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" MORTGAGE | g T

~_ Terrence J. Barton and Ann Sugar-Barton, Husband and Wife
’
W

i THIS MORTGAGE ! Sararlty Instrument’) is givenon ~ February 9, 1996 . The mongagor ix..

[+

L]

.
—

{"Borrowst’). This Sscurlty Instrumert i3 giverito LaSalle Bank, F.5.8B.
. . which Is organized and
" existing under the laws of , and whoab atidress is
<3 4242 N, Hariem Ave., Norridge, IL uiB34
C..  (Lendar’). Borower owes Lender the principal sun of One Hundred Thirty Five Thousand Five
"7~ Hundred Dollars and no/100 Daollars
{U.5. §135,500,00 }. This debt is evidenced ky Borrower's note dated the same date as this
Security Instrumant ("Note"), which provides for monthly pavinents, with the fult debt, if not pald sarter, due
and payable on March 1, 2011 . ‘This Securny Instrument secures o Lender. (a) the ,
repayment of the dubt evidenced by 1he Note, with Interest, and a! renewals, extansions and moulfications .
of the Note; (b) the paymnent of all other sums, with interest, advanced undar pumgraph 7 1o protect the
security of this Sacurity insteument; and (c) the performance of l\orrover's covenants and agreements -
under this Sacurlty instrument and the Note. For this purpose, Borrowsr.does hereby mortgage, grant and -
convey 10 Lender the following described property located in Cook
County, llitnoly;

*+*Gee Legal Description Riderww+

17-17-237-014-1036 N

’ L]
which has the addrass of 400 S. Green St., Unit #210, Chicago )

{STREET} (CITY]
inols 60607 (‘Property Addresa’);
2P CODEb A

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/,/0844 /3014(0090)-1. PAGE 1 OF 0
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Upon payment in full of all aums securod by this Security Instrument, Lerder shalt promplly refund 10
dorrower any Funds held by Lender. I, under paragraph 21, Lendar shall acquire or sell the Propenty,
Lervier, prior to the acquisition or salo of tha Proparty, shall apply any Funds held by Leider al the time of
acquisition or saip #8 a credit against the sums secured by this Securlty Instrument,

3. Application ot Payrmenis,  Unioss ap?!k:ab&o law provides othenwise, ali pagmoms recolvad by
Lender under paragiaphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
sacond, to amaunts payatie under paragraph 2; third, 1o Inlerest due; fourth, to principal due; and last, to
any late charges due under the Note.

4, Charges; Liens.  Borrower shall pay all taxes, assossments, charges, fines and Impositions
atiributable o the Propenty which may attaln priority over this Security Instrument, and lvasahotd payments
or grourks 1enis, I any. Borrower shafi pay these obligations In tha manner provided i paragraph 2, or I
not puld In \hal manner, Borrowor ghall pay tham on time directly to the person owoed paymeont, Borrawer
shall promptly tralsh .o Lender afl notices of amounts to be pald under this paragraph. if Borrown makos
thosh payments uirestty, Borrower shall promplly furnish to Lendar rocelpts avidencing tha payments.

Borrower shall provaptly discharge any Yon which has priority over this Security Instrument unless
Bonowaer: (a) agirees in vt'ng to the paymant of the obligation secured by the tiet In &8 manner acceptable
to Lendor, {b) contests.b-good fakth the llen by, or defends against enforcoment of the llen in, logy
praceadings which in the Lenuel's apinion operate 1o provent the enfcrcomant of the lion; or ‘c) securas
from the holder of the Hlen an a;resment satistactory to Lendor subordinating the llen to this Securlty
Instramont. If Lendor datermines thed any part of the Property ig subject 1o a Hen which may atain priority
over this Securlty instrument, Lender me::give Borrower a notice klentifying the tiar. Barrowar shall satlsty
the lan or take one or mare of the actloa 42! lorth above within 40 days of the glving of natice.

