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960003239 , MORTGAGE

THIS MORTGAGE ("Security Irstement”) is given on FEBRURRY 7, 1996 . The mortgagor is

LAWRENCE P. YAKUTIS
AND SHEILA M. YAKUTIS, F/F/A SHEILA M. HUDCN, HIS WIFE

("Borrower"). This Security Instrumeat is given 10
PACOR MORTGAGE CORP.

which is organized uod eaisting under the lawsof 'THE STAYE OF ILLINOIS , and whose

address is 401 SOUTH LA SALLE STREET-SUITE (6553
CHICAGO, ILLINOIS 460505 ' {*Lendsr™), Borrower gwes Lender the pnncnpnl sum of

ONE HUNDRED NINETY FIVE THOUSAND AND 00/31900 _
Doliars (U.5. § 185, 000.00 )

This debt is evidenced by Borrower's nole dated the same date as this Security [nstrument ("Note"), which provides for’
mounthly payments, with the full debt, if not paid earlier, due and payable on 72 cH 1, 2026 :

‘This Security Instriment secures to Lender; () the repayment of the debt evidenced by the Note, with interest, and all mnewala
extensions and modifications of the Note; (b) the payment of all other sums, with inferest, advaneed under paragraph 7 to ..
protect the security of this Security Instrument; and (c) the performunce of Borrower’s covenants und agreements uoder this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the fullowmg

described property ocated in  COOK -County, Ilinois:
THE NORTH 50 FEET OF THE SQUTH 125 FEET QOF THE EAST 1/2 OF PLOCK 3 IN

‘CAMPBELL’S BEVERLY HILLS FIRST ADDITION TO CHICAGO, BEING A&
SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF THE SQUTHAEST
1/4 OF SECTION 7, TOWNSHIP 37 NORTH, RANGE 14, EARST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

93419 NI
25-%7-307*019 ey Cons

T
which has the address of 2946 SOUTHE DAMEN , CHICAGO Street, ity ,
{llinois 60643 Zp Cods {"Praperty Address™y,

ILLINOIS-Single Farnily-FNMA/FHLME UNIFORM
INSTRUMENT Form 3014 39/30
(ZID -6RIL} waors Amended 5191

@
UMP MORTGAGE FORMS - 1BO0621-T 201
Page 1 ot 8 initials: DS 1089




UNOFFICIAL COPY

2 hJISIENIUL  06/6 10T Wiog vio z #ey twore (1o
OG0T ST \ e ‘ "
1A0 £1|Joud uene Avi g ] ¢ oy walgns st Auadosg o 3o 1ud AU 19 SIURDISRP 29PUT JI URUANSU] ALNSAS SI)
0} usyj oty Juppuiprogns Japuey o A10)o8snEs yuawmsarfy ue uat) A1) JO JSpIOY oY) WHoIF SAIMdAS (2) JO 1UBI] oI JO WAWANOJUR
a Joaad o) apusdo uctuido §;20pas] o Ul gdium sHutpassord jefap ‘o uay o 1o Juewrasojun jsuredw spuajap Jo t4g
 uen oy iy 'poed oy §1se3u0d (g) “apusr] ) 6]qEIdassy JauUme v U1 Ual] oy £q pamsans woriediqo o fo-juafed 2t 07 Junum
ut saarfi {v) romonog Ssafun JustnIIs] {Lndag 514 JaA0 Kluoud Sey Yoty uay Auw adregastp &pdmo&d 193 JaMm0N0g
‘fusmied ony Juiouspiae sidtacag Japuar] 0) gstny Apdwoad [Rys ssmostog Anditp -::uomfhﬂ a-{aq; Sagne samosiog 11
"ydma3ured sy Japan pied 9g 0) syEmoU JO Sadou [ JopRT 0} sty Apdwosd [juus mmo.z; 3 ?m.(ud pamo wosiad atp 03

Avd jiys Jomowrog -Atm j1 ‘sjpar punosd Jo sjoawed progesis| pue ‘uRURNSE] ,{mnms sy Jcnw :(moud utrpe Lur gomgm
Anadorg sy o ajquinguyse stuomisodun pue sa ‘saluygs “suswssessy *saxm e fud [jeys zamouog‘ ‘Suary sty p

