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THIY MORTGAGE ("Security Instrument”)ss given on SERTEMBER 07, 19%5 . The mortgagor is

JAMES R KEMP , A SINGLE PERSON
JOSEPH D XEMP SR ANDJOAN KEMY , HUSPAD AND WIFE

("Borrcwer”™). This Security Instrument is given 1o
FIRST BAWK PSB D/B/A PIRST B/o) MORTGAGE

which is organized and existing under the laws of THE DNITLD STATES OF ANERICA , and whaose
address is 135 NORTH MERAMEC, CLAYTON, MISSOURI

{*Lender™. Borrower owes Lender the principat sum of
FIFTY ONE THOUSAND AND 00/190

Dolas (U.S. § 51000.00 ).

This debt is evidenced by Borrower's note dated the same dae as this Security Instruier {"Note"), which provides tor monthly
payments, with the futt debt, if not paid carlier, due ana payable on OCTOBER (1, 4025 . 'This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest and ail renewals, exiensions and
modifications of the Note; (b) the payment of alt ather sums, with interest, advanced under paragrzpi 7 0 profect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Sicrwity Instrument and the
Note. For this purpose, Borrower does hereby morigage, geant and convey 10 Lender the fcllowing descrioed property located in

COOK County, Iliinois:
LOT 3710-1 TOGETHER WITH ITS UKDIVIDED 4.019 PERCENT INTERRST IN THW

COMMON KURMENTS IN THE WAVELAND RACINE CONDOMINIUM, AS DELINEATED AND
DEPINED IN THE DECLARATION RECORDED AS DOCUMENT NO. 25253045, IN
SECTION 20, TOWNSHIF 40 WORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

which has the address of 3710 NORTE RACINE, #1 CHICAGO {Street, Cityl,
llingis » $0613 {Zip Code) ("Praperly Address");
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TOGETHER WITH all the improvemenis now or hereafter crected on the property, and all easements, appurtenances, and
fiztures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred o in this Security Instument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstaie hereby conveyed and has the right 10 mongage,

- grant and convey the Property and that the Property is unencumbered, excep! for encumbrances of record. Borrowsr warrants and .
will defend generally the tide o the Property against all claims and demands, subject to any encumbranices of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and nof-uniform covenants with himited
var.ations by jusisdiction 10 constituie 2 uniform security instrament covering real property. :

UNIFORM COVENANTS. Borrower and Lender cuvenant and agree as follows:

1. Payment of Principal and Interest; Prepayment snd Late Charges. Borrower shall prompuy pay when due the
prinzipat of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noiz.

2. Funds for Taxes and Insurance. Subject 1o applicahle law or to a written waiver by Lender, Borrower shal pay io
Lencer on the day monthly payments are due under the Note, unti} the Note is paid in full, a sum ("Funds*) for: (8) yearly taxes
and assessments whizi may aain priority over this Security Instrument as a Jien on the Property; (b) yearly lcasehold payments
or grund rents o the sroperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; e} yearly mortgage insurance premiums, if any; and {f) any sums payable by Rorrower to Lender, in accordance with the
provisions of passgraph . inlicu of the payment of mortgage insurance premiums, These itcms are catled "Escrow Items.”
Lender may, ai any time, coliesv.and hold Funds in an amount not 1o exceed the maximum amovit a lenvier for a federally relaied
morigage loan may require for Borrwer's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seg. ("RESPA™), unless another faw that applics to the Funds sets a lesser
amount. If so, Lender inay, at any time. <ollect and hold Funds in an amount not to exceed the lesser amount. Lender may
cstimate the amount of Funds due on the bas’s of current data and reasonable estimates of expenditures of future Escrow [tems or
otherwise in accordance with applicable law.

