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MORTGAGE 4 S0
A
THIS MORTGASE, ("Security instrument®) is givan on FEBRUARY_§, 1996
Thy mongagor is LALTA SNKLER-SMITH, UNMARRIED WOMAN e —

{Boirowur) Thiv Svcurlty Instrament Is given to GOLE TAYLOR BANK
wilich is organizad ang existing Gnuer 1he laws of THE STATE QF ILLINQIS .
and whose udaross is 5801 yve:§T 79TH STREET BURBANK, ILLINQIS 60460 (Londar).
¥serrower owes Lonelar the princtpal gL b Qne. jjt_lml tod Shawen Thouaand and 00/100
Dolkrs (WS § _ 11600000 ) This clebt is evidenced by Sorrewer's nole dated thg same dala 6y this
Sacunly natrumant (*Note®), which provides lor mnmh!y payments, with tiw fub dabt, it nol paid earlivg, dus snd payable on
MARGCH 1, 2000 Lo Thly Security instrument geturas 1o Londar: (&) the repayment
of 1hn bt atcencna by the Nota with Interost, and »l ranewals, extensions and modilications of the Note;, (b} the payimen:
o all ather sums, with interest. advanced under paragraph 7 te protect the sacurity of this Socunty frstrumaent; and (c} the
petormance of Botiowar's covenants and agroaments wklor this Securlly Instrumertt ang the Nots. Far this purpose,
Borowsr dooes heralby moitgage, grant and convey 1o Lender e following described proparty located In ‘
e County, inc's:

BUILDING LUT aA AND PARKING LOT P 4A ALL IN BLOCK 4 IN REALGDA SKOKIE BOULEVARD

RESUBDM3ION, BEING A RESUBDIVISION OF PART OF UNITED REALTY COMPANY'S FIRST

ADDITION TQ SKOKIE BOULEVARD ADUTICN TO WILMETTE, IN SECTIC % 32, TOWNSHIP 42

NORTH RANGE 13, EAST OF THE THIRG PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS,

PIN: 05-32-110-006

f.u".‘\. Ahdva Lilia o T Y N S PR TTY Y

W 13799

which has the addrass of 3021 HIGHLAND AVE@LLE JILMETTE , o
Winois GO0 - ("PI((;I(;;;I\/ Adicdress’); T
{Jip Codef (\.g
Initlad S
ILLINOIS - Single Family - Fannle Mas/Fraddie Mac UNIFORM lNSTFIUMENT ' FormBi14 980
GF$ Form GO00022 (5J22) {page 1 of 7 pages)
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TOGETHER WITH all the improvaments now or hereafter eracted on the property, ang all easeinanis, appuienances,
and ttures now or hareafter o part of the propeny. Al replacemants and additions shall alsa be covarad by this Security
Instrument  All of tha toregoing is rafarred to tn this Security Insirument as the “Propenty”.

BORROWER COVENANTS thet Boirowar is lawluly seisad of the estate heraby conveyed and has the right to
moitgage. Jrant and convey the Properly and that the Property is unencumbared, excep! for encumbrances of record.
Borrowor warrants and wili dofend generally the thle 1o the Property agains) all claims and demands, subject 1o any en-
cumbrancps of ragord.

THIS SECURITY INSTRUMENT cambines unlform covanats tor national use sng non-uniform covenants with fimited
varalions by junidchiction 1o constituls a unitorm secuilly instrumant covering real property.

UNIFORM COVENANTS. Borrowar and Lende! covenant and agice as lollows:

1. Paymant of Principal and Intersst; Prepayment and Late Charjjes.  Borrower shall prompilly pay when due tha
poncipal of and intgrast on the debt avidenced by the Note and any prepaymeartt and Inte chargas duo under the Nole.

2, Funds for Taxes and Insurence.  Subject to applicable law or to a writhen waiver by Lender, Borrower shall pay 1o
Lander on he day. monthly payments ara due undar the Noto, untll the Note |s paid in full, a sum (Funds’) tot: (a) yeally
laxos i azseze o ts which may altaln priority over this Security Instrument as a ltan on tha Properly; {1b) yearly issashold
pryments of grouns rents on the Propady, it any, (¢) yearly hazard of propsrly insurance premiums, (d) yemly food in-
surance pramlums, ii'ar, . {o) yaurly moitgage Insurance premlumes, if any, and () any sums payable by Borrower o Lande,
in accordnnee with the s ovistons of paragraph 8. in lisu of the payment of mortgage insuiance premiums. Thase items ale
callad “Escruw ltems.” Lencarmay, at any lime, coilect and hoid Funds in an amount net to excead the mupdmum ainount a
lender for a faclerntly ralatect mulgage loan may racuire for Borrowei's pacrow account under the fedeisl Real Estate
Setlament Frocachiies Act of 1874 as amendad !rom Bime to time, 12 US.C. Section 2601 at geq  [RESPA'), unlesn
anothar law thit applies 1o the Funds se's. s esser amount. I &0, Lendg' may, at any time, collact and hold Funds In an
aniaunt rot te oxcoad e lpaser amount” Lepsar may ealimale the oriowt ol Funds gus on tha Liasis of curant dala angs
reasonabiio vstimates ot oxpendiiures of tutuie Eacrow lems or otharwlae in pccordance with applicable law.

