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MORTGAGE

THIS MORTGAGE A "Security Instrument”) is given on  FEBRUARY 8, 1996 j /

The mortgagor s CYRIL.G.~WATSON and EILEEN D. WATSON, HUSBAND AND WIFE

("Borrower"), This Security Instrument is given 0
_ FIRST NATIONAL BANK OF EVERIBZEN PARK .
L which is oraanized ang existing under the'laweof  THE UNITED STATES OF AMERICA , and whose addtess is K
4900 W. 95TH STREET, OAK LAWN, It 60453

(*Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTY-SIX THOUSAND AN NU/IUO***.t'*****************‘k**********k*k*****
Dollars (U.5.$ 176,000,00 ). This debt iseviarnced by Borrower's note dated the same date as this Sccurity
Instrument (*Notc"), which provides for monthly paymenss, with the full debt, if not paid earlier, due and payable on
FEBRUARY 10, 2028 . This Security Instrumen: szcures to Lender: (2) the repayment of the debt evidenced
by the Note, with interest, and all rcncwais extensions and modificaasiz aof the Note: (b) the payment of all ather sums, with
interest, advanced under paragraph 7 to protect the security, of this/Security Instrument; and (¢} -the performince of
Borrower's covenants andd agreemenis undet this Security Instrument and the Note. ‘For this purpose, Borrower does. hcrcby
mortgage, grant and convey to Lender the following described property located in CO0K

County, Minois:

. LOT 6 IN BLOCK & TN WILLIAM E. HARMON’S BEVERLY HILLS-ADDTTION, A

" SUBDIVISION OF BLOCKS 1 TO & (EXCEPT LOTS 5 AND 6 IN BLOUK 2) IN TRACY

HEIGHTS, A SUBDIVISION OF THE SCUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION
7, TUNNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN .
£O0K COUNTY, ILLINOIS.
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which has the address of 10123 SOUTH OAKLEY AVENUE CHICAGD
§Strees] [City]

Itiinois 60643 {"Property Address™);
[Zip Code]
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TOGETHER WITH all the improvements now or hezeafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Securiy
Instrument, All of the foregoing is referred to in-this Security Instrument as the "Property.”

. BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right (o
mortgage, gramt . and convey the Property and [hat.me_Pmmp-crty'.is unencumbered, except for encumbrances of record.
Borrower warrants and”‘will defend generally the title to the Property against all claims and derands, subject to any
epcumbrances of vecord, - 0 - - _ ,

THIS SECURITY 'INSTRUMENT combines. uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction fo constituie & unifgrm security instrument covering real property.

. UNIFORM COVENANTS. Borrower and Lender covenant ang agree as follows: -

1. Payment of Principal and Interest; Prepayment and Lote Charges, Borrower shall promptly pay when due ibe
£ and interest-on the debt evidenced by the. Note and any prepayment and late chiarges due under the Note. )

2. Funds:Zor Taxes and Insurance. ‘Subject to applicable faw or to-& written waiver by Lender, Borrower shail py
t0 Lender on the dav monthly paymenis are due under:the Note, unil the Note is paid in full, a sum ("Funds”} for: (a) yearly
taxes and assessmepis which may atain priority over this Security Insiturnent as a fien on the Property: (b) yearly deaschold
payments or ground  reiis on the Propenty, if any; (c) yearly hazard or property insurance premiums; (d) {’;‘ﬁfﬂy flood
insuraace premiums, i may; (¢) yearly mortgage insurance premitims, if any, and (f) any sums payeble by Borrower to
Lender, in accordance ‘witli «is provisions of paragraph &, in licu of the paymeni of morigage: insurance premiums, Thesc
items are called *Escrow Ticrns.” Lender may, at any’ tme, coliect and tmlf Funds in an amount 1ot 10 ¢xceed the maximum
amount a lender for a federaliy s¢iated mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act o) 1274 as amended from time (o time, 12 U.S.C. 82691 et seq. ("RESPA™), unless another
law that applies to the Funds scts a lesszr amount, If so; Lender may, at any time, collect and hold Funds in an amount not t¢
exceed the fesser amonnt, Lender miay astimie the amound of Funds’due. on the basis of current daia and reasonable estimates
of expenditures of future Escrow Items or-othervise in uccordance with applicable law. _