' *pjop o) Jepun enp SsEinyo o] AU 07 'ISE] pUB tanp Indmtmdm “ZYPN0) 0D S 01 Sy

qdn.ﬁmud Japte 2w 24ed sunome o) ‘prodes ejoN o Japun enp seivyd jusweiedad ﬁn o] "ssay ipandde ag [[rgs Z pue |
aqdmumud Japun Jopra-£q paaiasd sieewdud fu '9stwamo sapmmd m] aquonjdde ssoqury “Syeutdud Jo vommddy "€

“JUALRLISU A;unmg 1)

£q paInsog SUINS AT) SUIEHS (imasd ¥ 58 9us Jo onisinboe Jo surm Ay sapua] 4q play spung Awe Adds (s *Suadoig 2 Jo

|85 30 BOWISINDOR ayp-0} Joud o] ‘Auadosd Ay [jes 2o werebar Jeys Jepue] 1z yduaSwred tapun 4y apuaT Aq prég spund

A'ur JamoLoyg o pungas .{ndmo.ud [I-US Jopoar] Juauumsu] r(n.maas sTyy Aq pasnoas wwus I8 §o Ty w1 uewmAnd uodn
"HONALISIP S}0S §,J8pRa’] 1 sy And APuow 2A[emT

IAMOIOF OSTD HON UY ‘PUR ‘BUNLIM UT ISMOLI0Z ATNOM OS AV JOPUAT ‘NP Baym SR MOIOST A £vd o1 uA101y30% 10U St oL
Auir 1 Japus &g play spung o1 jo Junomie 1) I ‘Ml ojgestiddu Jo susutaembal o1 A a0URPIOISE UT SpUN SsANR AY) J0)
JRMOLOE 01 TUHOIIN [{BYS Japu | ‘my) sjquandde So p1oy g OF papiudad SIUNOWE o) PAeIXS JapuaT £q pjoy Spuny A §)
“uatgnsa) A1UNDaG S1) AQ PaINdas SWnS (IR 10) Hurses [eUONPPY T PASPald 218 Spund AQL 'SPTAI SuM SPUNY AU 07 1gap
yows torgm 2ug ssodind Ay pue spen, S 0) HIGOP P SPRID SMMOTS “SPUNT 9} 10 JuUNUNOD [enLUT LY ‘aFaeY InoYHm
“Jamosdog 01 2413 [jeys tepuer] *spuny ot vo pind aq [Inys (sale,ul bt Seanmoy ‘Jonus 7 oardy Ao Japua pum Jamouog
'Spum,f S ¢o s?unun:a Jo 1sasoqut Luv samortog Aed oy pastnbal oy jow jjeys sepuaty pmd 2 O 15N sadaba muf ajqeondde
40 apuar ST JURWRRISE U SSUL -OSIAINGO AApIA0Xd MUl S[qoriddy ssafun ‘Unop SIY) YIA UONIAUUOD B! JApUaT AQ pesn
2308 ﬁmuodm XB} 0Je153 [pa) 10apuadaptl e 10) oF10ya eut-ouo ¥ A0t 0) IAMOLOG AANDA3 Avill 1SpURT “IRAeMOH oo »
(ons oMU 0 Japue] siIad A djquordds pim Spun,d A U0 AL JoA.04.0f] SARd JpUATT SRAJUN 'SWAI] MOINY AU dmApuna
10 JuN0odE MoJosa oy Jurzfjeuy Ajpmuue ‘spunyg o fui4idde pue Suipiey 10g 1940u0g 2810 W ATW IOPUAT] SUIM] AV0IDFY
ayy Aed 0) spuing oy .(Iddn [UYS SopuaT “yUug Uuot] SWOH [8I3pa,d AU ul JO (INn)nen me gons Stiepuay g1 ‘apua Suipnjom)
ﬁmm Jo Kjiusuinsysol ‘Kanaﬁu esapay @ £q pamsul aJu SUsodap’ ISOUA UOLITQYaTT We UL IRY 2G (1eys SPURg g
"ME[ opeoydde Ynai four 0008 ) RSIAIA0 O SWAN] MOINT
atpny Jo samipuadxa to SAIFUISS B|qUUOSER PUY MuUP RO JO SIS0 ol GO NP SPai JC 1ONOWE AU HTUILSH AT 1OPUYY
JUNOWIY JASSA] OY) PRADX? 0] JOU JUNOWR UE UT SPUng PIOY pue 1a}0d ‘awy Ame jg ‘Awn . f9pLE 0§ J] 'IUNOWR 1aSSA] # K195
spun,y aqy o} sanplde 1oyy mup sagrove ssepun ‘(LvdSTY, ) *Bax 4> 1097 UOHS 'S T1 'OWN ¢4 SN WION PAPUAIYE S &/6]
30 10 SRINPR00IY IWAWSIRG AFNSY [UIY [IG[IRY U AP JUTIOIN MOINSR 8 JIMOHIOY 40) armbxdeg uno) a¥afjour paeral
Altiapa) © lo} Jepua} © JUNOWN WNIZIXCW S} PASOXD 0] 10U JUNOWE U OF SpUftd PlOY puw J0R[|0d “‘2uwl Aue 18 ‘L0 spuat]
J SR MOOFT, Paljue s swapl a5al], ‘swnnuaid sausmsmy 2Faduom jo wremAnd ot 3o nan o ‘g ydwfnnd Jo suosiaoxd sy
M 0ITEPI0208 U) ‘Japua] OF 12801308 Aq a}qm{sd vams ms () puw {Auw 1 ‘smnpad souwinsut aleSuol el (@) (Lww 51
“sunnussd sovmamsy poots Apread {p) tnunmmazd sownunsm Ausdoxd so prezey ;(puaﬁ‘. (2) tAae 31 ‘Luadorg o) wo siuaz punoad 10
suntfod ployosts| Apmal () fuadoad o UD UAL] B S JUFEMNSE] AIINOAS SItH A0 Aivoud uteny o GIIYm SIUASSARST pu:
saxey j1gk (u) 1403 (,SPUNLL,) WnS © “[jng wi pIed ST AJ0N S [IUN *BIQN Ay Japun aup Y sswed Afipmow Aup A uo mpu:r]

