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MORTGAGE 673

THIS MORTGAGE {“Secarily tustrument™) is given on the 8th day of February, 1996.

The mortgagor is MARILYN R, HAMS , 231 UNMARRIED WOMAN

("Borrower™), -
This Security instrument is given to ACCUBANC MORTGAGE CORPORATION, A CORPORATION, which is
organized and uxisting iider the laws of the State o] TEXAS, and whose address is 12377 MERIT DRIVE, #600 PO
BOX 809089, 1NALLAS,.TX 75251

(“Lender™).

Borrower owes Lender the principal sum of EIGHIY-SEVEN THOUSAND NINE HUNDRED FIFTY and  ~
NO/18--Dotlars (U.S. § $7,950.00), This debt is evidented Yy Borrower’s note dated the same date as this Security
Instrument (“Note"), which provides for monthly payments, wik the fult debt, if not paid earlicy, cue and payable on
March 1, 2026, This Security Instrument securcs to Lender: (a) the ropsyment of the debt evidenced by the Note, with
interest, and 2)l renewals, extensions and modifications of the Note: ()-ihe payment of ali other sums, with interest,
advanced under paragraph 7 (o protect the security of this Security Instrumen; and (c) the performance of Borrower's
covenants and agrecmenis under this Security Insirument and the Note. Foo this purpose, Borrower docs hereby
morigage, grant and convey to Lender the following described property located n COOX County, Ilinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART MERECF
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which has the «ddress of 534 PARKVIEW TERRACE,

[Street]

BUFFALO GROVE,
{Chy

Hiinois 60089 (“Property Address™);
{2Zlp Code
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5, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against joss by fire, hazards included within the term “extenided coverage” and any- other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and
for the periods (hat Lender requires. The insurance carrier providing the insurance shall be chosca by Borrower subject
to Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above,
Lender may, a1 Lender's option, oblain coverage to protect Lender's rights in the Property in sccordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender sha$t have the right 10 hold the policies and renewals. If Lender requites, Borrower shall promptly give to Lender
all reocipts of paid premiums and renewal noticss, In the event of loss, Borrower shall give prompt notice to the
insurance carricr and Lender. Lender may make proof of loss if not made promptly. by Borrower, :

Unless Lender and Borrower oiherwise agree in wriling, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration o repair is economically feasible and Lender's sceurity iz not lessened,
If the restoration or repair is not cconomically leasible or Lender’s sceurily would be lessened, the insurance proceels

shall be applicd 10 the sums secured by this Sccurity Instrument, whether or not then due, wilh amy- cxeess: paid. 10

Borrower. If Borgiver abandons ths Property, or does not answer within 30 days a notice from Lender that the insurance

carrier has offcred-io seitle 2 claim, then Lender may coliect the insurance proceeds, Lender may use the procecds to

repair or restore tiic Moperty or to pay sums secured by this Security instrument, whether or not then due. The 30-
day period will hegin olwa the notice is given, S

Unless Lender-and Raprower otherwisc agree in writing, any application of proceeds te principal shall not extend
or posipone the due datc'of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the

payments. If under paragraps %4 the Property is acquired by Lender, Borrower's right to any insurance policies, and”

procecds resulling from damage 15-the Property prior to'the acquisition shall pass to Lender to the extent of the sums

secured by this Security-Instrument iruediately prior to the acquisition. _
6. Occupancy, Preservation; Waintenance nnd Protection of the Property; Borrower’s Loan Application;

Leaseholds. Borrower shall oceupy, establin, and usc the Property as Borrower’s principal tesidence within sixty days

after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the dale of occupancy. unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circtimsiances exist which are beyond Borrower’s control. . Borrower shail

nct destroy, damage or impair the Property, allow iiic Property to deicriorate, or commit waste on (ke Property..
Borrower sholl be in defaul if any forfeiture action e proceeding, whether civil or criminal, is begun that in