The Funds shall be held in an instimon whose deposits are:insurcd by- a federal agency, instrumeatality, or entity
Gincluding Lender, if Lender is such an instimationy or in any Federal Home Loan Bank. Lender shail apply the Funds to pay
the Escrow Items. Lender may not charge Borrowri for holding and applying the Funds, annually analyzing the escrow .
account, or verifying the Escrow Items, unless LenZer pays Borrower interest on the Funds and applicable law perinis
Lender to make such a charge. However, Lender may ‘equire Borrower 10 pay a one-time charge for an independent real
estale tAX reporting service used by Lender in connection with s loan, unless applicable Jaw provides otherwise, Unless an
agreement is made or applicable Jaw requires interest 1o be paid; Lender shall not'be required to pay Borrower any interest or
earnings on the Funds, Bofrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shali give to Borrower, without churge, an annual accountng of die Tunds, showing credits-and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds arc'pledred as additional scurity for all sums scoured by
this Security Instrument. | - , . : . _

If he Funds. hzld by Lender exceed the amounts permitted to be/aeid by applicable Jaw, Lender shall account o
Borrower for the cxcess Funds in accordance with ihe requirements’ of applicsole Taw. If the amuent of the Funds held by
Lender at any time is not sufficient 1o pay the, Escrow ltems when due, Lender.msy so notify Borrower in writing, and, in
such case Borrower shall pay 1o Lender the amount necessary to.make up the dcfiiency. Borrower shali make up the
deficiency in no more than twelve monthly payments, at Lender's svic_discretion,

‘Upon payment in full of all sums sccured by this Security Instrument, Lender shall propidy refund o Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquireior sell the Property, Lenicr, prior to the-acquisition or
sale of the Property, shail appiy any Funds held by Lender at the time of acquisition or sale as ».credit against the sums
secured by this Security Instrument, . : ,

3, Appiication of Payments, Unless applicable faw provides otherwise, all payments joscinsi.by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; sccond, 10 @moinls pagable under

'Z..paragrapll 2; third, to interest duc; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. : Borrower shall pay afl taxes, assessments, charges, fines and impositions aiionable to the
Property which may anain priority over this Security Instrument, and leaschold payments or ground rents, it any. Borrower
shall pay these obligations inthe manner provided in paragraph-2, or if not paid in that manner, Borrower shall pay them on
time dircetly to the person owed payment, Borrower shall promptly farnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promply furnish to Lender receipis evidencing

Borrower shall prompiy discharge any lien which has priosity over tis Security Instrument up’zss Borrower: (a) agrees
in writing to the-payment of the obligation secured by the Jien in-a manoer acceptable (o Lender; (b) contests in good faith the
ficn by, or defends against'enforcement of tse lien in, logal proceedings which in the Lender's opinion operate (o prevent the
enforcement of the lien; or (¢) secures from the iolder of the lien-an agreement satisfaciory to Lender subordinating the lien 10 -
this Seeurity Instrument, If Lender determines that-zny part of the Property is subject to a lien which. may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying. the lien. Borrower shall satisfy the lien or take cne or
more of the actions sat forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance, Borrower shall keep the improvements now existing of hereafter erected on the -
Property insured against loss by fire. hazards included within the term: "extended coverage” and any oihier hazards, including

‘floods. or flooding, for which Lendsr requires insurance, This insurance shall be maimtained in the amounts and
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unteasenably withheld, If Borrower fails to maintin coverage described above, Lender
may. at Lender’s opticn, obtain coverage to protect Lender’s vights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shali inelude a standard mortgage clause. Lender
shalf have the right 1o hold dic policics and renewals, §f Tender requires, Borrower shali promptly give to Lender all receipts
of paid premiums and renmewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procesds shall bz applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened, If the
restoration or rapair is nor economjcally teasible er Lender’s security would be lessened, the insurance proceeds shail he
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle 3 claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the

