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THIS MORTGAGE 1S DATED FEBRUARY 2, 1396, hehucen PARKWAY BANK & TRUST COWN!MW’ / '

address is 4500 N, HARLEM AVENUE, HARWOOD HETS, k. 60656 (referred to belovs o "Gramtor”); and
FIRST STATE BANK OF CHICAGO, whose adidreas is 4643 ¢, CUMBERLAND, CHICAGO, . 60656 (referred to
below as "Lender”).
GRANT OF MORTGAGE. For valuable considerstion, Grantor morlpzeos, warranis, and conveys 1o Lender all
of Grantor's tight, title, and interest in and to the following describex. rep! property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, ) easements, righte of way, and
appurtenances; ali water, water rights, walercourses and diich rights (incivding stock in utiltios with ditch or
ikrigation rigivts); and alt other rights, royalties, and profits rejating 10 the real prapenty, inciuding without fimitation
all minerals, oil, gas, gecthermal and similar matters, located in COOK Countv, State of Hlinols (the "Real
Property”):
LOTS 4,5,6 AND 7 (EXCEPT THAT PART OF THE NORTH 18 FEET LYING EAST W THE WEST 12 FEEY
OF LOT 7) AND LOT 18 IN THE RICHARDSQON INDUSTRIAL PARK, BEING A Si/aDIVISION IN THE
SOUTHEAST QUARTER OF SECTION TOWNSI-&P:!OHORTHRANGEH,EAS"OFTPEMHD
PRINCIPAL. WERIDIAN, SOUTH OF TI-E INDIAN BOUNDARY LINE, ACCORDING TO THE PLAT .
THEREQF RECORDED NOVEMBER 30, 1565 IN BOOK 700 OF PLATS, FAGE 26, AS DOCUMENT NU. -
19669608, IN COOK COUNTY, iLLINOIS.

The Real Properly or ita acdress s commonly imown a3 2755 W. LAKE STREET, MELROSE PARK, iL. 60160.
The Real Propenty tax ilentification number I8  15-04-404-020-0000, 15-04-404-021-0000,
15-04-404-022-0000, 15-04~-404-032-0000, 15-04-404-063-0000.

Grantor presently assigns to Lender ail of Grantor’s right, title, and interest [n and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The foilowing worde shall have the following maanings when used in this Mortgage. Terms not
ctherwise defined in this Mortgage shall have the maaiiings attributed to such terms in the Uniform Commercial
Code. Al raterences 10 dollar amounts shall mean amounts in lawful money of the United States of America.

GTEERTIR.
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Bocrower. The word "Borrower™ means each and every person or entity signing the Note, including without
Haitation EN CHRO PLATING LIMITED PARTNERSHIP.

Existing Indedirdness. The words “Existing Indettedness” mean the indettedness described below in the
Existing Indebtedness section of this Mortgage.

Granor. The word "Grantor® means any and all persons and entities executing this Mortgage, including
without limiation all Grantors named above. The Grantor is the mongagor under ihis Mortgage, Any Grantor

who signs this Mortgage, but does nat sign the Note, is signing this Morigage only fo grant and convey that
Grantor's interest in the Roal Property and to grant a security interest in Grantor’s interest in the Rents and
personal Property to Lender and is not personally liable under the Note except a8 otherwise provided by

coniract o law.

Guarantor. ha word "Guaramor™ means and includes without fimitation each ana all of the guarantors,
sureties, and acrammaodation parties in connection with the Indebtednets.

¥nprovements. T word “Improvements” means and Includes without limitation a? existing and future
improvements, fixtdres-wuildings, structures, mobiie homes affixed on the Real Property, facillties, additions,

replacements and other consiruction on the Real Property.

Indebtedness. The word "!nZadtedness” means all principal and interest payable under the Noie and any
amounts axpanded or advanced iy Lender 10 discharge obligations of Grantor or expenses incurred by Lender
to enforce obiigations of Granto: v:«ier this Mortgage, together with Interest on such amounts as provided in
this Mortgage. In addition 1o the Note, the word "Indebtedness” includes all obligations, debts and liabilities,
plus Interest thereon, of Borrower 0 Loraior, or any une of more of them, as well as all claims by Lender
against Borrower, of any one of more Gl ira, whether now existing or hereaftes arising, whether related or
unrelated 1o the purpose of the Note, wheilie: voluntary or ctherwise, whether due or not due, absolute or
contingent, liquidated or unliquitated and whether 2orrower may be liable individvalty or jointly with others,
whether obligated as guarantor or otherwise, and whether recovery upon such Indebtedress may be or
hareatter may become barred by any statute of limiations, and whether such Indebtednass may be or
hersafer may become ctherwise unenforceable. At ro ‘ime shall the wincipal emount of indebtecness
gecured by the Morigage, not including sums advances ¥ nrotect the security of the Morigage, exceed
the note amount of $400,000.00.

Lendsr. The word "Lender” means FIRST STATE BANK Or CH'CAGO, Hs successors and assigns. The
Lender is the morigagee under this Mortgage.

Morigage. The word "Mortgage™ means this Mortgage between Grantor and Lender, and inciudes without
limitation al assignments and security interast provisions relating to the Prisrial Property and Rents.