The Funds ghall ba held in un institutian wnose deposis are Inglired by a loderal agency, instrumantality. or enflly
fnciuding Londer, 1t Lender 1s such an instituilon) ¢r i 8qy Ferderat Home Loan Bank, Lender shell apply the Funds ta pay
tho Estrow fteris. Lender may nol charge Burtowss T fiolding and applying tha Funds, annually analyzing the escrow
account. of vetitying ihe Escrow ltems, unless Londar piys Gorcowar inlerast on the Funds and applicalzla Jaw permita
Londnr to mako such a chargo. However, Lender rmay requia Goifower 10 pay a one-time chargs for an independent raal
astate tax raponing senice used by Landor in connoction with 4z toan, unless applicabla law provans othetwise. Unless
A agroament is made of applicaie law Tequiies terest 1o be paidLexdar shall not be ratutrerd 1o pay Borrower any in-
torogt of anings on tho Funds.  Borrowsr and Longlor may agrae [ ariing, howover, that inlergst shall be pald on the
Fundgs. Londar shali give i Borower, without charge, an annuad accoviing of thn Funds, showing cregits and debits 10
the Funds and Ihe purnose lor which ench debit 10 1he Funds was made. The Fintdr are pledged us acditional senuity for
Al sums securec by this Securily Instsumant,

it the Funds held by Lender exceed the amounts pesmiltad 1o be held by aupticebte lavy, Lender shal uccount to
Borrowar Tor Ine excasy Funds In accordance with the requirements of applicable law. /it amount of the Funds held by
Lundor at any time ia nod sufficlent \o pay tho Escrow itanis when dug, Lender may 8o noliy, Barrowsr In wilting, and, In
such case Barrowar shall pay 1o Lender tho amount necessary 10 make up tho defticlency. Hedacwer shall maka up the
gelicioncy in o more than twelve monthly paymoents, & Lender's sola discielion

Upan paymont in full of all sums secured by this Security Inatiuman, Lender shall prumplly «atunzd 1o Borrowel eny
Funds heid by Lander. I under paragraph 23, Lender shall acquire or salf the Proparty, Lander, priorie \ha acquisition of
sile of the Propatty, shall apply any Funds held by Lendar al tho time of acquisiiion o sala A8 & credi! ajuvis 1ho sums
soeurad by 1hls Sacurlly Instrument,

3. Appllcution of Payments.  Unluss applicabie lew provides otheiwiye, all payments racgived by Landel under
patagraphs 1 and 2 shalt be appliact firsh, to eny propaymuen! charges due under the Notw, sucond, 16 amounls payable
under paragraph 2, Wised, to inferest due; fourth, to principal due; and last, o any late charges due undar tha Note.

4 Chargoy, Llens.  Borrower shali pay alb taxes, assesaments, charges, fines and impogiions attriputabie to the
Hropmly witicht may attain pHonty ovar this Secunily instrumant, and leasahold paymants or ground ranta, f any, Bolrwer
shall pay theso obfigations in the manner provided in paragraph 2, or if it pald in that mannar, Barcowar shall pay tham on
ime chirgclly to the puisan owad payment. Borrower shall prompily furnish to Lendar ail nolices of amounts to be pald
undar s paragraph. 1t Borrowse mukes these payniants clicectly, Borower shall promptly lurnish to Lendar rocelpts
tvtdencing tha payments

?u:(mwm shall promplly discharge any llan which has priority over (his Sacuilly (nstrumant unlaas Borrower. (a)

(bage 2 of 7 peges)
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agreds In walting o the payment ¢f the obligation secured by 1be lien In a manner uccoptable to Lendel; (b) conlests in
good failh the lien Ly, or delends againgt enforcament of the llen In, Yegal proceadings which In tho Lender's aplnion
otarate 10 provent the enforcement of the llen; o (¢) securas from the halcker of the llan an agresmant satistaclory to Lender
subordizating the den 1o this Securlty Instrument. It Lunder detarmines that any part of the Propeiy I8 subject to a llen
which emay aftain priority over this Sscutity Insttument, Lendar may give Borrower a notice identifying the Nen.  Borrower
shall satisfy tha ilen or take Gria or more of tha actions set torth abova within 10 days of tha giving of notice.

5. Haxerd of Property induranca.  Borrower shalt xeep the improvements now existing or haroaftes erocted on tha
Proporty insured against loss by fire, hazards included within the tann *extentec coverage® and any olher hazards, inciug-
ing finods or inoding, for which Lender requires insurance. This insurance shall he maintained In the amounts and for the
pedads that Lender roquires.  The insurance carrer providing the insurance shall ba chosen by Borrower subject to
Lender's approval which shall nol be unigasonably withhald. It Borrower falis to malntain coverage describad nhovw,
Lencier may, at Lendar's option, abtain coverane to protect Lander's dghta in the Property In accoidance with peragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause
Londer shall have tia g 1o hotd the polictes and ronewals. It Lender raquiras, Borrowar ahall prompily glve to Lender afl
ioreipls ol paid precidums and tenowal notices. i the avent of luss, Borrower shall give prompt notice to the insurance car-
tigd and Lender. Loodsrimay make proot of loss If nol made promptly by otrower.

Uritgss Lentler ooz Bosrower otherwiae agree in writing, inswance pruceads shall o appiied to restoralion of vepalr
ol tha Property damagea, @ (0o restoration o repair |8 acongmically feasinle and Lender's security is nct lessened. i the
restoration or repair is not ecoroirically feasibie of Lender's sacurily wolld be lessened, the Insurance procoeds shall be
appliedt to ha soms sacured by this Securlly nstrument, whether or not then due, with any excess paid to Borrawer. !f
Banowaer abandons the Property, of dosa not answer within 30 days a nollce from Lander that the Insursnce carrier has of-
tarar! to soitio a clam, then Londar maycotiact the isurance procaeds. Lender may use the procoeds 1o rapair of restora
the Praperly of to pay sums secured by this-Security ingtrument, whether or not then dua.  The 3D-day period will begin
whan the viotice i given.