The Funds shatl be held in an institution whess 2evosits are insured by a federal agency, instrumentality, or engity (including
Lender, if Lender is such an instiwtion) or in any E&'cral Home Loan Bank. Lender shall apply the Funds o pay the Escrow
Items. Lender may not charge Borrower for holding and armiying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Leader pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge.
However, Lender may require Bosrower 0 pay a one-time crarge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provises ctherwise. Unless an agreement is made or applicable law
requires inferest to be paid, Lender shail not be required 1o pay Botrorver any inferest or eamings on the Funds. Borrower and
Lender may agree in writing, however, thet interest shall he paid on the Frues, Lender shall give in Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds z0d the purpase for which each debit 10 ihe Funds was
made. The Funds are pledged s additional security for all sums secured by tms Seradity Instrument,

If the Funds feld by Lender exceed the amounts permitied to be held by applicable jaw, Lender shalt account o Borrowar for
the excess Funds in accordance with the requisements of applicable law. If the amount of the Funds held by Lender at any ume is
not sufficient W pay the Escrow liems when due, Lender may so notify Borrower in writing. and, in such case Borrower shull pay
o Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promply r:fund 1o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire os sell the Property, Lender, prior to i swraisition or sale of the

-, Propenty, shall apply any Funds held by Lender ai the time of acquisition or sale as a credit against tie sums secured by this
0 Security Instrument.
= 3. Application of Payments. Unless applicable law provides otherwise, alt payments reccived by Lerdesunder paragraphs
231 and 2 shall be applicd: first, 1o any prepayment charges duc under the Nole; second, (0 amounts payable under paragraph 2;
_‘ $hhird, 10 interest due; fourth, to principal due; and last, to any late charges dur under the Note.
B < Y Charges; Liens. Borrowsr shall pay all wxes, assessments, charges, fines and impositions attributable © the Property
Yo vhich may attain priority over this Security Instrument, and leaschold paymenis or ground rents, if any. Borrower shall pay these
bligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time directly to the
rson owed payment. Borrower shall prompily fumish to Lender all notices of amounis to be paid under this paragraph. If
Borrewer makes these payments directly, Borrower shatl promply furnish 1o Lender receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priotity over this Security {nstrumeat unless Borrower: (2) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enfarcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory o Lender subordinating the lien o
this Security Instrusment. If Lendes determines that any part of the Property is subject to a lien which may attain priority aver this
Security Instroment, Lender may give Borrower a notice identilying the lien, Borrower shaf! satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice, ittty
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v ! &, Harard or Property insurance. Bormower shall keep the improvements now existing or hereafter erected on the Property
Mtrcd against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
ﬂnomng, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
l'equucs The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtamn
coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policics and renewals shall be acceplable to Lender and shall include a standard mortgage clause. Lender shall
have the right to ho'd the policies and rencwals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, in the event of loss, Borrower shall give prompt notice o the insurance catrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasibie and Lender's secunty is not iessened. M the restoration or
repair is not economically feasible or Lender’s security wouid be lessened, the insurance proceeds shail be applied 10 the sums
secured by this Sccurity Instrument, whether or not then due, with any evcess paid to Bomrower, If Borrower abandons the
Property, or does put.asswer within 30 days 2 aofice from Lender that the insurance carvier has offered to settle & claim. then
Lender may collect the fasurance proceeds. Lender may use the proceeds to tepair or restore the Property or lo pay sumns secured
by this Security instrument, ‘whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borow.r otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the duc date of the monthly paymops referred to in paragraphs 1 and 2 or change the amousnt of the payments. If under paragraph
23 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage o the
Property prior & the acquisition sha) pass 1o Lender o the extent of the sums secured by this Secunity Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenarce and Protection of the Property; Bosrower’s Loan Application; Leaseholds,
Borrower shall occupy. establish, and use the P opetry as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrowes’s principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees i writing, which consent shall not be unreasonsbly withheld, or unless
exicnuating circumstances exist which are beyond Borrow s control. Borrawer shall not destroy, damage or impair the Property,
allow the Property o deteriorale, or commit wasie on the Proparty. Bomower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender < good faith judgment could result in forfeitre of the Property or
utherwise materially impais the lich created by this Security Instament or Lendes’s security interest. Borrower may cure such a
default and reinstate, as provided in patagraph 18, by causing the 2ction or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, preciudes forfeiture of the Borrowes”s ip*crest in the Property or other materigl impairment of
the licn created by this Security Instrument or Lender's security interest. Boyrovier shall also be in default if Borrower, during the
loun application process, gave materially false or inaccurate information or statemonis to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, -including, but not limited 0, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a Jeaschold, Borrower
shall comply with all the provisions of the lcase. If Borrower acquires fee title to the Property. the leasehold and the fec title shal)
not merge unless Londer agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenints and agreements conlained in
this Security Instrument, or there is a legal proceeding that may significanty affect Lender’s rig'x(s in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture cr o enforce faws or regulations), urev £ snder may do and pay
for whatever is necessary o protoct the valve of the Property and Lender’s rights in the Propcny Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instument, appearing in coir, saying reasonable