Note. The word "Note” means the promissory note of credit agreement deiod February 2. 1996, in the
original principal amount of $400,000.00 from Borrower to Lender, togather witi ali ronewals of, extensions of,
modifications of, refinancings of, consotidations of, and substitutions for the proiiscery note of agreement.
The interest rate on the Note is a vasiabie interest rate based upon an index. The lidex currently is 8.500%
per annum. The interest rate 16 be applied to the unpaid principal baiance of this Mortgage ahall be a a rate
of 1.000 percentage point(s) over the Index, resulting in an initial rate of 5.500% per annum. NOTICE: Under
no circumstances shall the interest rate on this Mortgage be more than the maximum rate allowed by
applicable faw. The Nute is payable in 11 monthiy payments of $35,004.31 and a finat estimated payment of
$35,004.27. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all aquipment, fixtures, and other articles of
songl pr how or hereafter ownad by Grantor, and now or hereafter attached or affixed to the Real

: together with all accessions, parts, and additions to, all replacements of, and all subatitutions for, any
of such o?mpeny; and together with all proceeds (including without limitation alf insurance proceeds and
refurds of pramiums) from any saie or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real . The words "Real Propesty” mean the propesty, interests and rights described sbove in the
*Grant of M ge" section.

Reialed Documents. The words "Relatsd Documents® mean and inciude without limitatioa all promissory
notes. credit agreements, loan agreements, snvironmental agreements, guaranties, security agreements

; ag .
mg?noes, of trust, and all other instruments, agreaments and documents, whether now of heveafter
exigting, executed ir: neaq,im

connection with the indebted
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Renta. Thewd'nem'msallprmandrummma mmues.Incm.lesueo,royalﬁu&, and
other benefits derived from the Property. pt‘m

THlSMORTGAGE INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
" AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’S WAIVERS. Grantor waives 2l rights o defenses arlsing by reason of any “one action™ or
"anti~d law, or any other law which may prevent Londer om ng any actim %Gmﬂor.
lncluding a claim for daﬁclency 1o the exlenx Londer is otherwise entitied to a claim for deficiency, or aler
Lender's commencement or complation of any foreclosure action, elmerjudctailyorbyexarcisedapowerot

GRANTDR‘S REPRESENTATIONS AND WARHANHES Grantor warrants that: (a) tms Mort is axecuted at
Borrower's requed ond not at the req $ Gramwhasmefullpower enter inmo this
Morigage and 10 nvoaothecate the PTOpBﬂ\" (c) Grax or has established equate of obtaining from
Borrower on a comnmg basis_information about owef ‘s financial condition; and {3 Lender has made o
representation {o Graws sbout Bosrower (inciuding without imiation the creditwoithiness

PAYMENT AND PERFURZANCE, Except as othemise provided in this Morl mge Burrower ahall pay 10] !.ender
i indebtedness securad Ly his Mon&ago a3 it bacomes due, and Borrawer and Grantor shall strictly perform al

thelr respective obligations u«de. this
POSSESSION AND MAINTENAY ZZ OF THE PHOPEFIT\' Grantor and Borrower agree that Grantdr's possession
and use of the Property shall be gov./ed Dy the following provisions:

Possecsion and Use. Until In urlault, Grantor ma remain in possession and conirol of and operate and
manrage the Property and col lactmepamiromtheg

1o Maintain. Grantor shall mainain tha Property in tanantwie condition and promptly perform all repairs,
%emenm, andmamenamenecmvummefmva!u o y opal

Hazardous Sutistances. orme "hazar.’s waste,” “hazardous substance,” “disposal,” “relesse,” and
Corarahaative. Endr mentaumi o s e aton, ang Lty ACL ol 1080, a8 .m:.:"aw"""' by
nwiron 4]
g%nasm o s6q. 'CER M'm&pemmw %onzaﬁon Act of 1888,
93-499 ("SARA"), the aten alg T ;rmnAct.4BUSCSaction1801 ot 38q., the Resource
tules, or reyg lgtpgn?adopt ‘;in"auamw b‘"’va o o mF ha.:'nrdmm
N Li an 2183
substance” shail alao inciude, without lmil axou
&ndmasbeﬁoa Grantor {}gm and a:manta LA : 5 .
e Property, there been no uss, gener manu*nv,. astment,
threatened release of any hazardous waste of substance b Wﬁm Pr
(o} Grantor has no knuwyedmm?e of, or reason 10 believe th there has bean, axcept as previoualy diacioeed 0
and acknowledged in wﬂtlng, g‘a , peneration, me.vaacture, atorage, tr
release, of threat release a waste or subsiance on, uoder, about Prope«{]
any prior owners or occupants or me Pr any actua) or threatendd !mgaﬂon or clalma nd
by any person relating to such matters; cg:gk as ptevlously dreclosed to and acknowledged
Lendar in writing, {i) neither Grartor nor any Ienanl getor, agent o other a:nhorized user uf
shall use, generate, manutacture, siore, treat, d of release any hazadous wasle o wbdmce 03
under, about o from the opertyandﬂi}anysuchacﬂvhyshaﬂbecmduc’edncomimwe 3
applicable fedefat stata, and local laws, regulations and ordinances, (nciuding witazat am
vegulations, and ordinarices deacribed above. Granior authorizes Lendes its agers o emey upon the‘r
Property to make such inspections and tesis, &l Gramor's expense, as Lendes may wram appropridie 16«
determine compliance of the Properly with this section of the . Any lons o7 tests mace
Lender shall be for Lender's purposes only and shail nul be con to create any r 'Suﬂ or uabﬂh
on the part of Lender 10 Grantor of 10 any other person. The repressitations and warr. ned her
are based on Gramor’s due diligernce In Inveaigming the Property for hazardous waste and
substances. Grantor hereby (a) releases and walves any future claims agalnst Lender for Indemny of
contribution in the event Gram orbecomeulableforcieanup o other costs U any such laws, and [)
agrees 10 indemnify and hold harmiess Lender against any and all claima %lmm gmw
and expenses which Lender may direcﬂyorhwdkecﬂywﬂalnonuﬁar ng from of
is saction of the | Mméga ge or a3 a consequence of any u ?enmanon manufacture, st digposal
reieasa thr saze o pﬂoroGrantoraownershporlmmmmePr of not
the shld bean known to Grant provisions of this section of the Montgage
}ncludlng the ¢ oblig‘eion w0 Endmm!iy shall survive the 0Pa ol the indebtedness and the and
nof be atfectod by Lender's acquismon of any interest in

reconveyance of the lien of this Morlgage and shall
the Property, whather by foreciodura or otherwise.