B. Hazard or Property insurance.  Bo: Swer shall kaep the Improvementa now existing or hereafter
orected on the Propciy Insured agalnst lass by tr, iazards includad within the 1erm “extended coverage”
and any uthar hazards, including Noods or fiooding, tor witich Lander requires inaurance. This Insurance
shait bo maintained In 1he amounts and for Ihe perisds that Lender roquires. Tha Insurance carriar
providing the Insuranco shall be chosen by Barrower siidecl to Lender's approval which shall not be
unrgasonably withhingt. {f Borrower lails to malntain coveiaca described above, Lender may, at Landar's
option, obtain covarage 1o protect Lendor's rights I the Propesy in accordance with paragraph 7.

All insurance policles and renpwals shall bo accaptabie 10 Lender and shalt Include  stundaid
martgage clause. Lender shall have the sight te hold the policias and! ranewals. If Lander raquires, Borrower
shali prompUT givo to Lender Al receipts of paid pramiums and rerewel notices. n the event of loss,
Borrewer shall give prompt notice to the Insurance carriar and Londer. Lurder may make proof of foss i
not madn promptly hy Borrower.

Unless Lendar and Borrowor otharwise ayree in writing, Inzurancoe protueds shall be applied 1o
restaration or repair of the Property damaged, If the restoration or repalr Is scoronilcally feasible and
Lender's sucurity 1s not lessened. if the restoration or repalr is not economically feusble or Lender's
ggcurity would) be Jassaned, tha insurance proceeds shall be applied to the sume securad Gy this Securlty
Instrument, whether or not then due, with any excess paki to Borrower. If Borrowar abanaca ihe Proparty,
or cees not answar within 30 days & notice from Lender that the inaurgnce rarier has offe:w’ in sottle 8
claim, ther Lander may collect the Insurance procaeds. Lender may uee the proceds 1o repals or restors
the Property or to pay sums seciired by thia Sacurlty instrument, whether or not then due. The 30-day
period wili begin whan the notice ls given.

Unloss Lender and Burrower otnerwise agree In wilting, any application ol pracesds o principal shall
not extend or postpane ths due date of the monthly payments referred to In paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property ts ucquired by Lender, Borrawer's right to
any ingurance policles and preceeds resulting from damage to the Property prior to tho acquisiion shali
passllol Lender 10 the extent ol the sums secured by this Security Inginyment Immediatoly prior to tho
acquiaition, :

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/80
1SC/CMDTIL/ /0884 /3014(G900) L PAGE 3 OF 8
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10. Condemnatlen. The proceads of any award or claim for damages, direct or consequential, in
cannaction with any condamnation or other taking of an{ part of the Propeny, or for conveyance In lieu of
condamnation, are hereby assigned an shall be paid to Lendar.

In the avent of a totai taking of the Proparty, the procseds shall be ngpﬂed to the sums secured by this
Secunty Instrument, whether or not then dus, with any excess pakd to Borrows.. In the event of a partial
taking of the Praperty in which the falr market value of the Property Immediately betore the taking Is equal
to or greatur than the amoum of the sums secured by this Security instrument immadiately belore the
taking, unless Borrower and Lender otherwise agree in writing, the suma secured oy this Security
Instrumant shalt be reduced by tha amount of the proceeds muitipiied by tha following fraction: {a) the total
amount of the sums securad Immediaieiy before the taking, divided by (b} the falr market vaiue of the
Property iriniadiately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the r'roparty In which the fair market value of the Propsrty iImmediately belore the taking ls less
than the amoni, of the sums secured immediately belore the taldng, unless Borrowsr and Lender
atherwlse agres-n-writing or unless applicable law otherwlse provides, the proceeds shall be applled to the
5uUms securad by thie Securily Instrument whather or not the siims are thon due.

i the Property is aban-ionad hy Borrowaer, or if, aftar notice by Lendor to Borrower tha! the condamnor
offers 1o meke an award or settie & clalm for damages, Borrower tails to respond to Lender within 30 daya
after tho date the notice-is glven, Lender Is authotized to collect and apply the proceeds, at its option,
ellhe?r‘;o :jestomﬂon of rgpalr ¢i the Praperty or to the sums sacured by this Security Instrument, whether or
nat then due.