SHMLIBA, JOM0JOF "PI0A} JO SeaMUqUINOEA Joj jdasxa ‘pataquinousun st {uadold oqy wuy pee Auadorg ap £eauoo pum il
'aﬂusuum o1 131t Y sBY pum paﬁanum Agatey amoe agy JO pastay z:nnpm:] ST JamOU0g 1841 SLNVNIAOD YAAM0EH0d

L -Kuadosg, au st juAEINSTL AJINSAg SI 7 0) panajar st fuwodaio) aql Jo |y YUAEInSO]
Aunoag Sy 4G parsa0s 8g Ose anx suonippe pte sjuaweonjdas ||y Kusdoad o Jo Wed B 10qjualay 10 mOU SAIMXY
pu “sastrouapmdde ‘siswasea [je pue ‘Auedead oy Uo poats JayEAIAY JO mou siuRmRs0IdET M {18 HIIM ¥THLIIDOL

GEZEDDOO6

~
[

£jpoanp suis uo wayy Ked [rays semoxog “seuust ey uy pred jou )1 30 ‘7 qdrifmnd w papmm 1 9q1 U1 suol)udiqo avoly

w9y} SO U U ){sua:agap arpy m[mn i somontog " Kousionap ety dn e o) Aressensn yumomy A 1apus] 01 Aed qegs

4:; 0y fed [jrys somoulog 'Japua'j 4G J2AIDM URNIA B 0] JO M| s]qwudds 0 10algng -MULIMSI] pire SIXT], rof spuny °7°
';.‘,,) : 10| 3yt Jopun onp sadieyd oy pire jusikedoud Aire pur SloN M Aq PeouapIAS 19D sy U0 Jsaraiy pim Jo jedisutid
}1_.3 oy anp waym Aud Apdmoud jpms semosrog “sellaeyd apey pur wawmdndorg Gsamug puv (edpuug jo Judtudeg (1
-3 1eMaljag SR STE QIR JUBUSA00 J5PUST] PR 3010008 “SINVNHAOD WAOHINA
: - Kpadoad 1eas Birureans juswinnsur Aunoes wioJion ¥ BmNsu0d o uopdipsunl Ay suoneleA
) PRI M SJUNUIAOD BIIO)! {UN-TIOU PUE 85N [TUCHBN JO STUTUAL0D DUOHED SAMGI0D INTINMILSNT ALTYNDIS SiHU
ed *PI0AL JO' SAOURIGUINGGS AIm 0) 10[QNS ‘SPUMELD puw SIS v wsomde £uadoiy a11) 0) AN o AJJiAUAd prejep [im pue

S




- UNOFFICIAL COR¥::

this Security Instrument, Lender may wive Borrower i notice identifying the Hen. Borrewer shall satisly the lien or take one or
more of the actions sel forth above within 10 days of the giving of notice.