Unless Lendar and Borrowsr othoswige ajrze'a vaiting, any applicalion of procaads to piincipal shall not axtend o
postuone the duw date of the monthly cayments reloreseio In patagrapa 1 and 2 or change the umouni of the paymants,
It unciar paragraph 21 the Property is actuired by Lender, Borowsr's fight 16 any insufance poficles and proceads rasulling
irom damage to the Property prior 1o the acquisition ahall pliss W Leader 10 the exlant of the sums secured by this Securlly
instrament immediately prior 1o the acaulsition.

8, Occupency, Pressrvation, Mantenance and Protaction ri the Property; Borrower's Loan Applicailon; Lensehoids.
Borrowar shali occupy, establish, and use the Properly ag Borrower's prncipal residence within sixty days aher 1he execu-
tion ot this Sacurity fnsiriment and shall continue 10 occupy the Propany 24 Barowet's piincipel iesidarica {or at lans! one
year aftar the dale of cccupancy, unless Lander othewise agrees In wiing, hich consent shadl not be unreasonably
withheld. or unlesa extenuating circumstancaes axist which are bayond Borrower's control.  Borower shall not desiroy,
damage or inpealr the Property, dlow the Property 1o teterlorata, or comimit wag*a on the Property. Botrower shall he In
datault #* any lortellure action of proceeding, whether civil or crinvinal, I3 hegun thatn Lsnzior's good fallh judgment could
result in forleiture of the Pioperty or otherwise materlglly Impel the llen creatad by thie Securty Insinsment or Lender's
sacurity intorost.  Borrawer may curs such a defauli and roinstate, as provided in narageapt, 18, by causing the action of
provesding to b tiamissed with a rulitg thay, In Lender's good faith determination, preciucdaes forriuis of the Barrawst's in-
lorost 10 the Propeny or other muleral tmpalrmant of the llen created by this Securlly instiuiners <& Lender's securily
inteios). Boriower shall also be in default if Borrower, durlng the loan applicalion process, gave raptdialy taise of inac-
curate information or statements 1o Lender (or falled 10 provide Lendear with any material Information) in‘canrection with the
foan evidancer! by the Neote, Inclurding, but not limited to, raprasentations cancerning dorrowet's oncupancy o) tha Proparty
as o principal resictanice M this Securily Inslrumant is on a laagehold, Borrowar shall comply with all the provisions of thy
loase. It Borrower acuuires fee title 1o the Propenty, the laasehold and the fes thie ahall not marge uniess t.endar agrees to
the marger in writing.

7. Protection of Lenduer's Rights inthe Propaty. It Borrower falls o parfoim the covanants and agreemants con-
taingd in 1his Secwiity Instrument, of thery I8 & legul proceading that inay significantly alfpct Lomder's nights in tha Property
{a1:ch as « proceeding in bankruptcy, probats, for condemnation or forfeltura or to enforca laws or regulalions), then Lender
may to and pay for whatevar is pecessary 1o protect the value of the Properiy and Lender’s rights in the Property. Lender's
aclions may inciude paylng any sums securas by a lin which has pricnily over (his Securlly nsirumant, appeaning in coun,
paying reasnnable attorneys’ fass and entedring on the Propesty to make repalrs.  Although Lander may take action under
this paragraph 7, Lender dowes net have to do 6o,

Y\ny amounty disbursed by Lender unger this paragrapt 7 shal! bacoma additional det of Borrower sacured by this
— 1 T"'t ' Form 3014 9/80
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Sorunty Instrument - Unless Burrower and Lender agraa to other terms of paymont, those amoumns shall beat Interesl fram
the date of disbursement gt the Nota rale and shall be payabie, with Interast. upon notice from Lender 1o Botrower faques\-
iy praymeam

8 Mortgage Insurence. 1 Lender roquired mongage insurance ag a condition of making the loan secured by thig
Sgewity ‘nstrumeit, Barrower shall pay 1he promiumy required to maintaln the mortgage inswacca In alfect. It for any
reagor. the MoHgRge indurance coverage required by Lender lapsss o censes 1o bu in effact, Barrower ghall pay the
promums requinadd to ottaln coverage subutintially squivalent 1o the morngage insurance praviously in effect, at a cosi suby
stantially aquivalent 1o Ihe cost to Borrower of the moitgags Instirance previously in effect, lrom an alturmate mongags in-
gurer upproved by Londer.  If substantially equivalent martgago inuurance s not avallable Borower shall pay to Lendar
aach month a sunr &qual to the yoeurly mortguge insurance premium being pakd by Borrowar whan tha Inswronce coverage
lapsac of ceased to be i offect  Lencler will nccap, use and retain these paymants ay o 10ss reserve In llau of montgegs
insurance  Loss raserve paymunta may noe longer be reguired, b the option of Lendar, If mengege nsurance coverage (In
the amount and tor tho pericd that Lendar raquires) provided by sn insurer approvod by Lender agein bacomes available
and 1 obtained _fGifower shall pay the promiumg recuiract to rvalnlain mortpnge insuranca in effuct, of 1o provide a loss
raseve, LNt tha sequitemont tor moitgage Insurance andsa in accordance with any willlen agreatian! between Botrowe!
andl Landar of applica’se \nw.

