF 8LOCK 9 IN
CANAL TRUSTEES, GUSDIVISION IN SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, il COOK COUNTY, HLLINOIS (HEREINA TER REFERRED TO AS PARCEL), WHICH
SURVEY IS ATTACHED ‘A% EXMIBIT "A* TO THE DECLARATION OF CONDOMINiUM RECORDED AS
OOCUMENT 24266265, AS A2ENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, iLl INOIS,
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LOAN NO. 209715374

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is madethis  9th  dayol  February, 1396 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument’) of the same date given by the undersigned (the "Borrower’) to secure
Borrower's Noteto  Standard trederal Bank, A Federal Savings Bank

{the "Lender"} of the same date and covering the Property described in tie Security Instrument and tocated '
at:

2230 ® ORCHARD #503 ,CHICAGC, IL 60614
1Property Addrass]

The Property incluzes a unit in, together with an undivided interest In the common elements of, 2
condominium projleccinown as:

[Nama of Condominium Pioject]

{the "Condominium Project”}. i the.cwners assoclation or cther entity which acts for the Candominiumm
Project (the “Owners Association®} holds thie to property for the benelit or use of its members or
shareholdars, the Property also Inciudss Borrower's interest in the Owners Assoclation and the uses,
proceeds and benetits of Borrowet's lritarast.

CONDOMINIUM COVENANTS. In aadition 1a the covenants and agreements made in the Security
instrument, Borrower and Lender further covenz nt aid agree as follows.

A. Condominium Obligations. Borrower shail parform all of Borrower's obligations under the
Condominium Project’s Conatituent Documents. The ‘Crnstifuent Documents® are the: ([) Declaration or any
other document which creates the Condominium Project; (it by-laws; (ili) code of regulations; and (v} other
aquivalent documents. Borrower shall promptly pay, wher: fur, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard insurance. So long as the Owners Association niaintzins, with a generally accepted
insurance carrier, a "master” or "blanket* policy on the Condominjui: Prolect which is satisfactory to Lender
and which provides Insurance coverage tn the amounts, for the periods, snd against the hazards Lender
reqyuires, including fire and hazards included within the term "extended ccverage,” then:

(i Lender waives the provision in Uniform Covenant 2 for the mur thly payment to Lender of the
yearly premium instailments for hazard insurance on the Property; and

{ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard irsurance coverage on the
Pr?perty is deemed satisfied to the extent that the required coverage is provided by:the Cwners Assoclation
palizy.

Barrower shali give Lender prompt notice of any lapse ir required hazard Insurance cuarage.

In the event of a distribution of hazard insurance proceeds in lieu of rastaration of repalt friiowing a loss
to the Property, whether ip the unit or to commaon elements, any proceeds payable to Borrcwer are hereby
assigned and shall be paid to Lender for appiication to the sums secured by the Security Instrument, with
any excess paid to Borrower,

C. Public Liabiity Insurance. Barrower shall take such actions as may be reasonabie to insure that
the Owners Association maintains a public llabity insurance policy acceptable in torm, amount, and extent
of coverage te Lender.

D. Condemnation. Ths proceeds cof any award or claim for damages, direct or consequentlal, payable
to Eorrower In connaction with any condemnation or other taking of afl or any part of the Property, whether
of the unit or of the common elaments, of for any conveyance in lisu of condemnation, are hereby assignad
and shall be paid to Lender. Such proceeds shall be appiled by Lender to the sums secured by the Security
Instrument as provided In Uniform Covenant 10.
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, elther partition or suhdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except tor abandonment or
termination required by law In the case of substantlal destruction by fire or other casualty or in the case of a
taking by condemnation er eminent domain;

{il} any amendment 1o any provision of the Canstituent Documents if the provision is for the
express benefit of Lender;

(i) termination of professional management and assumption of seff-management of the Owners
Association; or

(iv) any acticn which would have the effect of rendering the public liability insurance coverage
maintaine 1 Uy the Qwners Association unacceptable to Lender.

F. Remzdies. f Borrower does not pay condominium dues and assessments when due, ther Lender
may pay ther.. 4y amounts disbursed by Lender uinder this paragraph F shali become additional debt of
Borrower securpa by the Security Instrument. Uniess Borrower and Lender agree tc other ierms of
payment, these araaits shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interesi, 4pon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, dorrower accepts and agrees to the terms and provisions contained In this
Condominium Rider.

, F)
JENNTFER L CARING “Bonower

(Seal)
-Borrower

{Seal)
-Borrower

{Seal)
-Borrower

L (Seat)

OR9LG196
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BALLOON RIDER LOANNO. 200715374
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is madathis 5th dayof February, 1986, andlsincarporated into
and shall be desmed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt {the
“Saeurity Instrument’) of the sarme date given by the undersigned {the "Borrower’) to secure the Borrower's
Notetn Standard Federal Bank, A Federa) Savings Bank

{the "Lender’}

of the sar 2 tate and covering the property described in the Securily Instrument and located at:

2230 o4 _QRCHARD #5023 ,CHICAGD , [L 60614
{Proparty Address)

The Interest rate stated on the Note Is called the “Note Rate." The date of the Note is called the "Note
Date" | understand the Lander may transfer the Note, Securily Instrument and this Rider. The Lender or
anyone who takes the Not2,the Security Instrument and this Rider by transter and who is entitfed to receive
payments under the Note s caliad the "Note Holder."