S, Hazard or Property Insurunce. Borrower shall keep the improvements now existing or hereafter ervcted on the
Property insured aguinst loss by fire, hazards included within the term “extended coveruge” and any other huzards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requises. The insurance carrier providing the insurunce shall be chosen by Borrower subject to Lender's approval
which shall not be unraasonsbly withheld, If Borrower fails to maintain coverage described sbove, Lender may, at Lender’s
option, obiain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender al) receipts of
paid premivms and renewa notices. In the event of luss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Bormwer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applwd to restoration or repair of the
Pmpcrtv damaged, if the restocation or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is not ecopsizically feasible or Lender’s security would be lessened, the insurance proceeds shall be ﬂpplle{l to lhe sums
secured by this’ Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons’ the
Propn:rty or goes rot-answer within 30 days a notice from Lender that the insurance carrier has offered to settle n claim, then
Lender may collect ti fusnrance proceeds. Lender may use the proceeds to repair or restore the Propcﬂy or to puy sums
secured by this Security Lustatnent, whether or not thea due, The 30-day period will begin when the notice is given.

Unless Lender and Boerower otherwise agree in wntmg, any application of proceads to principal shall not extend or
postpone the due date of the monfaly payments referred to in paragraphs 1 and 2 or change the amount of the payments. [f
under paregraph 21 the Propcrty is scquined by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Property prior to the acynisi'ion shail puss to Lender to the extent of the sums secured by this Securty Inslrumenl
immedtately prior Lo the acquisition. ' :

6. Occupancy, Preservation, Maintenaace and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall cccupy, establish, and use the Prop»cy as Borrower’s principal residence within sixty days after the execution of
this Secunity Instrument and shall continve to occupyabs Property as Barrower's principal residence for at least one year, afer.
the date of cccupancy, untess Leader otherwise agrees 'n writing, which consent shall not be unreasonably withheld, or nless
sxtenualing circumstances exist which are beyond Borrolver's control. Borrower shall not destroy, demage or impair the
Property, allow the Property to detericrate, or commit wasie on the Property, Borrower shall be in defauit if any forfeiture
action or proceeding, whether civit or criminal, is begun that in Zender’s good faith judgment could result in forfeiture of the .
Property or otherwiss materially impair the lien created by this Secaricy Instrument or Lender’s security intovest. Borrowet may
cure such o default and reinstate, as provided in paragraph 18, by causing tlie action or procesding to be dismissed with a riling-
thut, in Lender's good faith determination, precludes forfeitire of the-Gorrowsr’s interest in the Property or other msterial
impairment of the lizn created by this Security Instrument or Lender’s seeuity iatsrest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaceurate (pformation or statements to Lender (or foiled
to provide Lender with any material information) in connection with the loan evidsaces by the Note, including; but not Jimited
to, represeatations concerning Borrower’s occupancy of the Property as g peincipat resice sce: I this Security Instrument is on a
leaschold, Borrower shall comply with ali the provisions of the lease, If Bomower accuirus fee title 1o the Propc:rty, the
leasehoid and the fee title shall not merge unless Lender agrees to the merger in writing. '

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covennuts <o J;rcements contmned in. -

this Sccumy Instrument, or there is a legal proceeding that may significantly affect Lender's rights in 1he Froperty (auch asa

‘proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ken Lender may do and. : ]

pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Learer’ § petions roay .
include puying any sums secured by a lien which has pricrity. over this Security Insirument, appearing in court, payiag
feasonable attomeys’ fees and entering on the Property to make repairs. Although Lender may take action nnder this pamgnp‘l
7. Lender does not have to do so.

Any amounts disbursed by Lemler under this puragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Leader agree to other terms of payment, these amounts shail bear intecest from the
date of dishursement at the Nate cate and shall be payable, with interest, upon notice from Lender to Bon'ower requiesting
pityment.