Lender's good faith judgment could result in forfeituie of the Property or otherwise materially impair the lien

created by this Security Instrument or Lender's security inierist, Borrower may curc such a default and reinstate,.
as provided in paragraph 18, by causing the action or procecding (o be dismissed with 2 ruling that, in Lender’s-

good faith deicrmination, precludes forfeiture of the Borrower's intercst in the Properly or other materjul
impairment of the lien created by this Security Instrument or Lendsr’s sceurity interest. Borrower shall also be in
default if Borrower, during the loan application process, gave mzicrially false or inaccurate informationor
statements to Lender (or iailed to provide Lender with any material jufoimation) in conncction with the loan
evidenced by the Note, including, but not limited to, representations vonczrning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leaseho’s, 3orrawer shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the iessenold and the fee title shall not
werge unless Lender agrees to the merger in writing. o o
7. Protection of Lender's Rights in the Property. [ Borrower fails ta perform the covenants and
agreements contained in this Security Instrument, or there is a [egal procceding tnat uay significantly aflccl
Lender's rights in the Property (such as a proceeding in bankrugptcy, probate, for condemiatic n.or forfeiture or (o
caforee laws or regulations), then Lender may do and pay for whatever is nceessary 10 protecs ihe value of the
Property and Eender’s rights in the Property. Lender's actions may include paying any sums sec erad by a len which
has priority over this Security Instrument, appearing in court, paying reasonable allorneys” fees an entering on the

Property 0 make epairs. Although Lender may take action under this paragraph 7, Lender does hoi have to do.

50,

by this Sccurity InstrGment. Unless Borrower and Lender agree 0 other terms of payment, these amonnts shall

bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from -

Lender to Borrower requesting payment.
8. Mortgage Insurance, If Lender required mortgage insurance os a condition of making the loan securcd:

oy this Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. .

If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in elfect; Borrower
shall pay the premiums requized to obtain coverage substantially cquivalent te the morlgage insurance previously
in cftect, at & cost substantially equivalent to the cost lo Borrower of the morigage insurance. previously in effecl,
from an allermute mortgage insurer approved by Lender. If substantially cquivalent morigage insurance coverage
is not available, Borsower shall pay to Lender cach month a sum cqual to one-twellth of the yearly morigage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased.to-be in effect, - Lender
will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance, - Loss reserve. payments

Form 3014  9/90 {Page 3 of 6 pagos)

Any amounts disbursed by Lender uader this paragraph 7 shall become additio nol debt of Borrower secured .
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Loan No: 08310900

16. Borrower's Copy. Borrower shall be given onc corformed copy of the Note and of this Security Instrument.

17. Trunster of the Property or a Benelficial Interest In Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrowes is sold or transferred and Borsower i not 3
natural person) without Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shali not be exercised by Lender if exercise is
prohibited by {uderal law s of the date of this Security Instrument. _

If Lenr exercises this option, Lender shall give Borrower notice of acecleration. The notice shall provide &
period of 1ot luss than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Sccurity Instrument, I Bortower fails 1o pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Boerrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
have caforcement of this, Security Instrument discontinued at any lime prior 10 the earlicr of: (r) § days (or such.othe
period as applicable low" may specify for reinstatement) before sale of the Property pursuant to any power of sal .
contained in tivis Cecurity Insteument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions
arc that Borrowe:: (2) pays Lender all sums which then would be due under this Security Instrument and the Note as
i no accslerativn liad uoourred; (b) cures any defaul of any other covenants or agroements; {c) pays all expenses ineurred
it enforcing th Secasicy Tustrument, including, but not limited to, reasonabic attorneys' fees; and (d‘ +akes such action
as Leader may rcasoml,‘; riquire 1o assure that the lien of this Security Instrument, Lender’s rights in the Propcnv any.
Borrower's obliyation 10: pay ths sims secured by this Sceurity Instrument shall continuc unchanged. Upon reinstatement .
by Borrower, this Security Instrurrent and the obligations secured hereby shall remain fully effective as if no acceleration
had oocurred.  Howcever, this rizui 1o reinstate skali not apply in the case of acceleration under pamgraph 17,