O, Inspocilon.  Levdet or its agonl may make reasonable entrias upan and (nspections of the Propeny.  Lender shall
Qive Borrower notice at tha tae of or prior 10 an inspection specifying reasonanle t:auac for (he hapaction.

10. Condemnation. The proceods of uny award or claim for damages, direct or consequamtial, in connection with
any condemnation of other aking ol eny part of the Property, of for conveysnce in lieu of condemnelion, ure horeby assig-
nad and shall be paid to Lender

in tho evaet of a total taking of e cropaty, 1he proceads shal be applied 1o the sumy eecurad by this Security
inateumant, whather or not then due, with am“excess paid 1o Boriowar,  In tha event of a parilal taking of the Property In
which the falf market value of the Properly Innnedlately batora the taking is equal o or greater than the amount of the sums
socurnd by this Secunity Instrument immediately ouicra the 1nking, unlass Borrower and Lender otherwise agree in willing,
Ihe suims secuted by this Sacurity nstrament shall wo radduced by 1he amount of the proceads multipliad by the followling
fraction (a) tne total amount cf the sums sacurgd immediatot-tretorg the 1aking, divided by (1) 1ha fair market value of the
Prapariv immadiaely hefore the taking.  Any baianna shal be pald (o Borrowar. In the svent of a panial taking of the
Proparty in which the fwr market valuo of the Pronenly immedisel) bufore the taking is leas than the amount of the suna

sucwred unmadiataly sfore the taking, uniess Borrower and Lerder ctherwiye agree In wilting or unless applicabie law
othorwise provides, the procesds shall be applied 10 the sumis securcd by s Sacurity instrument whather or nol the sums
ate than duo.

itthe Propurty is abandoned by Barowar, or if. altar notice by Lendsr 10 Paicower that the condemnor ¢ffurs to make
an awart of sellle a claim tor damagas, Borsower faila 1o wapond to Lender witin 30 Jays vlier tha dato tha natica |s given,
Londer is authorized 1o collect and apply e proceady, 2l its opon, eithar o restaranon or repal of the Properly of to thy
53 sacurud by iy Sacwity Instrament, whether of not then due.

Unlasa Lander anct Borrowar otharwiae agjres in wiiting, any application of proceucs o piingina! shall not exiend or
peatpone the due dote of tha rmonthly gayments mbaired 10 In paragraphs 1 ana 2 or change 10k amount of such payments.

11, Borrowar Noi Released; Forbearanca By Londer Not a Walver.  Extension of the time sof payment of modifica-
ton of amostization of the gums securad by this Sacurity Insteument grantad by Lender to any-curiassor in Intesast of
Borrower shall not operate 1o releasa the liability of the orlgingf Borrowar or Borrower's successoa In ineast. Lendar shall
not be requirac Lo cammence proceedings ngalnst pny successor in intarest or refuso to exond thmae for Oaymem of other-
wiga modify amortization of the suma secured by this Sacurlty nstrument by reasan of any damand mads by the onginal
Borrower or Boriowat's successars iy tnlerest. Any lforbearsnce by Lander in exercising any 1ight or remady shall not b &
waival of or Dreciuga the exerclae of any right or ramedy.

12. Successors and Assigna Bound; Joint and Sevoral Liablifty; Co-signers.  The covenarty end agresments of Lhis
Segcurity inatrumient shall bind and beneflt the successors and assigny of Lender and Borrowe), rubject to the plovislons of
paragraph 17, Borrower's covanants and agresments shall be joint and suverdl.  Ary Borower who co-signg this Security
instrumarst but does not execule the Note: (o) Is co-signing this Secuiity Instiumant only to mongage, granl and convay ihei
Butrower's (nterest in the Progierty under the terms of this Sacurty Instrument; (b} is not persanally obiligated io pay the
sums sacured by this Seeurity Instrument; and {¢) agreas thal Lender and any other Borrower inay agree (o extand, maodify,
forbear of make any accormimodalions with regard to the tarms of this Security Inatiumaen! or the Nolo without that
Borrowar's consent. .

13 Loan Ghargss. 11 the loan sacwied by his Securily instrument is sublect 1o a law which sets maximum loan

v

Inilais | ) ./ | Form 3014 990
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charges, and thal law is finally interpreted so thal the interest os sther foan charges collected of 10 be collacted In connec-
tion with \he [oan excesd the permilled limits, then: (4] any such loan charge shall be reducad by the amotr (ecessny 10
reduce tho charge to the parmited limil; and (b} any sumsg already collacled from Borrower which excaeded permiited limits
will ba refunded to Parrowar, Lender may choose to maka this refund by reducing the princlpal owad undar ihe Nole or by
making a diract payment 1o Borrowar. if a refund raduces principal, the 1aduction will be weated a4 a panisd prepaymesm
without any prepaymaent charge undar the Nole.

4. Notices. Any nolice to Borrower providard for In this Security Instrumant shall be given by delivaring it or by mall-
Ing it by tirsi class malt urdess applicable law requlres use of anothar mothod. The notice shall bp diractad to the Properly
Arloress of ahy othar addiass Borrower designetas by notice (o Landar. Any nofice 1o Lender shall be given by first class
mail 10 Lander's azldress stated hareln of any other address Lendsr designates by notice 1o Borrower.  Any naotice provded
for In this Securily Instrument shall be deemed tn hava been given to Borrower or Lender when given as pravidad in this
paragraph.