Unless Lendar and Borrower ataereise agree In writing, any application of proceads to princlpal shall
nat extend or pastgone the due date of «hy. monthly payments refeired to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Mot Relassed; Forboaraiice Rv Lender Not s Wailver.  Extansion of the time for
paymant or modiication of amontization of the su/ns sacured by this Security Insirument ?rantad by Lander
10 any successor in intereat of Borrowar ahall not Gpziate 1o release the fiabliity of the original Borrower or
Borrower's successors in intorest. Lender shall not ko «equired to commence procoedings against any
successor I interast or refuse to extond tima for paythea or otherwise modify amartization of the sums
secured by thia Sacurlty instrument by reason of any Jdarnap. »iade by the original Bortower or Borrowar's
successors in (nterast. Any forboarance by Lender In exgiclsliy ary right or remedy shall not ba a wakver of
or preciude the exercise of any right or remedy.

12, Sucoessors and Asaigns Bound; Joint and Several Lisbiity, Co-signers,  The covenants and
agreements of this Securily Instrument shall bind and benefft the succerenta and assigns of Lender and
Borrower, subject t the provislons of paregraph 17. Borrower's covenar«s und agreements shal) be joint
and several. Ané Borrower who co-signs this Security Instrumant but doef not expcite the Nots: (a) !s
cc-gigning this Securlty Instrument only 1o morigage, grant and convey that Barrower's Interest In the
Proporty under the terms of this Security !nstrument; [b) Is not personally oblicaisd to pay the sums
sacured by this Securlty instrument; and (c) aprees that Lender and any other Korrsvar may agres to
extand, nixdity, forbear or make any accommaodations with regard to the tarma of thig ooty instrument
or ths Note without that Borrower's consent.

13. Loan Charges. I the loan secured by this Security Instrument is subject to a Jaw which sets
maximum loan charges, and that law is Hinally interpreted so that the interest or other iGant chargoes
collectad or to be collactad In connectian with the loan excaend the permitted limits, then: (g any such loan
charge shall be reduced by the amourt necessary 10 reduce the char?c 10 the permitted fimit; and (b} any
sums already collectad from Borrower which axcesded permtited limits wiil be refunded to Borrower.
Lander may choose to make thiz retund by reducing the prncipal awed undar thu Note or by making a
direct payment to Borrower. If a rafund reduces principal, the reduction will be treatsd as a pattial
prapayment without any prepayment charge under the Note,

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/8C
ISC/CMDTIL/,/0804,/3014(0900) . PAGE 8 OF 8
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Substances that are generally recopnized to be appropriate 10 normat residential iass aixd to maintenancy
of tha Proparty.

Borrower shall promptly give Longer writtan natice ol any avestigation, cialm, dernund, lawault or othar
action hy any governmantal ot regulatory agency or private party involving the Properly and any
Hazardous Substance or Environmenial Law of which Borrowsr has actual knowtedge. It Borrower learns,
or ls notifled by any governmental or regulatory authority, that any removil or other ramediation of any
Hazardous Substance affecting the Properly is necessary, Borrower shall promplly take all noceasary
remociial actions In accordance with Environmental Law.

