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;3“ MORTGAGE |
L- TH'S MORTGAGE { Scourity Instrument) Isglvenon February 2, 1696 . The mortgagar is

Garret Browne and Evelyn Buckiey, His Wife

2 Z}ﬁ /g

{'Borrower"). This Security Instrumetis givento LaSalle Bank, F.S5.B. Vo
{ , which is organized and - 77"

gxisting under the laws of the uUriited States of America , and whose address Is >
J 4242 N, Harlem Ave., Norridge, IL3634 R
> {"Lender). Borrower owes Lender the principar suwict One Hundred Sixty Two Thousand Dollars
- and no/100 ' . Doltars

1.8, $ 162, 000.00 J. This debt is evidenced py Borrower's note dated the same daie as this .
ﬁ) Security Instrument (‘Note"), which pravides for monthly puvments, with the full debt, if not paid earlisr, dus-

N and payable on March 1, 2026 . This Sagudty Instrument securss ta Lender: (a)-the .
7 repayment of the debt avidenced by the Note, with intersst, aid aff renewais, axtensions and modifications -
ot the Note; (b) the paymant of all cihar sums, with Interest, aavancad under paragraph 7 to protect the
security of this Securlly Instrument; and {c) the performance of lionuwar’s covenants and, agresments. .
é under this Security Instrument and the Note. For this purpass, Barrowe: doss hereby morigage, grant and

Ed

L2

convey to Lender the following described property located in Cook -
.. County, Minols:

LOT 7 IN BLOCK 1S IN HOLSTEIN A SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST
1/4 OF SECTION 31, TONNSHIP 40 NORTH, RANGE 14 EAST OF THE THT&p, PRINCIPAL
MERIDIAN, IN CODK COUNTY, ILLINOIS

LEREET96:

1SC/CMDTIL./ /0294/3014{0890)-L PAGE10OF 8

14-31-137-007 , )
b ] b
| which has the address of 2007 N. Oakiey . - Chicago ,
[STREET] [GITY)
{linols 60647 {"Property Address"); :
ZiP CODE) . K
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J Lipon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund fo -
e Borrowsr any Funds held by Lender. f, under paragraph 21, Lender shafl acquire or sell the Property,
2 Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
ki acquisition or sale as a credit against the sums secured by this Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, alt payments recelved by
Lender under paragraphs 1 and 2 shall ba applied: first, 1o any prepayment charges dug under the Note;
second, to amounts payable under paregraph 2; third, to Interest due; fourth, to principat due; and last, to.
any late charges due under the Note. ' .

4. Charges; Liens. Borrower shall pay &l taxes, assessments, charges, fines and Imposlions
attritutabie 23 the Proparty which may atiain priority over this Security instrument, and leasetiold payments
or ground renis. if any. Borrower shall pay these obligationz in the manner provided In paragraph 2, or it
not pald in that manner, Borrower shall pay them on time divectly to the person owed-payment, Borrower
shall promptly fumet ta Lender all notlcss of amounts to be pald under this paragraph. !f Borrower makes
thess payments diraciy, Barrawer shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promily discharge any flen which has priority over this Security instrument unless
Borrowar: (a) agrees In wrdrg 1o the payment of the obligation secured by the lien in & manner acceptable
to Lendar: {b) contests In'good faith the llen by, or defends against enforcement of tha ilen i, legal
proceedings which in the Lendar'’s eninlon operate to pravent the enforeement of the llen; or (¢} saciures
from the halder of the llen an areement satisfactory to Lender subordinating the fien to this Security
Instrumnent. 1f Lender determines that any part of the Property is subject to a llen which may attain priority
aver this Security instrument, Lender imay give Borrower a notice {dentifying the Hen. Borrower shall satisfy
the {len or take one or more of the actionz «e*forth above within 10 days of the giving of notice.