attorucys’ fees and entering on the Property w0 make repairs. Although Lender may take action under this paragraph 7, Lender p

does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by ihis becunt)L
Tnstrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the date of |
disburscment at the Note raie and shall be payable, with interest, upon notice from Lender 1o Borrower requesiing payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan sccured by this Secunty
Instrument, Borrower shall pay the premiums required 10 maintain the montgage insurance in effect. If, for any reason, @i
morigage insurance coverage required by Lender lapses or ceases to be in cifect, Borrower shali pay the premiums required 1o
obtain coverage substanially equivalent 1o the mortgage insurance previously in effect, at a cost subsiantially cquivalent 1o the
cost to Borrower of the morigage insurance previonsly in cffect, from an alternate mortgage insurer approved by Leader, If
substantially equivalent mostgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
ane-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in cffect, Lender will accept, use and retain these paymenis as & loss reserve in lien of mortgage insurance. Loss roserve
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payments may no longer be required, at the aption of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiiums required in mainiain morigage inswance in effect, o w provide a loss reserve, until the requirement for wnorgage
insurance ends in accordan~s with any writien agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Propeniy. Lender shall give
Borrawer notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condempation. The proceeds of ary award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, arc hereby assigned and
shall be paid to Lender.

In the event of a total waking of the Property, the proceeds shall be apphied to the sume secured by this Sccunity Instrument,
whether or not ther due. with any excess paid w Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before ihe taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediairty before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrumers shell be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
wiing, Any balance shai b2 2aid to Borrower. In the event of a pastial 1aking of the Property in which the fair market value of the
Property immediately befora-the taking is Jess than the amount of the sums sccured immediately before the taking, unless
Borrower and Lender otherwise apz2e in writing or unless applicable law otherwise provides, the procecds shall be applied to the
sums secured by this Security Instriincat whether or not the suris are then due,

If the Proparty is abandoned by Sorrower, or if, after notice by Lender to Borrower that the condemnor offors to make an
award or seitle a claim for damages, Bonower fails to respond to Lender within 30 days after the date the notic? is given, Lender
is authorized 10 collect and apply the procesds, avits option, either 10 testoration or repair of the Property or 10 the sums secured
by this Security Instrument, whether or not then due.

Unlees Lender and Borrower otherwise agree 1’ writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly payments referred to in paragtaphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lendz: Not a Waiver. Exwnsion of the time for payment ar modification
of amertization of the sums secured by this Security Instrumera goanted by Lender io any successor in inicrest of Barrower shall
not operate to refease the liability of the original Borrower of Ropawer’s successnrs in interest. Lender shall not be required o
commence proceedings against any successos in interest or refuse (o.Criend tme for payment ot otherwise modify amortization of
the sums secured by this Sccurity Instrument by rcason of any demaas made by the original Borrower or Borrower’s saccessors
in interest. Any forbearance by Lender in exercising any right or remedy 4044 rot be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Severai Liability; Co-signers, The covenants and agrenments of  this
Security Instrument shall bind and benefit the successors and assigns of Lenaor gnd Borrower, subject w the provisions of
paragraph 17. Borrower’s covenants and agrecments shall be joint and scveral, Any Borrower who co-signs this Secority
Instrument but dogs not cxeculz the Note: (a) is co-signing this Security Instrument calv @ mortgage, grant fad convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not jersenally obligated o pay the sums
secured by this Secarity [nstrument; and (c) agrees that Lender and aay other Borrower may s ee 1o exiend, modify, forbear or
meke any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower’s canisent.