As used In this paragraph 20, “Hazardous Substances® are thcsa substances defined as toxk: or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, othar
flammable’ of toxlc petroleum producta, toxic pesticides and nerbicldes, volalile solvents, mateclats
conaining azhestos or formaidehyde, and racloactive materials. As uswd In Ihis paragraph 20,
"Environmeite. waw” means federal laws and lwws of the Jurisdiction whare the Property (s located that
relate 1o healtti;-giety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender hurther covenant and agice at follows:

21. Acceleratlon; Fiernedies, Lender shall give notice to Borrower prior tn acceleration following
Borrower's breach of £y covenant or agresment in this Security Instrument |But not prior to
acceleration under parsgriph 17 unless applicable law provides otherwlso), The notice shaii
specify: (a) the defauit; (b) tie wction required to cure tha default; (c) a date, nat less than 30 days
from the date the notice is given 12 Borrowsr, by which the default must be cured; and () that faliure
o cure the default on or before tho 4sts spacliind In the notice may result in accelsration of the sums
socured by this Sscurity instrument, to.enlosure by judiclal proceeding and saie of the Property. The
notice shall further inform Borrower ol th. 7ght to rainatale after acceleration and the right to assert
in the tforeclosure proceeding the non-exinence of a default or any other defense of Bomower to
acceleration and foreclosure. If the default ls /.01 2ured on or befors the date apecified in the notice,
Lendar at its option may require immadiate nayment In Ul of all sums secured by this Seourity
Instrument without furthar demand and may ?oracicas this Security Instrument by judiclal
proceeding. Lender shall b entitied to collect &it zxpenzes Incurred In pursuing the remedisg

provided In this paragraph 21, Including, but not {imted to, reasanable atiorneys’ fees and cosia of
titls svidence.

22. Releasa. Upon payment of all sums secured by thiz Sacurhy Instrumaent, Lendar shall relnase .
this Securhy Instrumant withnut charge to Borrowar. Borrowar shal! ba' any recordation costs.

23. Walver of Homaeatead. Borrower walves all right of homesiead wramption I the Property. -

24, Riders to this Security instrument. If ons or mora riders are execi ted by Borrowar and recorded ,
togethar with this Securily Instrument, the covenants and agreements ¢! sach such rider shall be o
incorporated into and shall amend and supplement thy covonants and agrerments cf this Securlly
Instrymant as if the rider(s) wore a part of this Securlty Instrument. JChack appiicatila bov{asj]

4.,

C} Adjustable Rate Rider Eﬂ Condominium Rider [:] i--4 Family Ricar

D Graduated Payment Rider D Planned Unit Davelopment Rider D Biweekly Paymant Rider
[.J Balloon Rider D Rate impravement Ridar D Second Home Rider
(X] Other(s) |spectly] Lagal U IHDA Rider -

ILLINOIS--SINGiLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/96
1SC/CMDTIL/ /0894 /3014(0900})-L PAGE 7QF 8
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PARUKL, 1
UNET £10 TN SRREN STREXT LOFT COMDOMIWILUM Al DELIHEATRG OH A SURVEY OF TR
FOLLONING DESCRIDED KEAL RSYTATK:
THRAUT GHM
THAT PART CF THE FOLLOMING DRECRIBKD PROPRRUY, ALL TAXEN AS A TRACT, LYLR) ABUVR
A NORTZONTAL FLANE HAVING AN KLEVATION OF »39.52 PRET. LTY OF CHICNKO DANYM.
LS a0 2, ) AND 4 AREACRPT THE WdST @ VEE'T THRRROF TAXEN YOR ALLAY! IR BIOCK 22

IN OUNCAN' 2 RODETION TO CHICAIN), BRIMUG A SRDIVISION OF THEL ¥AYT 172 OF T
BORTHFANT L/t O HKCTICH L7, TOMNSLIP 32 MONTH, RANGE 14 SANT OF TUR TNIRD
PRINCLPAL HERIDTAN, IN CGOK COteey, 1LLINOIS
TRACT ‘TWO:
THAT PART OF THK FOLLONING NXSCHRIBRD PHOPERTY, RIJ. TREMH A3 A THNTT, (KXORET THE
NORTH 75.0 VONT THARRU¥! LYINO Bd1OW A HORTZONTAL PLANK IAVING AK RLEVATION OF

16 .45 VEET, CiTY OF CHICASG DATIM:

