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Phin mortgage mads and enterod into this 2nd day of Pebrudoy—m- 1 1986,
by amd Berwesn Tadd Mo Clork and. Sharon K. flack and. Scobt d,.Clark. and.L'vange
(hereinatter coforred to of Movtgaqor) and QnggLgﬁmﬁﬁnkzlllinai&_w.LLW?:””“rk
(horeipetter reterred to as forbgagon), who maintaing an of five and place ot
business ot 3044 _Rose Streaet. @ranklin Park, 1L 60131 -

WITHESHIDIL, that for the canshderation hereipatter ptated, recalipt of
which i heroby acknowledgoed,  the aortgagor dooy herapy mortgage, sell,
grant, assign, and convoy unto the portoages, hig guecessors and assigng, all
ot the following described property gitaated and being in tho County af

Cook .y Statan ot IAALnOLs e e frae from all righes and

henet Lt under apd by virtue ot the homestaesd oxoaption lawds,

;Xtugogg iﬁduéﬁ “&?V”tyillzuﬂr svction 10, boiﬁg a Ruhdivision in Sectlons
Mp;}&{ﬂ; c;vvor&jz?walép-»l»Northt QAUgc 11, ham} otigha Th;rd Princlpal

o iy fect 1y LollluL thereof recorded itn e Office oi the Recordoer
of Deeds U“‘MHY 16, 1961 an Document 18163672 and ¥iled in the Office of the
???tihgxr of Titles May 22, 1961 as Document LI978%79, in Cook County,

#39 Brantwood BPlace, B WOV b y N 08~ 3~ 130~ o1 )
Togethar with andL{né{&diégvhijltuﬁQ%qaqs, ﬂflnﬂfgid%hh fngP&dfggbbut not
Limited to «all plumbing, heating, 1ighting, vent ilacing, ~refrigerating,
incinwrating, air conditioning apparatug, and glevators (the mortgagor hareby
dectaring that it ia intended that the ivems pyein epumerated shall b
desmed to have hecen permanent iy inptalled as patoof the realty), and a\l%
improvemantg now or wareafrer nxisting  rhoreon; the horeditaments an
appurtenanees and all other rights thereunto helonging, oOF in anywis
appertaining, and the roveralon and reversions, remainder and remainders, Al
rights of redemption, and the rents, iesuan, and profits of the abov
described property (pravided, however, that the nortgagor shall be antitle
ro the posscession of said proparty amnl to collect and rataln the rents;
tusued, . and protits antil detault hereunder). °To have and to hold the sana
unto the mortgages and thao successors {n interest of the mortgagoe torsver in
Foo gimple or such other astate, it any, as is atated herein.

BOX 333-CTi

eNGRE EXHIRCT "AY ATTACHED
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The mortyagor covenants that he is lawtulyy seiod and pesvessed of and
has the right to sell and convey said property; that the sanc isn tree from
all epcumbrances except o8 hercinabove yooited: and that he hereowy binds
himselt ond his successors in interest to wirrant and deterd the title
aforesaid thereto and every part thercof against the claims of all persons
whomsoever.

This instrument is gliven Lo secure the payment oy guaranty ot payment of
Py 4 ;

a promissary nute deted February 2,1996in the principal sum of $100,000.00

in behalf of _Pacific Science . Snpplics, . Ine. - —

Said prom.ssory note was given Lo secure o toan in which the sSmall
Business Admirilstration, an agency ol the United Stacves of Aperiva, has
participated. in comnliance with section 101.1(d) ot the Rules and
Regqulatinng of tle fwall nusiness Administration {13 C.F.R. 101.1{d)}, this
ingtrument iz to Le  ccnstrued and enforced in accordance with applicable
Fedaral lawv.