15, Governing Law; Severablity.  Thla Sacurity Instrument shiil tie governed by 1edernl law and the law of the jurls-
diction in which g Property Is locatad. In tha event that any prowsion of clause of this Sacurity instrurrant or the Note con-
filcts with apphcable (2w, such contitct shadl nat altact other piovisions of this Sacurlty  Instrumant or the Nole which can be
given aitect without e conficting provision  To this and tho provislons of this Securly Instrumant and the Nole ara
taclarad 1o be severabie

16. Borrowar's Copy. Bixtrowsr shall e given one conformad capry of the Note and of this Security instruman),

17. Transfer of the Propraty or a Beneficlal intereat in Boirowef oll or any part of the Praperty or any Intergst in i ig
soled of ransterted (of if a benehciat Interast iy Borrower i sold of transfarcact and Borrowss 1s not a natural person) without
Lander's prior written congent, Lender-nay, at its option, 1oguire Immadiste payment In full of nll sums securad by this
Sacunty nstrument.  Howaver, ihis opiionshall not be pxercised by Londer if exarcise is prohiblted by tederal law ag of the
datc of this fucurity Inslrumanl.

It Lender exarcises this option, Landesr abalalve Botrower notico of accelaration.  The netice shall provide a perlod of
not lesy than 30 days from the date the notice iusliverad or malled within whizh Borrowar must pay all sums sacuran by
tris Securlly Instrument. i Borrower falls to pay thene sums prigr 1o \he oxpiration of this poriod, Lendst may invoke any
ramedies parmitied by this Sacuriy strumant without futther naotice or demand on Sairower.

18. Borrower's Right to Reinatate.  If Borrower mee's ce:tein conditiang, Borrower shall have 1he right to hava enfor-
caman ol this Security instrumaent discontinuar at any tmae paor (o the aatliar of: {a) 5 days {or such other psilod as ap-
plicable faw may specity for 1einstatement] before galg of the Trorery pursuant to any power of sale contained In tiis
Sacwily Instrumant; or (b) entry of a judgment enforcing this Securiy letrument. Those conditiony are tha Borrawar: (a)
pays Lender il surts which than would be due undor this Secuwrity antifument and the Nota as i no acceleration hag
occurrad () cures any defaull of any other covenams o agieemanis, (c) ~aus alt expenses Incured in enforcing this
Secusity Instramant, inctuding, bu! not linitad 1o, reasonable attorneys’ Jaes; ane () takes such action as Lender may
reasonably 1aqulie to assuze that the llen of this Sacurity Instrumen!, Langer's fign’ain the Propany snd Borowar's obfiga-
tion 1o pay the sums secured by this Secully Instrurnent shali continue unchanged: Upan reinstatemant by Baorrowst, this
Sacutity Instrument and 1he obligationg secured hergby shall romain dully afective ‘ot f ‘no uccalration had occured.
Howeaver, this iight 1o relngtate shall not apply in Yhe case of accelaralinn under paragraph 17

19. Sale of Nota; Change of Loan Servicer. The Note or a prrhial Interest in the Noio (ogather with thia Saculty
instrument) may ba sold one or more times withow! prior nelice 1o Boriower, A sale may resi™in i change in the sntity
tknown as the “Loan Sarvicer”) that collacts momhiy payments dus undar 1he Note and this Securlly 2as% umem,. Thars also
may ho ¢rte of mors chenges of the Loan Servtcar unrplated to e aple of the Note. If thare s a changa Of the | .oan Sorvicor,
Bonower will be given written notica of the change In accordance with paragraph 14 above and appiicablacw. The nolico

» 'z'r%

will state the name and address of the new Loarn Servicer and the edtiress to which paymants should ba made. The notice

vall /)so contain any cthor information requirad by applicable law. :

2). Hazardous Substances, Borrower shall not cause or peril the presence. use, dispossl, s'orage, or rolease
ot any Hazardous Substances on of in the Properly. Borrower shall not do, nor allow enyone wise to do, anything affecting
tho Property that is in viclation of uny Envivanmental Law. The preceding iwo santencas shail nol apply to the presence,
use. or storage on tho Property of small quantities of Hazardous Substances that are generally rewognized (o be ap:
propnate te normal residential uses and to maintenance of the Praperty.

8arrawer shall prampily give Lender written notice of any investigation, claim, dsmand, lawsull or other action by any
govornmental or regulatory agency o privale pasty Involving the Property and any Hazoardous Substance or Envronmental
Law of which Borrawer hag actusl knowladge. #f Borrowar laarns, or 18 notifieq by any governimental or reguiatory autharty,
that any ramoval of other remediation cf any Hazardous Substance aftacting the Proparty ls necessary, Botrower shall

ey | A0 : Form 3014 8/60
~ {paga 5 of 7 pages)




UNOFFICIAL COPY




oo UNOFFICIAL COPY

promplly take sil nocessary temedial actions In accordanse with Envirenmantal Lew.

As uaad in this paragraph 20, “Hazerdous Substances” are those substances dafined as toxlc of hazandous substan
coy by Environmantal Law and tho lollowing substancos: gnsoling. kerosens, othar lommabte of toxlc petroleum products,
toxic pesticidles and hearbicldes, volntiie solvents, maletials conlaining nshealos or formaldehyda and racioaclive mataiials.
A4 used in this paragraph 20, "Environmentat Law” means fedoial laws and laws of tha juradiction whaera the Propeily is lo-
cated! that relalo to health, sately o onvironmedntal protaction.