ADDITIONAL COVENANTS, Inaddition to the covenants and agreements in the Security Instrunient,
Borrower and Lender further covenz nt and agree as follows (despite anything to the contrary contained in
the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Nota and Security Insirument (the "Maturity Date"), | will be abje to oblaln a
new inan (‘New Loan"} with a new Maturlty Datect 03/01/2026 , and with an interest rate
aqual to the “New Note Rate” determined in accordarce whh Section 3 beiow if all the conditions provided in
Sections 2 and 5 below are met {the *Condhlonal Refinarcing Option”). If thosa coriditions are not mat, |
undarstand that the Note Holder ls undar no obligation 16 it ance or modify the Note, or to extend the
Maturltv Date, and that | wil have ta repay the Note from my 0> resources or find a fendar willing to lend me
the money to repay the Note.

2, CONDITIONS TO OPTION

If 1 want 1o exercise the Conditional Refinancing Option at maturity, coraln conditions must be met as of
the Maturity Date. These conditions are: (1} | must stil be the owner and vscuyant of the property subject to
the Security Instrument (the "Property"); (2) [ must ba current in my monthly paynients and cannot have
been more than 30 days late on any of the 12 scheduled monthly payments Immediately preceding the
Maturity Date; (3) na lien agalnst the Property (except for taxes and special assessmeri not yet due and
payabie) ather than that of the Security Instrument may exist: (4) the New Note Rate can'iof be more than 5
percentage points above the Note Rate; and (5) | must make a written request to the Noiz Flaiser as
provided in Section § below.

3, CALCULATING THE NEW NOTE RATE

The New Note Rate wiil be a fixed rate of interest equal to the Federal National Moitgage Assoclation's
required net yield for 30-year fixed rate mortgages subject to a 60-day mandatary delivery commitment, plus
one-halt of one parcentage point (0.5%), rounded to the nearest one-elghth of one parcentage point
{0.125%) {the "New Note Rate”). The required net yield shall be the appiicable net vielc in effect on the date
and time of day that the Note Holder receives notice of my election 1o exercise the Conditional Refinancing
Option. i this required net yield is not avallable, the Note Holder will determine the New Note Rate by using
comparable information.

08913186
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4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points
above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly paymant that will be sufficient to repay in fuli (a} the unpaid principat,
plus (b} accrued but unpaid interest, plus {(c) all other sums | will owe under the Note and Securfty
fnstrument on the Maturity Date {assuming my monthly pavments then are current, as raquired under Section
2 above), over the term of the New Note at the New Note Rate in equal monthly payments. The resuit of this
c?lcu!a}éon will be the amount of my new principal and interest payment every month untl the New Note is
{ully pald.

5. EXEPCISING THE CONDITIONAL REFINANCING OPTION .

The Notz Holder will notify ma at ieast 60 calendar days In advance of the Maturity Date and advise me
of the principar, accrued hut unpaid intarest, and ai other sums | am axpected (o owe on the Maturity Date.
The Note Holter aiso will advise me that | may exercise the Conditional Refinancing Option if the conditions
in Section 2 above <re met. The Note Holder will provide my payment record information, together with tha
name, title and adarass of the parson representing the Note Holder that | must notify In order to exerclse the
Conditlonal Refinancing Option. 1f | meet the conditions of Section 2 above, | may exercise the Conditional
Refinancing Option by nciilying the Note Moldsr no later than 45 calendar days prior to thy Maturity Date.
The Note Hoider will calculat: it fixed New Note Rate based upon the Fedsral National Mongage
Assaciation's applicable publisnza required net vield In effect an the date and time of day notffication is
raceived by the Note Holder and as caiculated In Section 3 above. | wili then have 30 calendar days to
provide the Ncte Holder with acceptable-nreof of my required ownership, occupancy and property lien
status. Before the Maturity Date the Ncte 4nlder will advise me of the new interest rate (the New Note Rate),
new monthly payment amournt and a date. thns and place at which | must appear 1o sign any documents
required to complete the requirad refinancing i understand the Note Holder wili charge me a $250
processing fee and the costs assoclated with upciating the titte Insurance palicy, ff any.

BY SIGNING BELOW, Borrower accepts and agress 1o the terms and covenants contained n this

Balioon Note Rider.
O P O( 2 ,
s..{,z{ \ {Seat)
JENNFFER LICAMNTYY -Borrowar

{Ssal)
-Barrower

(Seal)
-Borrower
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