\ Phe mortgagor covenanteand agrecs an tallows:

a. e will promptly pay the indebtedpess evidenced by sald promissory
pota at the times and in the mawwr therein provided,

k. He will pay all tades, Aunessnents,  wWater  rates, ansloatha
govarnnontal or municipal charges, vipes, or impositions, ior which provision r
has not been wade herceinberore,  and will promptly defjver the ortimial
recaipts therefor to the snaid mortgagee.

ey e will pay such expepses and’ foos as omay e dnourred i the '
protection and paintenanee of said property. including the fees of  any
attorney employed by the mortyagee for the colYection of any or all of the
indebtedness herehy secured, or foreclosure by mortgagee’s sale, or court
proceedings, or in any athey Jivigatinn or proseeding atfecting  sad
property. Attorneys’ fees reasonably incurred in any ocher way shall be pald
by the mortgagor,

d. For poetter security ot the indebtedness hereby (sesured, upeon the

requast of the mortgagee, its successors o assiyns, he shall execute and
deliver a supplemental wortgage or mortgages covering axy additions,

improvements, or betterments mada to the property hereinahove deccribed and

all property acquired by it after the date hernot (all in form satistactoryg;

" to mortgagee). PFurthermore, should mortgagat fatl Yo cure any default in the

. payment of
s ipstrument, mortgagor hereby agreos to permit mortgaqee to cure such derault v

prior or inferior encumbrance on the property described hy thisped

but mortgagee is not obligated to do s0; and guch advances shall hecome parvt
of tha indebtsdness secured by this instrument, subject to the same terms and

conditions, Y

e, The rights created by this conveyancae shall remain in full) force and
af fact during any postponement or extunsion of the time cf the payment of the
indebtedness evidenced by sald promisenry note or any piart thereoj sccured

hereby.

3BA Form 928 (09-~95) 2




e UNOFFICIAL COPY

pa t. He will continuausly maintain hazard insurance, of such type or

atypus and in such amounts as the mortgagee may trom time to time require on

“'the improvements now or hereatter on sald property, and will pay promptly

;fwhen due any premiums thereot. All insurance shall be cariled in companies

acceptable to mortgagee and the policies and renewals therezof shall be held

iny mortgagee and have attached thereto loss payable clauses in favor of and
in form acceptable to the mortgagee. In event cf loss, martgagor will give
immediate notice in writing to mortgagee, and mortgagee may make procf of
loss if not made promptly by mortgagor, and each insurance company concerned
is hereby authorized and directod to make payment for such loss directly to
mortgagee instead of to mortgagor and mortgagee jointly, and the insurance
proceeds, or any part thereof, may be applied by mortgagee at its option
either to the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged or destroyed. In event of “
foreclosure 0f this mortgage, or other transfer of title to said proper:y in :
extinguishment. of the indebtedness secured hereby, all right, title, and
interest of the) mortgagor in and to any insurance policies then in force
shall pass 1.c the purchaser or mortgagee or, at the option of the mortgagee,
may be surrendered. for a refund.

¢. He will keep/all buildings and ather improvements on said property
in good repair and copdition; will permit, commit, or suffer no waste,
impairment, deterioratici ot said property or any part thersof; in the event
ot failure of the mortgagsr to keep the buildings on said premises and those
prected on said premises, -or- improvements thereon, in good repair, tne
mortgagee may make such repairs-as in its discretion it may deem necessary
tor the proper preservation theveot; and the full amount of each and every
such payment shall be immediately dvee and payable; and shall be secured by v
the lien of this mortgage. :

h. He will not voluntarily create or permit to be created against the
property subject to this mortgage any lign'er lieps inferlor or superior to
the lien of this mortgage without the writlen consent of the mortgayee; and
further, that he will keep and maintain the sarme free from the claim of all
persons  supplying labor or materials for construction of any and all
buildings or improvements now being erected or) to e erected on said
premises., »

i, He will not rent or assign any part of the rent of said mortgagec
property or demolish, or remove, ot substantially alter aay building without
the written consent of the mortgagoe,

i, ALl awards of damages in sonnect ioh with any condemna®ion for public
use of or injury to any of the propeity subject to this mortgage are hereh!g
assigned and shall be paid to mortgagee, who may apply the same to payment o
the  installments last due under said note, and mortgageg is hereb
authorized, in the name of the mortgagor, te execute and deliver vali
acgquittances thercof and to appeal from any such award, &n

b k. ‘the mortgagee shall have the right to inepect the nortgaged premisegg
at any reasonable time,

2. pefault in any of the covenants or conditions of this instrument or ot
the note or leoan agroemont secured hereby shall torminate the mortgagor’s
right to possession, uge, and enjoyment of the proporty, at the option of the
mortgagee or his asstgna (it belng agread that the mortgagor shall have such

right until detault). Upan any guch dafault, the mortgagee shall become the

GRA Form 928 (09-9%) J
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owner of all of theUJN%QWF})E?IJC lALnr}CO Rt it as security ;.o'r i

+he indebtedness secured nereby, with the »ight to enter upon said proparty
for the purpose of collecting such rents and profits. This instrument chall
cperate as an assignment cf any rentals on said property to that extent.

