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This Mortgage prepared by:  RACHAFL RENSON ﬁ 7 ,

MORTGAGE ¥ g
THIS MORTGAGE IS DATED FEBRUARY 12, 1996, between JOSEPH RAMIREZ and JANNETTE RAMIREZ, AS 8
JOINT TENANTS, whose address ls 9340 NORTH JENNETT, SKOKIE, iL 60076 {roferrod to below as
"Grantor”); and Flrst American Bank, whose addross is 20 South State Strest, . 0. Box 307, Hampshlra, IL. {3
50140 (referred to below as "Lander”). i (s
GRANT OF MORTGAGE. For valuablo consideration, Grantor 7ortgaces, warrants, and conveys to Lender ail 15 §
of Grantor's right, titte, and interest in and to the following describe ! real property, together with all existing or ... '8
subsequently erected or affixed bulidings, improvements and fixturcs-all sasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (lece:Cing stock In utifities with ditch or : .
irigation rights); and all other rights, royalties, and profits relating to the real Zioporty, Including without limitation -
all minerals, oll, gas, geothermal and similer matters, located in COQIK Count), State of lllinols (the "Real -~
Property”):

LOT 8 IN EUGENE L SWENSON'S EVANSTON MANOR, BEING A SUBDIVISIGH ! THE NORTH HALF - -

OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINZIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS. _
The Real Property or lts address Is commonly known as 9340 BENNETT, SKOKIE, IL 60076, The Real
Property tax identification number Is 10~14-218-006-0000. '

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Aants from the Property. In addition, Grantor grants to Lender a Unlform Commercial Code securlty interest in

the Personal Property and Rents. _
DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not
olherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dolar amounts shall-mean amounts in lawful money of the United States ¢f America.
Existing Indobtedness. The words "Existing indebtedness™ mean the indebtedness descrived belcw in the
Existing Indebtedness section of this Mongage. | )
Grantor. The word "Grantor® means JOSEPH RAMIAEZ and JANNETTE RAMIREZ. The Grantor Is the
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Guarantor. The word *Guarantor” ‘means and-IAcludes without limitation each and all of the guarantors,
suretles, and accommodation pasties in connection with the Indevtedness. '

Indeistedness. The word "indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge:obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Morigage, together with interest on such amounts as provided in
this Mortgage. At no time shalt the princlpal amount of Indebtedness socured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, excesd the note smount of $43,000.00,

Note. The word “Note" means the promissary note oF credit agresment Cated Febriary 12, 1995, In the
original princlpal amount of $43,000,00 from Grantor,to Lender, together with all renewals of, extensions of,
modifications of, reflnancings of, consolidatiohs of, and substitutions: for the. promissory riote o agreement.
The Interest raie.on the Note Is 11.000%. The Note (s payable In 120 monthly payments of $592.33.

Personal Properly, The words "Personal Property” mean all Wem' fixtures, and other articles of
Bersona! propeity aow of hereater gwned by Grantor, and now or hereafier aitached or affixed 1o e Heal

roperty; together v all accessions, parts, and additions to, all replacements of, and-all substitutions for, any
of such. property; nad together with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) e any sale or other disposition of the Property. -
Property, The word "Proger,y” means coflectively the Real Praperty and the Personal Property,

Real Pro . The words !Peal Property” mean the property, interests and rights cescribed above in the
"Grant of‘Morigage” ssction. .

