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MORTGAGE 2 e

THIS MORTGAGE ("Cerurity Instrument”) Isghvanon rFebruary 8, 15356 . The mongagor !s
KECHAEL 8 THORSEN and JEAN R. THORSEN, HUSBAND AND WIFE

A

("Borrower”).
This Securhty Instrument is givenio FIRST SECURITY MORTGAGE.

which is organized and existing under th lawe.of THE UNITED STATES OF AMERICA |, and whose address Is
1010 JORTE BLVD, SUITE 324, OAK BROOK, IL 50521 ("Lender).
Borrower owas Lender the principal sum of  ung hundred Sixteen Thousend Bollars and no/100 _ -
Dollars (US,$ 116,600.00 ), Thisdebtis
evidercod by Borrower's note dated the same date 2s 2nis Securlty Instrument ("Note”), which provides far monthly
paytnents, with the full det, if not paid eatiier, dusand payrhleon March 1, 2026 . This Securlty . .
instrumant secures to Lander: (a) the repayment of tha da )t evidenced by the Note, with interest, and all reneéwrals, .
extensions and modifications of the Note; (b} the payment ui zii wther sums, with interest, advanced under paragraph 7 r-;-;
to protact the security of this Security Instrument; and (c) the performance of Borower's covenants and agreements  {
under this Security Instrument end tha Note, For this purpose, Bor owar does hereby mortgage, grant and convey to . ¥
Lender the following described property located in c ook ' ' %
County, Winols: ¢
LOT 13 IN BLOCK & IN DALE, GUSTIN AND WALLACE'S ADDITION.TC PARK RIGGE, ' b
SECTION 35, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIkD PRINCIPAL MERIDIAK, .
IN COOK COUNTY, TLLINGIS.

Fl

rEl

:

i

09-35-224-010
which hasthe addressof 529 SOUTH PROSPECT AVEXUE PARK RIDGE
Minols BLOGA {"Property Add [Sr:)aet] tclo)

Dig roperty Address');

{Zip Code) F

TOGETHER WITH all the: improvaments now or, hareafter erected on the property, and all easerments, ™ _
appurtenances, and fixtures now or hareafter a part of the property. All replacements and additions shalfl also be ™ -
covered by this Security Instrument. All of the foregoing is referred to in this Securlty Instrument as the “Prfaperty.'
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S. Hazard ¢r Property Insurance. Borrowar shall kesp the improvements now existing or hereafier srected on
the Property insured agalnst loss by fire, hazards ingluded within the term “extendsd coverage” and any other hazards,
‘. including floods or flcoding, for which Lender requlres insurance. This insurance shall be malniginad In the amounts

and for the perlods that Lender requires. The insusance carrier providing the instrance shall ba chosen by Borrower
" subject to Lender's approval which shall not be unreasanably withheld. if Borrowsr fails to maintain coverage describad
above, L?.ln;lar may, at Lender's option, obtaln coverage to protect Lender's rights in the Property in accordance with
paragrapn /. ' : .

All instrance piiicles end renewals shall be acceptable to Lendar and shalt Include a standartd mortgaga clause. -
Lender shall have the right to haold the policias and renewals. if Lender requires, Borrower shall promptiy give to Lender
all receipts of pald premlums and renewal notices. in the event of loss, Borrower shall give prompt naticetothe ~
insurance carriar and Lander. Lender may make proof of fose if not made promptly by,,BOfruwar s coer

Unlass Lender and Borrawer otherwlse agree In writing, Insurance proceeds shall be applled to restaration or repalr
af tha Property damaged, if the restoration or repalr is aconomically feasible and Lendar's security is not lessened, f the
restoration or repalr s not economically. feasible or Lender’s security would be lessened, the Insurance proceeds shafl .
be appliad to the sums secured by this Secunlty Instrutnent, whether or not then due, with any excess pald to Barrowar.
it Borrower abane’ns the Proparty, or does not answer within 30 days & notice from Lander that the Insurance carrier -
has offered to settle o 2ialm, then Lender may callect the Insurance proceeds. Lender may use the proceeds to repalr -
or restore the Property on to.pay sums secured by this Security Instrumant, whether or not then due. The 30-day perlod
will begln when tha notice & given, T :

Unless Lender and Bomr nwur otharwise agraa in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the montily payments referred to In paragragha 1and 2 or change the amourt ofthe
payments. If under paragraph 27 the Froperty Is acquired by Lender, Borrower's right to any insurance policlesand
proceeds fesulting from damage <o the Property prior to tha acquisition shall pass to Lander to the extent of the sums
secured by this Security Instrument immsdistely prior to the acquisition.