3. The mortgager covenants and agrees that it he shall fail to pay said
indebtedness or any part thereof when due, or shali fail to pertform any
covenant or agreement of this instrument or the promissory note secured
hereby, the entire indebtednoss hereby secured ehall impediately become due,
payable, and collectible without netice, at the option of the mortgagee or
apsigns, regardless of maturity, and the mortgagee or his assigns may befaore
or after entry s211 said property without appraisement (the mortgagor having
waived and assigred to the mortgagee all rights of appralsement):

(1) at judicial sale pursuant to the provisions of 28 U.5.C. 2001 (a);
or

{II) at’ :he option of the mnortgagee, either by auction or Dby
aolicitation of seailed bids, for the highest and best bid complying with the
terms of sale and wanner of payment specified in the published notice of
sale, first giving {our wecks notice of the time, terms, and place of such
sale, by advertisement not less than once during each of said four weeks n
a newspaper published cr distriputed in the county in which said property 1%
situated, all other notice being hereby waived by the mortgagor (and said
mortgages, Or Any person on Fenalf of said mortgagee, may bid with the unpaia
indebtedness evidenced by said.netej. gaid sale shall bhe held at or on the
property to be sa0ld or at the.tederal, county, or city courthouse for *he
county in which the property is lorated. The wortgagee is hereby authorized
to execute for and on hehalf of the mortgagor and to deliver to the purchaser
at such sale a sufficient conveyance of 'said property, which conveyanca shall
contain recitals as to the pnappening ©f tShe defaust upon which the cxecution
of the powar of sale herein granted dopends; and the said mortgagor hereby
conatitutes and appoirts the mortgagee oL Aany agent or attorney of the
mortgagee, the agent and attorney in tact of said mortgagor to make such
recitals and to execute said cohveyance and Yareby covenants and agrees that
the recitals so made shall be cffectual to (bar all equity of right ol
redemption, homestead, dower, and all other exempiions of the morvtgagor, all
of which are hereby expressly waived and conveyed te. the mortgagee; or

(r11) take any other appropriate actien pursuant to state or YFederal
statute either in state or Federal court or otherwise tor the disposition of

the property.

In the event of a sale as hercinbetorv provided, the morcgagor or any
persang in possesgion under the mortaagor shall then become avd he teanants{(D
holding over and snall forthwith deliver possession to the purchiaser at suchQry
sala or be summarily dispossessed, in accordance witl the provisizns of 1 ek
applicable to tenants holding over. The power and agency hercby granted areo
coupled with an interest and -re irrevocable by death or ntherwise, and are
granted as cunulative to the remedies for collnction of sald indektedness

provided by law.

vstve

L The proceeds of any sale of said property in accordance with the
precading paragraphs ghall be applied {irst to pay the costs and expenses of
said sals, the expenses incurred by the mortgagee for the purpose of
protecting or malntaining said property, and reasonable attorneys’ tees;
secondly, to pay the indebtedness secured hereby; and thirdly, to pay any
surplus or excess to the person or persons legally entitled thereto.
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‘%, In the event said property is sold at a judicial foreclosure sale or
pursuant to the powor of sale herainabove granted, and the proceeds are not
suriicient to pay the total indebtedness secured by this instrument and
fevideneod by said promissary hote, the mortgagee will he antitled to a
sdericiency  judgment for the amount of the doficiency without regard to

l.“'upnr‘;\i.s}mm_n‘.t..