13. Loan Charges.  If the loan secured by this Security Instrument 1s subject to a law which sets aimum loan chasges,

D und that law is finally interpreied so that the interest or other loan charges colfected or o be collected in Counection with the loan
U= oxceed the permitied fimils, then: (a) any such loan charge shall be reduced by the amount necessary (o recuce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limiis will be refunded io Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a dircct payment o
Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
_‘w under the Note,
| 14, Netices. Any notice to Borrower provided for in ™is Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be direcied to the Property Address or
w any other address Borrower designates by notice o Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided {or in this Security
instrument shali be deemed 1o have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Luw; Severability, This Security Instrument shall be govemed by federal law and the law of the
iurisdiction in which the Property is located. In the event fat any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shalf not affect other provisions of this Security Instrument ot ihe Note which can be
iven effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared 10

’
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j 16, Borrawer’s Copy. Borrower skall be given nne conformed copy of the Note and of this Security Instrument.

o 17. Transfer of the Property or a Beneficiel Interest in Borrower. If ail or any part of the Property or any interest in it is
$01d or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not 4 natusal person) without
:iqcndcr < prior wrikten consent, Lender may, al s option, require immediate payment in full of all sums secured by this Security
Tnstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Seeurity Instrament,

It Lender cxerciscs this option, Lender shall give Bomrower nretice of acceleration, The notice shall provide a period of not less
than 30 days irom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Secunity
Instrument. 1f Borrower fails 10 pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrawer.

18. Borrower’s Right to Reinstate. 1f Borrower meets cerpin conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued a1 any time prior 1o the carlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Propesty pursuant o any pawer of sale contained in this Sceurity
Instrument; ar (b) en%y.of & judgment enforcing this Security Inscrument. Those conditions are that Borrower: (a) pays Lender ail
sums which then wouiu be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any

afault of any other coveasns or agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but
not fimited to, reasonable avomzys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s @ghts in the Property and Borrower's obligation 0 pay the sums secured by this Security
Instrument shall continue uncharzed: Upon reinsiatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective a5 i’ no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Sexvercr,  The Note or 2 partial interest in the Note (together with this Security
Instrument) may be sold onc or mere times withsut prior notice to Borrower, A sale may result in 2 change in the entity (known
as the "Loan Servicer") that collects monthly paymants due under the Note and this Security Instrument. There also may be onc or
more changes of the Loan Servicer unrelated to a satc #f the Noie., If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paraniaph 14 above and applicable law. Thie notice wiil siate the name and
address of the new Loan Servicer and the address to which psrments should be made. The noiice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, ror affow anyone clse to do, anything sffecting the Property
thar is in violation of any Environmental Law. The preceding two senterces shall not apply to the prescnce, use, or storage on the
Property of small quantities of Hazardous Substances that are gencrally recornized to be appropriate to normal residential uses
and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hecandous Substance or Environmental Law
of which Borrower has actual knowicdge. If Borrower learns, or is notified by any govenruerial or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Gorawer shall promptly take ail
necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazandous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic.rirsienm products, 1oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioacuv< malerials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws cof the jurisdiction where the Propeny is jocaizd that relate
1o health, safety or environmental prolection,

MNON-UNIFORM COVENANTS, Borrower and Lender further covenani and agree &s follows:

21, Acceleration; Remedies. Lender shall give notice to Borvower prior 10 acceleration foilowing Borrowes’s breach of
any covenant or ppreement in (his Security Instrument {but pot. prior. to acceleration under paragraph 17 unless
applicable lnw provides otherwise). The notice shall specify: (a) the deﬁ}ﬂt. (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the nofice is given fo Borrower, by which the defaul! must be cured; and (d)
that failure to cure the default un or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, fereclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to asseri in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate puyment in full of all sums secared by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evideace, -
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22. Redense.  Upon payment of all sums sccured by this Security Instrument, Lender shall relcase this Secarity Instrament
without charge to Borrower, Borrower shall pay uny recordation costs,

23, Waiver of Homestead, Borrower waives all right of homesiead exemption in the Property.