Rents, The word *Rents” means a!! present and future rents, revenues, income, issues, royatties, profits, and o
other benefits derived from the Propety. . -

THIS MORTGAGE, INCLUDING THE ASSIGY#ENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS 5
AND PERSOMAL PROPERTY; IS GIVEN TG SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} = |
PERFORMANCE OF ALL OBLIGATIONS OF GRA/"OR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN /

" AND ACCEPTED ON THE FOLLOWING TERMS: | :
e, Grantor shall pay to Lender all -

'PAYMENT AND PERFORMANCE, Except a5 otherwise aroviced in this Mortgag
_amounts secured by this Mortgage as they become due, #ad shall strictly, perform all of Grantor's obligations

under this Martgage. . .
POSSESSION AND MAINTENANCE OF THE PROPERTY. Gruntir agrees that Grantor’s possession and use of
the Property shall be governed by the foliowing provisions: E
Possassion and Use. Untll in defauit, Grantor rnay remain-ir possession and control of and operate and
manage the Real Property and coliect the Rents, _ .
Deg? to Maintain. Grantor shall maintain the Property in tenantable cungition and promptly perform all repairs,
repfacements, and maintenance necessary to preserve its valug. X

Nulsance, Waste, Grantor shall not cause, cohduct or permit any nulsance noe commit, -permit, or suffer any
stripping of or waste orv or 1o the Property or any portion of the Property. Withiout limiing the generality of the
foregolng, Grantor will not remove, or grant to any othef-pam{ he: right to remiove, any timber, minerals
(nciuding off and gas), soil, gravel or rock products without the prior writien consent pi-Lender.

DUE'ON SALE ~ CONSENT BY LENDER. Lender may, at it8 option, declare immediaisy e and payable all L
sums secured by this Mortgage upon the sale or transfer, without the Landet's prior written Corsent, of ali or any T
part of the Real Property, or-any interest in the Real Property. A *gale or ransfer™ means the convevance of Real '
Proparty or any right, titfe or interest therein; whether fegal, beneficial or equitable; whethen voluntary or
involuntary, whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasshoid
. interest with a term greater than three (3) vears, lease-option contract, of by sale, assignmeat, or transfer of any
beneficlal Intarest in or to any land trust holding tithe to the Real Property: or by any other method of conveyance
of Rea! Property interest. if any Grantor is a corporation, partnership o limited Uabllity company, transfer also
includes-any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liabllity company interests, as the case miay be, of Grantor. However, this option Shall not be exarcised
by Lender if such exercisa Is. prohibited by federal law or by llinols law. ;° ,
ﬁ%}%ﬁgﬁﬂb LIENS. ‘The foliowing provisions relating to the taxes and liens on the Property ars a part of this
. . tax i
Payment. Grantor shall pay when due {and in &ll events prior to d%nqu%cy all taxes, pay;oélf 2 gsﬁrggg?t?i

taxes, agsessments, ‘water charges and sewer service charges levied against or on accoun \
and shall pay when due ali claims for work done on of for services rendered or ‘material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equai to tha interest of
Lender under this Mortgage, excegt for the lien of taxes and assessments not due, except for the Exigting
Indebtedness referred to below, and except as otherwise provided in the following paragraph,

_‘
=

61238




i
v

i-n
ft
u

L

. TR LI, SR .

| UNOFFICIAL COPY

02-12-1996 Page 2

Loan No 34646255 ; (Continued)

;l:r?PE!gT\' DAMAGE INSURANCE. The foliowing provisions relating to Insuring the Property are & part of .this

gage. ! : [y
Malntenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
axiendad coverage endorsements on a feplacement basis for the full insurable value tovering.- all
improvernents on the Real Property in an amount sufficient 1o avold appiication of any coinsurance clause, and
with 2 standard montgagee clause in favor of Lender. Policies shall be written bhr such insurance companies
and In such form a8 may be reasonably accgiptable to Lender. Grantor ghall deliver to Lender certificates of
coverage from each insurer containing a stipulation that caverage will not be cancelled or diminished without a
minimurn of ten (10) days’ prior writien notice to Lender and not contalning any disclaimer of the insurer's
liabiity for failure to give such nctice. Each insurance policy also shall include an.endorsement providing that
toverage in favor of f.ender will not be i;g{:alred in any way by any act, omission or defaull of Grantor o7 an
other person. Should e Real Property at any time become focated in an area desicnated by the Director 0
the Federgl Emarglegg Management Agency as & sgecial ficod hazard area, Grantor agrees 1o cbtain and
maintain Federal Insurance, to the extent such-Insurance ig required Dy Lender and s or becomes
available, for the tarm of the loan and for the full unpaid principal balance of theloan, or the maximum limit of
govarage that i available; whichever is less. ‘ . -

caton ¢f Proceeds. Grantor shall prggxdou notify Lender of any 1oss or damage to the Property if the
esumated cost of renair or replacement exceeds $5,000,00. Lender may make me of loss If Grantor Talis o
do 80 within fifteer (15) geags of the casualty. Whether or not Lender’s security is Impaired, Lender may, a1 its
election, apgig the procizeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration ana revalr of the Property.