’

4
. In the event the mortgagor fails ro pay any Federal, state, or local tax
assuusment, income tax or other tax lien, charga, fee, or other expseinse
charged against the property the mortgagee is hereby authorized at his option
Lo pay the same, Any sums go paid by the mortgagee shall beiadded to and
become a part of the principal amount of the indebtedness evidenced by sald
ncte, subject to the same terms and conditions, If the mortgagor shall pay
and discharge the indebtedness evidenced by maid promiseory note, and shall
pay such suws)and shall discharge all taxes and liens and the costs, feeas,
and expensces of making, entorcing, and executing this mortgage, then this
mortgage shalliba canceled and surrenderad. : '
7. ‘Phe covenants Norelin contained shall hind and the benefits and advantages
shall ipure to the 7Cespective successors and assigns of the parties hareto.
Whenever used, the sitgular number shall include the plural, the plural the
singular, and the use of any gender shall include all genders.

B. Mo waiver of any coveran: herein or of the obligation secured hereby
shall at any time thereafter va held to be a waiver of the terms hereof or of
the note secured hereby. ‘ ‘

9. A judicial decree, order, or judgment holding any provision or portion of
this instrument invalid or unenforceable shall not in any way impair or
preclude the enforcement of the ramaining provisions or portions of this
instrument.

10, Any written notice to be issued to /the wmortgagor pursuant to the
p"?visions of this instrument shall be addressaq, to the wortgagor at __ - _
839 "Brantwood Place, Elk Grove Village, IL 60007 and any

written notice to be issued to the mortgagee shall be addressed to the
mortgagee at _“omerica Bank-Illinois, 8700 N, Waukegan Rd., Attn. Legal Depte
Morton Grove, IL 60053 ' .
1}. Mortgagor on behalf of himself/herself and eah and every person
claiming by, through or under mortgagor, hereby walvea any and all rights of
redemption, statutory or otherwise, without prejudice to worigagee’s right to
any remedy, legal or equitable, which mortgagee may pursue to anforce payment
or to effect collection of all or any part of the indebtednarz secured by
this mortgage, and without prejudice to mortgagee’s right to & daficiency
judgement or any other appropriate relief in the event of foreclosure of this

 mortgage.

.. 12, Mortgagor hereby raeleases and walves all rignts under and by virtue of
. the homestead exemption laws of this state,

.:g . )
6'&
%

%
»
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IN WITNESS WHEREOF, the mortgagor hag executed this instruwment and the
mortgagee has accaand delivery of thlsfinstqpment'aq of the day and year
aforespiad.

/.r((;/:’/ / z“llfl
“Podd M. Claxk - '5"'{’

/ Scptt M, ClM}t /,

e b Dode R CAtand LTS

Yvonne 0. (.]alk 7 \‘\

/

Sharon K, Clark

Exgputed nﬁaiv ed in the presence of the following witnesses:
;&9&57

(7.4d hppropriate Acknowledgment)

" STATE OF [1LLINOIS)
, ) 88,
COUNTY OF "H )

Y
-} -

/ ;o .

L L {f'«f,/ o SN g K oA hwtary Public in gnd for said County,

in the/State aforvaa)ji do heyeby centify vhat on this Aoy pers sonally

appeargd before me /&Kfc (’{A/u{ L poda (rkand olratr Vb ol a A

b‘t? KA é/u}\___. . pc'r-?onal‘y Known to me
to be t.ﬁe same pnrsons whose nameg are subscribed to the foreqoing instrument,
andacknowlodged that they signed, sealed, and delivoered the said instrument
4% their free and voluntary act and deed, for the mscs and purposes thercin
get forth, including the waiver of rights of redemptizins and waiver of all
rights and benefits under and by virtue of the homestealt exemption laws of
. this state.