5. Hazard or Propenty insurance.  Borcwer shall kasp the Improvements now existing or heteafter
erected an the Property Insured against loss by fire; nozards included within the term “axtended coverage®
and any other hazards, Including fioods or floodii:a, for which Lender requires insurance. This Insurance
shall be maintained In the amounts and for the paricds that Lender requires. The insurance carrer
providing the insurance shall ba chosen by Botrower sukject 1o Lender's approval which shall not-be
unreasonably withheld. f Berrower falls to maintain coverage described above, Lander may, at'Lender's
option, obtain coverage to protect Lender's fights in the Proparly in accordancs withparagraph 7. - -

All Insurance policies and renawals shall he acseptabla 1o )ender and shall include a standard .

moraage clause. Lender shalt have the right to hold the palicies ant’ renswals. If Lender requires, Borrower v 37
shall promptly give to Lender all recaipts of paid premiums and renzwal notices. In'the gvent of loss, TR
Borrower shall give prompt notice 1o the Insurance carrier and Lender. Lender may make proof of loss I {7
not made promptiy by Borrower. Loy

Unless Lender and Borrower otherwise agree in writing, Insurance procceds shall be applied to mr\‘“ .
restoration or rapair of the Property damaged, ff the rastoration or repalr Is eConrmically feasltle and. "‘“'k‘ T
Lender's security is not lessened. If the restoration or repalr Is not economically fersible or Lender's N;{ g
security would be lessaned, the Insurance proceeds shall be applled to the sums securey %y this Security "‘Je-
Instrument, whether or not then dus, with any excess paid to Borrawer, if Borrower abandors tha Proparty, %7«

or does not answer within 30 days a notice from Lender that the insurance carrigr has offcrad 1o settie a N

claim, then Lender may collect the insirance proceeds. Lender may use the proceeds 1o repeir or restore -

the Property or to pay sums secured by this Security Instrument, whether or fiat then due. The 30-day

period will begin when the notice Is given,

Uniess Lender and Borrower otherwise agree in writing, any application of praceeds to princlpal shall
not extand or postpone the due date of the monthly paymants referred to in paragraphs 1 and 2 or change
the amount of the payments. i under paragraph 21 the Property Is acauired by Lender, Barrower's sight to
- any insurance policiss and proceeds resufting fram damage 1o the Properly prior to the acquisition shali :
l pass to Lender to the extent of the sums secured by this Security Instrument immediiately prior to the
]
|
|

acquisition.

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 5/50
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10, Condemnation. The procesds of any award cr claim for damages, direct or consequential, In -

connection with any condemnation er other taking of any part of the Property, o for conveyance in lleu of
condemnation, are hereby assigned and shall be paid 1o Lender. '

fn the event of & total taking of the Property, the proceeds shafl be appiled to the sums secured by ihls
Sacurty Instrument, whether or not then due, with any excess pald to Borrower. In the event of & partial

taking of the Property In which the falr market vaiue of the Praperty immediately tefore tha taking Is equal -

10 or greater than the amount of the sums secured by this Securlty Instrument immediately before the
taking, unless Borrower and Lender otherwlse agree In wrlting, the sums secured by this Security
Instrument shall be raduced by the amount of the proceeds multiplied by the following fraction: {a} the total
amount of the sums secured Immedlately before the taking, divided by (b) the fair market value of the
Property «mmediately before the taking. Any balance shall be paid to Berrower. In the event of a partial
taking uf tie Property in which the faly market value of the Property immediately befors the taking is Jess
than hs mmeunt of the sums secured Immediately before the taking, unless Borrower: and Lender
otherwise agrez i writing or uniess applicabla law otherwise provides, the proceads shall be appited to the
sums secured By *i's Security instrurment whether or not the sums ara then due.