TAX AND INSURANCE RESERYES. (Grantor agrees o establish a reserve account 10 be retained from the loans
proceeds in such amount deciied to be sufficient by Lender and shall pay monthly into that reserve account an
amourt equivalent fo 1/12 of the a iniat real estate taxes and iinsurancs premiums, as astimated by Lender, sC as
10 provide sufiicient funds: for the pavinent of each year's taxes and Insurance premiums ong inuath prior to the
date the taxes and insurance premiums Zecome delinquent. Grantor shall further pay & monthlga?ro-rata ghare of
all assessments and other charges waich may accrue against the Prepeity. it the amount £0 estimated and paid
shall prove o be insufficient to pay sucr *ax3s, insurance premiums, assessments and other ch es, Grantor
shail pay the ditferance on demand of Lencer, All such paymenis shall be carlad In an interest-iree raserve
account with Lender, provided that if this Moraaye'is execut in connectlon with the granting of & mortgage ona
suégle-iamiw owner-occupied residential propeir/, Grantor, In tieu of establlshing such reserve actount, may
plecge an interest-bearing savings acceunt with Leiaer to secure the payment of estimated faxes, insurance
premiums, gssesements, and other charges. Lender shall have the right to draw upon the reserve {or pledpe)
account 10 pay such items, and Lender shall not be requred 1o determing the valldity. or -accuracy of any tiem
before paying k. Nothin In the Mortgage shall be conirued as requiring Lender 10 ‘advance other monies for -
guch purposes, and Lender shall noj incur any fiability for 40 #hing it may do.or omit 10 do with respect 1o the
reserve account, Ail amounis In the reserve account are herab, :led%ed to further secure the Indabtedness, and
Lender ig hereby authorized 10 withdraw and apply such amounts on fhe indebtedness upan the occurrenca of an

gvent of defauit 8s described. Lelow.

EXPENDITURES BY LENDER, !t ‘Grantor falls to compiy with any privision of this Mortgage, incluggég any..’
obligation to maintain Existing (ndebledness in good standing as requiisd oflow, ot If any action or pracee m%-} % -
commenced that would materially affect Lender’s interests in the Property, ender on Grantor’s behalf may, but.{
shall not be required to, take any action that Lender deems appropriate, Ary pnount that Lender expends-fn 80" 3
doing will bear Interest at the rate provided for in the Note from.the date incuried ¢¢ paid by Lender 10 the dateof. =

repayment oy Grantor. All such expenses, at Lender's option, will (a) be payabie cn demand, (b) be added to ths;

balance of the Note and be apportioned among and be payable with any instalment suyments 10 become due

during either (i} the term of any applicabls insurarice policy or 'gi} the ramain!ngn‘r‘srm ‘of the Note, or (c)ibe
tregted as a balloon payment which will be due and Faél le at the Nots's maturity, Thie Mipiiaage also will secure
payment of these amaunts. The rights provided for in this paragraph shall-ba In addition ta #ay other fights or any # ¢
remecies to which Lender may be entitied on account of the default, Any such action oy Lender snall-not be

construed as curing the default so as to bar Lender from any remeoy that it dtherwise would Have had, ¢

qurltﬂmgﬂv; DEFENSE OF TITLE. The following provisior:s relating to ownership of the Property are & part of this -
ortgage. : , . _
Tite. Grantor warrants that: {a) Grantor holds good and. marketable ttle of record to the Property in fee
simple, freg and ciear of all liens and encumbrances other than those set forih in the Real Fro .descriPtion
or in the Existing Indebtedness section bejow or in any Ulle insurance nolicy, title repert, or final title-opinion
issued in favor of, and accepted E{ Lender in connaction with this Mortgage, and (b) Grantor has the full
right, power, anc authority to execute and deliver this Mortgage 10 Lender. S