-operty oF 10 pay sums secured by this Security instrument, whether or niot then due. The 30-day period will begin when the
notive is-given. _

Unless Lender und Borrower otherwise agres in writing, any application of proceeds to principal shall pot extend ar
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph Z1 the Troperty is acquired by Lender, Borrower's right to any insurance policics and proceeds resuiting
from damage & the Properrs prier to the acquisition shall pass to Lt:ndcr to the extent of the sums secured by this Security
Istrument immediately prior w0 awe acquisition,

6. QCccupancy, Preserviten, Maintenance and Pmtcctian of the Pruperty, Barrower™s Loan Application;
Leaseholds. Borrower shall occupy . establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrumeat ;A shall continue to occupy the Property as Borrower's principal residence, for al
lcast one year after the date of necupracy, unfess Lender otherwise agrees in writing, which consent shall not be

unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control, Borrower shall not .

deszroy, damage or impair the Property, allow-the-Property (0 deterioraie, or commit waste on the Property. Borrower shall
he in default if any forfeiture action or proceedite, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otheiwiie materially impair the lien created by this Sccurity strument or
Lender's security inierest, Borrower may cure such a dotidls and reinstate, as provided in paragraph (8, by causing the action
or proceeding to be dismissed with a muling thet, in Lender’s‘goud faith determination, preciudes forfeiture of the Borrower’s
Iaterest in the Property or other matcrial impainment of the lieh created by this Security Instrument or Lender's security
interest, Borrower shall also be in default if Borrower, during dic jvan application process, pave materially falsc or inaccurate
information or statements to Lender (or failed to provide Lcndcr Witk any malcml information) in connection with the [oan
evidenced by the Note, including, buc not limited 10, representations <opoeening Borrower's occupancy of the Property asa
principal residence. If this Sccurity Instrument is on 2 leasehold, Borrowe: stiall comply with ail the provisions - of the lease. If
Borrower acquires fee tille 1o the Property, the leasehold and the fee title s5aif not merge unless Lender: agrees to the mcrger
in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fals in perform the covenants and agrecmcms
contained in this Security Instrument, or there is 2 legal proceeding that may sigvficantly affect Lender's rights in the

Property (such as a proceeding in baukruptcy, probate, for condemuation or forfriture £ 1o enforce: jaws or rcgu!atxcns), then

Lender may <o and pay for whatever is necessary to protect the value of the Propcrty dua Zender's rights in the Propcny '

Lender's actions may include paying any sums secured by a lien which has priority over this Sreurity Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Pruperty to make Tcpairs. Alisous’s Lcntir:' may . take action
under this paragraph 7, Lender does not have to do so,

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt ol Beacwer sccurcd by dns' Lo

Sccurity Instrament. Unjess Borrower and Leader agree to other terms of payment, these. amounts shall bar interest from -the

date of disbursement at the Note zaie and shail be payable, wiih interest, upon notice from Lender to- Forpwer rcqucsung B

payment.
8. Mortgage Insurance. If Lender required morigage insurance as a condition of makmg the Ioan secured by this

Security Instrument, Borrower shafl pay the premiums required to maintain the morigage insurance in effect. If, for any

reason, te morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the

premiums required fo obtain coverage substantiaily cquivalent to the miortgage insurance previously ineffect, at a cost
substantially equivalent t0 the cost to Borrower of the morigage inswrance previously in effect, from °= aliernale mpsigage
insuter approved by Lender, If substantially equivalent mortgage insurance coverage is niot available, Borrower shall pay w0
Lender each month a sum equal 1o one-twelith of the yearly montgage insurance premivm being paid by Borrower when the
insurance coverage lapscd or ceased to be in effect. Leuder will accept, use and setain these payments as a loss teserve in lieu
of mortgage insurance. Loss reserve paymenis may no longer be required, at the option of Lender, if morigage- ‘instirance:
coverage (in the amount and for the period that Lender requires)-provided by an instirer approved by Lender again becomes’
available and is obtaized. Borrower shalt pay the premiums rcquucd to mainiain mongage msurance in effect, or 1o-provide a

togs reserve, unfi} the requirement for morigage insurance ends in accordance with any written agresmeant bctwccn Borrowcr :

ard Lender or applicable law,

9. Inspection. Lender or iis agent may make reasanable entrics upon and inspections of the Property. Lender sh’l!l :

give Borrower notice a1 the time of or prior (o an inspection specifying reasonable cause for the inspection.

