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DEPT~03 KECORDING _ 431,060 §
TE0012 TRAN 9140 02/15/96 12:04:00° B
. 20980 2 O #-PLE-12TR7?T. 8
. 00K COUNTY REGORDER '
SUBORDINATION AGREEMENT _

Agreemieri tAude this 24 day of JANUARY, 1996, by and among AVONDALE FEDERAL
SAVINGS BANK, & Jederally chartered stock savings bank ({Existing Mortgagee”), ART SELLAS,
VICKI SELLAS (collectively “Owner™), and GN MORTGAGE CORPQRATION, IT$ SUCCESSORS

AND/OR ITS ASSIGNS (“Nrw Mortgagee™). o

4

WITNESSETH.

WHEREAS, the Owner owns the entire fee title to centzin-real property and improveme:ﬁs thereon
known zs, 315 § EVANSTON AVENUE, ARLINGTON HEIGHTS, 5.LINOIS 60004, mere particularly
described in Exhibit A attached hereto, if necessary, (“Real Estate™), anrd : '

WHEREAS, Exisiiag Mortgagee is a mortgagee pursuant to the tenas of a Mortgage (“Existing
Mortzage”) betwoen Owner and Mortgagee dated-AUGUST 1. 1995 , andvscorded on 09 day of

AUGUST, 1993, as Document Number 93526543 in the office of the COOK County Recorder of Deeds

(the “Trust Deed”); and

WHEREAS, New Mortgagee has issued its commitment letter to Owner subject to the setms and -
conditions of which it will Iend to Owner the sum of ONE HUNDRED SIXTY NINE THQUSANG dollars

(5 $169,000) to be secured by 2 mortgage an the Real Estate (“New Mortpage”), a copy of which has been
supplied to Existing Mortgagee, but is unwilling to make the loan or accept the security described unles

this Agreement has first been executed and delivered, and :

WHEREAS, Existing Mortgagee has agreed to subordinate the Existing Mortgage to the fien of the

New Mortgage in 2 manner satisfactory to Existing Mortgagee.

NOW, THEREFORE, in consideration of the premises, the mutual covenants contained herein, and
ather good and valuable consideraticn, receipt of which is hereby aclmowledged, the parties hereto agree as
follows:
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1. New Morrgagee and Owner hereby certify as of the date hereof that their status is as aforesaid,
that the New Mortgags is in full force and effect and has not been modified, altered or amended from the
form: supplied to Existing Mortgagee as aforesaid; and that no default exists on the part of the Owner under
the New Mortgage or the Note it secures.

2. Neither the Cwner nor the New Mortgagee will, without the prior written consent of the Existing. |
Mortgagee, amend, modify, or supplement the New Merigago or the Note it secures or any extensmns or
renewals thereof, except s to changes in the interest rate.

3. Except as exptessly provided herein, the Existing Mortgage is and shall he subject, subordmate :
and inferiorin all respects to the New Mmgage with the szme force and effect s if the New Mortgagehad
been executes. delivered and recorded prior to the execution, delivery and recordation of the Existing. -

Mortgage,
4. Without Vinitations of the forgoing:

(a) The Owner further sgrees that from and after the date hereof, Owner shall deliver to
Existing Mortaasee.or its successors or assigns a copy of any notice of default given by
New Mortgage ‘0 Oumer under the New Mortgage at the same time such notice or '
staterent is delivercd to che Owner,

(b) The New Mortgagee further azries that in the event of any act or omission by Qwer under
the New Mortgage (as modifid hereby) which would give New Mortgagee the tight to
accelerate the Note secured by th: New Mortgage or to foreclose on the Real Estate, New
Mortgagee will not exercise any such izht until it has given written notice of such act or
omission to Existing Mortgagee of its succzsm0rs or assigns.

5. No modification, amenidment, waiver or release of arrprovision of this Agreement, or of any
right, obligation, claim or cause or action arising hereunder shall ‘o8 valid or binding for any purpose
whatsoever unless in writing and duly executed by the party aganist -whom the same is sought to be
asserted. The new mortgage is dated and rocorded on
in the Office of the Recorder of COOK County, Tlinois as Document No.

6. All notices, derands and requests given or required to be given hereunder shall be in writing,
All such notices, demands and requests by Owner and New Mortgagee to Existing Mo-igagee shall be
deemed to have been properly given if served in person or if sent by United States registured or certified

mail, postage prepaid, addressed to Existing Mortgagee at:

At Loan Servicing

AVONDALE FEDERAL SAVINGS BANK
800 Roosevell Road

Building E, Suite 300

Glen Ellyn, IL 60137

or 1o such other address as Existing Mortgagoee may from time to time designate by written notice to Owner
and New Mortgagee given as herein required,

7. This Agreement shall inure to the benefit of and by binding on the parties hereto and their
respective successors and assigns.
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8. This Agrecment shall be govemed by the laws of the State of Dlineis.