Defanse of Title. Subject to the exrﬁaﬂon in the paragraph above, Grantor warrants and will forever defend
the title 1o the Property against the lawtul ciaims of ail persons. - :

EXISTING INDEBTEDNESS. The following provisions concerning existing: indebteciness (the “Existing

indebtedness”} are a part of this Montgage. ) o : N
Existing Llen. The lien of this Mortgage securing the Indebtedness may ba secondary and inferior 1o an
existing ilen. Grantor expressly covenants and agrees t0 pay, or see 0 the payment of, the Existing
indebtedness and to prevent any default on such indabtedness, any default under the instruments evidencing
such indebtedness, or-any defadlt under any securlty documients for such Indebtedness, C
Defauit. Ifihe ent of any instaiiment of principal or.any Interest on the Existing Indebtedness i not made
within the m!nep?eygﬂred by "ifhe nofe evfder?cing péaéch _lngébtedness. of shoufd'ga default occur under the
instrument securing such iridedtedness and not be cured during any applicable grace period therein, then, at
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the ogtion of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shalt be in default, - . .

FULL PERFORMANCE. 'iif-Gramowags all the Indebtedness when due, and otherwlse performs afl the obligations
orngag itable satisfaction of

imposed upon Grantor under this g, Lender shall-execute and dejl;gté?n Gr:antgr ﬁa} sn:! tebls & of
ent on file cing Lender

this’ Mortgage and sultable statements of termination of any financing
security interest In the Rents and the Personal Property. Grantor will pay, if permitted e?% applicabie law, any
reasonable termination fee as determined by Lender from imeito time, (7, howevex, paym is made by Grantor,
whather voluntarily or otherwise, or by guarantor or by any third party, onthe indebtedness and thereaffer Lender
is forced to remit the amount of that payment ga) to Grantor's trustee in bankruptcy or 0 any slrnilar person under

} he relief of debtors, (b) by Teason of any judgment, decree or order

any federal or stale bankruptcy law or faw for ihs
of any .court or administrative body having jurisdiction over Lender o arly of Lender's proPerty, or (c) by reason of
any settiement of comprise of any clalm made by Lender with any-claimant (Includin%‘-w thout fimitation Grantos),

Mortgage and this Morigage

the Indebtedness shall be congidered urpaid for the purpose of enforcement of this
ithstanding any.canceligtion of this

shall continue to ba effective or shall be reinstated, as the case may be, notwiths _
Mortgage or of aay note ‘or gther instrument or agreement evidencing the indebtedness and the PropenY wilt
ed {0 the same extent as if that amount never had besn originally

contintie to secure 1ra amount regald or recover
received by Lender, and Grantor shall be bound by any-judgment, decres, order, ‘sgulement of compromise

. relating to the Indebtedreas or 10 this Mortgage. S
' DEFAULY. Each of the fZi'zwing, at the option of Lender, shail constitute an event of defauit ("Event of Default”)

under this Mortgage: _ .
" " Default on Indebtednaess, zilure of Grantor to make any payment when due on the Indebtedness.

Dafective Collaterallzatior. This Morigage or any of the Related Documents ceases 10 be In full force and
eflect (Including-failure. of any cri2teral documents to create a valid and perfected sectrity interest or lien) at

any time and for any reason. . ‘ ‘ .
Compllance Default. * Fallure of Gratorito comply withany other term, obligation, covenant, or condition
contained in this Mortpage, the Note, urin.2ny cther agreement between. Grantor and Lender.