NON-UNIFORM COVENANTS. Borrowar and Lendar further covenant anc agres as Iollows:

21. Accaeieration; Romediss. Lander shall giva notica to Borrower prioi to accelaration tollowing Borrower's breach of
any covenant of agreement In this Securly Instrumant (but not prior to acceleretion undor paragraph 17 uniess applicable
law provides otheiwise). The notice shall specify: (u) the datault; (b) the action required to cure tho dedauli; {c) & date, not
Inas thar 30 days from the dato the nolice is given to Borrower, by whioh the default must by cured; &id (d) thet failvre to
cure the defautt on or before \he date spacified in the nolice may result in accelsration of the sumsa sacured by this Seourity
instrument, foracloaure by {udicial procaeding and sale of the Property. The notica shall further Intorin Borrower of the dght
to reinstate after acceleration and the rght 1o assen In 1he forecioaure proceeding the non-existence of a default or any
othar defenae of dLrrawar lo accelsration and forecloaurs. | the dafault is not cured on or belore the date apecified in the
notice, Lender at Ha-optian may require immediata payment in full of all suma securad by this Security ingtrumant withaut
tunther demand and myy traclose this Socurity Instrument by (udiclal proceading. Lender ahall be emitled to collsot ol ex-
pansaa Incurred In pursulig e remedies provided In this paragraph 21, Ingluding, but not limitad 10, reaaonable attornays’
foos and costa of titte evidence.

22 Reloass Upon paynent of all sums securad by this Security Instrument, Lander shall relgase this Sacuiily
instrment without charge to Borrower. Barrower shall pay any resordation costs,

23. Welver of Homestead. Eorioser walves all ight of homestead oxampition i the Proparty.

24. Riders 10 this Security Instrument. if ore or more riders me execuiad by Borrower and recordad tagethar
with this Securlty Instrumiani, the cavenants aid aoraements of eich such ridsr shall he incorporated Into and shall amend
anct supplomant the covenams and agreaments of thia Security Insirument as It the nder(s) wele a part of this Seculity
Insisument

{Check applicable box(as)}

EI Adjustable Fate Rider D Congomimum Hider [:] 1-4 Family Rigier
L] Graduated Payment Riclor m Planned L'zl Davelopmem Riger E] Blweekly Paymant Rider
[XJ Balloon Rider E_l Rate Improvemant Fizlsr I:] Second Home Ridor

E] Olar(s) [specify]

BY SIANING BELOW, Borrower accepts and agraes o Ihe 1erms and covenan's containgd in this Security instrument
and in #ny fider(s} execuled by Borrower and recorced with . (\

I/ \r {Saal) §

ﬂ?‘unuw.m‘\ WOMAN —“Borrower u

Witnosses:

Qg

)LAUFV\ SINKLER:SMi

g R

{Soul)
Borrower

(Seal)
-Borrowar

(Saal)
-Borrowet

‘ o
imraﬁ - Foim 3014 9/90
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[8pace Balow Thia Line For Acknowlodgmant)

STATE OF ILLINQIS, COOK County au:
p b
LA ek Lt R ( o Notary Puhlic in anci for sad county and stats, do
neraby cartity tha LAURA SINKLER-SMITH /2« soow oot (e c & 20t su by o '
parsonally knowin 1o me lo ho tha saime person{s) whose name(s) is/are subacribed 1o the foregoing Instrument, appeared
betora ine WMy day it persen, and pcknowledgad that Tia/sherthey signed and delivered Lhe suid Instivmant s his/her
frao and volumary aat, tor the uses and purpodos tharsln set forth,

Givan undar my harct 204 officlal sesl, this 9TH day of FEBHUAﬂY 199ﬂ // ’

//3/</ /”'”i"'/,'?( e /H/)‘ /

Hutary l’uhhc

My Commission expicuy;

Ting mstrumant was prepared by:
COLE TAYLOR BANK o 'v'af.' P e,
5501 WEST 79TH STREET \ Y OFRICIAL ) A‘Iﬁo

BURBANK, ILLINOIS 60469 CHRISTINE £, MaTHAWAY
Nohf’ PlJﬂln" \htu of ””nﬂll
)

My Cornmlulon hpr'u 10719/

At

[/

initialy | Form 3014  8/90
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDEA Is mae this __8TH duy of ._FEBRAUARY, 1008

4t 3 p—

o o ety |

and s incorporatar) Inlo and shall by deemed 1o amond and supplernen: tha Mortgage, Deed of Trust o Destd 10 Secure

Detit {tho “Secwlly Instrumant’) of tho same date given by the underalgned (the “Borrower”} to sacure the Borrower's Noto
1o COLE TAYL.OR BANK —— T N1

o the aame dale and covering the property descilbed in the Sacurlly (nglrument and locatad af:
_ap?l_ti}g_l:iLAND AVENUE, WILMETTE, ILLINOIS 60081-

[Property Aduress]

Tha intorest rate stall on the Note i calledt the "Neots Rate ” The date of tne Note it calted tho *Note Dete * | ungorstancd
e Londer may santder tho Nole, Secutlly Instrumant and this Ridor. The Lendar of anyone who takes the Nole, 1ha
Socurity Instrumaent 20 this Rider by tranafar and who Is entitlad to receive payments under 1he Nota Is called the *Note
Holder

ADDITIONAL COVENANTS,)  In addition to the covenants and agraemaems In the Sacurity Instrunant, Borrowsr ang
Landar tuithar covenant and apree4s joliows (despita anything to the contraty containad in fie Sucuilty instrument or the
Not).