Nuisance, Waate. Grantor shall not cause, conduct or pemmit nuisanca nor COmmit any

atrippc aforwasts on of to the Property or any pomon ofthe o&eﬁy Without limiting m'?en«amy oi the
ng. Grantor will not remove, oF to any other ight 1o Femove,
ngoilemgas).soii,gravelorroc products without the Lend%f

without thepﬂorl wﬂﬁm%ﬁo{ﬁﬁmawﬁ%‘n%m gﬁnym'ral y Improvemers, Lender ma
require Grantor to make arrangements satisiectory ic Lendm replace such improvements wltg
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improvements of at least equal value. ’
Lender's fight to Enter. Lender and iis agents and vepresentatives may enter upon the Real Pr?;eny at aft
ressonable yimes to attend to Lender's interests and to inspect the Property for purposes Gramor's
comptiance with the terms and conditions of this Mortgage.
lance with Governmental M"‘"“""‘ Grantor shall promptly comply with all laws, crdinances, and
ations, now or hareafter In “of all governmental authorities appiicable 10 the use or occupancy of thr;
Property, including without fimitation, the Americans With Disabilities Act. Granmor may n good faith
any such law, ordinance, or regulation and withhokd compllance dugg? any proceeding, includi ean%propﬁate
8, 80 long as Grantor has notified Lender in writing prior to doing 80 and so long as, in er's sole
, Lendar's imereats in the Property are not zed, Lender may require Grantor 1o post adequate
security or a surety bond, reasonabiy satisfactory to Lender, to protect Lendet’s interest.
Duty o Profect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do atf
ather acts, in addition 1o those acts set forth above in this section, which om the character and use of the
Property are raasonably necessary to protect and preserva the Property.

SUE ON SALE - ZONSENT BY LENDER. Lender may, & its option, declare immediately due and payabie alf
sums secured by thie idortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Props:ry, of any interest in the Real Property. A "saie of transfer” means the conveyance of Real
Property or any right, itis) or Inmterest therein; whether legal, beneficial of equitable; whether volumtary of
involuntary; whether by ouingni sale, deed, Installment sale contract, land contract, coniract for decd, leasehokd
interest with a ferm greater than three (3) yaars, leage~option contract, or by sale, assignment, o transfar of any
nanaficlal interest in of 1o any jand trust holding title to the Real Property, or by any other method of conveyance
of Real Property imerest. it any Crap& is & corporation, partnership or limited tiability company, transfer also
inchudes anv change in ownership of more iian twenty-five percen (25%) of the voting stock, partnership interests
or limited Hability company interests, as tve case may be, of Grantor. However, this option shall aot be exarcised
by Lender if such exercise is prohitited by fede Al law of by Riinois iaw.

I‘AXES AND LIENS. The fofiowing provisions rei2ing to the taxes and tiens or the Property are a parn of this

IEILTTL0

Payment. Grantor shall when due (and in alt eveuts prior to delinquency) all taxes, oll taxes, specia)
taxes, ansesaments, wa!gra )c'ha: and( sewer seivice ch%ges Ieviedmaoalrm or on a::ccri'uagtr of the Rroperty,

and shall pay when due all claims for work done ca or for services rendered or material fumished to the
Property. Grantor shali maintain the Pr free Of & hang having priority over or equal to the interest of
i ender under this Mortgage, except for the lien of laxes v} assessments not due, except for the Exigting
indettedness referred to below, and excemt as otherwise provod in the following paragraph.

Rigtt To Contest. Grantor may withhold payment of uny tax. ssessment, ot ciaim in connection with a good
faith dispute over the obligation 1o pay, so long as Lender’s irierest . (e Property is not Jized. if & lien

arises of is Mled as a result of nonpayment, drantor shall within fiteen (15} days after the arises or, i a
iign I8 filad, within fiteen (15) days afier Grantor has notice of the filin;. Sacure the discharge of the lien, or i
%ueawd by Lender, deposit with tender cash or a sufficient corxete surety bond or other security
sfactory 10 Lender in an amount sufficient o discharge the lien plus ary rosts and attorneys’ fees or other
charges that could accrue as a resut of a foreciosure or sale under the ien. “n ary contest, Grantor shall
d and Lender and shall aans% any adverse ;urc'!gmem before eninicoment against the Propety.
Grantor i :gsan name Lender as an additional obiige2 under any surety boid fumished in the contest
Evidence of Peyment. Grantor shall upon demand furnish to Lender satisfactory evisens of payment of the
taxes of agsessments and shall authorize the appropriate nrertal official to deliver « Lender at any time
a writtan statement of the laxes and assessments against the Property.
Notico of Censtruction. Grantor shall notify Lender at least fiteen (15) days belore any woik 14 commenced,
any services are fumished, or any materials are suppiled to the Property, if any mechanic's lien, materialmen’s
len, or other lien couid be od on account of the work, services, of materials. Grantor will upon request
of Lender fumish to Lender advance assurances satistactory to Lender that Grantor ran and will pay the cost

of such improvements.

&ROPEHTY DAMAGE INSURANCE. The loilowing provisions relating to insuring the Property are a part of this

orgage.

