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and should f returreo to: MORTGAGE

JENKIFER FORINER

NBD MORTGAGE COMPANY ‘ : 2
1901 SOUTH MEYERS ROAD, SULTT 300 /e

CAXBROOK TERRACE, IL 60181

THIS MORTGAGE ("Security Instrumeiit”) j*given on PEBRUARY §, 1996
PAUSTIR A. PIPAL, ALSO KNOWN AS FAUSTIN A. PIPAL, JR., AND

MRUREEN P. PIPAL, HIS WIFE AS TONUNTS BY THE ENTIRBIY, NOT AS JOINT TENARNTS
OR TENANTS IN COMMON.

. "The mortgagor is

("Borrower™), This Security Instrzment is given to
NED MORTGAGE COMPANY

which is organized nnd existing under the laws of THE STAZF 9F DELAWARE , sl whose
mfilress is 200 TOWER DRIVE, TROY, MI 48093 '

("Lebder”), Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY FIVE THGUSAND & 007100

Dollas (U.S. § . 136,000.00 ),
This debt is evidenced by Borrower™s note dated the sume date as this Security Instrumect "Nore"), which provides for monthly
puymients, with the full debt, if not paid earlier, due and payable on MARCE 1, 2011 . This Securlt)r
Tostrurment secures to Lender: (a) the rapayment of the debt evidenced by the Note, with intersst, and all renewals, extensions tod
modifications of the Note; (b) the payment of ull other sums, with interest, advanced under parng-aph 7 to protect the security of

. this Security Instrument; and (c) the parformance of Borrower’s covenants and agreements under thia Secy rity Instrument and the
Note. For this purpose, Borrower dees herchy mortgage, grant ard convey to Lender the following descrioed property Jocated in

COOoK _ County. Ilhno:s'
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SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

| !
o %
H l GL@?(’E’{I I.h. #: ﬁ-g—iz-nss

which has the address of 32 POPLAR PLACE, LA GRANGE

{Strect, City),
inois 50525 (Zip “odel {*Property Address");
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paymests muy no longer be required, at the option of Lender, if mortgage insurance coverage {in the amouat and for the periad
that Lender requires) provided by an insurer appraved by Lender again becomes available and is obtained, Borrower shall pay the
promiums raquired 1o maintain mortgage insurance in effect, or to provids a loss reserve, unti] the roquirement for mm'tgage
{nsurance ends in accordance with any written agreerent botween Borrower and Lander or applicable law,

9, Inspectioit. Leader or iis Ageot may make reasonable entries upon and inspections of the Property. Lender shzll give

Borrower aotics at the time of or prior o an inspection specifyittg reasonablo canse for the inspection.
10. Condemnation. The proceeds of any awand or claim for damages, direct or consequentinl, in connection with any

condennation or ather taking of any part of the Praperty, or for conveyance in liey of condomnntion, are hercby assigiod and
shadt be prnd 16 Lender,

I the eveat of a total taking of the Praperty, the proceeds shall be applled 10 the sums secured by this Saeunty Insteumont,
whether or not then due, with any excess paid to Borrower, In the event of s partial taking of the Property in which the fair market.
valug of the Property immediately before the taking is equal to or greater than the amount of the sums. secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriking, the sums secured by this
Security Instrument shall be reduced by the amoust of the proceeds nultiplied by the following fraction: (4) the total amount of
the sume secures immediately before the tuking, divided by (b) tho fair market valuo of the Property immediately beforo the
taking. Any balancs shal! be paid to Borrowes. I the event of & partial taking of the Property in which the fair market value of the
Property immediataly bofrze tho teking i Jess than the mmount of the sums secured immediately before the taking, vnless
Borrower and Lender ctanrise agroe in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Inetcument whether or not the sums are then due,

If the Property is abandoned oy Borrower, or if, after notice by Lender to Borrower that the condomnor offers to make o
awnrd or settle a claim for damagca, Bosrower fuils to respond to Lender within 30 days afier the date the notice is given, Londer
is authorized to collect and apply the prorseds, at its option, either to restoration or repair of the Property or to the suras secured
by this Security Instrument, whether or nol'then Aue,

Unless Lander and Borsower otherwise agres it writing, any application of proceeds to principal shall not extend or postpone
the Jue date of the monthly payments referred to iu peragrephs 1 and 2 or change the umovnt of such paymeats.