. h\ o matn .
GIVEN under my hand and notarial seal this _ .7/-  day of_i){{l
19 ™

—

(NOTARIAL SEAL)

‘ ' 4‘ £ \yh% 9 A -d f

ﬂotar‘y l’ub]lc

My commission expires:

OFFICIAL SEAL

7LAYALI ROSADO
- Public, Slate of Winol
5300 Expires 11-04-90

SBA Form 928 (09-~95)
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L : U.S. Small Business Administration i __SBALDANNUMME
:JF, LD 886, 715.30-02 CH!
f" EXHIBIT "A"
f
H NOTE
b Franklin Pack, Illinois
h[. 1Sy and Bratel
v __10h, 000,00 . . (Date} _Februnary. 2 LT

Fos Value recoived, the undersignad promises to pay to the crder of __ Comerica Bank - 1llinots,

L0101 W, Gramd Ave,

{Payas)
at its oltico in thy wity of Lrankiin Park . Swtect _Illinols

or at holder's vpton, at sucl. otone place as may he dasignated from time to tirme by the holder

=~ Oue Hundred Theusand and 00100 wmmmemm e — dollars,
(Write out amount)

With interest on unpoid principal compad Irom the date of eaci advance to tho undursigned ot \ha rote of BPriugkd, 1porcent por

-

annum, payminit ta bo made in instalimonts ag Jullows:

. Noto payable saven (7) yearts) from Gatzof note with interest at the rate of olaven and_one-hgl! percant
(11,5%) per annum in instalimonts, Including prinnipal and interest, aach in tho amount of $1,828,22 pnyabla
mantily, baginning gayen i7) month{s} from date.<-Note and the batance of principa! and imerast payable at
maturity; with tha further provision that aach said instelinant shall be appliad first vo interast accrued to the date
of raceipt of said instaliment and the balance, if any, to tha principof, '

interast Only paymants pre required on disbursed funds for tha first gix (G) manthis) of the loan.
The Noto, however, shall bear a Varinble intersyt Rate, Uncarsionod Agraau that the Initiol Interast Rute
harein shall ba adjusted, up or down, manthly at the rate of (yq 064 [ e2:-QURILALE percent {2.25%) por annum
over the mininum_PRIME BATE of interest a3 publishad sach business oryd the Monay Rate Section of the Wall
Straet Jaurnal, defingd as "the base rate on corporate loans at large U. &, Wieaay Conter Commerciat Banks”.
Tho fluctuating chango of the rate of intarost herein shall be detarmined ai hacema aftactive a3 of tha tirst
colongyr day of the month following the date of initial disbursemant nnd tharea'tar the varisble rate shull be set
an the first calendar day of tho ponth.  Holder shouid give written notics to the undeisignad ol sach increasa
or decrease in the interest rate within 30 days aiter the affective date of sach raw change; howavar, 111 Copon
fluctuation of the inlurest rate is not contingent on whethar the notice 8 given.

Should the prime rate of interast stipulated above not be published on tha day stated anove, then the las
praceding publishad prime interest rato shall be governing for ol purposes under the tarms af tha Nots,

vsive

I s Nota cartaioe 4 Dushtaling intorest tate, the notice pravislon is nut « precnondition for fucivation {which shall take place .
ropnidions of notical  Payimant af any instaiimant of pincipal of listareat ow'ng an thia Nate may be madu priof 1o ths mnlu, iy dato
thurao! wiihoul penaity, Horrower shiell providae lender with writtan nolioe of intent lo propay pait of ol of 1hue joan af laant Jhres 1)
wouky prior to the anhclpalad propaymaent dnts, A prepayimen Is any paymanl mado ahisad 6l achodiie that excnoils twaMy {20} pe-
cunt of the then outstanding principnl batance, |t borowsar makos & propayman andd fails to giva at least thrar waoka advance notice
gt intonl to prapay, than, notwithetanding any othar provision to \he contrary la this note or cther documant, botrowar shalt be taquitad o

pay onder tirae woske inlarusl on the unpaid principsl 88 of ho date precading such prepaynent,

Paga |

BibA Fonn 147 15071 Mawaus aditions abteeiste
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1]
1 Tha e “Indobtednoss™ os \u I'erom\ﬁ ‘I"@"I‘A"I!“"“G @PincY(ﬁuu prencipal, imoerest, and