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended covera?ge endorsements on a replacement basis for the full insurable value covering all
m on the Raal Propesty in an amount sufficlent 1o avold appiication of :nng coinsurarice clause, and
with a standard mortgagee clause in favor of Lender. Grantor shall also procure maintain comprehensive
general liabliity insurance in such coverage amounts as Lender ma re%uas( with Lender baing named as
additional insureds In such liabity insurance policies. Additionally, Grantor shall maintdln such other
insurance, lnclud!n% tut not limited to hazard, business interruption and boller insurance as Lender may
requive. Policies shall be writien oy such insurance ¢ and in such form as may be reasonably
ac le to Lender, Grantor shall deliver to Lender ¢ coverage from each insurer comzining a
stinulation thay coverage will not be cancelied or diminishad without a minimtim of thirty (30) days’ pri

notice to Lender and not contalnl%any disclaimer of the insurer’s liabiity for fallure to such nofice. Each
insurance policy aiso ehall include an endorsement providing that coverage in favor of Lender will not be
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A Impatredinanywaybyanyam mwonordetaunofﬁramororanymherpereon ShouldmenoaiPropeny
7t & any time bacome located In an area designated by the Director of the Federal Emergency Managemant
& Agmgyaaaspecwmodhazam area, Gramcr e&ytoobtammdmaimam Federal Flood insurance, 1o the
enernsmhmmcelsrmuiredbyLenderam s or becomes availabla, for the term of the loan and for the
fuil unpald principas ceofthelcm or the maxlmum uml‘ofcoveragemat i8 available. whichever is less,

of Proceeds. G ongm imordarmgemﬁm Lender
makprootolloaailar&ﬂtorfmisto so inﬂfteen(fsy Pm

lndabtmumyni?én't oy lon ooty e Pcpemr o et mmméﬁsr - mgr o °’ m

an e Pr o.- restor
Lender elects tgaappty the proyt':eads to remngratron and regair, Grantor shall repair ore?g'blm the dam(a’Ped or
destroyad improvements in a manner satisfactory to Lender, Lender shall, u) wch
axpanduurenbpay of relmburse Grantor from the proceads for the ¢

in default hereunder Any ixoceada which have not been disbursed within 180 days after thelr

rar.erptand the repair or restoration of the Prcperty shall be used first to
pay any ame.m owing 1o Lender undar this Moﬁgafig.ethen o prepay accrusd int
any, shall be urnl to the principal balance of indebiadness, f Lender

payment in full o *5e Indebtadness, such proceads shall be pakd to Grantor.

U Insursiire at Sale. Any unexpired Insurance shall inure to the beneft of and 10,
pumm tha «'4:‘ vty cnwed by mlspluongage a an mmaes sale or other sae hddmum the
provisiona of mga,,e or at any toreclosure saie of such

Compliance with mdabledness. During the period in which any Existing indebtedness described
below is in effect, ¢ arcz with the insyrance provislons contained in the inatrumem evidencing such
Existing ndebtedness ¢ conzatute compliance the inauranc dgmwsians under this Monnage to the
axtent complianca with the t6rme ot ‘nig Mortgage wouki constitu ication of inaurance requimmm i

the insurance becrme paxublo on kse, the provtuons i} this M division of

any proceads from
moceeds ahml apply oniy to that porton of the procesds noi payable to the

Grantor Raport insurance. Upon 1oiiost of Lander, however not more than once a Gmntorsha!l
lumishtol.merarepononeach existmgw‘..voﬁnsurwesmmg {atL e rame of tite insurer; (b)me
risks insured; {c) the amount of the policy; ¢ ﬁm propesty insured, the then current ¢

chpmpeny andmemannmofdelemﬂmg irv
shall, upon reouestolLendef havaanmdepem

atue and “&a}me expirgtion date of policy. ramor
st of Len v aporaiser satisfactory 10 L.ender determine the cash value

EXPENDITURES BY LENDER, Grantor faiis to compy wih any provision of this Mon includi
obligation to maintain Existing Indebtedness in good standing s - aqulred beiow or it an on or g:or n i-
commencead that would rmateriaily affect Lender's interests in tha e*operty ramcw 8

shall nat be re(iuired 10, take any action that Lender deems approy ricte Any amount that 1. pends
doing wil %aren;ernest ait"me rgta chargad gings the Ngtp% frow‘wwi :li-e(dalv ncuired g‘ paid by Le[%?%re 1o the dgemag
repayment rantor sucexaas,endason, e puyable on demand added
b%?gnce of “\,’n ote and be Fion a1y insialiment paymernts 10 bacome due

during either the lenm of an appiicable imur i} the ra:vaini terin of the Note, of {€) be
treatad as a yment which wiit be due and ﬁ;ﬁz me 8 mul’av. This Mmyage atso will secure

yment eseamountam ovided for shall be in aixlltion to an o an
o o e Lo ey baea O o e Any such cum%{mw by
conumedascnﬂngthedafauluoastobarLwdarfrunanyremedymathmhmmwauld .

3@;&?‘! DEFENSE OF TITLE. The loliowing provisions relating 10 awnership of tho Property ere & parnt of this
Tile. Grantor warrants that: (a) Granior hokis good and marketabie title of recom 0 tha Proporty l'ea;':“
simpie, fresandclaamranuensandencumrancesmmanmmmfonhinme o8l ducri

o In the Existing indebledness saction below or In any title insurance policy, titie repon .*n
issued in favord anxi accepted Lendefln connecﬂon with this Hoﬂgage,and

rigit, power, amnor!tytoexac ewmmlsmwgageto
Defenas of Title. Subject to the exception in tha par

aph above,
thetitletotheProponKa r.uthelaw#ulclaimcfm‘m.. In the avem nction
wmm:xaﬂﬁeovmeimarwdmnderundermbu ioa

maac!ioanrau%m?m s axponse. Grantor may be the nominal in such
m;:anlclpate in the oéeeding and tg be repregsented ocee(jl)lr'lgc by counaal of Lender's own
or will delbver orcausetobedaliverad to!.endenuc instruments as Lender may request
!rom time ta tima to permit such participation
Compliance With Laws. Grantor warrants thai the Property and Grantor’s use of me Property complies with
all existing applicable laws, ordinances, and reguiations of governmental authorities
EXISTING INDEBTEDNESS. The following provisions concaming existing indebtednm {the “Existing
Indebixineas”™) ase a part of this Morigage.