{
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10, Condemnation. The procecds of any award or claim for damages, direct or consequental, in connection with
any condenmation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby .
assigned and shall be paid to Lender, . e
In the event of a‘total taking of the Property, the procecds shall be applied to the sums secured by this Security .
Instrement, -whether or not then due, with any excess paid w0, Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the wking is equal to or greater than the amount of the sums
secared by this Security. Instrument immedintely before the taking, unless Borrower and Lender otherwise agree in wriling,
the ‘sums secured by this-Security Instrument shall be reduczd by ‘the amount of the proceeds: multiplied by the following
fraction: () the total amount of the sums secured immediately before the 1king, divided by {b):the fair market value of the: ;
" Property. immediaccly before the taking. Any balance shall be paid to Borrower. In the ‘cvent of a partial taking of the -
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums -
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicabls law .
ttherwise provides “the proteeds shall be applied to the sums secured by this Securiy Instrument whether or not the sums are :
P thest due, AN - : ' . .
If the Property ‘5 abandoned by Borrower, o if, after notice by Lender to Borrower that the condemnor offers’ to make
an award or sertle a clam for damages, Borrower fails 10 respond to Lender within 30 days after te date the notice is given.
Lender is authorized 10 calleet and apply the proceeds, at its option, either to restoration or repair of the Property or 1 e
sums secured by this Suctrit: istrument, whether or not then due, _

Unless Lender and. Borzow<s atherwise: agree in writing, any ‘application of proceeds to principal shail not exiend or ._

postponc the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of such payments. _.'J

" 11, Borrower Not: Releesr2, Forbearance By Lender Not a Waiver. Extension of. the time for payment or ‘e
modification of amortization of the sums sscured by this Security Instrument granted by Lender to any suceessor in interest, .

~ of Horrower shall not operate to releasc- i< liability of the original-Borrower or Borrower’s successors in ipterest, Lender

shalt not be required to commence proceedings cgainst any successor in inierest or refuse o extend time for payment or
otherwise modify amortization of the sums sccured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s. successoss in tierst. Any. forbearance by Lender in exercising auy right or remedy shail-
not be a waiver of or preclude the exercise of any righa o° remedy. . = .

© 12, Successors and Assigns Bouns; Joint ant Fivoral Liability; Co-signers. The covenamts and agreements of this -
Security Instrument shall bind and benefit the successor. and-2<signs of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenanis and agreements shall he jo.ot and several. Any Borrower ‘who co-signs this Secarity
Instrument but does not exceute the Note: (a) is co-signing this Secrity Instrument only to mortgage, grant and convey that
Boryowsr’s imerest in the. Property under the terms of this Securiny Instrument; (U) is ot personally obligated o pay the
sums sccured by this Security [nstrumeni; and (c) agrees that Lendor ard apy other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of slos< Security Instrument or the Note without thal
Berrower's consent, _‘ e _

13. Loan Charpes. If the loan sccured by this Security Instrumcat is sthiect o a law which sets maximum loan
charges, and that law is finzlly interpreted so that the interest or-other Joan chares callected or to be collected in connection.
with the loan ¢xceed the permitted limits, then: (a)-any such loan charge shall be refuced by the 2mount necessary reduce
the charge to the permitted: limit; and' (b} any sums already collecied from Borrower wivch exceeded permitted limits will be
refunded to Borrower, Leader may choose 10-make this refund by reducing the principal uw:d under the Note or by malinga N
dircct payment to Borrower. If a zefund veduces principal, the reduction wiil be treated as a partial prepayment without any
prepayment charge under the Note. : o - _