24, Riders to this Secarity Instrument, If onc or more riders are executed by Bomewer and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

ihe covenants and agreements of this Security Instrument as if the rider{s) were a part of (his Security Instument.
[Chew:- applicable box(es)}

X } Adjustable Rote Rider {X ] Condominium Rider i 1-4 Family Rider
"1 Graduated Payment Rider [ Planned Unit Development Rider {3 Biweekly Payment Rider
{1 Balloon Rizer [ ] Rate Improvement Rider 1 Second Home Rider
[1vaRider (1 Other(s) [specify]

BY SIGNING BELOW, Bomower zocepts and agrecs 1o Lhe terms
any rider(s) exccuted by Bomrowes and recrided with it

vcn'\nhs cnnmrieﬁ in this Security Instrument and in

Witnesses:
{Scal)
-Borrower
(Scal)
-Borrawer
ST |
?/ = o seay &0 (Seal)
JAMES R K -Borrower -Borrower
STATE OF ILLINOIS, Countyss: COOK
I, THE UNDERSIGNED . 4 Notary Public in and for said Covity and stae do hereby certify that
JAMES R KEMP . A SINGLE BERSON

JOSEPH 1) KEMP SR AND JCAN KEMP , HUSBAND AND WIFE

, personally known 1o :ne to be the sarie person(s) whose name(s)
. subscribed to the foregoing instrument, appeared before me this day in persap, and acknowledged that -2P&Y
* » signed and delivered the said insuument 25 THRIR

frec and volun;? 1, for the uses and purposes thimrin set forth,

: '* Given under my hand and official seal, this 7TH day snp'rmxm . 1995 .
{_-., * My Comnission Expires: (’ r: 2 éZZZI__ '
¢ ry Pubhc
- PENRY (. BAUDENDISTEL
e, Notasy Pulbdic-Notary Sea!

vi STATE OF MISSOUR
?‘.! St Louis County

My Commission Expires: May 9, 1997
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)
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THIS FIXED/ADJUSTABLE RATE RIDER is made this 07 day of SEPTEMRRR ;
1995 , and is incorperated into and shall be deemed to amend and supplement the Monigage, Deed of Trust or
Security Deed (the "Security Instrument™) of the same date given by the undersigned {the "Borrower™) 1o secure

Borrower's Fixedfl\diuswble Rate Nots {the "Note") to FIRST BANKK PSB D/B/A PIRST BANK MORTGAGE
(the "Lender™) of the same date and covering the property

described in the Security Instrument and located at:
3710 RORTH RACINE, #1, CBICMGO, IL 60613
iProperty Address)

THE'NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE T AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNY
THE BURTOWER’'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COYENANTS. In addition to the covenants and agreements made in the Secarity Instrument,

Borrower and Lender further cveus and agree as follows:
A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
"The Note provides for an initial fixed interest rate of 7.560 %. The Note also provides for a
change in the initial fixed rate 10 an adjustabl; interest rate, as follows:
4. ADJUSTABLE INTEREST RATE ANl MIONTHLY PAYMENT CHANGES
(A) Chaipe Dates
The initial fixed interest rote I will pay wi'c change to an adjusiable interest rate on the furst day of
OCTOBER 2000 | and the adiuciahle interest rate I will pay may change on that day cvery

12th month thereafier, The dato on which my initial fixed wierest rate changes to an adjustable interest rate, and each
date on which my adjustable interest rate could change, is cailer! s "Change Date.”

(B) The Index

Beginning with the fitst Change Date, my adjustable interest s:c will be based on an Index. The “Index” is the
weekly average yield on United States Treasury securities adjusted to a Consant matarity of 1 year, as made available
by the Federal Resarve Board, The most recent Index figure available as oi e date 45 days before each Change Date
is called the "Current Index.”

If the Index is no longee available, the Note Holder will choose a new ‘nd2x-that is based upon comparable
information. The Note Holder will give me notice of this choice.