"Death. or Insolvency. The death of Grantc: the Insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, ggg assignment fr. the penelit of creditors, anv{] of creditor workout, or the
commencement of any proceeding under any be ikruptcy of insolvency laws by or against Grantor.

- Existing Indebtedness. A default shall.occur unde: any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of qny_sun or other action to foreclose any

existing {len on the Property. O, - 4
Events Affecting Guarantos. An}f of the preceding ever’s srcurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompete:t, or revokes or disputes the validity of, or liability
under, any Guaranty of the indebtedness. -~ . :

Insecurity. Lender reagonably deems ltself insgcure.

%!FIIGHTS AND. REMEDIES ON DEFAULT. Upon the occurrence of any (ven: o1 Default and at any time thereatter,
. gender; at Its ontion, may exercise any one or more of the following righis ard remedies, in addition to any other

ights or remedies provided by law: ‘ _ .
Accelerate Indebtedness. Lender shall have the right at its opilon withou antice ta Grantor to declare the
entire Indebtedness Immediately due and payable, including any prepayment ponalty which Grantor would be

| - required to pay. ‘ : .
. - L yoc remedios. With respect to afl or any part of the Personal Pioperty, Lender stali nave all the rights and
. & remedies of a secured-party under the Uniform Commercial Code. _ _

s ilt%di;rlg})gr?;eclosure.' Lender may obtain a jucﬂcla]l decree foreclosing Grantor's intergs® I all or any part of
Deficle Judgment. I permitted by applicable Iaw.,l.'end‘er may cbtaln a judgment jo any deficlen
rremainl'r:gyin the%ndebtednegg due to Lgndgrpaﬂer'appllcatlon of alf a?nounts receglveg from the exgrcise of tgg
rights provided in this section. o - : :

Other Remedies. Lender shall have all other righis and remedies provided in this Mortgage or the Note or

available at Jaw or in equity. _ _
Atiornays' Fees; Exponses. [n the event of foreciosure of this Morgage, Lender shall be entitled to recaver
from Grantor attorneys' fees and actual disbureements necessarily incurred by Lender in pursuing such

forectosure, . _
MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are & part of this Mortgage:

Appilcable Law. This Mortgage has been delivered to Lender and.accepted by Lender in the Stete of e
llincls. This Mortgege shall bs governad by and constniod In accordance with the laws of the State of T

iMlincls, - :
Time Is of the Essence. Time is of the essence in the performanca of this Morigage.

Walver of Homestead Exemption. Grantor hereby releases and waives all réﬁms and benefits of the
homestead exemption laws of the State of fllinois as to all Indebtedness secured by this Morntgage. |
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EACH GRANTOR ACKNCWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES T0O TS TERMS.

GRANTOR:

%/%/Zm y

SEPH BAMIREZ -~

T [0, fncrn
"ﬁ%ﬁ—mﬁa

e

LASER PRO, Reg. U.S. Pat. & T.M. Of., Ver, 3.20b () 1996 CF! FroServices, Inc. Aii rights evarved.
IL-G03 E3.21 F3.21 P3.21 RAMIREZ.LN]

INDIVIBUAL ACKNOWLEDGMENT

Y . - OFFCIALSEAL |

STATE OF \VLAﬂOi e ) Nol?rH"EluE:u E ﬁ-!;ﬁ?sﬁ :
}ss - f NoTARY ATE OF LLNOIS §

county o C0¢— . 25/ COMMISSION EXPIRES Q211098 §

On this day befofe me, the undersigned Notary @riolic, personally appearad JOSEPH RAMIREZ and JANNET!‘E
RAMIREZ, 10 me known 10 be the individuals descrited 'n and who executed the Mortgage, and acknowiedged
that they signed the Mongage as their free and voiumay act and deed, for the uses and purposes therein

mantioned,

Glven under W and afficial seal this |- VAT day o W{' 19%
By, Reslding a _-_A‘q“d"q OLo CM‘“@

Notaty Publlc_l and for the Stato af i LAANOVES
WMy commission explres 2'\ \'e> (%

26862196
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