ng Lmi The lien of this Mortgage securing the indebtedness may be secondary and inlatlor 10 an
existing lien. Grantor eupressly covenants ees 1o pay, or see to the t&mlm the Exieting
indebledness and 10 prevent any default on such in&edm any default under giruments evidencing
such i , OF any under any security documents for such indebtedness.
Defeull. if the payment of any instaliment of principal or any Interest on the Exiating Indebtedness is not made
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within the time required by the note evidencing such indebtedness, or shoukd a defaul occur under the
instrument securing euch indebtedness and not be cured during any jcable grace period therelin, then, at
the ome immediately due and payable,

x:gﬂon of Lender, the indebtedness secured by thia Mongage shall
and this Mortgage shall be in default.

No Modification. Grantor shall not enter info any agreement with the hoider of any montgage, deed of trust, o
cther aocusity agreement which has priority over this Mm(gafe by which that agreement is modifisd, amendad,
extended, of renewsd without the prior written consem endxer Grantor shali neither request nor accept
any future advances under any such security agreement without tha prior written consam of Lendar.

CONDEMMATICK. The following provisions relating to condemnation of the Praperty are a part of this Mortgage. -

ication of Net Proceeds. It all or any part of the Property is condemned by eminent domain proceedings
o aﬂg’ gocaeding or purchase in lieu of condemnation, Lender may at its election require that all or any
e neruxocoeds of the award be applied to the Indebtedness or the repair of restoration of the
roperty. The proceeds of the award shall mean the award after payment of all reasonable Costs,
axpenses, and ntomeys’ fees incurred by Lender in connaction with the condemnation.
Proceediogs. if ony proceeding in condemnation is filed, Grantor shal promptly notify Lender in writing, and
Grantor shail &n&g take au?:h sieps as may be necessary lo defend mg'gctionwmd obtain the g\'uard.
Granicr may be (ne nominal in such proceeding, but Lender shefl be entited o partic in the
proceeding and to 7 rep ed in the proceeding by couneel of ita own choics, and Grantor will dellver or
couse 10 De dellverva (o Lender such instruments as may be requested by R from time to time t permit such

*Page &

partich .
IMPOSITION OF TAXES, FEES #4D CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, 1625 and charges are a part of this Morigage:

Current Taves, Feea and Charges. - U recLuest aga Lender, Grantor shall execute such documents i

addition to this Mort and taxe whalever cther action is requested by Lender to perfect and cortinue

Lender's fien on the Real Property. Granwy shall reimburse Lender for all taxes, as described below, together

with ail expenses incurred in recording. perfecting or continuing this Mortgage, inciuding without limitation all

taxes, fees, documentary stamps, and other rharges for recording o registering this Mortgage.

Taxes. The following shall constitute taxes (o which this section ies: a ific tax upon this of

Mont or upon all or any ol the lMe&Mnm sacurad by tf%mﬁé?e; ?b%eg speciic tax on .Born;%ewer

whic owet is awthorized of reqr‘ired 10 deduct fram payments on the indebtedness secured by this @ ’

Mortoam: £} & tax on this ol Mort ¢ ably against the Lender or the holder of the Note; ar
A 8DeC tgnz on all or an}yggftion cf%gelndh&;?a:nrx ga?c-n payments ¢f principal and interest made

- Borrower.

Subsequent Taxes. If any tax to which this section 2 o s enacted siubsequent 10 the date of this

Morigage, this event shalil gavethesameenectasan Evé':no‘,nefaun(asdeﬁned helow), and Lender may

gxercise any or all of fis available remedies for an Event of Cefault as provided beinw uniess Grantor either

hn) pays the tax before it becomes delinquent, or gia) contes’® ine tax as mded above in the Taxes and

h el’.‘esnder section and deposits with Lender cash or a sufficient corpovatr. surety or cthes security satisfactory

o .

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisiuns relating to this Mongage as a
csecuﬂty agreement are a part of this Mortgage.

w This instrument shall constitule a secCu reement {3 he axten of the Property
ey titutes Tixtures or amgroggrsma! property, and Lender shma&\?e all of the righis of a s%?:{red party under
&y the Uniform Commercial as amended from time to time,

P Secusity ierest. Upon request by Lender, Granior shall sxecute financing stateme iz and 1ake whatover
43 cther action is requested by Lender 1o perfect and continue Lender's security imeras: m the Rante anxt
¢~ Pereonal Property. (n 10 recording this Mortgage in the real property records, lender may, at any
/:3 tima and without further authorization from Grantar, file executed counterparts, copias or r(praductions of this
# Mm as a financing statement. Grantor shall reimbursa Lender for all expenses incurrer, ' perfecting of
v c uing this security interast. Upon default, Grantor shall assemble the Fersonal Pr W @ manner and :

at a place reasonably convenient to Grantor and Lender and make it availabie to Lender within three (3) days R

aher receipt of written demand from Lender.