11. Borrower Not Released; Forbearance By Lencer Not a Waiver.  Exteusion of the time for payment or modification
of anortization of the sums secured by thix Security Innuument granted by Lender to any successor in interest of Borrower shall
ot operate to releaso the lisbility of the original Borrower ri barvower's successors in interest, Louder shall not be sequined to
commence proceedings xgaitst any successor i inferest or refise Pn extend time for payment or wtherwise modify amertization of
e sums secured by this Security Instrument by reason of any Geewsnd mude by the original Borrower or Borrower's successors
n mterest, Any forberrmies by Lemder in exercising any right or remaby shall not be a waiver of or preclude the exercise of any
righit or remedy.

12, Successors and Assigns Bound; Joint and Several Ligbility; Ci~sigmers. The covenssts and agrsements of this
Security Instrument shaif bind and benefit the successcrs and nssigns of Len’sr ond Borrower, subject to the provisions of
pusagraph 17, Borrower's covepamts and agrsements shall be joint und sevessl. “ny Borrower who co-tigns this Security
Instrument but does not execute the Note: (8) is co-signing this Security Instrumer¢ only to mortgage, grant and convey that
Borroveae's interest in the Property under the terms of this Security Instrument; (b) is 4ot personally obligated to pay the sums
securecd by this Security Instrument; and (c) agroes that Lender and any other Borrower muy agree to extend, modify, forbear or
make any accommodations with regard to the terrns of this Security Instrument or the Note withat that Borrower’s consent.

) 13, Loan Charges.  If the loan secured by this Security Instrument is subject to a law whicn set3 maximum loan charges,
and that law is finally mterpretod 5o that tho interest or ather loan charges collected or to be collectss i eranection with the loan
excesd the permitted Limits, then: (1) any such loan charge shall by reduced by the amount necessasy to riduce the charge to the
ponnitted limit; and (b) any sums already collected from Borrower which exceeded permitted Limits will be {eftirded to Borrower.
Leoder may chooss to make this refund by reducing the principal owed under the Note or by making & dicect payment to w- '
Borrower. If & refund reduces principal, the reduction will bo treated as o partial prepayment without any prepaymeut chasge. y
utiier the Note, :

14. Notices. Any notice to Borrower prouzded for in this Security Instrument shall bs given by delivering it or by mailing it '3
by first class mail unless applicable law requires use of another method, The notice sbali be directod to the Property Adress or L
any other address Borrower designates by notice to Lendier. Agy notice to Lender shall be given by first class mail to Lender’s W

+ address staled borein or any other address Lender designates by notice to Borrawer. Any notice provided for in this Security
Instrument shall be deemed to huve been piven to Barrowar or Lender when given as provided in this paragraph.

IS, Governing Law; Severubility, This Security Instrument shall be governed by federal law and the jaw of the
puevsihietion in which the Property is located, In the svent that any provwlon or clause of this Socunty Instrument or the Nots
contlicts with applicable lw, such contlict shall not affect other provisions of this Sacurity Instnunent or the Nots which can be
given uffoct without the conflicting provision. To this end the provisions of this Security Instrument aml the Note arc declared to

he severable,
Form 3014 $/90
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16, Borrower™s Copy.  Borrower shall be given ons vonformesd copy uf the Note and of this Security Instrument.

17. Transfer of the Property or s Bencficiat Loterest in Borrower. - If ail or any part of the Property or any interes! in it is
sokl or tensforred (or i @ benoficial interest in Borrower is sold or transforred and Borrower is not a aatura) person) without
Lender's prior written consent, Lender may, at ils option, require immedints payment in full of all sums secursd by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federnd law as of thu date of this
Security Instrument.

If Lender exercises this option, Londer shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed withby which Borrower must pry wll sums secured by this Socusity
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remeodies pemuttod :
by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets cerain conditions, Borrowsr shall have the right ‘o huve.
enforcement of this Sacurity Instrument discontimied st any time pricr fo the earlier of: (3) 5 days (or such other penod a5
applicable [aw may specify for roinstatement) before sale of the Property pursuant to any power of sale contained i this Sequrity
Instrument; or () oty of r judgment enforcing this Security Instrument. Those conditions are that Borrower: (s) pays Lender all
sums which thea wouid be dus under this Security Instmment and the Note as if no ncceloration had occurred; (b) cures any
defanlt of any other covednnts or agreements; (c) pays all oxpenses incurred in enforcing this Security lnstrument, including, but
not limited to, reasonable aoirtoys® fees; and (d) takes such action as Londer may reasonshly recuire to aseurs that the liea of this
Security Instrument, Lenders cights in the Property and Borrower's cbligation to pay the sums wecured by this -Security
Insteument sball coptiue unchanged < Upon reinstalement by Borrower, this Security Instrument and the obligations secured