& Occupancy, Preservation, Maintens”.<< and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrowar shall occupy, establich, and use the Property as Borrowar's principal rasiience within sixty-days
after the execution of this Security Instrument ard <hafi continua to occupy the Property as Borrowar’s principal
residenca for at lpast one year after the date of eccapiiney, unfess Lender otherwisa agrees in writing, which consant .
shall not be unrsasonably withheld, or unless extente” 5 clrcumstances exist which are beyond Borrowsr's.control. -
Borrower shall not destroy, damege of impair the Propurty. 2law the Property to detariorats, or commit waste onthe
Property. Borrowsr shall be in default if any forfelture acticn or proceeding, whether civil or criminal, s bagun that in
Landar's good faith Judgment could result In forfeiture of the Pioperty or ctharwise materlally impair the lien creatad by
this Sacurity Instrument or Lerder's securlty Interest. Borrower 4y cure such a default and reinstate, as providad in
paragraph 18, by causing the action or proceeding to be dlsmisseus with 8 niling that, In Lender's good faith
determination, precludes forfelture of the Borrowar's Interest In the Prarerty or other material impairment of the lien
created by this Sacurity Instrumant or Lender's security interest. Borroworshalt alsa be In default if Borrowsr, during the
foan application process, gave materially faise or Inaccurate Information or stareiments to Lender {or falled to provide -
Lender with any material infarmation) In connection with the loan evidenced v the Note, inciuding, but not limited to,
representations coricerning Borrower’s occuparcy of the Proparty as a principai 1as'dence. If this Securlty Instrument is
on a leasehold, Borrower shall comply with all the provistans of the lease. If Borrowrr aquires fop title to the Property,.
the leasehoid and the fee titlo shali not merge tnless Lender agrees to the merger inveriiing. L

7. Protection of Lendsr's fiights in the Proparty. if Borrower falls to perform the cuvanants and agreements
contained in this Securtty Instrurnent, or thers is a lagal proceeding that may significantly-effers Lender's sights in the
Property (such as a proceeding in bankuptey, probate, far condemnation or forfelture or to auforeriawsior .«
regulations}, then Landar may &0 ang pay for whatever Is necessary to protact the value of the Propaity and Lander's
rights in the Proparty. Lender's actions may Inclde paying any sums secured by a len which has priciici-over this
Security Instrument, appearing In court, paying reasonable attornays' fees and entering.on the Properiy *a make
repalrs, Although Lender may teke actlon under this paragraph 7, Lender does not havetodoso. .~~~

Any amounts disbut sed by Lender under this paragraph 7 shall become additional 4ebt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, thase amounts shall bear
Interest from the date of disbursement at the Note rate and shall be payaiie, with interest, tpon notlce from Lender to
Borrower requesting paymant, ' ' o ' -

8. Merigege Insurance. if Lender required montgage insurange as s condition of making the loan secured'by-_misai‘_; _
Securlty instrument, Borrower shall pay the premlums required to maintain the mortgage insurance in effect, if, forany ~.0: -
reason, the montgage insurance coverage required by Lender lapses or ceases to be in effect, Borrowsr shall pay the - Yy
pramiums required to obtaln coverage substantially equivalent to the mortgage insurance previously In effect, atacost & 3
substantially equivalent to the cost to Borrower of the mostgage insurance previously'in effect, from an alternate © s
mortgage Insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not avaligble,s "’
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- 15. Governing Law; Severabiiity. This security instrument shall be governed by federa; law and the law of the.

* jurlsdiction in which the Property Is located. In the event that any provision or clause of this Security Instrument or the

- Nate conflicts with applicable law, such condlict shafl not affect other provisions of this Sacurity Instrumant or the Note
which can ta given effect without the confilcting provision. To this end the provisions of this Security Instrument and the

" Note are declared to be severable. _
16. Borrowar's Copy. Borrower shall ba glven one conformed copy of Nota and of this Securfiy instrumant.

i 17.Transfer of tha Praperty or a Benoficial Interagt in Borrower. !f all or any part of the proparty or any interest
in it is sold or transferred {or ¥ a bensficia intarest In Borrower is sold or transferred ang Borrower Is not a natural
parsan) withowt Lender's prior written-consent, Lender may, at Its option, requlre immediate payment In full of all sums -
secured by this Sacurity Instrumarit. However, this option shalt not be axercisad by Lender if exarclse is prohftited by
federal law as of the date of this Security Instrument. : _