Addresses. The mailing addresses of Gramor (debtor) and Lender (secured party), from which information *
oncerming the sacurity interest granted by this Mortgage may be obtained (each as required by the Uniform o
ommercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions redating to further ase.rances and
attorney-in~fact aze a part of this Morigage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantar will make, @yocute

and daoliver, or will causs 10 be made, executed o delivered, to Lender or to Lender’s designee, and when

requested by Lender, cause to be filed, recorded, refled, or rerecorded, as the caze may be, at such times

and I such offices and places as Lender may deem approgriate, any and ali such mongages, deeds of trust,

securty decos, security agreements, financing statements, continuation statements, instrumens of further

assurance, certificates, and other dncuments as may, in the 8ol opinion cf Lender, be necsseary of desirable

in order to effectuate, complete, perfect, continue, o preserve (gl) the obligations of Grantor and Borrower

undes the Note, this Monigage, and the Seiated Documents, and (D) the liens and secm%}teremp created by
this Morigage on the Pr now owned or hereafter acquired by Grantor. Un oh:oited by faw

, whether
or agreed 10 the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
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incurred in connection with the matters referred 1o in thia paragraph.

Aﬁomy;ln—l-‘nd. if Gramor falis to do any of the things referved t0 in the precedi agraph, Lender ma!
do 8o and in the name of Gramor gnd at Grgggr’s exPense. Forpreuch koA , Grantor harsbg
inevocablg‘&ppolnts Lender as Grantor's atiorney~in-fact for the purpose of g, executing, delivering,
filing, recording, and doing ail other things as may be necessary or desirable, in Lender's aoke opinion, 10
accompileh the matters referred 1o in the praceding paragraph.

2l the

FULL PERFORMANCE. ! Borrower p&g all the indebiedness when due, and otherwise performs
obligations imposad upon Grantor under fhis M , Lender shall execute and defiver 1o Grantor a suitable
satisfaction of thiz Mongape and suiteble sta of termin cing statement on fMe evidencl
Lender's security interest in the Rents and the Personal Pr pa icable law,
any reasonable termination fee as determined by Lender from . pa i3 made &gg
Botrower, whether voluarily or otherwise, or party, ndobtedness
thereafter Lerdler is forced to remit the amount % 's trustee in bankruptcy or to any
similar person upuor any federal or siate bankruptlcx the reilet of debtors, (D) by reason of any
judgment, decree o order of any court or administraiive body having jurisdiction over Lender or any of Lender’s
properny, of (c‘) by reason of any seftiement or ¢ ise of any ciaim made by Lander with any claimant (Including
without limitation Bor;ovrer), the Indebledness shall be considered unpakd for the purpose of enforcement of this
Morigage and this NMoigage shall continue 1o be shall be reinstated, as the case may be,
potwithstanding any canezs'ation of this Mortgage or of any note or other instrument of atgrewmem evidencing the
Indebtedness and the Projier.y will continue to sacure the amount repaid or recovered 10 the same extent as if that
amount never had been Orliginuily received b\‘ Lender, and Grantor shall be bound by any judgment, decree,
ordes, seftiemoent or compromice (elating to the Indebtedness or to this Mortgage.

DEFAULY. Each of the foliowing, at-the option of Lender, shall constitute an event of default ("Event of Default”}
under this Morigage:
Default on Indebleriness. Failure of Piirower to make any payment when due on the indebtedness,

Defsult an Other Payments. Falluvs of Grantor within the time required br this Mo%m make any

%ylﬂem for 1axes or insurance, Or any (thar payment necessary to prevent fillng of or to discharge of
y *

Compilance Default. Failure to cor:&)l with 2y other term, obligation, covenant or conditior: conained in this

mortgage, the Note or in any of the eYated DOU’WP’.:“N. it such?’faﬂure ig curable and if Grantor or Borrower

has not been given a notice of a breach of the same provision of this Mortgage within the praceding twelve

{12y months, it may bie cured {and no Event of Defaul will have occurved) it Grantor or Borr Lender

ower,
sands wriltan notice demandin% cure of such failure: iﬁg cures the fallure within ten (10) days; or ;3(3;}; i the

cure requires more than 1en (10) days, Immediately initiat.e steps sufficiant 10 cure the failure and theresfies
continues and mPletas all reasonable and necessary wore sufficient to produce compliance as goon 28
reasonably pr A

Defaull In Favor of Third Partles. Should Sormower or any Grarty default under any Joan, extension of
credit, secur agrmemhfmchaae or sales agreement, or any ott er agreement, in favor of any othey creditor
or parson thal may materially atfect any of Borrower's propesty of Komoner's of ang Grantor's abllity to repay
the Loans or perform their respective obligations under this Mortgage wr ary of the Related Documents.

False Sistements. Any warrmty* esentation or statemsnt made or v nisied to Lendger by or on behalf of
Grantor or Borrower under this ge, the Note or the Related Docunems is false or misleading in any
material respact, either now or at the fime made o fumnished. -

Death o insolvency. The dissolution or termination of Grantor or Borrower's axietarice @s a going business.
or the daath of any panner, the insolvency of Grantor of Borrower, the tofa mmw
of Grantor or BorrOwer's property, any assl&wem for the benefit of crecors, any lygv vt creditor , oF
the gargmencemw of any proceeding u any bankruptcy of insoivency laws by o against Grantor or.
Foreciosure, Forfelture, stc. Commencement of fureclosure or forfeiture proceedings, wastaer by
proceeding, seif-help, repossession or any other method, by any creditor of Grantor of by uny

agency against any of the Pr . However, this subsection shall not apply in the event of a

dispute by Grantor as to the validify or reasonableness of the claim which is the basis of the for
foreteiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reaerves
or & surety bond for the claim satisfactory 1o Lender.

Breach of Other Agreement. &'.2’ breach by Gramtor or Borrower under the terms of gx‘}y other

between Grantor ofr Borrower Lender that I8 not remedied within any grace peri herein,
including without Hmitation any agreemeni conceming any [ndebtedness or other obligation of Grantor of
Borrower 10 Lender, whether axisting now or lefer.
Exisling Indebledness. A default shall occur under any Existing indebtedness or under any instrument on the
Properw_aecurirtr&any Existing Indebtedness, or commencemeant of any suit or other actien to forecioss any
sxigting tian on the Property.