aupenaus, whothar contingunt, now dua of harealier to bacoms dus snd whather heretolora of contompoiansously hetawith or hare-
after contractod. Tne term "Collateral™ as used In this Notw ahali maan any lunds, guaianties, nr athet praperty or righis tharein of any
mlurn whatsaavar or ths proceads tharaol which may have hesn, ere, or harsafter may be, hypothucated, directly or indirecily by the
ungeralgnied nr others, in connectien wilh, or aa security for, the Indeblednsas or any pan thereof. The Collatersl, and sack pant
theraof, shall zacure tho indabtedness and each part thereol. The cavenants snd concitions aet foith or relerred to In sy and sil In-
qrpmem- ot hypothecstion censtituting the Collsteral are haretty lanorporsted in thia Note s anvananta and condltlons of the under-
sighad with the samas force and elfuct us though such covanants and conditians wera fully est lorth horein,
e
# { he Indobtsdnens shall immediately become dus and payabis, withaut natice or demand, upon the appolrtmanmt of 8 receiver or
lgquidutor, whather voluntary or ihvoluntary, for the undarsigned or jor any of ita property, ur uponr the Hing ol & patition by or ageinat
the tadarsignes undor the pravisions ol ary State insolvency law or under the provisions of the Bankruptcy Helorm Act of 1978, an
amandod. or upon tha inaking by the undarsigned af an saalgnment Jar the benefit of it areditors. Holder Is authorized (o deciars all
ot any pant ol the Indabtednews inimuediotaly die and payable upon the happening of sny of the following events: {1) Feilura poy any
part of the indebtednass when due; {2} nanperformanca by the undarsigned of any agraement with, or any condition inpased by,
Holder or Smal Business Administration thorainafter callad "S8A™], with respect to tha Indebtednees; {3} Holder's discovery af the
undarsignsd’s lailurs in sny npplication of the undersigred’to Holder or S9A to disclose any fact deemed by Holdar to be matsrial or
ol the making thersin or in any of tha sald agreaments, ar in any sffidavit or other documenta submitted in connoction with sald appli-
cation or the indebtadneis, ol any misrepresaiitation by, on bshall of, or lor the banalit of the underaignad; (4] tha rearganization
{other ihan a rooi genization sursuent 10 any of the provisions of the Bunkiuptey Reform Act of 1878, as amendad) or meeger or con-
soliddation of the undergigned (or the making of any agrasment therefur} without tha prior wrlitten congent of Holdor; {5) the under-
sigred’s laiture duly to acsoun, 4o Holder's sctisfaction, at guch time or Uimaes os Holder may require, for any of the Collstaral, or pro-
cands thareat, coming into tha eridral of the undarsigned; or (8 the inutiwtlon of any ault sifecting the undersigned deesrmned by Holder
to nflect edversely its interaet harpund-2 in the Coliatersl ar otherwise, Holder's faifure to exerciss s rights undar this patagraph shel)
no{ constituto & walver thereof,

 Upen tha norpeymont of the Indebtadnza, or any pert theraof, when dus, whether by accaiwation or atherwisa, Holder in em-
powsered (o sell, saaign, and dellvar tha whale 20 7oy part of the Collatersl at public or private seole, without demend, advartieemeni or
natice of 1ha time or piace of asle ar of any adjournman: tharsof, which ars hershy axpressly walved, Afrer dadusting all sxponsat in-
cidental to o azlsing from such uale or sales, Holder may apply the residus of ths proceads tharan! 1o the payment of tha indsbiad.
niesy, a3 it shall deam proper, returning the excess, il ary, Lo the undersigned. The undersigned hareby waives sil right of redemplion
or appraisemant whather before or alter saie.

Holdar ts Luriher ampowered 10 coliect or cauna to ba colectza or otherwise to be converted into maoney al or «nty part ol tha
Collataral, by suit or otherwlse, and to surrender, compromisa, raleesa, ronew, extend, axchange, or auhatilute any item of the Col-
lateral in transactlons with the undarsigned or any third perty, irrespociive of any assignrent thereof by the undersignerd, and -without
prior notice to or consent of the undersignad ar sny asaignas. Whenavaer anv item of the Callataral ahull not be pald when dua, or
othdrwise shall be in dolaull, whaether or not tha indobladness, or any part (herest, has hacome due, Holdar siysll hava the sama nghts
and powere with respoct 10 such itam of the Collaterni ax ars grantad in this parLgraph in caee ol noppsyment of the (ndeiodrese, or
any psrt theraol, when due. Nons of the rights, remedies, privilegas, or powers oo lvoider exprassly provided for herein shall be ex-
clusive, but each af tham ahall be cumulative with and o addition 1o svary other right ‘ranigdy, privilsge, and power now or hereafter

axisting in favor of Holder, whether at law or equily, by stawute ¢; otharwine.