1. CONDITIONAL RIGHT TO REFINMANCE

A the miturity date ol the Note and Sicurilv instrument (the "Maturity Dats™), 1 will o able to oblain a now loan (New
Loan') with o new Meturity Oate of MARGH 1, 2049 . and with an ineresl rate
etunl to the "Naw Noto Rate” detarmined In accutaance with Saction 3 helow if ali the concilions proviced in Sections 2 and
5 below are mal (the *Conditlonal Refinancing Opiiun®y. i those conditions are no! mel, | understand 1hat the Note Holdat Is
wicker no obligation o refinancy or modity e Note, o7 ‘c-extend the Maturily Date, and thal | will have 1o renay the Nols

from my owir resources of find a lender willing 1o land mw theaioney to rapay tha Note.

2. CONDIMNIONS TO OPTION

it want 1o exerclee the Conditiongl Refinancing Option o matanty, cetaln condllions must ba mal as of the Matusity
Date.  Thenss conditlons are: (1) 1 must s be the avner and occupanlof the pioperty subject 1o the Sacurlly Instrument
{the “Property’), (2) | muat ke curtant in my monlhly paymens and cannst ove baen mare than 20 days lale on any of the
12 achadulod monthly payimenta immadiately pracading the Matuety Daiz; () noMen against tha Propanty (except for taxen
and sprutinl assesamants col yel dug and payatde) ctivar then that of the Sec ity Instrumant may sxist; (4) the New Nota
Hate canndt be more than & percantage points abave the Nata Rate; and (5) 17100 make a wrilten reguest 1 the Noto
Holggor as provided in Section 5 bolow.

3. CALCULATING THE NEW NOTE RATE

Thia New Nota Rate will be o lixed rate of intarest auyual to tha Fedaral Nationi Montgage Adaocation's required nat yied
for W-yoar tiued rale mongagoes sublect to v 60-day mancatory deliviry commimant, plus onanalt ) ong purcent (0.5%),
rouncied o thy nearast one-eighth of ong parcont (0.125%.) (the “New Note Ratg?). The requited nel vae! shall ba the ap-
plicabio nat ylalcl in afiact on e date and timo of day that the Note Holdor recelves notice of my elezitzn 1o oxerciga the
Conditional Hatingncing Option.  1Fthis required nat yield 18 not avaltable, thu Nole Holder will deternine 1ia suw Note Rula
by using compatalits Infurmation.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided tha Now Note Rate us calculatad it Socton 3 above |8 not graater than 5 percenlage polnis above the Note
fate andt all othar conditicns 1equired in Saction 2 above ara satlalied, he Noto Holder wift detarmine the amount of the
monthly paymant that will be sutficiont o spay in kill (a) the unpald principal, Plus (h) accrued Ul unpaldl (nleres!, pius (o)
! other sums | will owe under the Note and Secutity Instrumant on the Matulty Dale (essuming my monthly payments then
ale current, as raquied uncer Section 2 above), over the tarm of tha Naw Nole mt the Now Note Rale In equal mombhly
payments  The rasuit of this calculanon will he the amoaurnt of my new principal angd Inferest paymanl evary month untll the
Mew Not i fully pad,

MULTISTATE BALLOON RIDER-  Single Family- Fanne Mae Linlorm instrumant  Form 3160 12/88  Amended 3/92
GFS Form Q000360 4K17 {pags 10f 2 paye)
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5. EXERCISING THE CONDITIONAL REFINANCING OPTION

Tha Note Holder will notify me at least 60 calandar days In advance <1 the Malwilly Date and arlivise inw of tha pring'pal,
accrdadd but unpald interest, ang all other sums | am expaected to owe on the Maturdly Date. The Nole Holder alao wil advise
mi that 1 may exorcise the Conditional Refinancing Optlion if tha condilions in Section 2 above are miet. The Note Holder wilt
prowde my payment record information. togethor with the nama, ttife and adkdress of the person raprasenting tha Noto
Holdler that } must notify In order 1o exerclae the Condilional Rafinancing Oplion. If 1 maet the conditions of Section 2 above,
i may exercise the Conditianal Refinancing Option by notifying the Nole Holder no later than 45 calendar days priot 10 the
Maturity Date The Note Holder wiii calculate the fixsd New Notop Rato based upon the Federal Nations' Moitgago
Associalion's applicable publistied requlred net yield In effect on the date and time of day nothication Is recelved by the
Note Holder and as calculated in Section 3 above. | will then have 30 calender daya to provide the Nota Holder with ac-
captable proot ot my requirecd ownaiship, accupancy and property lien status. Balore the Maturity Date the Note Holder vall
acvise ma of the raw interest rate {the New Note Rate), new monthly payment amoun! and a dnte, 'me and place at which |
must appear 1o sign-any documents requirecd 1o complete the required refinancing. | undaerstand the Note MHolder wil
charge me a $260 prosessing fes and Ihe costs assoclaled with updaling the ttle insuiance policy, if any.