19, Sale of Nots; Change of Lonn Servicer. The Nole or & partial interest in the Note (togclhcr with this .
bccnnty Instrunent) may be sold one of moea times without prior notice to Borrower. A sale may result in 8 change
in the entity (known asubc "Loan Servic:r") that coliccts monthly payments due under the Note and this. Sccumy
Instrument. There 2lso may be onc or more vianges of the Loan Servicer unrclated 1o a sale of the Note. If therc is
a change of the Loan Scmocr. Borrower will be gren written notice of the change in accordance with paragraph 14 ubove
and applicable taw., The nolice will state the name and address of the new Loan Servicer and the address w Whth
payments should be made. - The notice will also contain 2ay other information required by applicable law.

20. Hucardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substanccs on or in the Property. Bortow.r shall not do, nor aifow anvone cisc to do, anything
affecting the Property that is in viofation of any Environmental Lav. . The preceding two sentences shall not apply to-the
presence, use, ur storage on the Property of st quantities of Hagard'sus Substances that are generally recogniced (o
b& appropriste. 10 normal tesidential uses and to maintenance of the Prmﬂrty

Barrower shall pmmp:lv give Lender written nolice of any investigatize, claim, demand, lawsuit or other activo
by any governmental of”regulatoty agency or privaie party involving the “ropo ty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, If Borrower learas; or is notified by any governmentai or
regulatory authority, that azy removal or other remediation of any Hazardous Sabsiance affecting the Property i
necessary, Borrower shall prompily take oll necessary remedial actions in accordance’ vl Environmental Law. -

As uscd in this; paragraph 20, “Hazardous Substances™ arc those substances defined as toxic or hazardous
substances by Enwronmcntal Law and the following substances: gasoline, kevosene, other amzwhie or toxic petroleum -
products, toxic pcsucrda ‘and herbicides, volatile soivents, materials containing asbestos or fortanld2hyde, wnd radioactive
matctials. As used in this’ pamgraph 20, “Environmental Law™ means federal iaws and laws of the ju:sdiction whcrc the
Property is localed thal refale to health, safety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covensni and agece as follows:

21. Acteleration; Remedies. Lender shall give notice to Borrower prior to acceleration followiug Borrower's
breach of any covcnant or agreement In this Security Instrument (but not prior to acceleration under parmraph
17 unless applicable law provides otherwise). The notice shali specify: (a) the default; () the action required to cure
the default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the ‘I“r"“'tb
must be cured; and (d). ‘that failure to cure the default on or before the date specified in the notice may result inc-.
acceleration of the sums secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the,
Propesty. The notice shall further inform Borrower of the right to reinstate ufter accelerntion nnd the right to usscri oy
in the foreclosure proceeding the nou-existence of a default or any other defense of Borrower to accelerntion and{.}

Data ID: 660

foreclosure, JF1he defandt is not cored on or before the dute specified in the notice, Lender at its option may require -

immediate payment in-fuil ¢f all sums secured by this Security Instrument without further demand and muy U"('
foreclose this Security Instrument by judiciei proceeding. Lander shall be entitled to collect ll expenses Incurred
in pursuing the remedies provided in this paragraph 21, including, but not limited to, rensonable attorneys’ fees and

costs of title & idznce.

Form 3Gi4  3/80 (Paga § of & pages)
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UNIT 386 TOGETHHR WITIL IS WainVIDED PERCENTAGE INTEREST IN TUHR COMMON
ELEMENTS IN COVINGTON MANON COMOOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECOUDED AS DOCUNMENRT M. 27412916, AS AMENDED, IN TH{E NORTHEAST
I OF SECTION B, TOWNSIHIP 12 NORTIL RANGH 11, FAST OF THE TIHHRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,
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Loan Nao: 08540900
Borrower: MARILYN R. HAMS