{C)} Calcnlation of Changes

Before sach Change Date, the Note Holder will calculate my new interest rate by addirg

TWO ARD 1/2 percentage point{s) ( 2.500 %)y to the Curerd Index, The Note

Hoider wil! then round the result of this addition to the neasest one-zighth of one percentage puiri 0.125%). Subject
i0 the limits stated in Section 4(D) below, this rounded amount will be my new interest sate unitl toe nex! Change

Date,
The Note Holder will then determine the amount of the monthly payment that would be sufficient © repay the
unpaid principal that 1 am expected 10 owe at the Change Date in full on the Maturity Date at my new interest rale in
substantially equal payments, The result of this calculation will be the new amount of my monthly payment.
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{D) Limits on Interest Rate Changes
The mnterest rate 1 am required 10 pay at the first Change Date will not be gremer than 10,500 %
or Jess than 4.500 9. Thereafter, my adjustable inierest rate will never be increased or decreased
on any single Change Date by more than two percentage points {2.0%) from the rate of imterest 1 have been paying
for the preceding 12 mouths, My interest rale will never be greater than 13,500 %.
(E) Effective Date of Changes
My new interest raic will become effective on each Change Date. T will pay the amount of my new montly
payment beginning on the first monthiy payment date after the Cnange Date until the amount of my monthly
payment changes again,
(F} Notice of Changes
Tha Note Holder will deliver or mail o me a notice of the change in my initial fixed interest rate to an adjustable
interest rar: and of any changes i my adjusiable interest ratc before the effective date of any change. The notice will
include the amaunt of my monthly payment, any information required by law 1o be given me and also the telephone
number of a pe;son who will answer any question I may have regarding the notice.
B. TRANSFER O THE PROPERTY CR A BENEFICIAL INTEREST IN BORROWER
1. UNTIL BORIDWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UMNDYR THE 'TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:
Transfer of the Progerty or a Beneficiel Interest in Borrower. I all or any pant of the
Property or any interest in-it is sold or wransferred (or if a beneficial interest in Borrawer is sold or
transfeired and Borrower is ot & natural person) without Lender's prior written consent, Lender
may, at its option, require unmadiate payment in full of all sums secured by this Security
Instrument. However, this optiot-shas! not be exercised by Lender if exercise is prohibied by
federal law as of the date of this Secucie Instrument.
If Lender exercises this option, Lender skl give Borrower notice of acceleration, The notice
shall provide a period of not less than 30 da s from the date the notice is detivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior 1o the expiration of this period, Lind.r. may invoke any remedies permitied by tlus
Security Instrurment without further notice or demand on daanwer.
2. WHEN BORROWER'S INITIAL FIXED INTEREST BATE CHANGES TO AN ADJUSTABLE 7
INTEREST RATE UNDER THE TERMs STATED IN SECTION a ABOVE, UNIFORM COVENANT 17 A
OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION R1 ABOVE SHALL THEN CEASE TO
BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:
Transfer of the Property or o Beneficiat Interest in Borrower. If lall ar any pan of the
. Propeny or any imerest in it is sold or ransferred (or if a beneficial inierest in Barrower is sold or
? transferred and Borrower is not a natural person) without Lender’s prior writiet cot sent, Lender
may, at ils option, requirc immediawe payment in full of ali sums secured ty thic-Security
Instrumens. However, this option shall not be exercised by Lender if exercise is potuhited by
federal law as of the daie of this Security Instrument. Lender also shall not exercise this «pvien if:
{a) Borrowes causes W be submitted to Lender information required by Lender to evaluae the
intcnded ransferee s if a new loan were being made to the transferes; and (b) Lender reasonably
determines that Lender’s sccurity will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable 10 Lender.
To the extent permiited by applicable law, Lender may charge a reasonable fee as a conditicn
o Lender's consent o the loan assumption. Lender also may require the transferee 1o Sign an
assumption agrecment that is acceptable to Lender and that obligates the transferee to keep ail the
promises and agrecments made in the Note and in this Security Instrument. Borrower will continue
o be obligated under the Note and this Security Insirument unless Lender releases Borrower in
wriiing,
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Form 3182 5144

8438 (p406} Pege 20! 2 % “Jnitials:
g A

i

- 96323378

y——

v
(@‘"ﬁ,m




If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration, The notice shall provide a pericd of not fess than 30 days from the
date the notice is delivered or mailed within which Borrower must pay ali sums secured by this
Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remedics permiited by this Security Instrument without further notice or
demand on Borrower,

BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained
Fixed/Adjustable Rate Rider.