{f the Froperty iz landoned by Barrawer, or f, after notice by Lender to Borrower thét ‘the'cdndamnor "
ofters to make an awars cr settle a clalm for damages, Borrower falls to respond to Lender within 30 days
after the date the notice is given, Lender is authorlzed to collect and apply the proceeds, at fis optlon,

gither to restoration or repair of tha Proparty o to the sums secured by this Sacurity Instrument, whether or
not then dus. S

Unigss Lendar and Borrower (thesMise agree In writing, any application of 'proceeﬂs to prlhc}pai"'shall-

not extend or postpone the due date ©f the monthly payments referrad to in paragraphs 1 and 2 or change
tha amount of such payments. o

1t. Borrower Not Refeased; Forbearince By Lender Not a Waiver, Extenslon of the time for -

nayment or modification of amortiation of the sims 3ecured by this Sacurity instrument granted by Lender
to any successor In interest of Borrower shall not-opsrate to release the iability of the original Borrower or
Borrower's successors in interest. Lender shall net Le required to commance proceedings against any.

stooessor in interest of refuse to extend time for paym<nt or otherwise modify amortization of the sums -

! . A S . L L L

secured by this Security Instrumentt by reason of any derard -nade by the original Borrower or Bomower’s -

successors In interest, Any forbearance by Lender in exercisiag any right or remedy shall not bea walver.of

or preciude the exercise of any right or ramedy.
12, Successors and Aasigns Bound; Joint and Several Liabiliby, Co-signers, The covenants and

agresments of this Security Instrument shall bind and benefit the suc assors and assigns of Lender and

Borrower, subject to the provisions of paragraph 17. Borrowet's covenaris wnd agreements shall be joint
and several. Any Borrower who co-gigns this Security Instrument but doar nat execute the Note: (a) is

co-signing this Security Instrument only to morigage, grant and convey that' Eorrower’s interest. in the

Propsrty under the terms of this Security instrumant; (b) is not personally uollgetad to. pay the. sums

secured by this Security Instrurnent; and (c) agrees that Lender and any other Horrower may agres to.

entend, modify, forbear or make any accommodations with regard to the terms of this Serurity instrument
or the Note withaut that Botrower's consent, i

13. Loan Charges. If the loan sacured by this Security Instrument s subject to & iew which sets -

maximum loan charges, and that faw is finally interpreted so that the interest or other Juan charges

coliected or to be collected in connection with the loan exceed the permitted fimits, then: . (a) any such foan -

charge shall be reduced by the amount necassary to reduce the charge to the parmitted limit; and {b} any
sums aiveady collected frem Borrower which exceaded permitted limits will ba refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Nats or by making a
direct payment to Borrower. f a refund reduces principal, the reduction will be treated as a partlai
prepayment without any prepayment charge under tha Note.

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3614 9/90
(SC/CMDTIL/ /0854 /3014{0990)-L PAGE 5 OF 8
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AP# BROWNE,G4931025 LN# 4531025

Substances that are generally recognized 10 be appropriate to normal residential uses and tu maintenance
of tha Praperty. :

Borrewar shall promptly give Lender written notlce of any Investigation, claim, demand, lawsult or other -

action by any governmental or regulatory agency or private party Invalving the Propsry and any

Hazardous Substance ar Environmental Law of which Borrower has actual knowledge. If Borrower lsamns,

or Is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Berrower shall promptly take afl necessary
remedial actions in accordance wih Environmental Law. :

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or

hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammablz or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials

containing Pchestes or formaldehyde, and radivactive materlals.. As ysed-In this paragraph 20,
“Environmentsi Law" means federal laws and laws of the Jurisdiction where the Property is located that

relate to health, saiety or anvironmantal protaction.

NON-UNIFORN.COYENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; [e:nedies. Lender shal give notice to Berrower prior to acceleration following
Borrower’s breach of any ravenant or agreement in this Security instrument {but not prior to
acceleration under paragrioh <7 unless appilcable lew provides atherwise). The notice shall
specify: (a) the default; (b} the actian required to cura the default; {c} a date, not less than 30 days
from the date the notice is given 1> Berrower, by which the default must be cured; and (d) that failure
1o cure the default on or before the ar.i@ specified in the notice may result in acceleration of the sums
secured by this Securlty Instrument, Turcinsure by Judiciat proceeding and sale of the Property, The
notice shall further inform Bormower of tive :inht 1o reinstate after accalerntion and the right te assert
In the toreclosure proceeding the non-exictenss of a default or any other defsnse of Borower 1o
acceleration and foreclosure, If the default Is r ot cured on or before the date gpecitied in the notice,
Lender at its option may require Immediate payeent in full of all sums secured by this Security