14. Notices. Any notice to Borrower provided for in this Sceurity Instrument shall be givaw by defivering it or by
mailing it by first class mail unicss applicable law requires use of another method. The notice shall.ve directed io the Property
Address or any other address. Borrower designates by notice to Lender. Auy notice to Lender shall be giv¢p by first class mail _
to Lender’s address siated herein or any other address Lender. designates by notice to Borrower, Any natize provided for in =
thiy Security Instrument shall be deemed to have been given to Borrower of Lender when given as provided in dis-patagraph. 7 . T

E 15, Governing Law; Severability. This Security Instrument shall be governed by federal law and (o law of the '
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Instrument or the Note .

;'? 3 conflicts with applicable law, such conflict shall not affect other provisions -of this Security Instrument or the Note which can’ -
‘;?2 . be given cffect without the conflieing provision, To this end the provisions of this Security Instrument and the Note are
w¢ .. declared to be severable, :
» PR 16. Borrewer's Copy. Borrower shall be given one conformed:copy of the Note and of this Sccurity Insirumernt. “g
A 17, .‘Transfer of the Property or a Beneficial Interest, in Borrower. If all or any part of the Property or any infersst
T in it is soid or wransferred (or if a beneficial interest in Borrower 3s sold or tansferred and Borrower is net a natural person)
7)) . without Lender's prior writien consent, Lender may, at its option, require immediae payment in full of all sums secured by .
-y this-Security Instzument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of - 1.

the date of this Security Instrument, - . . . :
If Lender exercises this option, Lender shall give Borrower zofice of acceleration. The notice shall provide a period of

not less-than 30 dzys from. the date the notice is delivered or mailed within which Berrower must pay all sums secured by
this Sceurity Instrument. If Borrower fails to pay these sums prior lo the expiration of this period, Lender may invoke any

remedies permitted by this Security Instrument without further notice or demand on Borrower.
18, Borrower’s Right to Reinstate, If Borrower mects certain conditions, Borrower shall have the right 10 have
enforecment of this Security Instrument discontinued at any time prior. to the carlier of: (a) 5 days (or such other period as
Form J014 $/%0

: . L ' Gireat Labes Busiaert Forms, foc. M
ITEM 187614 {Ba00) Docld DIODOD1 124 {Poge 4 of 6 pages) . To Drdor Calt $-300-530-0353 00 Fax $16- 2001831
' ' ACCT# 10136010




.

oy, Y . N “ul P
Law : I e R I

applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or () entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: @)

pays Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred;

(b) cures any default of any other covenamts of agrcemenis; () pays all cxpenses incurred in enforcing this Security
Tnstrument, bicluding, but not limited to, reasonable atiorneys’ fees; and (4) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums sccured by this Security Instrumert shall contime unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations sectured hereby shall remain fully effective as if mo acceleration had occurred. However, this
ot to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or g partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may result in a change ip the entity
{known as the “Loan Servicer") that collects monthly payments duc under the Note and this Security Insirument. There nlso
may be one or mose changes of the Loan Servicer unrslated o 2 sale of the Note, If there is a change of the Loan Servicer,

Borrower will bé given written notice of the change in accordance with paragraph 14 ahove and applicable law, The notice

will state the name zad address of the new Loan Servicer and ihe address to which payments should be made, The agtice will
also congain any other ioformation required by applicable faw.

10, Hazardous Subscwaces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on ov-io-he Property. Borrower shall not do, nor allow anyenc clse to do, anything affecting the
Property that is in violation of ary /invironmental Law, The preceding two sentences shall not apply 1o the presence, use, of
storage on the Property of small anuatities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maistenance of e PVronerty. ' :

Borrower shall promptly give Lenae: written notice of any investigation, claim, demand, Jawsuit or other action by -any
governmental or regulatory agency or privay par’y involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. 3f Dorrower learns, or is notified by any governmental or regulatory autherity,
that any removal or otlier remediation of any Hazwdous Substance affecting the Property is necessary, Borrower ‘shall
promptly 1ake all necessary remedial actions it accordurce with Environmental Law. _