TS 6, 2, 8 AN 4 [EXCNPT THE WRAT & YERT THIREOF TaNRN KO ALLRY! 1MW BLOCK 13

IN DUNCAG S ADDITION TO UHLCAGR, BRING A SUBOIVISION OF ThE EAST :/2 O¥ THR
HONTHKAST &4 OF SXCTION LF, TOWNSHIP )¢ NORCH, HANOK (4 RAST OF THE THIRD
ERINCIPAL MERIDIAN, 1H QCOK COUHEY, 1LLLHOLS ALKC THE NOWCH 75%.0 PRET OF TNV

PRICE OF TEN POLLOMIND DUSCRIBND PROPORTY, ALL TAKER AR A TRACT, LYLHU HRLOW A
KORTZONTAL: PLAHR MAVEMG MU MLEVRTTON OF +14.50 FEET, CUTY OF THICAO DATUM:

OTE 1, 3, ) AND 4 (BXCKPF THE WEIT 0 PRLT THEREQF TARAN YOR ALLNYE IN BLACK 1)

IN DUSCAN' 3 ADDLTION W) CHICAO, BRING A JUBDIVISION OF THR EAAT 1/2 OF THH
HORTHMAYT 3/4 OF SHCPTION L7, TOWNSNEP J9 KORTH, RANUN 14 MANT OF THN THIND
PRINCIPAL MEWIDIAM, 1W COOK COUWTY. I(LL/NO18

THAT THRAX

AMAT PART OF THE FOLLOWIIK) UNSCRIBRD PROPERTY, ALL TAERI AU N TPACT, LYK

CTAMMN A HORIZONTAL PIANK HAVING AN RLEVATION OF o34 45 FENT CUTY OF CHICAK?

VaTla M A HOKTEONTAL FLAMN HAVING AN MLEVATION OF +3%.52 FNET CLTY GF CHICMIO
ONTLY.

THR HOU NS 40 FRET OF THE WEST 19.%0 VEEF O LOTH 1, A, ) ANG ¢ (RXCRVT TN

WRUT w FERT THKREGY TAXKNW FUN ALLET) ALL TAXNY A A TRAUT TH BIOCK 23 a6 DIMCAN' 8
ADDITIOW I LHICAW, BIIN0 A BUBLLVISLION OF THK RAIT \ /3 OF THE NORTHEAST 1/4 OF
BHCTION |7, TQVusNIP 39 HORTH, WANGE 14 BARE OF THR THIRD CPRINCIPAL MERTDIAN, Id
COUX CouNtY, chLIWI2

MMETHER WITIN THA BPRRE OF LOTH L, 1, 1 RHD & (MXCH{D TRE WRST & FRXT THRRAROP
TAKEN FOR ALLEV], L0 ZAXEH AS A TRACT, DUPCHIBED A FOLLNA

COMMENCIPG AT THE HOR OOLAT CONNMR OF SAID THACT, THENCE HOADHRELY ALOSY T
YROSTHRLY LINE OF SALD TH/ATT, A UIHTAHCK OF (01 6% FENT A0 THE POIWE OF AXUINRING
OHF THR POLLOWTNG DRESCR IR 2P OPRRYY

fHOVR. THE YOLLOMTIG DINTARCTA AND JOXTRSER ANE MEAMUHRD AN TAKEH ALONG 1HCUXTION
LUAPRCK OF WALL AND PROJECTIOHT #lawlOF, AXCNPT A4 HOTED) THENCE KRSTERLY ¢.4%
YUXT,; THRHCN KORVHBHLY 1.%0 FRET. TNKACR SANTENLY 1% 10 PERT; ‘DHERCE WOWTHERLY

.47 FERY; THRRUR BAATERLY 28 94 v2X7, THENCE LLONG THE ARC OF » CIRCLY CORVKX
SOUTHIASTHALY WAVING A WADIUS OF 2.6 1 YAPT PON AN ARC LIATANCH OF 7.0V PEAT;