instrument without further demand and may ‘oraclose this Security Instrument by judicial -

proceeding. Lender shall be entitled fo coilect ali cyponses Incurred In pursuing the remedies

provided in this paragraph 21, including, but not limited ir, reasonable attorneys’ feas and costs of

title avidence,

22. Relase. Upon paymant of all sums secured by this Sicuriv Instrurnant, Lender shall release’

this Securlty Instrument without charga to Borrogwer. Borrower shall pay» any recotdation costs,
23, Walver of Homestead. Borrower walves all right of homestead examtion in the Property.

24, Riders to this Security Instrument. [f one or more riders are executad Ly Borrower and recorded
together with this Security instrument, the covenants and agreements of each-such rider shall -ba
incorporated Into and shall amend and suppiement the covenants and agreerients of this Securty
instrusaent as i the vider(s) were a part of this Security Instrument. [Check applicable bovqezy}.

[Xl Adiustable Rate Rider D Condominium Rider @ 1--4 Family Rider
D Graduated Payment Rider D Planned Unit Revelopment Rider ] Blweekly Payment Rider
[ Balloon Rider D Rate Imgrovement Rider D Sacond Horna Rider
] Other(s) [specity] ] oA Rider |
ILLINO!IS~SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FOAM 3014 8/95
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AP# BRONNE, 64931025 IN# 4931025
1-4 FAMILY RIDER

Assgignmerit of Aents

THIS 1-4 FAMILY RIDER s made this 2nd day of February, 1996 .andis
incorporated into and shall be dsemed to amend and supplement the Mortgage, Deed of Trust or Security”
Deed {the "Sacurity Instrument™) of the seame date glven by the undersigned (the "Borrower”) to secure
Borrower's Noteto  LaSalle Bank, F.$.8. 3

(the "Lender’) of the same date and covering tha Property described in the Security instrument and Iocated'

at:
2007 N. Qakley,Chicago,IL 60647
[PROPERTY ADDRESS]

1-4 FAMILY COVENANTS. In additlon to the covenants and agreements mada In the Security
instrument, Borrowe and Lender further covenant 2nd agres as follows:

A. ADDITIONAL FRMPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition fo the
Property described in thy Security instrument, the following items are added to the Property description,
and shall also constituta the Frouesiy coverad by the Security Instrument:  buliding materfals, appliances
and goods of every nature whattdaver now or herealter lucated in, an, or used, or intended to be used in
connection with the Property, inciiding, but not limited to, thase for the purposes of supplying. or
distributing heating, tooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, sacurity and access control agpidtus, plumbing, bath tubs, water heaters, water closets, sinks, -
ranges, stoves, refrigerators, dishwashers, izoosals, washers, dryers, awnings, storm windows, storin
doors, screens, blinds, shades, curtalns znt curtaln rods, attached mirrors, cabinets, panelling and
attached floor coverings now or hereafter attachid tu the Property, all of which, Including replacements
and additions therato, shall be deemed to be ana raweln a pant of the Properly covered by the Securlty
Ingtrument. Al of the faragoing fogather with the Preundy described in the Security Instrument (orthe -
leasehold estate if the Security Instrument is on a leasehals; 2re referred 10 In this 1-4 Family Riderand the ™~
Securtty instrument as the *Property.” L e

B. USE OF PROPERTY; COMPLIANGE WITH LAW. Bo/rower shall not seek, agree 1o of make'a ="
change in the use of the Property or its zoning classification, unlers Lander has agreed in writing 10-the ;.
change. Bomower shall comply with all laws, ordinances, regquigtions and requirements of any.-
governmental bocty applicable to the Froperty. ) .

C. SUBORDINATE LIENS. Except as permitted by federal law, Beirower shall not allow any lien
[nferior to the Security Instrument to be perfecied against the Property withoit Lender's prior written
permission. _ : . -

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agalnst rent 'oss n addition to the
other hazards for which insurance is required by Uniform Covenant 5. ' '

£, "BORROWER'S RIGHT TO REINSTATE DELETED. Untform Covenant 18 Is deletad: .