" hersby shall remain fully sffective as if n2 neceleration had occurred. However, this right to reinstats shall not apply i the case of

acceleration under paragraph 17. :

19. Sale of Note; Change of Loan Sexvicze,  The Note or a partial interest in the Note (fogether with this Security
Insteistnient) amy be sold one or more times withuut prior notice to Borruwer. A sale may resuif in a change in the eniity (known
as the “Loant Sesvicer”) thie collects monthly payiaznts-hue under the Note and this Securily instrument. There also may be one or
mers vhanges of the Loun Servicer unreluted 1o sl 27 the Note. If there is a change of the Loan Servicor, Borrower will be -
given written notice of the change in accordunce with pecapiank 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address to which pevments should be made. The notice will also contain any other
information required by applicable law,

2. Hazurdous Substances. Berrower shall not cause or pirit the presonce, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, ror «Jlow anyose else to do, anything affecting the Property
that is in violation: of any Environmental Law, The preceding two sentences .b=dl not apply to the presence, use, or storage on the
Property of amall quantitios of Hazardous Substances that aee gencrally redopaized to be appropriate to normal residential uses
and to mairtenanca of the Property.

Borrower shall promptly give Lender written notico of any investigation, cinim, remand, lawsuit or other action by any
governmental or regulatory agency or privale psty involving the Property and any Haziclous Substance or Environments] Law
of which Borrower has actual knowledge. [f Borrower jearns, or is notifisd by Ry goverupieat: d or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is nocossary, Borrower shall promptly take a.li
necessary remedial actions in accondance with Environmental Law.

As used in this parsgraph 20, "Hezardons Svbstances” ars those substances defined a5 toxic sr hwzardous substances by

. Environmental Law and the following substances: gasolins, kerosene, other flammable or toxic purienm products, toxic

pesticides and herbicides, volaiile solvents, materials contrining asbestos or formuldehyde, acd radionctive materials, As used in

this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whero the Property (s located that relate _

to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shali give notice to Borrower prior to accelerutivn following Borrower’s brench of
amy ovenant or agreement in this Security Instrument (but ot prior to acceleration under paragraph 17 unless
applicuble law provides giherwise), The natice shall specify: (a) the default; (b) the action required to cure the defauk; (c)
u date, not fess thun 39 days from the dale the notice is given to Borrewer, by which the default must be cured; and (d)
that failure to cure the defauit on or befury the dute specified in the notice may resull in acceleration of the sums secured

" hy this Sccurity Instrument, foreclosure by judicinl proceeding aud sale of the Property. The notice shall further informa

Borrower of the right to reinstate after scceleration and the right to assert in the foreclosure proceeding the non-existence
of g efault or apy other defensc of Borrower to acceleration ond foreclosure. Xf the default is not cured on or hefore the
date specified in the notice, Lender, at its oplion, may require immedinte payment in full of all sums secured by this
Security Insirument without further demand snd may foreclose this Security Instrument by judicial proceeding, Lender
shal! be entitled to collect all expenses incurred in pursuing the remedies provided i this paragraph 21, incleding, but not
limited to, reasonable aftorneys’ fees and costs of title evidence,
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wif First Chicago Mortgage Sevvices
ot Ea n .- R AT

Midwest Mortgege Services, Inc.

LOAN # 0040542380
32 POPLAR PLACE
LR GRANGE, IL 60525

(Y

LEGAL DESCRIPTION RIDER

LOT 1 IN JAMES S. BORNBOEF: PuSUBDIVISIOR OF PARY OF ORIGINAL LOTS 5, 6, 12 AND
13 IN EDGEWOOD SURDIVISION OF 7dAT PART OF MHE WEST 3/2 OP THE NORTHEAST 1/4 OF
B SECTION %, TOWNSEIP 38 NORTE, KMNOT 12, EAST OF THE TEIRD PRINCIPAL MERIDIAN,

2 IN COOK COUNTY, ILLINOIS.

' RELL, ESTATE TAX I.D. # : 1B=D5-216-085
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