THENCS NOFTWARLY 2. 60 FENT, THEKCR EASTLRLY 1 0% FRET; THYHUN MOMTWHALY o 63

YMET; THENUN RADCERLY 1. 13 PRIFY; THENCK OV ONRLY .00 PAKT; THRXNCE WEKATEKLY ). 48
FRET, THRNCY HOKTUHRULY 1 44 PUKT, THEWCR RASTEP.Y 17,00 PRET, PHEHCR UOUTVMRLY 7. 44
FHET, TINCE WESTNRLY & 7% PRNT; PHRNUK SCUPTMGRY/ 3.7% JEKT. THIWCR KASTEULY b 7%
VRET, THEHCE SIAPTHERLY & 71 FENT,; TUSRKCN WRDTUM 0 14 7RKT, TYNWCH SCUTHERLY 2. 7%
YERT, THENCE MAYTURLY 118 FEEF, VUKHCR ALCNO THE AA7 DFLR CLACEE CUNVER
HOALRHRAAPRRLY INTIRG A BADILY OF 6.0% PURY KOR RN ALT RISTANCE OF 2.5} PNT, THRNUE
KANTRBLY 14,00 VERT, THENCK BROUTUERLT 0 )1 PEKE TURHCR  W7ATERLE 20. 8% FREE TO A FOLNT
DN THE RANT BINN CF BALD TRACT WHIUH (4 103 16 PUNT SOUTT 03 THN MORTIIMARC COMNRL OF
ARIE THALTT; THANCH SOUTEMMLY ALOWG THK SANTHRLY LINK OF S30h VRDT A DIUTANUY OF & V)
FRYT, THRRCE WRRTEMLY 5. 67 PRKT: THXNUM HOUTMEALY ©. 48 PHOT; PUARCK WENTERLY 14 190
VNRT, THENCE NORTHRRLY G 00 YENT, TUNKCK WKSTERLY .20 PRIV, TMANCK_AOUTIERLY 0.)7
YUY, THRHUK WRSTRELY L7 §1 VNET, THRHCH AJOMI TN MNP OF A CULRCLY C1iwwMy
HOTRYHRARTRALY MAVEIML A HADLUS OF 5. 94 FENT FOR A DIBTANCE OF % 3% TLET; THENUX
HODTHENLY 47,00 FART; THRNGK WNETERLY 0.42 PENT; THERCH SCOUTHEWIY 1. 10 PLET. THENCK
RANTHRLY 4 36 ¥MAT, THRNCH NURTRERLY 0. ¢4 VINT, THBNHCE MRATURLY 14.04 (8T iy
JOUTHRRLY & 67 VAKT; THENCE BANTENLY 1.33 PART, THENCE ACUTWRRLS L0 KJ YRKF, 1TedCR
VRETURLY 61,16 FERT: THNPCE NORYWANLY 0,40 YERT; THENCK WENUERLY 4216 FU¥T 0 THE
WHSTHELY LING OF SAID VWAUT) THINCK OWTHERLY ALAIKT THR WSOTMMLY LINK OF BAIL TACT A
DIGTAHCE OF €3 08 PRED TU TN POINT OF BNOLNNING, (W YOOK COUNEY, CLLINGHA

VHICH SURVRY 18 ATYACHED A3 WXNLOLT *A* TO THR UNTLAMNTION OF CCWDGHINIUN RNCCROMD NS
COCYMENT IR ¥OIEM010 WXIRTIER WITH 178 UNDIVIDED YRRCKHTAGE INTRERST 1K 1YY
COMNDN BLEMBNTA 1IN COOK COUNTY, [LLINO (N

YARLM) 2
HABRHENT TON INGRENN AN RURKAR YOR DUX WEKHEFIT GF PARUAL 3 A9 ON7 WONTIL IN
DECLARNTLON OF RASEMRAIITD RMUCOKDED JUWNH J7, 1966 A8 DOCIWNNT 06265014 .
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER famade thls  9th  dayo! Fobruary, 1936  andis
incorporated into and shal be desmed to amend and supplamant the Mortgage, Deect of Tus! or Security
Deod (the *Sacurity Instrument”) of the sams data given by the undersigned {tha "Borrowar®) to secire
Borrower's Noteto LaSadle Bank, F.§5.8.