F. BORROWER'S OCCUPANCY. Uniess Lander and Borrower otherwise agree In writhig) the first -
santence in Unfform Covenant 6 cenceming Borrower's occupancy of the Property is deteted. All
remaining covenants and agreements set forth [n Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upcn Lender's request, Borrower shall asslgn to Lender alf leases of
the Property and all security deposkts made In connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and io execute
new leases, in Lender's sole discration. As used in this paragraph G, the word “lsase’ shall mean

*sublease” f the Securlty Instrument s on a Jeasehold.

MULTISTATE 1-4 FAMILY RIDER-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 /80
ISC/CRID**//0494/3170(0980)-L. PAGE 10F 2 | -
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AP# BROWNE,G4931025 LN# 4931025
ADJUSTABLE RATE RIDER

{1 Year Treasury index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2nd  day of February, 1996 , and-[8

incorporated Into and shall be desmed to amend and supplement the Mortgage, Deed of Trust or Security.

Deed {the "Securlty Instrumant’) of the same date 5givem bg the underslgnad {the "Borrowar} to secure
Borrower's Ad|ustable Rate Note (the "Note} to LaSalle Bank, F.S.8. S

{the "Lender*)

of the same date and covering the property deseribed in the Securlty Instrument and located at:

2007 K. Oakley,Chicage, IL 60547
[FROPERTY ADDRESS)

THE NOTZ SONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST |
BATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S !NTEREST BATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
'RATE THE BORTIOWFR MUST PAY.

ADDITIONAL COVENAI(TS. ~ [n addition to the covenants and agreements mads in the Security
Instrument, Sorrower and Lande: further covenant and agree as follows: '

A. INTEREST RATE AND MONTH..Y PAYMENT CHANGES

Tho Note providas for an Initial intefer. rateof ~ 6.7500  %. The Note provides for changes In the

interest raie and the monthly payments, a¢ folcws:

a4, INTEREST RATE AND MONTHLY PAYME NT CHANGES

(A} Change [ates

The Intarest rate | will pay may change onthe firsiday of ~ March, 1999 , and on that day
every 12th manth thereafter. Each date orwhich my 'risrest rate could change is called a "Change Date."

(B) The Index : - _

Beginning with the first Change Date, my interast rate-wi e based on an Ingdex. - The "index" is the
wepkly average yield on United States Treasury securities ad!usied to a constant maturity of 1 year, 4s
made avaliable by the Federal Reserve Board. The most recent ["aei figure avallable as of wie date 45
days before each Change Data Is called the "Current Index.” o

¥ the Index I3 no longer avallable, the Note Holder will choose & tisw index which is based upon
comparable Information. The Note Holder will give me notice of this choice:

(C} Calculstion of Changes

Before each Change Date, the Nots Hoider will calculate my niew Interest rate by adding Two and -
Three / Quarters percantagepolnts {  2.7500 %)t the Current Indox.
The Note Holder will then round the result of this addition to the nearest one-aigiith.0f ‘one percentage
noint (0.125%). Subjecs to the limits stated in Section 4{D} below, this rounded amount wid be my.new
interest rate until the next Change Date. S S

The Note Malder will then determine the amount of the monthly payment that would L3 cufficient to
rapay the unpald principal that | am expected to owe at the Change Date in full on the maturity aate ‘at my
new Interest rate In substantially equal payments. Tha result of this calculation will be the new amauit of
my monthly payment. '

(D} Limits on (nterest Rate Changes '

The interest rate [ am required ta pay at the first Change Date will not bg greater than ~ 8.7500 %
otlessthan  4.7500 9, Thereafter, my interest rate will never be Increased or decreased on any
singlle Change Date by more than twg percentage points (2.0%) fram the rate of intergst | have been paying
for the preceding twelve months. My Interest rate will never be greater than 7500 9.
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