IN WITNESS QF, Existing Mortgagee, New Mortgagee, and Owner have respectively
exccuted this Agree-nmt of e day and yea, first above mtten

EXISTING MORTGAGEE: NEW MORTGAGEE:

AYONDALE FEDERAL SAVINGS BANK  GN MORTGAGE CORPORATION, TTS
SUCCESSORS AND/QR ITS ASSIGNS

/M’% ”Q/ -

W/yne Ver Viee President

Scott Burris  Vice BN
m"u’,&'/ag Marin TR gllasepiceozx:.
(Name}) (Title)

LA 40

v ART SELLAQ ¢
“Z/ "(/r C/ ,' 4

VICKI SELLAS

Property Address:
315 SEVANSTON AVENUE, ARLINGTON HEIGHTS, ILLINOQIS 60004 /

Property Index Number:

03-33-221-002-0000
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STATE OF ILLINOIS
} 88

COUNTY OF {b )

1 the undersigned, a Notary Public, in and,fg'r b\“.l}%%ouxny, in the State aforesaid, DO HEREBY CERTIFY,
that ART SELLASXVICKI SELLAS personally known to mo to te the same person whose name
subsgribed to the foregoing instrument, appeared before me this day in person and acknowledged that

signed, sealed and delivered the same instrument as jj!& frea and voluntary act, for the
uses and purposes therein set forth, including the release and waiver of the right of homestead.

2 Giveri rader my hand and official seal, this Z}_{ clay of /L.//{n

Commission Expires: v . /
: UrF ICIAL SEAL" M
_ ?“ w

Rosanie M.Q'Connar,
Retary Fublic, State of Hing Notary Pub]lc

i My Commission Ex pires 8712/ 8

STATE OF ILLINOIS
’ ) Ss.
countyoF (O )

I the ndersigned, a Notary Public, in and for the County, inthe Siate aforesai¢, DO HEREBY CERTIFY, -
that NaTp LEE N C RKLkd s O persenally known to me to be -
the Oepce Mrype e R ~._ of GN MORTGAGE

CORPORATION, ITS SUCCESSORS AND/OR TS ASSIGNS, and
persomal’y known to me to be the

&R of said comporation and persona™y. known to we to be the

same persens whose names are subscribed to the foregoing instrument, appeared befors me this day ’”.
severally acknow!edged that as such

person .
(PLKSO/&J 40, and
, thav signed and

delivered the said instrument and caused the corporate seal of said corporation to be affixed thereto, -
pursuant to avthority given by the Board of Directors of said corporation, as their free and volntiry act, -
and as the free and voluntary act and deed of said corporation, for the uses and purposes thergin set forth, -

Given under my hand and official seal, tlus ;:_2 ﬁé day of \JA’ N ok ﬂ—“-f‘f
19 jé . R e i

Commisston expires | '/’ A Zi~— ; ' _\ )
j ~ 2/
K f , :
——
OFFICIAL SEAL T
KATHAYN PAGAN!

NOTARY PUBLIC, STATE OF HLINOWS
MY COMMSSION EXPIRES 1-27-88

o
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STATE OF ILLINOIS

)
1 ) S8,
COUNTYOF (pti— )

1 the undersigned, a Notary Public, in and for the County, in the State aforesaid, DO HEREBY CERTIFY _
that Wayne Biver personally known to me to be the Vice President of Avondale Federal Savings Bank, a -
federally ckastered stock savings bank, and Scott Burris personally known to me to bo the Vice President of
said corporainn and personally known to me to be the same persons whose names are subscribed to the
foregoing instrimant, appeared before me this day in person and severally acknowledged that a5 such Vice
President and Sec(etuty, they signed and delivered the said instrument and caused the corporate seal of said -
corporation to be afitxcd thereto, pursuant to authority given by the Board of Directors of said corporation,

as their free and voluniary zct, and as the free and voluntary act and deed of said wrporaﬂon for the uses
and purposes therein set fo.in,

_Given under my hand anc. official seal, this __ T>-<f: day of lJWMU’"] I&L
19 EHQ .

Commission expires : ) Jorr f )

i(f{fﬂﬂ((e’r'(r‘/r’/{(((!/-’/(rf(ﬂ/(n ) / 1 QW% %WM 34 u;g
<

C WQFFICIAL SEALY %
i' JoAnne E. Gaepnovag |
Notaey Public, State of Iirais §
; y My Commission Expires O S ’§
Y

Nofary Public

- This instrument prepated by : - Mailto: At Txan S » icing

* Avondale Federal Savings Bank " Avondale Fedendl Savings Bank
800 Roosevelt Road | 800 Roosevelt Road 85\
Building E, Suite 500 / " Building E, Suite 300
Glen Ellyn, IL. 6013/'1' Glen Ellyn, IL 6013'7
{70Z) 942- 5600}, ,

-
L
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Loae Number: 77-§11284-8

a

EXHIBIT &

The proparty covered by #ris Medifieation Agreement is more specifically described as:

LOT 25 IN STOLTI:TIR GREENVIEW ESTATES FOURTE ADDITION, BEING A
SUBDIVISION OF PAXT OF THE BEAST 1/2 OF TEE EAST 3/4 OF THE NORTHWEST
1/4 OF SECTION 33, TOWNSHIP 42 NORTE, RANGE 11, EAST OF THE THIRD
FRINCIPAL MERIDIAN, ACCORDING TCO PLAT THEREOF REGISTERED IN THE OFFICE

OF THE REGISTRAR OF TI1Ifs$S OF COOK COUNTY, ILLINOILS, ON OCTOBER 7.,
15958, AS DOCUMENT NUMBER 2.820125.

PN § 03-33-221-002 ‘\/

P Ltom NG *G.’.E‘.C
O T e O 7313408
Pade TTTO T R Fo with

TR KARL

Svordale Federal Savirgs Bank
stbordination agreament @ Sellas