{the “Lander") of the same date and covering the Property dascribad In the Securlty Instrument and lncated '
al

4906 5. Geean S5 ., Unitt #2180 ,Chicago,ll 60607
[Praperty Addressi

The Property incluzesa unit In, logether with an undivided intarast in the common slements of, &
condominlum projest «mnwn as:

Green Street Loft- LCondominium
[Nama of Condominium Project]

{the "Condominium Projact’). itine owners association or ather entity which acts for the Condominlum

Project (the “Owners Assoclation”) '1old' title to property for the benefi or use of ts mambers or

shareholders, the Proparty alao incluces Rarrower's Interest in the Ownars Assoclation and the uses, o

proceeds and benefits of Borrowar's nte:est "
CONDOMINIUM COVENANTS. In aduilon 1o the covenants and agreemaenta mads in the Security -,

Instrument, Borrower and Lender lunther covena: it and agree as follows: _—

A. Condominlum Obligations. Gorrower sha'i porform alt of Borrower's abligations under the "
Condominium Project’s Constiiuent Documsnte. The “Zonatituert Documents” are the: () Daclaration or any ..
other docurment which craates the Condomitiium Projeci; (i by-lnws; {lll} code ol regulations, and (iv} other .
oquivalent decumants, Borrawer shali pramplly pay, wherdue, all dues and assessments impased
pursuant ta the Constituent Documents.

B. Hazard Insurance. Soiong as the Owners Assoclation rralmzing, with a generally accepted
Insurance carrler, a “rmaster’ or *blanket” policy on the Condominium P:olect which ig sutlsfactory to Lender
and which providas insurance coverage in the amounts, for the periods, 9nd against the hazards Lender
requires, Inciuding fire and hazards Included within the term "extended coverage,” themn.
{ Lender walves the orovislon in Uniform Covanant 2 for the mar thiy payment to Lender of the
yearly premium Instatimants for hazard insurance on the Propeny; and
© (i) Borrower's abligation under Uriform Covenant 5 to raintaln hazard iraurance coverage on the
‘ Pr?perty 13 deemed satisfied 10 the axtant that the required coverage is provided b thv. Owners Association
policy.
Borrower shail give Landar prompt natlce of any lapaa In required hazard Insurance co:erage.
in tha event of a distribution of hazard insurance proceeds in lleu of reataration or repul: frllowing a loss
to the Prapery, v.hether to the unit or 10 comimon elements, any proceecs payable to Borrowar are hereby
assigned and shail be paki to Lender for application 1o the sums secured by the Security Instrument, wiith
any axcess pald 1o Borrowar.

C. Public Liablity Insurance. Borrcwer shall take such actions as may be reasonable to insure that
the Ownars Assoclation maintains a public llabiiity Insurance policy acceptable in form, amount, and extent
of cavarage 1o Lenvier.

- D. Condemnation. The procesds of any award or claim tor darages, direct or consequential, payable
to Borrower In cannection with any condemnatiain or other taking of all or any part of the Propsrty, whother
ot the unit or of the common elements, or for any conveyance tn lleu of condamnation, are hereby assigned
anl shaif be paid to Lender. Such Qroceads shall be applied by Lander to tha sums sccured by the Security
instrument as providad in Unifarm Govenant 10.

LSGY2196

MULTISTATE CONDOMINIUM RIDER-BINGLE FAMILY--FNMA/FHLMC UNIFORM INDTRUMENT FORM 3142 0/90
1SC/CRID**{/0392/3140(00-80)-L PAGE 1 OF 2 Revissd 8/01
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