Events Aftecting Guarantor. Any of the precading events occurs with respect to Guarantor of any of the
Indebtedness :rg any Guarantor dies or be%’oms ir?c ent, of revokes or d}spmgym validity of, or #iability
under, any Guaranty of the Indeblodness. Lender, at #s option, may, but shail not be required tc, permit the
Guarantor's estate to assume unconditionally the obug‘#gns arising under the guaranty in a manner
satisiactory to Lender, and, In doing 80, cure the Event of Uefault.

Adverse Change. A matorial adverse change occurs in Borrowes’s financial condition, or Lender believes the
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prospect of payment of performance of the indebtednens is impaired. B
insecurily. Lender reasonably deetns itself insecure. -

RIGHTS AND REMEDIES ON DEFAULT. Ugon the occurrence of any Event of Default and &t an%g‘m thereafter,
Lander, atm, may exercise any one of more of the following riphts and remedies, in add o any other
rights oF ided by law:

Accelerste Indebtrdness. Lender shall have the right at its option without notice to Borrower 1o declare the
enire tndebtednes immediately due and payable, incluging any prepayment penaity which Borrower would be

requirad tc pay.
UCC Remsedies. Wiith r 1o all or any pan of the Personal Property, Lender shalt have ail the rights and
remedies of a sacured undier the Unitorm Commercial Code.

Reniz. Lender shall have the right, without notice to Grantor or Borrower, 1o take pOSBESSION of the

Colted
~ Property and cclieci the Rents, inciuding amounts due and unglam, and the n&t proceess, over and
above Lender’s cosle, against the lnﬂeﬁeﬂness. ir?an?mwmnce oi this . ma re'érulre any tenam or
other uger of L Vi to make pa of rent or use fees directgm(; Lender, if onts are coilected
by Lender, then Crantor frrevocabiy nates Lender a8 Grantor’s ney~-in-fact 1o andorse instruments
récaivad In payinein thereof in the name of Grantor and to n e the same and coliect the priceeds.
Pa by tenasks o other users 1o Lender in response 10 L. '8 demand shall satisf?» the obtigailons for

which the peymenls ara made, whether or not proper grounds for the demand existed. LevGer
axXeICisa itsp:i‘ghts unger s subparagraph either la}'lnypemcn hyg agent, or through a recaver. may

in Poauessior. 'andes shall have the right to be placed as mortpagee In possession of to have a
ith the

Morigages
receiver appointed (o take porsession of all or an part of the Froperty, w vef 10 protect &nd praserve
£ fgrecfoeure or sale, and to conec%?he Hegs from the Property -

the Propesty, to opirate the ."ropeny precodi
and apply the praceeds, nver anvl sbove the cost of the receiverahig. a%alm the indebledness. The
in Posuessim or receivel may serve without bond it parmitted Ly taw, Lender's right to the
' of a receiver shall exi#, whether or not the aghparent value of the Property exceeds the
n"ec btedness Dy a substantial amount. Emoloymant by Lender all not disquality a pereon from serving a8 a
Foreclosure. Lender may obtain a julicial decree foreclosing Grantor's interest in all or any pan of

Judiciel
the Proparty.
Deficlency Judgmeni. |f permitted by appiicable 1ay, Lender ma obtain a } gmem for any deficienc
remaining in the Indebtedness due to Lgnder after apchcation of alt a!nounts receﬁd from the ex&'ctae of thg
Hights providad In this section.
Other Remedies. Lender shall have all athes rights anu romedies provided in this Mortgage or the Note or _
avaiiable at law or in equity. ;
Saie of the ., To the extent permitted by l;a‘p;;lucetbzle 1av/, Grantor or Borrower hereby walve any and ‘
O B s i Lo shll 5 s &

. T 1er ¥ 0
bldagiyany public sale on all or any portion of theyPrcpeﬁy. <%
Notice of Sale. Lender shall give Grantor reasonable notice of the tiwe and place of any public saie of the
Parsonal Property or of the time after which anr private sale or other irdcnried disposition of the Personal
Property is to ba made. Reasonable notice shall mean notica given af leas: 1on (10 days before the time of

the sale or disposition.
Walver; Election of Remedies. A waiver by mgtspany of a breach aof a provision of this Morigage shall not
constitute a walver of or prejudice the '3 rights otherwise to demarkd atrict compliace with that provision
of any other provision. Election by er 10 pursée any remady shall not exc.ude wursuit of any other
remer!%and &n election 10 make itures or take action to m an obligation of ‘vrantor or Borrower
under this Morigage aher fallure of Grantor or Borrawer to perform shail not affect Lenae # Jight to declare a
defailt and exercise s remedies under this Mortgage.
Attorneys’ Fees; Expeneeds. it Lender inefitutes any suit or action to enforce any of 2 terms of this
M \ Lender shali be entitted 10 recaver such smyn as the court may adjudge re%sonable as attorneyy’
foes at trial and on any appeal. Whether or not any court action is involved, reasonable expenses incurred
by Lender that in Lénder's opinion are noceseaqatan time foi the protection of its interest or the
rights part of the Indebtedness payabie on demand and shall bear interest
lrom the dete of expenditure urtil r at the rate provided for in the Note. E coverad by this
r&r:glaph inciude, without limitation subject to any limis under afphcable aw, Lender's att '
Bd Lends:s lepal expanses whether or not there is a lawsult, including att fees for oy
jvoceed (ncluding efforts to modify or vacale automatic stay or injun appeals snd any
3 pest-judgment collection es, the cost of searching records, obtaming tiie reposts (icluding
fioraciogure reports), surv ' repoits, and aisal fees, and ttle insurance, t0 t ent permitted by
2 iaw. Borfower also will pay any courf costs, in addition 10 ali other eums provided by iaw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgagg. inciuding without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be De sent by telefacsimilie, and ahali
be ¢ when actually delivered, or when deposited with a_nationally recognized cvernight courler, of, if
Tl St e e e S iag i cay ncran o S
, dir .
E mmcas under this Mortgage by gi%g formal written notice to the mhergtfames?speclh'i ytha! the purpose of
the ntice I to change the party’s adkiress. All copies of notices of foreclosure from the of any lien which