in this

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

109724
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7TH day of SEPTEMBER , 1995 '
and is incorparated into and shall be deemed (o amend and suppicment the Morigage, Deed of Trust or Security
Decd (the "Security Instrument”) of the same date given by the andersigned (the "Bomrower") to secure Bosrower's
Note o PIRST BANE PSP D/B/A FIRST BANK MORTOAGE

{the "Lender”)
of the same daie and covering the Property described in the Security Instrument and located at:

3710 NORLE RACINE, #1, CIICAGO, IL 60613

{Propeny Address}
The Property inclades 2 unit in, together with an undivided interest in the common clements of, a condominium
project known as:

[Name of Condomininm Project}

(the "Condominium Project"). I the swners association or other catity which acis for the Condeminium Project
(the "Owners Associsrion™) holds title o propesty for the benefit or use of its members or shareholders, the
Property also includes Borrower’s incresy in the Owners Association and the uses, proceeds and benefits of
Borrower's interest

CONDOMINTUM COVENANTS, In (dditisn to the covenanis and agreements made in the Security
Insuumens, Borrower and Lender further covenain and agree as follows:

A. Condominivm Qbligations. Borrower shas perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Ceistituent Documents” are the: (i} Declaraiion ot any other
document which creates the Condominium Praject; (ii) by-1nws; (i} code of regulation s; and {iv) other equivalent
documents, Borrower shall promptly pay, whea due, all dues #7d assessments imposed pussuant to the Constituent
Documents,

B. Hazard Insurance. 5o long as the Owners Association faaintsius, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condaminium Project “vhicli is saiisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the ‘psrards Leader requires, including fire
and hazards included within the term "extended coverage,” then:

() Lende: waives the provision i Uniform Covenant 2 for the moninly payment 1o Lender of the
yearly premiwmn installments for hazard imsurance on the Property; and

(if} Borrower’s obligation under Uniform Covenant § o maintain hazarg incuience coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owrers Aszociation policy.

Bomrower shall give Lender prompt notice of any lapse in required hazard insurance caverzge

In the cvent of a distribution of hazard insurance proceeds in licu of restoration or repair folluving a loss w the
Property, whether to the unit or to common clements, any proceeds payable 10 Borrower are herevy assigned and
shall be paid w Lender for application 1 the sums secured by the Security Instrument, with any excess paid 1o
Borrower,

C. Public Liability Insurance.  Borrawer shall take such actions as may be reasonatle w insure that the
Owners Association maintaing a3 public liability insurance policy acceptable in form, amcunt, and extent of
coverage to Lender.

D. Condemnation. The procceds of any award or claim for damages, direct or conscquential, payable o .
Bomrower in connection with any condernation or other taking of all or any part of thz Property, whether of the .
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unit or of the common elements, o for anv conveyance in Lieu of condemnation, are hereby assigned and shall be
paid 10 Lender, Such proceeds shall be applied by Lender to the sums secured by the Security Instrunent as

provided in Uniform Covenant 10,
E. Lender’s Prior Consent.  Borrower shall not, except after notice to Lender and with Lender's prior

writlcn consend, either partition ot subdivide the Property or coasent (o
{i) the absndonment or termination of the Condomimium Project, except for abahdonment or

termination required by law in the case of substantial destruction by fire or other casaalty or in the case of a taking

by condemnation or emineat domain;
{i)) any amendment to any provision of the Constituent Documents if the provision is for the express

henefis of Looder; :
¢4 termination of professional management and assumption of scli-management of the Owners

Association; or
{ivy—ary, action which would have the effect of rendering the public Jability insurance coverage

maintained by the Swiers Association unaceeplable (o Lender.
F. Remedies, If Sargwer does not pay condominium dues and assessments when due, then Lender may pay

them. Any amounts disbudsed by Lender under this paragraph F shall become additional debt of Borrower securcd
by the Security Instrumeni’ Uniess Borrower and Lender agree to other lerms of payment, these emounts shall bear
inierest from the date of disburseantat the Noie rate and shall be payable, with interest, upon notice from Lender

t0 Bamower requesting payment.

BY SIGNING BELOW, Borrower accepts . agrees to the terms and provisions contained in this Condominium
Rider.

{Scaf)

-Borrower

(Seal)

-Borrower

(Scal)

-Bomower

(Seal)

-Borrower
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