Tha undarsigned agraes to taks all necassary stepa 1o administer, supetvise, preserve, »ao uratect the Collalers); and regardiens
ol any action takon by Heldar, there shall be not duty upon Helder in this respast, The underulynag shall pay all axponses at any
nature, whathet Incired in or qut of cowt, and whathar incuired befora ar after this Note shall bocoma rlue at ity maturity dute or
otharwise, including but not limhed (o teasonable sttornay's fees ond coste, which Holdsr may deem necceinty or proper it cennaclion
with the satisfaction of the Indebisdnasa or 1he administration, supervigion, pressrvation, protection of {nelu ling, bt no imited to, the
maintananco of adadiate insurancel or the realizstion upon the Gollateral, Holder is authorized 1 pay ul anv/diie and from time 1o
tima any of pll of such expenses, add the amount of such payment o the smount of the Indefitsdness, and crz.p= Irterast thereon at
hn rate spocilisd herwin with respect 1o the principat amount of this Note,

The sacurity rights of Holder and ita asgigns hersundsr shall nat be impairad by Maldor's sals, hypothacation or rahypothacation
0! any note ol the undarsignad or any item of the Colataral, ar by any induigence, inctuding but not limted 10 {8) any renawoel, sxten.
sion, or moditication which Holdar may grant with raspsct to the Indebtadness or any part thareaf, or (bl any surconder. compromise,
ralaasn, ranewal, extonsian, exchange, or substitution which Holder may grani in 1aapect of the Callateral, or {e} any induigence
grantod in raspoct of any andoresr, quatanior, or surely. The purchassr, assignsd, iransfores, or piedgan of thie Note, 1he Collateril,
and guarnaly, and ary other dacument [or any of thaml, snid, aseigned, translairad, pledged, or repledpad. shall forthwith become
vested with and entitled to axarcise all the powers and righls given by this Nota and alf spplicotions of tha undersignad 1o Holder or
5DA, o il said purchaser, assignes, tranaloras, or piadgoe ware ariginally nsmed ne Payoes in thia Note and in soid application or
spplications.

vStYeios
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Ttas pramusaory rota is given t
11 Nules and Heguistiene of SBA (13 CFR, 101, 1{d}, thie Instrumant ln 10 he conutred and twhan BBA 1s (e Holdur o & party by

migrant) anfarcad In ancordance with spplicable Federal Law,
3 the undersignad shall be in dafault in payment due on the indebitednass therein and the Smoll Business

Administration (SBA) purchases its guaranteed portion of snid indabtedness, tha rpte of inlerest orithe guaraniaeg
(M\ommmnmwmmummﬁ_ﬂmﬂmMmu in.e!iect og of the jvital.date of detoult. It

thg undersrgnod shall not ba in dafault in payment of intarest and/or principal, tho intarest rate on the guaranteed
(1 unguarantead portion therein shall be fixod at the rata In effect as of tho dute of purchase by SBA.

Lender has the right to raise ar lower the monthly payment to assura such paymant will amortize the Nota

withths the bounds of the stated maturity.

Byrrowar agreed to pay 2 late chavge equal to 51 of the payment amount due 1§ such payment
1g not recelved within ten (10) days of the due date. Funds recelved from the Borrowsr will
be applied First to {nterest to the dute of raceipt, then to principal and then to the late

charge,

Pacifin Science Supplies, Inc,

CORPORATE SEAL

ATTESTED BY:

BY:

"NAME o TITLE NAME
Todd M. Clark ~ Secrstary Hullong Gao

PRESIDENT

4
I

Nols, —— Cocporste spplicants must siscuty Nalq, in gurporate name, by duly authonted afficer, and 16l must be affixed and duly sttestsd; pent-
nersivip spplicanis muat execute Note in firm nams, logsther with signsture of w genural pariaer,

d6A Form 147 15-67) Page 3
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