8. Mortguge Insurance. [t Lender mqmred mortgage insurance as s condition of makmg the Joaz; secured by this Security
Instrument, Borrowsr shall pay the premiums sequired to maintein the mortgage insurance in effect. If, for any rouson, the
mortgage insurance coverage requirs¢ by Lender lupses or ceases to be in eFfect, Borrower shell pay the preminms required to-

'S 101
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- - Lender's address stated herein or any other address Lender designates by notice 10 Bursower, Any notice provided for in this
. ¥ Security Instrument shall bz deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

' 15. Governing Law; Severability. This Security Instrument sholl be govemed by federal low and the law of the
jurisdiction in which the Property is located, In the event thut any provision or cluuse of this Security Instrument or the Note
" 7 conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Noto whick can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared

v,
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. i 10 be severable,
; i 15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
3 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it

is sold or trunstesred (or if « beneficial interest in Borrower is sold or transferred and Sorrower is not & natural person) without
. Lender's prior written consent, Lender may, at its option, require immediate payment in fulf of all sums secured by this
$ ] Security [nstrument. However, this option shall not be exercisad by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

" If Lender exercises this option, Leader shall give Borrower notice of acceleration, The notice shall provide a period of not
Jess than 30 days from the date the notice is deliversd or mailed within which Borrower must pay all sums secured by this
Secarjty Instrument. if Botrower fails to pay these sums prior to the expintion of this period, Lender may invoke any remedies
. permitted by this Secusicy Instrument without further notice or demand on Barrower.

18. Borrower’s Rosm to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
b enforcement of this Securiiy fustrument discontinued at any time prior to the sardier of: (s} 5 days {or such other puriod as
applicable law may specify 1o réiustatement) before sale of the Property pursuant to any power of sale contained in this
Secority Instrument; or (b) entry Of 4 indgment snforcing this Security Instrsment. Thoss conditions are that Borrower: (a) pays
Lender all sums which then would be dre under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenante 07 ‘agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonatle attormcyz” fees; und (d) takes such action as Lender may reasonably require to assure
that the livn of this Security instrument, Lencsr’s rights in the Property and Borrower's obligation to pay the suins secured by
this Security Instrument shall continue unchadges. Upon winstatement by Borrewer, this Security Instrument and the
obligations secured hereby shall remain fully effective 454F no ucceloration had occurred. However. this right to reinstate shall

not apply in the case of acceleration under paragraph §7, :
19. Sale of Note; Change of Loan Servicer, The Notelor a partial inferest in the Note (together with this Security
, .:‘-: Instrument) may be sold one or mare times without pricr notice o Sorrower. A sale may result in a change in the entity (known
v as the *Loan Servicer™) that cotlects monthly payments due under e Note and this Security Instrumeat. There also may be one -

or more changes of the Loan Servicer unrelated to o sale of the Note: 3£ there is a change of the Loan Servicer, Borrower will be
- ; given written notice of the change in accordancs with paragraph 14 above and spplicable faw. The notice will siate the navw and
IR ' uddress of the new Loan Servicer and the address to which payments shouid be made. The notice will also contain any other
: information required by applicable law, _

20, Hazardous Substances, Borrower shall not cause or permit the presenceuse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Botrower shall not do, nor atlow a1yune else 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences £l it ot apply to the prasence, use, or
. storage on the Preperty of small quantities of Hazardous Substances that are generally recogured to be appropriate {o normal
i residentia} uses and to maintenance of the Property. . _ _
Borrower shall promptly give Lender written notice of any investigation, claim, demund, .aws.it or other.action by any
. .governmental or regulatory agency or private party involving the Property and any Hazardons Substedcr or Environmental Law :
o of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmenta! or rogdutory anthority, that
. any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower sl promptly taks
all necessary remedial actions in accordance with Environmental Law, : ‘

_ As used in this paragraph 20, "Hazardous Substances” are those substances defined as togic or hazardous substances by
Eavironmental Law snd the following substances: gasoline, kerosene, other flammable or toxic petroleum products, (oXige’
pesticides and herbicides, volatil: solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used e
this parsgraph 20, "Envirormentai Law” means federa! laws and laws of the jurisdiction where the Property is located lii[gl;'

N tefate to health, sufety or environmental protection. X
: Lo
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: Ch
A 21, Acceleration; Remedies. Lender shall give notice to Borrower grior to accelerntion following Borrower’s bregth

»f uny covenant or agreement in this Security Instrument (but wot prior io aceeleration under paragraph 17 unless
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