SRl

g

'CONDOMINIUM RIDER

[TENTEN) 3

-.r~
i

THIS CoNDOMINIUM RIDRR is made this 8th day of February, 1995,
and is incorporuted into and shall be deemed to umend and supplement ithe Mortgage, Deed of Trust or Security Deed
{the "Security Instrument”) of the same date given by the undensigned (the "Borrower") to secure Borrower’s Note to

W3

ACCUBANC MORTGAGE CORFORATION :
(the "Lender”)

of the same duic and covering the Property described in the Security Instrument arxd focated at:

534 PARKVIEW TERRACE
BUFFALQ GROVE, ILLINOIS 60039
[Propasty Address] :

The Property includes a 0t in, together with an undivided interest in the comimon clements of, » condominium project
known as:

COVINGTON MANCR

{Nama of Condomlnlum Project) o
{the "Coadomipium Project"). I thi owmars association or other entity which acts for the Condominium Project (the
"Owners Association”) holds title to propertv for the bencfit or use of its members or sharchoklcrs, the Property alko
inciudes Borrower's interest in the Owners Assciation and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addiisa o the cavenanis and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree s ollows:

A. Condominium Obligations. Borrower shal perfarm all of Borrower's abligations under the Condominium
Project’s Constituent Documents, The "Constituent Documeuts” are the: (i) Declaration or any other document which
creates the Condominium Project; (i) by-laws; (ifi) code of régufations; and (iv} other cquivalent documents. Borrowcr
shall promptly pay, when due, ail dues and assessments imposert pursuant to the Constituent Documents. :

B. Hazard Insurance, 5o long s the Owners Association ipaitains, with a gencrafly accepted insurance carrier,
a "master” or "lanket” policy on the Condominium Project which is saiafactory 1o Lender and which provides insurance
coverage in the -amounts, for the periods, and against the hazards Lenuer requires, including fire and hazards included

within the term "extended coverage,” then: g
(i} Lender waives the provision in Uniform Covenant 2 for the mornihly payment lo Lender of the yeariy

premium instatiments for hazard insurance on the Property; and
(if) Dorrower’s obligation under Uniform Covenant 5 1o maintain haziid insurance coverage on the Property
is deemed sstisfied to the extent that the required coverage is provided by the Qwncr, Association poiicy.
Borrower shall give Lender prompt potice of any fapsc in required hazard insurance (ovetage. :
In the event of & distribution of hazard insurance proceeds in licu of restoration or reprir following a loss to the
Property, whethet to the unit or to common elements, any proceeds payabic (o Barrower ar: hereby assigned and shall
be paid to Lender for application 0 the sums secured by the Security Instrument, with any cxerss jwid to Borrower. -
C. Public Liability Insurance. Borrower shall take such actions as may be reasonable {0 insr. e that the Owners
Association maintains a-public liability insurance policy acceptable in form, amount, and extent of coverege (o Lender.
D. Condemnstion, The procceds of any award or claim for damages, direct or consequential, payabic 10 Borrower -
in connection with any condemnation or other taking of all or auy part 6f the Property, whether of the unit or of the
common elements, or for any conveyance i licu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applicd by Lender to the sums sccured by the Security Instrument s provided in Uniform Covenant 10,
E. Lender's Prior Consent. Borrower shall not, excopt after notice to Lender and with Lender's prior writtenC
consent, cither partition or subdivide the Property or consent 10 T ¢ PO
{i) the abandonment or termination of the Condominium Project, excepl for abandonment or terminationt
required by Jaw it the case of substantial destruction by fire or other casualty or in the case of a taking by condemnationg 5 -
or eminent domainy ‘ o
(if) any amendment to any provision of the Constituent Documents if the provision is for the express benefit (S
of Lender; ' f

(iii} termination of professional management and assumption of sclf-management of the Owners Association; {5

or
(iv) any action which would have the cffect of rendering the public liabifity insurance coverage maintained by

the Cwners Assaciation unacceptable to Lender,

MULTISTATE CONDOMINIUM RIDER - Singie Famlly - Fannle idae/Freddie Mac UNIFORM INSTRUMENT Form 3130 08/30
{Psgs 1 of 2 Pages)
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