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SUBOGRDINATION AGREEMENT

THIS SUBORDWATION AGREEMENT, made in the City of Chicago, State of Tilinois this 26th day of Januaty, 1996 by The
First National Bant:of Chicago, a national banking association organized and existing under and by virtue of the laws of the
United States of América, and doing business and having its principal office in the City of Chicago, Courty of Cook, and State

of Mlinois ("Bank™.
WITNESSETH

WHEREAS, the Bank is the owner of 2-mongage dated October 14, 1994 and recorded Gctober 17, 1994 among the fand
records in the Office of the Recorder ot 1D5¢as of Cook County, Iitinois as Document Number 94 887 963 made by Faustin A.
Pipal, AKA Faustin A. Pipal, Jr. and Maurera P, Pipal, His Wife ("Borrowers®), 1o scoure an indebtednass of § 75,000,00

("Mortgage"} ; and

WHEREAS. Borrowers are the awners of that centain ysnicel of real estate commonly known as 32 Poplar Place, La Grange, IL
60523 and more specifically described as follows:
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WHEREAS, First Chicago Mortgage Scrvices, its successors &Jor assigns (“Mortgagee") has refused to make 4 loan 10 the
Borrowers of § 135,000,00, except upon condition that the Mortgage be subordinate to said miortgage lien of Mortgagee.

NOW. THEREFORE, in consideration of the surn of Ten ($10.00) Dollars in hand paid by cach of the parties Liereta to the other,
and of other good and valuable consideration, the receipt and sufficiency of which arc hereby acknow!zdzed and in order to’
induce Mortgagee to make the loan to Borrowers, it is hereby mutually a greed, as follows:

That the Bank covenants and conscnts that the tien of its Mortgage shall be subject and subordinatc to the licn of
Mortgapee's mortgage dated 2/57FE reflecting and securing the Joan made by Morigagee o
Borrowers, in the amount of One Hundred Thir}x;}.fi;gg%%}qyggp andNo/lg0Doliarsrand wrallrencwals,
extensions or replacements of said mortgage; a“fﬁféﬁ, :DED ‘?S?EH Vi Re | Y P4 2 ey i

That this Agreement shall be binding upon and shall inure to the benefit of Mortgagee, its

suceessors and assigns.

Loan # 1110201531520




R T - L S

"UNOFFICIAL COPY

F 4




T I P T T I
A T I v, ' . H -

UNOFFICIAL COPY

LEGAL DESCRIPTION

LOT 1 IN JAMES S. BORNHOEFT RESUBDIVISION OF PART OF ORIGINAL
LOTS 5,-6,12 AND 13 IN EDGEWOOD SUBDIVISION OF THAT PART OF THE
WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 5, TUWNSHIP 38 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY,
ILLINOIS.

FAUSTIN AND HALREEN PIPAL







IN WITNESS WHEREQF, This Subardination Agreement has been
executed by the Bank on the date first above written.

THEFlRFTNATIONAL ANK QOF CHICAGO
By | M’WL?Z;DX LM@»L, / iz

Matthew J. Harmon, Community Banking/Officer

STATE OF ILLINO}S)
) 88

COUHTY OF COOK)

| the undersigned, a notary public in and for said County,
in the State 2foresaid, DO HEREBY CERTIFY that Matthew J. Harmon,
Community Barking Officer, of THE FIRST NATIONAL BANK OF CHICAGD,
personally knowri.to me to be the person whose name is subscribed to the
foregoing instrumerit, anpeared before me this day in person, and
acknowiedged that he signed, sealed and delivered the said

instrument as a free ana voluntary act, and as the free and
voluntary act of the Bank, farthe uses and purposes therein set forth.

Giveg under my hand and oricial seal, this ¢ day of ﬁ«-
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Equity Credit Canter

The First National Bank of The First National Bank of
Chicago Chicago

One First Nationai Plaza One First Natienal Plz 2,

Mail Suite 0120 Mail Suite 0482

Chicago, linois 60670 Chicago, Wllinois 60670
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