As ysed in this paragraph 20, "Hazardous Substanoss" 27« those substances defined as toxic or hazardous substances by
Eavironmental Law and the following substances: gasolin’, kerosens, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, ynaterials containitig asbestos or fonmaldehyds, and radioactive materials. As vsed

in ikis paragraph 20, "Environmental Law" means federal laws ar' 1aws of the jurisdiction where the Property is lecated that -

telate to bealth, safety or environmental profecsion,

NON-UNIFORM COVENANTS, Borrower and Lender further covraant and agree as follows:
21, Acceleration; Remedics, Lender shaii give notice to Borvoreer prior to aeceleration lollowing Borrower's

breach of any covenant or agreement in ihis Sccurity Instrument (but not prlor to neceleration under paragraph 17
unless applicable Yaw pravides otherwise), The notice shall specify: (a) the defait; (b) the action required to cure the
default; (¢} a date, not less than 30 days from the date the notice is given to darvower, by which the default must be
cured; and {(d) that [ailure to cure the default on or before the date specified in the Gotice may result in acceleration of
the sums secured by this Secnrity Instrument, foreclosure by judicial proceeding 2ivi sel of the Property. The aotice
shall further inform Berrower of the right to veinstate nfter acceleration and the rightito assert In the foreelosure
proceeding the nom-existence of 2 defiult or any other defense of Borrower to acceleratiniand foreclosure. If the

default is not cured o or before the date specilied in the notice, Lender at its option may 1hquisc immediate payment

in Tull of*ali sums sccured by this Socurily Instrument without further demand and may ioreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect alf expenses incurred in purtuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of thiz cvidence,

22. Release, Upon payment of all sume secured by this Security Instrument, Lender shall release this Security
Instrument without charge % Borrower, Borrower shall pay any recordation costs. '

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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24, Riders to This Sccurity Instrument, If onc or more riders arc execuied by Borrower and recorded tagether with
ihis Scourity Instrument, tie covenams and agreements of each such rider shall be incorporared into and shall amend and
supplement the covenants.and agreernents of this Secusity Instrament as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))

' D A&jus_mblc Rme Rider ' D Condominiunt ﬁidcr D 34 Family Rider
' D Graduated Pn?ﬁ-‘cm Rider D Planned Uit Development Rider D Biweekly Payment Rider
D Baﬂoﬁn Rider | D Rate Improvemcﬁt Rider G Second Home Rider
' D Other(s){specify) | .

BY SIGNING BTLOW, Botrower accepts and agrees to the terms and covenants contained in pages I through 6 of this

'Sct:;:ri:y Instrument ana i any rider(s} executed by Borrower and recorded with it,

Witﬁcss: _ Wimcss:
)(meﬂ \
W-' o Sea) (Seal)
WRIV WATSOW Bomrower £ LEEN D. HATSGN -Bomower
(Ceal) - {Seal)
~Barmowe ~Borrowss
(Seal) __ L (Scal}
-Burrbwer ' -Barrower
STATE OF 1LLII§OIS_. : © COOK- Coupry ss:
[ THE UNDERSIGNED ©, a Noary Tublic in and for szid county and state,

dohereby cerify it CYRIL J. WATSON and EILEEN D. WATSON, HISS340. AND WIFE

, personally known to me © bc the sarne person(s) whose pawme(s) are

subscribed 10 mc forcgomg instrument, appeared beforc me this day in person, and acknowledged flat they signad
and delivered the said insteuments as their free and volumary act, for the uses 21 Gurposes terein sef

foril, - _
Given under my hand and official scal, this ~ 8TH dayof  FEBRUARY, 1996

My Commission expires: : ' /

| B "QFFIGIAL SEAL”
This instrument was preparzd by AND DELIVER TO: DIANE M. LTR‘%AR g

Notary Fublic, State of Hlinois
3 My Commission Expl:es 5[4{9?

s .

{Name)

FIRST NATIONAL BANK OF EVERG
© (Address)

4900 WEST 95TH- STREET
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