If Lehder exerclses this optior; Lender shall give Borrower notice of accelaration. The notice shall provide a parfed - -
of not fass than 30 4a e from tha date the notice is dellvered or malied within which Borrower muist pay all sums secured
by this Security instruraent. If Borrower falls to pay thesa sums prior to the expiration of this period, Lender may invake
any ramediss parmitier oYy this Security instrumant without further notive or demand an Borrowar, - S

18. Borrower’s Righ’ to Relnstate, If Borrowsr meets certain conditions, Borrower shall have the right to have
anforcament of this Sacurity inctrument discortinued at any time priar to the eartier of: (a) 5 days {or such othar period
as applicabla law may specify fe rzinstatement) befora gale of the Property pursuant to any powaer of sala contalned in
this S Instrument; or (b) eidr; of a Judgment enforcing this Sectrity instrument. Thoss conditions ara that
Borrower: () pays Lender all surss which then would be dua undar this Security Instryment and the Nole as i no -
accelsration had occurred; (b} cures ary d=%auit of any other covenants or agreements; (¢) pays all expensas incurrer] -
in enforcing this Security Instrument, Including_but not limitad to, reasonabls attorneys’ fees; and (d) takes such action
s Lender may reasonably require to assurs ‘nat the Hen of this Security Instrument, Lender's rights in the Property and
Barrowar's obligation 1o pay the sums secured-by this Securtty Instrurnent shall continue unchanged. Lpon .
reinstatement by Borrowar, this Securtly Instrumari and the obligations secured herehy shall remain fully effestive as if
no accelsration had occurred. However, this right to rotistate shall not apply In the casa of acceleration under
paragraph 17. _ _

14, Sale of Nota; Change of Loan Sorvicer. The Nois or a partlal interest in the Note (together with this Security
instrument) may be sald ona or more times without prior notice 1 Borrower. A sale may result in a change Ini the entity
(fmown as the *Loan Servicet”) that ecliacts monthly paymants due 1inder the Note and this Security instrument. Thers
alsc may ba one or mora changes of the Loan Servicer unrefated 10« tala of the Note. !f there Is.a change of the Loan .-
Sarvicer, Barrower will be givan written notice of the change In accordnare with paragraph 14 above and appilcable faw.
Tha rotlce will state the name and addrass of the new Loan Servicer enine address to which payments should be
made. The notice will also contain any other information required by applicalie iaw.

20, Hazardous Substances. Boirower shall not cause or permit the prasercs, use, disposal, starage, or release of
ahy Hazardous Sybstances on of In the Property. Botrower shall not do, nor aitoss soynna else to du, anything affecting
tha Property that Is in violation of any Environmental Law. The praceding two semeicr< ehall not apply to the prasence,
use, or storage onthe Property of small Quantities of Hazardous Substancas that are ganeally recognized to be
appropriate to nermal residential uses and to maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigation, clakm, demand, lawsy't or other action by
any governmental or rogulatory agency or private party involving the Property and any Hazardous stSstance.or -
Environmental Law of which Borrower has actuai knowledge. If Borrower learns, or fs notiflad by any yrvemmental or
regulatory authority, that any rernoval or othar remediation of any Hazardous Substance affecting the Pronertyls -
necessary, Borrowar shall promptly take all necessary remedial actions In accondance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are thoss subsiances defined as toxic or hazardéus
substances by Environmental Law and the following substances: gasoling, ksrosene, other flammable or toxie N
patroleurn products, toxic pesticides and herhicides, voiatlie soivents, materlals tontaining asbestos ot formaldehyde, -
ang radioactive materals. As used in this paragraph 20, *Ervironmental Law” means fedaral laws and laws of the
jurisdiction whara the Froperty I8 locatad that relata o health, safaty or environmental protaction,

NON-UNIFORM COVENANTS. Borrowsr and Lender furthar covenant and as follows: ]

21, Acceleration; Remedies. Lender shall give notice to Berrower prior te acceleratlon following Borrower's,
breach of any covenant or agroement in this Security Instrumers (but not prior to acceleration under paragraph ™ s
17 unless appiicabie law provides otherwise). The netice shall apecify: (a) the defeuit; {b} the actionrequired to
cure the dofault; (c) a date, not less than 30 days from the dute the rotice Is given o Borrower, by which the .
default must be cured; and (d) that faifure to cure the default on or balcre tho date specified in the notica may
result In accaleration of the sums secured by this Security instrument, foreciogure by Judiclal prozeeding and
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