By SIONING BELOW, Poirower accapts and agrees fo the terms and covenants contained in thia Balloon Rider,

\ “/

[]»_h_z. L LH!!
umsmrﬂ?ﬁﬁll% Bl ' Bariowlr

Faal) 'Sonl)
‘Bur owet Borrower

(hage & of 2 page)
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Loan No. 0200018483

SINKLER-SMITH

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 8TH____ day of FEBRUARY, 1996 e
and is incorpuratad into and shall be deemed to amend and supplement the Mongage, Daed of Trust or Security Dosd (the
*Security Instrument’) of tho same dlata, given by the undersigned (tha "Borrower') 10 sacure Borrowor'a Nota to
(tha “lL.ender*)

of the :mnw date and covering o Properly described | thn Sacurily irstrument snc locat;a at:
3021 HIGHLAND AVENUE, WILMETTE, ILLINOIS 60091-

Proparty Ridrass]

The Proporty includes, bul is nat imitad 1o, 1 parcal of land improved with a dwelling, together with other such parcels and
caitain common 2ivas and facilias, as descibad in

{tha "Declaralion’). Thi'Proporty is a pant of a planned unit development known as

— j—

[Name o Plannad Uni Dnvalopmant]
(the L0  The Propeity alsodnriuges Borrower's intarest [n the homeownors association or aquivalent entily owning of
mananing the common areas & tacilities of the PUD (1he "Owners Association’) and the uses, benefits and procesds of
Borrower's intorast,

PLUD COVENANTS, In nddition to tha-covenarts andd agreomeants made N the Sacurity Instruinent, Borrower and
Lendar tuither covanant and agrae as follow.:

A PUD Obligations.  Boirower shall perfan all of Borower’s obiigations under the PUD's Conalituant Documenls.
The “Canstituunt Decuments’ afe the: {) Declaraticn 4l articles of incorporation, trust instrument or any aquivatent
document which croates the Owners Associntion; ang () any by-laws or other rules o reguiations of the Owners
Agsocialion.  Bolrower shall promptly pay, whan due, 8’ ducs and assessients Imposad purnvant to the Conghtuen
Donunmianty

B. Hazard Insurance.  So 'ong as the Owners Assoclatici sagintalns, with & genarally accepiad insurance carfias, a
'master” of "blankat’ palicy insuiing the Property which (s salistaciury ic Lender and which provides insurance coverage in
the amicunts, 10f the petiods, and aguinsl the hazards Lender 1equires.onluding 1o and hazards includog within the teim
‘oxtonded coverage,” then:

{n Lender walves the provision in Uniform Covenant 2 for tha noontlily payment 1o Lender of the yaiuly premium
instailments tor hazard Insurance on the Property, and

(i) Barrower's obligation under Uniform Covanam 5 to malntaln huzare hescance coverage on the Propedty is
depmed satistied to the extent that the requirad coverage i provided by the Owners Assczial’on policy,

Barrower shall give Lander oromet notice ot any 1apao in required hazard Insurance coverage provided by tho mastar
ol blanket policy

in the avent of a distibutian of hazard hsuranca proceads In Bou of restoralion or repalr (olowing & ines to ths
Propetty, oi to common areas anc factities of the PUD, any proceeds peyable to Borrower ire herab, assigned and shall
be pad to Lender. Lander shall apply tha proceeds to the suma sacured by the Secuiity instrument, ‘whi any excess prict
1o Borrower

C. Puple Lability Insurance.  Borrower shall ake such actions as may he reascnable 1o insuie hat the Owners
Assiecialfon maintaltis a public labiiity Inswance policy acceptable in form, amount, and extent ¢! coverage to Lender.

D. Condemnation. The proceads of any award or ciaim foi damages, direct of consaquantial, peyabie 10 Borows In
conneclion with any condamnation ar ather laking of all or any pait of the Properly or tha common aronas and facsiities of the
PLD. or Tor any conveyance in lieu of voridemnation, are hereby assignad and shall he pald to Lender. Such procasds ahail
bi applad by Lender 16 the sums sacured by the Sacurily Ingtrument as providod 10 Uniorm Covanant 9.

E. Londer's Prior Consent.  Borrower anall not, except after notice 1o Lender and wih Lendars pilor written
consent, sither partition of subdivide the Praperty or consent 10

MULTISTATE PUD HIEEH Single Famlly- Fannle Mae/Fieddie Mag UNIFCRM INSTRUMENT Form 3130 8/%0
GFS Formn Q000812
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{i) tha abandonment of tarmination of the PUD, excep! Tor abandonment of terminatton required by iaw in the cuso
of substantiul destruction by fire ar other casualty of in the case of b taking by condempation of eninant domaln;
T i) svy amandgmsnl to ary provision of the Constituent Documents If the provision Is for the axprass benefi of
toncter.
{m) vermination of protessional managemant ane) assumption of galt-managamant of the Owners Asaociation; o1
{ivi any action which would have the effact af rendering the pubitc Natibty Insurance coverage malntained tiy the
Owners Assaciallon unaccoptubita to Langdat
F. Romadies. It Borowa doas not pay PUD duss and assessmonts when due, then Londer may pay \hem. Any
atnounty disbursed by Lender under thia paragraph F shall pecome additional debit of Borrower sacured by the Secuity
inatimant - Uniess Borrowar and Lebder agreo to other torms of paymanl, thase amaotinits shall e IDnrst from the dale
of dishuraament al the Mola rate and shall ha payeble, with Interest, upon notice from Lander to Bonowor 1equesting
paymant.

BY SIGNING BELOYS, Boriowar accapts and agrees 10 1he torma and nrovialons contained in this PLD Rider.

e
IM,W{J\S‘} \wlr aﬂ,i‘“:r-"f‘u ‘ m

¥ ) e e {58
(LATAA SINKLER-GRITH Tairows

Sanl
-Hc{rrow?u

O 17"
Fc)‘:rowlu

. {Seul}
-Rorowes

A5 {

sl
-Bmfuwgw

IS WY 2 - (Sual}

Borrowayr

Pago 2 01 2

WiLirgy




UNOFFICIAL COPY

96123790