ECINS518
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_"ihas pdomy ovey mls M shall be sent to Lendat'e address &8 shown neay the beginnin ol thla Morigage.
“For notice purposes, Granfor agrees to keep Lender informed &t all times of Grantor's curient

": MISCELLANEOUS PROVISIONS. The foliowing miscelianeous provisions are a part of this Monw

Amendments. This ortgage together with any Related Documents, constitutes the enﬂra underatanding and

ifrmmmmpamﬂ tomemaneri:setfongﬂl‘rjsmisluogtygaqe Noaltemon an%g%dmg
bound by the alteration of amendment

Annusl Mporh. If the Property s used for purposes other than Grantor's residence, Gramu shali fu.mlsh 1o
Lender, upon request, a cargx uaxemen?u of net operiting income recelved from Property u
Grantor’ s pvewous fiscal year in such form and detall as Lender shall require. “Net aperatin&alncme'
mmgag all cash receipts from the Property less all cash expenditures made in connection with the operation of

Applicable 1.4y, This Morigage has been deflvered 1o Lender and accepled by Lender in the Siste of
Hinoils. This Wortgage shall be governed by and construed in accordance with the lzws of the Siale of

ilinotla.
Caption Headings Caption headings in this Mort are for convenience purposes only and are not 1o be
usadtohnerpuamurmamepr g of this M ogage - ¥

esta?“ln Thera shall be no merger of the imerea or astate created by this Mortgage with any othes interest or

thePropectyataryhmehe&dbyor e benefit of Lender in any capacity, without the writlen
Sever L !facourtufr.ov ient jurisdiction finds ovisicn of this Mort to be invalid or
unenforceable as 10 any 'pcr rlrcjgmance such fmnpr shall nol rendef mﬂm invalid or

unenforcegble as 1o any ather persras o clzcumsiances. Mble aurh Minq shall be
deemed 1o be modified o be within the mits of enforceabl hyorvaiidﬂr o%nal provision
cannot he gc modified, it shall be stricken and all other pravisions of this Mmaage In ai! ather raspects shall
remain vaiid and enforceable.

Successors and Aenigne. Subject to the lirwiaions stmecl in this Mw on transfer ¢f Grantor's intorest
this Mortgage shall be binding upon and inure to-iia benefit their succesaors and &asl it
ownership of the Property becomes vestad in & motherthansramor, Lender, without notice 1o Grantor
may with Gramor's 3uccessors with relerenr.s 10 this Mortgage and the indebtedness by way of
forbearance or extenaion withiout releasing Grantor 1;24r ine obligations of this Morigage o Iiabmty under the

Indebtedness.

Time is of the Esaence. Time is o! the essence in the perfuraance of this Murtgage.

Walver of Homestzad Grantor hereby relesess and waives all r{ghts and benefits of the
homestead exsmpion laws of State of iulnots as 1o all Indebtec’.1esy secured by this Mortgage,

Walvers snd Consents. Lender shall not be deemed 10 have waived v rights under this Mortgage (or bnder
B S o . Ay e S o 8wk s 5 o, Gf o, % e
oF 1 CL
n& !&ov? ot constitute a waiw or. ‘ﬁ,dce:hepanysrﬂgm

any party of a er of or
demand st compiiance with tﬁ vision or any other provision. ﬁo paor walver by Lander y
coume of daaling batween Lender and or of Borrov.er ghall constitute a vaiver of any o? Lendef [} riqhta :
or any of Granmor or Borrower's obal(iglationa as to any future transactions. Whe ewy consent no( :
required in this Mortgage, the gr of such consent by Lender (n any instene2 shall constitute &
continuing consert 10 uent nstamee where such eansem is required, &
upen the diredion of #'s beneficiaries upen Iy dicaction ef ii's benaficiaries H :
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR 1:.: ‘
AGREES TO ITS TERMS. &.1 g
\
GRANTOR: : (S owd
' et T et
PARKWAY BANK & TRUST COMPANY e EERNERS Lo
Y i pot ;
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CORPORATE ACKNOWLEDGMEN]

STATEOF 1 L )
)as
COUNTY OF (fg(:: e ) ‘10,'9
On this _jS/_._ day of mf/ &‘dﬂ .19 7@, before me, the undersigned Notary Public, personally

appeared TRUST, OFFICER of PARKWAY BANK & TRUST COMPANY, and known 10 me to be an authorized
agent of the corporarion that executed the Mortgage and acknowledged the Morigage to be the free and voluntary
act and deed of the corporation, by authority of #ts Bylaws or by resolution of its board of directors, for the uses
and prirposss there) mentioned, and on oath stated that he or she is authorized to execute this Moitgage and in

tact gxecuted the‘ Vu\?gaqe on giha!f ofjhe corp;}raﬁon. %{o 5 _ 4{} Al e /Z
extdd] i -\::,QZ{(TAJ;{ o Residing at N i Mdbdaasa s
/ — .. R:u" f
: ' ek TOITOLO
Notary de/IIc in and| for the Swle of ’ NOTARY P I¢ L

N UPHC, STATE OF HLINGIS
iy COMIES § fxpreg 02/20/98
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